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STREET RAILWAY SECTION. them to supply particulars, not only as to the fares 
charged on their own lines, but also as to those charged 


Tas Sraret RAILWAY Section is issued three times a year and | °2 steam roads with which they were in competition. The 
is furnished without extra charge to every annual subscriber of the following list gives the returns from 58 trolley roads, 





COMMERCIAL AND FINANCIAL CHRONICLE. , ‘ 
THE RAILWAY AND INDUSTRIAL Section, issued quarterly, is al-o which represent every part ot the country : 
turnished withoul exira charge to every subscriber of the CHRONICLE. INTERURBAN FARES. 
THE STATE AND City Section, issued semi-annually, is likewise Rinteedt ‘Semin 
furnished without extra charge to every subscriber of the CHRONICLE. through fare, 
THE BaNK AND QUOTATION Section, issued monthly, is also ftur- run, certs Steam fare, 
NAME OF ROAD. miles. per mile, cents per mile. 


nished without extra charge to every subscriber of the CHRONICLE. 
Terms for the CHRONICLE, including the four Sections above aamed, 3 Cents Per Mile. 




















are Ten Dollars per annum within the United States and Thir:een | Wilkesb. & Wyoming Valley.. 16 3°00 3°13 (Lehigh Valley) 
Dollars (which includes postage) in Europe. Between 2 and 3 Ots Per Mile. 
File covers of the CHRONICLE are soid at 50 cents each; postage on | Mansfield Ry. Light & Power. 12 2°40 3°00 (Balt, & Ohio). 
the same is 18 cents. File covers for Sections can be had atsame price. | Fonda Johnst. & Gloversv... 33 2°12 2°54 (N. Y. Cent.) 
LONDON AGENTS.—Messrs, EDWARDS & SMITH, 1 Drapers’ Gardens | [nternat’nal Ry. Co., Buffalo 
E. C., will take subscriptions and advertisements, and supply single; (Butfalo to Olcott)..... .... 37 a eh Bi 
copies of the CHRONICLE at 1s. each. " 
° Oregon Water Power & Ry... 38 2°00 § ee ae om 
WILLIAM B. DANA COMPANY, PuBLisHERs, 11 lo 2 Cents Per Mile. J 
Penobscot Central....... ecooe «96 1°92 sous coves 
ER OF PEARL STREET, | Penobscot Central.........0.. 26 «= 192 seceos seeee--+ veers 
i alias PINE STREET, CORNER OF PEARL STREET, | Bsageton & Millv. Tr. (N.J.) 31 1°90 No competition. 
ost ae ? New YORK. Quebec Ry. Light & Power... 25 1°84 Both steam & electrie 
= — ———————————— | Cleveland & 8. W. Traction... 58 BOR  cccncessenaie.. coo- dens 
; 2°93 (Pennssly. RRS 
FARES ON INTERURBAN ROADS. Altoona & Logan Valley..... 14 1°79 22-00 commutation. 
- F . oo | North T Tracti 36 V7 1°00 commutation, 

The growth of American interurban railways, arising | X°Tern Texas Traction..... 4 0174 round trip. 

: : bag, . 1 
from the extension and coupling up of local street rail- | Denver City Tramway ....... 15 1°66 - “a 

, stem<* ae , Columbus Buckeye Lake & “ 2°73 regular. 
way systems, has been so recent a development i tes hpteneenandiomeneae 64 1°64 sibs pc orn 
any accurate traffic statistics of these lines are s0/| Portsmouth Dover & York... 19 160 2°40(B. & M.) 
scarce as to be practically non-existent, It is only | Tedg, Bowing —. oe 1° Oe 
within the last three or iour years that their com-| Rochester & Eastern... .. 44 1°59 =: 2°22 (MN. ¥. Central. 

‘a BO aah SS | Pitts. McKeesp. & Convellsv. 38 158 2°00 commutation. 
petition has seriously threatened the short-haul traf-| cin, Georgetown & Portam..* 42 ae? Cc eee a 
fic on steam roads, even in congested localities, and | British Columbia Electric... 13 § o- his 4 cemmatntion. 
the success of this competition has been generally | Indianap. & Northwest Trac. 65 RI Seas icasdinnsduesncaons be 
acknowledged to be due to three main causes: First, “ee — 52 OT ee ane AP eva 
frequency ot service, made possible by the fact that traffic | 11014 Cents Per Mile. | esta ai aaiaian 
van be carried very economically with electric cars in Utica & Mohawk Valley...... 37 148 {700 Sommuration” 
small units while it cannot be so economically carried | P!'tsburgh Railways Co...... 34 1°47 No competition, 

= s ‘ a arried | Los Angeles Ry. Co......... i an 1°46 1°46 (8. P. Lo) 
on steam roads; second, convenience arising from the use | Laxe Shore Electric... ...... 120 146 ©6200 (L. 8. & M. 8.) 
by interurban cars of highways and city streets; and, Boston Suburban Electric... 18 143 = 3 00 (B. & M) 
. Northern Ohio Tr, & Light... 35 143 1°43 (B. & O.) 


third, low fares. The relative importance of these three | tnaiana Union Traction (In- 


elements is hard to determine with accuracy. Assum-| d!anapolis to Logansport). 80 140 ...---- st receneceeee +s008 
: 4 | Puget Sound Elecirict........ 36 139 3°47 
ing that trolley fares should at least be no higher than | yninois Traction..........-.-- 40 1°37 1°87 
those of a competing steam road, convenient service at Indianap.Columbus &South. 42 137 wewnne- nee seeee soesecee 
a , ? Det. Monroe & Tol. 8h. Line. 60 133 86216 round trip. 
frequent and easily remembered intervals would un- 2°00 round trip. 
doubtedly suffice to furnish the traffic, provided the dis- | 5°T#2t2 Ballway Co......... 19 1°83 $040 commutation. 
tance of the haul was not so great that the additional Hudson Valley ............... 60 131 2:07 
ti " ‘ te a ere i | Indianapolis & Cincin. Tr.... 29 1/29 oses coneenbenectd tecsenee 
ime required by the electric car was prohibitive to the pet, ypsiianti Ann Arb.& J. 76 1°26 2-00 (Mich. Central). 
ordins reler,. B y 28 which it i sj United Railroads of San 0°50 commutation. 
dinary traveler, But the low tares which it is possible | mek Rettecnts of Su } 20 ass (See. 
to charge on trolley lines, which are nevertheless run at | Albany & Hudson }........... 37 121 1°35 (N. Y. Central). 
a profit, must be considered, for competitive purposes, | miinois Valley Traction...... 36 1-201 wer oo 
the great and permanent asset of these companies, Long Beach Line (Cal.)....... 21 119 1°19 (8. P.L. A. &8. L.) 
With siew 1 taining dat ler this | 1 : Grand Rap. Holland & Chic.. 32 117 «1°17 
& VieW 10 OUIRIDING CAE UNCEF this Read, & CIE- | saeeen & Spraenes.......- -. 28 ld 1°78 (N. ¥. Central.) 
eular was sent io each ot the interurban roads in the International Kailway Co.2 99 114 wk oo 
(Buffalo to Niagara Falls) (N. Y. Central). 


United Staies and io some in Canada as well, asking pxsavena Short Line......... 11 1°14 1-14 @. £. and Banta Fe) 
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Longest Minimum 
through fare, 


run, cents Steam fare, 
NAME OF ROAD— miiez, per mile cents per mile, 
0°57 commutation. 
Alton Granite & 8t.LouisTr. 22 114 § (Alton and Big Four). 
Boston & Worcester.......... 20 1°10§ 2°05 (B & M.) 
Chicago & Joliet Electric.... 30 1°08 1°73 (25-trip) 
Detroit United.......... 20 74 101 1:93 
Unit: d Railways & Electric ‘ 0°74 commutation, 
GB DSGE) 2 cccncs<ccscece : 20 1:00 iy 25 (Western Md.) 
Boston & Worcester (Bos- ’ : 
ton to So. Framinzham).. 20 100 2:00 (B. & M.) 
Less Than 1 Cent Per Mile. 
Camden Interstate (West ’ ° 
Virginia and Kentucky).. § 16 094 3:00(B.&0. and 0.&0.) 
Norfolk Ry. & Light.......... 13 0-92 No competilion. 
Com. . 
Schenectady Ry.............. « 4 § 0.87 - 61 De! =. 
Suburban System, St. Louis.. 17 0.59 Partial compet’n only 
Chicago & Joliet Elec. (in- Com. : 
cluding street rai way)... 40 { 0-55 fo 93 commutation, 
Birmingham Ry. Lt.& Power 14 0°43 0°86 (A. G. 8B.) 
Duluth Street Ry............-. 12 O41 No competition. 


§ 0°50 special excursion 
Q (O. H. & D.) 

* Steam road; passenger seivice operated by electricity. 

t Third rail. 

t Monthly ticket. 

§ Including tran‘fer at both ends. 

In order to use the figures presented, it must be under- 
stood, first of all, that the list is strictly confined to in- 
terurban lines. It would be possible to work out a very 
low rate of fare by computing the mileage which could 
be traveled for five cents on the New York City Rail- 
way, for example; but figures of this kind would be with- 
out value in a study of competition with the steam roads, 
and have been entirely excluded. 

The characteristic of the lines in the above list is that 
they carry passengers from one town or city to another 
across a stretch of intervening country, which may or 
may not be profitable from the local traffic which it fur- 
nishes. Some of the runs are very long, as, for example, 
the Lake Shore Electric, which has a through run of 120 
miles between Cleveland and Toledo. The Western 
Ohio Railway has a through run 80 miles long; the In- 
diana Union Traction also has a through run 80 miles 
long, and the Detroit Ypsilanti Ann Arbor & Jack- 
son and the Detroit Onited have runs of approximately 
75 miles. The longest through run in the country to-day 
which can be made in a single electric car is that from 
Indianapolis, Ind., to Lima, Ohio, via Dayton, 188 miles, 
but this is excluded from the present list because it is a 
joint service and is not made over the tracks of a single 
company, nor is it a direct line between the points 
named. A number of other lines with long runs as, for 
example, the Fort Wayne & Wabash Valley Traction, 
which has a through run of 75 miles, have been excluded 
from the present list because the statistics they fur- 
nished were incomplete. 

It will be seen that there is only one company which 
charges a rate as high as three cents per mile on its 
through 1un. Four companies have a through rate of 
between two and three cents a mile; 16 a rate of from a 
cent and a half to two cents; 29 a rate from a cent to a 
cent and a half, and eight a rate of less than one cent. 
The average fare per mile on the 58 through services 
listed is 1°38 cents. 

Certain general characteristics stand out prominently 
when this list of interurban roads and their fares is 
studied, The lowest fare of all is that on the Western 
Ohio Railway, on its 80-mile run from Lima to Minster. 
The price ot round-trip tickets for this run works out at 
3-7 mills per mile, in competition with the Cincinnati 
Hamilton & Dayton, which charges a much higher fare 
for its regular service, but has a special excursion rate 
of one-half a cent per mile. It may be assumed at once 
that this rate is not profitable to the electric road, and is 


Western Ohio Ry............- 80 0°37 





the result of a warfare between steam and electricity 
which is by no means universally found. A glance at 
the competitive fares made by the steam roads will show 
that in the great majority of cases these roads do not try 
to meet the regular trolley rate or the trolley round-trip 
rate, and the prevailing opinion expressed by a large 
number of steam railroad managers who were addressed 
on this subject is that it is unprofitable for them to try 
to compete with the trolley lines for the local businegs, 
either in frequency of service or in fares. 

It will be observed, however, that the typical minimum 
fare on the trolley lines is the round-trip rate. Wherever 
the fare quoted is obtained by the purchase of commnta. 
tion or 500-mile tickets, the fact is indicated in the list, 
and there are only four examples of this noted. The 
managers of the interurban lines were specially requested 


|to tell whether the minimum fare they quoted was 4 


commutation rate or not, and it may be fairly assumed 
that very few of these trolley rates, other than the four 
mentioned, are anything else than the regular round-trip 
tariff. Sixteen of the competitive steam rates given, 
however, are either obtained only on commutation tickets 
or on some special form other than the ordinary round 
trip. This emphasizes the point that as against the 
round-trip minimum of the trolley lines, the typical mini- 
mum fare on the steam roads is paid on a ticket of special 
form not obtainable by the transient traveler. 

Commutation tickets are not very common on steam 
roads, except in the vicinity ofa few of the largest cities in 
the country. Where these commutation tickets do prevail, 
it will be seen that the rate is generally lower than that 
of the trolley road, though this is not always the case. It 
may at once be assumed that the commuter who must 
make a trip of twenty-five or thirty miles twice a day, 
because of the congested territory in the immediate 
vicinity of the largest cities, will travel on the steam 
road if the rate approximates that of the slower trolley 
service, since the extra time involved in traveling by 
electricity, while not at all serious to the transient trar- 
eler, becomes a very important matter for consideration 
in regular morning and evening trips. The trolley roads 
do not make any very strenuous efforts to meet this regu- 
gular commutation traffic, as is shown by the fact that 
the average commutation rate on 16 steam roads which 
sell this form of ticket to competitive points with the 
electric roads is 1:26 cents, while the average fare on the 
16 trolley roads serving the same territory is 1:34 cents. 
The trolley fare, therefore, has not, in the majority of 
cases, been reduced to compete with the steam commuta- 
tion fare, although the ordinary trolley fares average from 
halt to two-thirds those of the steam roads which parallel 
them. 

It must be borne in mind that in all of the longer 
through trolley runs listed the through business is not 
the most profitable business, No accurate figures cal 
be produced to show at what point, as expressed in miles, 
the trolley roads lose their advantage in sliort-haul ceme 
petition, but from replies received to this question it 
would seem that this point is at present in the vicinity of 
40 miles. Up to 20 or 25 miles in the vicinity of popu 
lous cities and towns there is no longer any doubt that 


the advantage is possessed by the trolley roads, and nu-’ 


merous replies indicate that the steam roads have ceased 
to actively compete within this radius, The trolley roads 
were asked to state whether or not the steam roads had 
reduced their fares since the electric competition begat, 








and in interesting cases the steam roads were asked # 
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confirm the reports made by the trolley roads. In some | fare slightly higher is charged om these limited cars, 
localities, as between Minneapolis and St. Paul and be-) although it averages considerably below 2 cents a 
tween Huntington, W. Va., and Ashland, Ky., the local | mile. 


trains on the steam roads have been discontinued since 


the introduction of the trolley service, In numerous 
other instances of competition by trolley roads 20 and 30 


Both at Indianapolis and at Detroit the lines having 
through runs of from 60 to 80 miles report that they are 
able to compete with the steam roads for traffic between 


miles long, the reply was received and confirmed that| terminals, but it is safe to assume that the operating 


the electric lines got practically the entire business be- 
tween the points. 

Above 50 miles, however, the situation changes. The Hud- 
son Valley, running from Glens Falls to Albany, N. Y., 60 
miles oa a three-hour schedule, reports that its steam 
competitor has never reduced its fare for the through run 
between the terminals of the trolley 10ad, and that there 
is not much competition, although the trolley rate is 1-30 
cents and the steam fare 2°07 cents; but the steam road 
has, on certain other runs, cut its rates below those of 
the trolley road. For example, between Glens Falls and 
Lake George the price of round-trip tickets by the steam 
road has been reduced from 60 cents to 25 cents. The 
electric road has always charged 40 cents, but gets all of 
the business. The group of trolley lines in the vicinity 
of Los Angeles, with three competitive interurban lines— 
one of 21 miles, one of 174 and one of 11—gets consid. 
erably more business than its steam competitors, the San 
Pedro Los Angeles & Salt Lake, the Southern Pacific 
and the Santa Fe, although the steam rates have been 
reduced in each of these three cases to exactly meet the 
rate made by the trolley line. 

The Boston & Maine reports that the Portsmouth 
Dover & York gets practically all the local business on 
its two interurban runs of 184 and 124 miles respectively, 
and the steam road has not tried to meet the trolley 
fares, But the manager of the Lake Shore Electric re- 
plied that his through traffic between Cleveland & To- 
ledo, 120 miles, is quite unimportant. The steam road 
makes so much faster time that the trolley rate of 1-46 
cents does not serve as an inducement against the steam 


profit comes from traffic along the route, rather than that 
which is carried the entire distance, The fare is evi- 
dently the main inducement for the latter. For example, 
the Indiana Union Traction line from Indianapolis to 
Kokomo and Logansport, 80 miles, parallels the Lake 
Erie & Western (steam) from Indianapolis to Kokomo, 
and the P.C.C. & St. L. (steam) from Kokomo to 
Logansport. The single fare on the steam roads has 
been reduced from $2 50 to $2 20, but the single fare on 
the trolley line is $1 45 on the limited and $1 25 on the 
slow cars. The running time of the limited cars between 
terminals is three hours and of the local cars 3 hours and 
25 minutes; and the trolley line is putting up a very se- 
vere competition for the through traffic. 

The average speed of 31 of the fastest of these limited 
services, including stops, works out at 26 miles an hour. 
The average speed of the steam accommodation train is 
certainly not much faster than 30 miles an hour. As- 
suming that interurban lines can maintain their perma- 
nent way so that these speeds can be continued with 
safety and worked up with successive improvements in 
the art, it is quite evident that the field of their compe- 
tition with the steam roads will increase year by year. 
With fares materially less than those of their competi- 
tors, and with running time almost as good, it is reason- 
able to expect that within the next ten years they will 
change radically the short-haul transportation problem of 
this country. 








TRAMWAY DEVELOPMENT IN GREAT 
BRITAIN. 





rate of 2 cents. On the other hand, the Northern Trac- 
tion Company, which has a 36-mile through run between 
Dallas and Fort Worth, has had its fare of 1-74 conte | 
per mile met by its steam competitor, while the latter 
now sells 500-mile books that work out at one cent per 
nile, The former rate on the steam road was 3 cents a 
nile between these points, yet the trolley line has always 
done three times the business that the steam road has 
done. 

Without multiplying these instances further, it is quite 
safe to endorse the opinion of a large number of steam 
railroad managers, that there is no profit in attempting | 
to meet trolley competition, either with low fares or with 
trequency of service, up to distances of 30 or 40 miles. 

A striking instance of local passenger business almost 
wholly done by trolley roads is to be found in Indiana. 
There are 23 interurban systems in operation in the State, 
witha total of 791 miles worked. The chief services center 
about Indianapolis, extending on the north to Lafayette, 
Logansport, Wabash and Fort Wayne; on the west to 
Crawfordsville and Martinsville; on the south to Colum- 
bus, Ind., and on the east through Richmond tight across 
the Ohio line. A joint rate-sheet lists 92 cities and 
towns, extending as far as Newark and Lima, Ohio, to 
Which through tickets, both single and round-trip, are 
sold, The ordinary reduction for the round trip in this, 
locality is about 10 per cent. he rate-sheets list the | 











The recent reports of British steam railways have 

made frequent mention of the effect which tram compe- 
tition is having on their earnings. During the six months 
ended last December, the South Eastern lost 2,100,000 
passengers, or, say, $100,000, as compared with the same 
six months in 1903, and reported that the decrease was 
occasioned primarily by the competition of the London 
County Council conduit trams in the metropolitan area. 
The Great Eastern lost 1,631,220 suburban passengers 
in the same period, and attributed the falling off toa 
like cause, while the City & South London tube found 
that the electric surface trams reduced its earnings ma- 
terially in fine weather, although the tube road was able 
to hold its own when the weather was wet or foggy. 
The electrification of the Tynemouth lines of the North 
Eastern was directly due to the competition of the New. 
castle tramway system, and it is not an exaggeration to 
say that every railway manager in England is watching 
with growing uneasiness the effect that the street railway 
lines are having upon his traffic. 

Oddly enough, this state of affairs seems much more 
logical to the American critic who is a stranger to Eng- 
land than it does to the one who has investigated British 
suburban traffic and applied to it the rules which govern 
American trolley competition. British tramways radiate 
from the large cities and towns like tbe points of a star; 
the linking-up process, which is responsible for the 


accommodation cars only; limited cars alternate with | American interurban lines, has scarcely been done at all. 
these accommodation cars on many of the lines, and a Local prejudices have much to do with this, Neighbor- 
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ing towns are jealous of each other; their tramways are 
frequently, if not usually, owned by the municipality, 
and it does not occur to them that it would be advanta- 
geous to mutually extend the courtesies of rapid transit. 
Moreover, where there is any likelihood that adjacent 
lines will be connected, it is generally found that specu- 
lators have secured intermediate rights, and are holding 
out for exorbitant recompense. Another preventive of 
consolidation is the expense and tediousness of getting 
the necessary rights from Parliament, especially when 
the bills are bitterly contested by rivals, as is usually 
the case, ‘To all of these setbacks to enterprise add the 
Board of Trade speed regulations, which prohibit running 
more than twelve or fifteen miles an hour along the high- 
way, and it is sufficiently clear why there are no counter- 
parts to our interurban lines in Great Britain. 

There are 195 operating tramway companies in the 
United Kingdom, exclusive of the London tubes and -the 
electrified steam lines. The Manchester Corporation 
heads the mileage with 85 miles of route and 149 miles | 
of track. Next in order is the Glasgow Corporation, 
with 70 miles of route and 140 miles of track, and the 
Liverpool Corporation, with 57 miles of route and 103° 
miles of track, comes third. The London County Coun- 
cil tramways, which played such havoe with the steam 
suburban lines, operate only 47 miles of route, most of 
which is double track. These figures seem insignificant 
when compared with the mileage of our street railway 
systems. A small American city, Toledo, has three | 
electric systems which operate more than 100 miles each; | 
Cleveland has one company which works 213 miles, an- 
other which works 160 miles and a third with 134, while 
the Massachusetts Electric Companies of Boston, which 
is closely comparable to Manchester in population, oper- ' 
ates 821 miles. In the United Kingdom there are only 
twelve electric tramway companies that operate as much 
as thirty miles of route, while in the United States there 
are 66 companies that operate over 100 miles. The 
American statistics are in such form that they 


include some track mileage with route mileage, but: 


the figure given above is substantially correct for miles 
of route. 
The obvious, and entirely correct, conclusion to be ; 


time is 35 minutes. Yet the Chairman of the London & 
North Western recently told his shareholders that the 
company had suffered the keenest competition from trams 
in the Manchester territory of any place on his entire 
line, and the manager of the tramway system is authority 
for the statement that forty daily local services were 
taken off by the steam road soon after the opening of the 
electric lines. This does not mean the annulment of forty 
trains, but indicates that forty local stops were discon. 
tinued. 

In this country railway managers usually figure that 
this kind of suburban traffic is scarcely worth what it 
costs, and believe that the local trolley lines bring more 
business than they take away. The London & North 
Western management is in doubt on this point, but post 
poned indefinitely an expensive program of rebuilding 
suburban stations, as a result of the electric invasion of 
‘its territory. The steam lines maintain an average sub. 
"urban rate, 3d class, of about 1d. per mile, and hesitate 
te reduce this for fear passengers will make use of the 
low local rates to lessen the cost of a through ticket, 
The trams charge approximately half as much, with 
minimum single fares of $d. or 1d. per ride. In another 





reports competition from a line of trams which is pushing 
on from Croydon to Redhill, fifteen miles, The tramway 
"gets most of the local business, but has developed so 
‘much new traffic that the railway finds a substantial in- 
crease in its permanent longer haul business in that dis- 
trict, No attempt is made to compete with the tram 
fares, but the steam road intends to place motor cars on 
the line which the electric railway parallels, 

| Were it not for the Board of Trade speed limitation, 
‘the other difficulties to consolidation of street railway 
systems would doubtless be overcome, and the steam 
lines would have to face a formidable antagonist. Bitter 
complaint is made by the railways, even now, that the 
tramways not only are free from the extraordinary station 
and public safety requirements of the steam lines, but 
are given municipal support as well out of the taxes 
paid by their competitors, So long as their actual road 
speed is kept at the present average figure of 8 to 9 miles 
an hour, however, it is hopeless for the tram lines to 


| 
| 
| 
| 


| 
| 
| 


part of England, the London Brighton & South Coast , 











drawn from the figures showing the alarming effect w hich | attempt the aggressive policy characteristic in this coun- 
this puny British tramway competition has had on the try. By all present indications they are likely to develop 
main lines is that the short-haul railway passenger traffic | as slowly in the future as they have in the past, and find 
is carried under conditions wholly different from those ‘their only field in business of a purely local, or, at the 
which obtain in this country. The longest tram run in most, of a suburban character. The time is surely com- 
the Manchester district is from Eccles to Whitefield, ' ing when every British city and town of importance will 
eleven miles, and a characteristic service is that from have its radiating tram lines, but the prospect of a through 
Manchester to Stockport, five miles, for which the running service development is extremely remote. 
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STREET RAILWAYS. 


SECURITIES AND REPORTS. 





This is one of our four Extra SECTIONS. In using the series it is to be remembered that they are inter-dependent 
blications, complete only as a whole. If utilized together, and with the fresh items of news the CHRONICLE contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his mone 


Street Railways forcibly illustrate this inter- a apr 
© po tion and activity of the yeep they serve. Hence constant 


Boomers Sy those wishing to 


t part for the value of their securities, upon th 
reference to our STATE AND CiTy SECTION will be foun 


Such roads obviously rely for their income, and therefore my 
purchase the stocks and bonds of 


street roads. Population, assessed valuation, tax rate, total debts of the counties, cities Aw minor municipalities are given at 
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of 


the amount of suburban travel a given road commands, 


The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full INDEx which shows where each railway will be found is also given on the closing pages. 








AKRON, OHIO. 
ORTHERN OHIO TRACTION & LIGHT 


«QnaantzaTioN Incorporated in Ohio as successor in Dec., 1902, to 
the North. Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. 
It is one of the Everett-Moore properties. 

Stock & ek 87 Date. Interest. Outstanding. Maturity 
Common stock, $7,500, ° $6,500,000... 


000 (par $100)..........§°"""" 2 eee ee 
Bal & Clev. ist Mi, at 5g-M&S 300,000. Sept.1,1915 





Ak. 
$200,000 ($1000), mort. ¢ Interestat Central Tr. Co., N. Y., trustee 


2 ge ig aman 1899 5g. J.-J. 2,700,000 July1,1919 
North Ohio Trac., mort. 8. ; g. y 
co Int. at Central Trust Oo., N. Y. trustee; or 
$3,000,000 ($1 1000)... Dime Savings & Banking Co., Gleveland. 
Northern Ohio Traction &)1903 4&5¢J5-J 2, 800,000" Jan. 1, 1933 
sett eT 500,000 ($1,000) ) int at Cit. Savings & Tr. Oo., Cleve., tras- 
vee tee, or at First Nat. Bank, New York. 


Bonds—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & Clev. 7, ge mtge. of 1895. Bonds 
listed on Phila. Stock Exchange in yy 

Of the $7,500,000 No. Ohio & Light consols., $3,000,000 a: 
reserved to retire the No. Ohio Trac. bonds, and $1,70 0, ,000 are sheld for 
future requirements; $1,000,000 are 5s, all outstanding; the rest 4s. 

pianT io rates 104°65 m. of ey including the Akron & OCuya- 

hoga Falls Rapid Transit. Extends from Cleveland to Akron, and 
trom Cuyahoga Falls through Akron to Barberton, and to Kent and 
Ravenna. Also owns 1,011 acres of coal land in Noble County. Rails, 
50, 56, 70 and 80-lb. T and 73-lb. girder, standard gauge; operates 
126 cars. Embraces electric-light systems of Akron and Barberton. 


LaTest EARNiNGS—For 5 months ending May 31: 


Year— Gross. Net Charges Surplus. 
BP vecntcuttdveds coensens $340.315 $149,239 $114,585 $34,654 
ae, 131,594 a “awe B... 062 

REPORT—12 mos. Dec. 31.: Gross, Net. Surplus 

Ms ‘ender estoecocsannesaeie $895, 731 $408,751 $273, $64 bet oy 087 
Dnédiatdivapereiannamenaien 882,276 399,701 268,132 131,569 


ak eric’ Re Fresident, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi- 

ill Christy, Akron; 2d Vice-President and Gen. ay, ‘er, Chas. 

e, Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. . Moore, 
Akron. General offices, Akron.—V. 79, p. 904, 2589; V. 80, p. 712. 


ALBANY, N. Y. 


UNITED TRACTION.-—A trolley road. 
Pp --— GANIZATION. —Chartered Dec. 30, 1899, as a consolidation of the 
bartered in 1863), the Watervliet Turnpike ani RR. 
5 the Henig’ Say 4A (chartered Jan. 31, 1866). 
‘as contract with Hudson a 








‘n'1 
[esses 69, p. 1147,1 
Power Transmission Co. ar echanicville for supply of ~y ° 
69, p. 541,909. Franchises in Troy and Albany, except for line on 
Delaware’ Ave (a short line on the outskirts of Al any). Which expires 
> 8, 1951, are believed to be pases tual. V.79, p. 2698 
‘as traffic agpeemens with any & Hudson PRR. Co., the Hud- 
son Valley Ry. and the Betionectady Ry. Co., by which these roads 
obtain entrance into Albany and Tro 
The Cohoes — a6 was sold at feueclosare in 1904 and reorganized 


as Cohoes Ry., with $120,000 stock and #84,000 bonds. Both stock 
and bonds o the: a0 company are deposited as security for bonds of 
the Albany Ry. 

Stock & Bonos— Date. Interest. Outstanding. Last div., de. 
Stock (par $100) $5,000,200 , samen ag? 1905, 
Debentures, #1, 280,000 } 19 1901 4%. May 1, 1919 

gold ($1,000).... .....r t. at Nat. J T Bank, at any. 
Cons. mort. -» 86, ,500,000, 4's 


te tas 1,108,000 re 1, 2004 
gold ($1,000)..... .. 6* § Int. at Central T: rust Co., N. Y., trustee. 
Bonds—Of the consol. mo 350,000 tor of 1904, $4,033, 000 is reserved to 
tetire prior liens and $1,359 for future im provements and better- 
ments. No sinking fund, and bonds are not subject to call. Directors 
may fix rate of interest, but not exceeding 6 per cent; present issue is 
at449p.c. The debentures may be called on any interest date on 
three montha’ notice at “a 5-per-cent interest rate for the unexpired 
term as calculated in standard interest tables.” V. 73, p. 1113. 
SECURITIES OF ALBANY RalILway. 

TOCK & BonDs— Date. Interest Outstanding Maturt 
oi GKS Bonve— isss 5M.-8. | $32,000 Sept. 1, 1913 
Consol. ($500,000),2 1890 5gJ.-J. 428,000 Jan. 1, 1930 
©” gold $1,000) desea Intereat at Sentral Trust Co., New York. 
Gen. mo 19730,000, 1897 ne J.-D. 96,000 omnes 1, 1947 

Sedona oma Central Trust Co., New York, Trustee. 


Leased line securitives— 


Wat. T. & RR.— 
1889 6M,-N. $350,000 May 1, 1919 
lst M. int. guar. eecccece -~-| Boston Sate Dep. & Tr. £0,400" ny erastoe, 
a... & 


2nd M., p. & 1. guar. . Metropolitan Trust Con N. N. ¥., 


SECURITIES OF TROY CITY RAILWAY. 
Date. Interest. Outstand’ 
Troy City lstcon.M., } 1892 5g.A-O $2,000, 
&.,82 a 000..c*&r § Interest paid by Trustee, Central Trust Co., N.Y. 
The Tro ~*~ leased roads include Troy om, stock $50,000, 
dividends under lease 7 cent; a: & Cohoes, stock 


$15,000, dividends gator ease, 7 I Bos Troy x) pars 
'00,000, owned by Troy City Ry. ; tal, $765,000. The seetord te & 


hoes RR., $25, stock, receives 7 p.o. yearly under lease. 


3 VI oe uarterly dividend, 1% per cent, was paid May 
1900; sam rate eines up to and including May, 1905. ° 


yp rede ates 85 85 mies A track, of whi 67 miles owned. Lines 


connect ang, foro , Waterv 4" gburg, 

Green Island, wa iM ete. “Has 409 enna, including 13 snow plows, 
9 sweepers and 1 Carries express and light freight 

ANNUAL pectic ne vending June 30th. Ropers om Vv. 79, p. 783. 

a earns. #1, 690, 205 $1,606,090 Ente terest....... $216,892 $214,1 51 

ren’ls,etc 92,261 84,987 

Otherinco - 536. 18°215 | Dividends 5% 7 





Net........ = 343 "529,242 [2 


9, 249 "99 
Netincome. 602; 879 547,457 | Balance. ..... % sur43,720 def. L.678 
LATEST EARNINGs—® mos. to Mar. 31: 


Nel. Oth.ine. Oharces. Surpius. 
2906-6... ..ccosesce $1, 289, sss benny 267 $3, - $259,559 $274,713 
1903-4............. '243,308 391,090 16,911 228,441 179,560 


ween ra of Board, Robert C. Pruyn; President, John 

:. = ~~] Albany; Vieo- President, Francis Mann Jr. ry Troy; 

Clemins Treas., Jam es MoCredie Albany; 

ely cnaeas 8. Fassett; Bupt, ry Bb. ‘ana Freight, John W. Gibney. 
Principal office, Albany.—V. 79, Pp. 783 783, 2458, 2698. 


ALLENTOWN, PA. 
LEHIGH VALLEY TRACTION-—4 trolley road. 


ORGANIZATION.—In March, 1903, defaulted in rental of the Easton 
Consolidated Electric Co. (which was formerly leased) and on jenée of 





the Philadel apt & lane Valley Traction Co. In May, oo ae t. E. 
Wright, C. Bates and Geo. W. Norris were Sia 
On May 10, 1904, owners of f Slate Belt Elec formerly Goat. took 


possession of their road 

The Lehigh Valley Traction ¢ owns the entire 150,000 common stock of 
the Allentown Elec, Light & Power Co., which company it leases at an 
annual rental of 7% on its $150,000 r stock, $10, of the latter 
ng owned by it. The latter com y in turn le: eases the Bethlehem 

Light Co. and the South Be her Elec. Light Co., the Citizens’ 

Light % ower Co. of Slatington and the Pen Argyle Elec. Light Co. 
Owns Rittersville Hotel and Par 

In August, 1904, a pian of reorganisation was announced (V. 79, p. 
733, 1462), which was declared operative in Deo., 1904. See V. 79; D. 
2642. The i h Valley Trection and the Allentown & Slatin 
were ordered sold under foreclosure on June 20, 1905, and the fla. 
& Lehich Valley was sold on June 13, 1905. q oh 80, p 2458 8. The reor- 
ganization committee had Banton ¥ _ ased the minority bonds 
of the two subsidiary companies; > Ry n3389. The aoe company, 
however, has not yet been incorpora' Owns a dana of the * 
000 stock of the Quakertown oy Co. After reorganization the 
yee will be as follows: 





Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Common, #3,000,000.... ....2. ssee--e0-  sescesce econee 
Pref, $3,000,000. 5 ) 

p.c, cum. after 5 yrs.§ “""""" “"""""""" er ital it 
lat M., $5,000,000 .. .. ...... See pe 4 eosscecccccse ' 
Cons. M., $7,500, 000 . Seetexs. § (3)  __ scwccases-coce 
*y30a0, 2.1100 "7200, daar EMS by. Lehigh Valley Trecth Pine Le 

uar. C 
1,000)........ * Pi, Pi ai Valley T Traction. 
Teron at Commonwealth Tr. , Harrisburg, trus 
Can be called after 1 year at 105% and interest. 
om. & Naz. Bt. TF. CBOE  jccace. cccsecces 150,000 5p.c. om 
Mi cakhc stenstcacscenc sasses 5 150,000 ... 
Macungie Ext. bonds ..... ..... . 5 60,000 .... 2-000 


Stock—Stock (both clarses) is B be held in the voting trust for 
three years. Old stock, com. and qiet.. pays an assessment of 2 p. oc. 
as also the $240,000 stock of the A town & Slatington Street Ry. 

Bonds—Of the first mo esgoge te © ag 000, $2,770,000 will bear 4 
ry ame ory ane dye 2 “_—> Of the 87,500, 000 consols. 
be 4s and the other $5,000,000 5s. The latter will 
be caren to Sree the first mortg: ee ¥ ood terms of exchange of old 
securities for mow, soe V. 79, P 733, 


66. anit the 53 miles of track Tastatiog the wn Trac- 
tion es and the Phila & Lehigh V; Vailey. Gauge, « Woot 8 Blg > tnohes; 
90 lb. T and girder rails. 


Operates 
Fricens~President, Robt. E. Wright, Anentowen | Pa; Vice-Pres’t, 
and Treasurer, OC. M. Bates, Allentown, Pa. 
79, pl 03, 733, 1268, 14 1462, 1704, 2085, 2147, 2643; V. 80, p. 1912, 
ion. 2218, 2399, 2458. 


fe ENiown & READING TRACTION CO 
a Oneprueation oeeeatat April 25, 1898, and leased the Allen- 


Street Ry. for 290 years from June 4, Loy 
On Feb. 6, 1902, ope J for 290 years the Kutztown & Fleetwood 8 





The Albany Ry gen.mort of 1897 was for $750,000, of anh ra 1,000 
Were reserved, butc nsolidation makes reservation inoperative. 


Railway. mnects with United Traction Co. tracks from Reading, 
thus KL. a through yi from Allentown to Reading. 





a 
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| 














Date. Interest, Outstanding. Maturity. 
'250,00% 


BEDOK, DIGODGO, BEOccccce cocese seccecee WME canwee case 
1st mort., $250,000, gold,? 1900 5¢. J-J 250,000 J'ly 1,1930 
$100, $500 and $1,000 dnt. at Fidelity Trust Co., Phila., Trustee. 


1st M. Kutz. & Fleetwood,? yo99 5, g. J-3 $200,000 Jan. 1, 1932 


$200,000, gg eh... 
lst consol. M., $750,000, 1902 5¢.J-J3 300,000 July 1,1932 

&. (8500 & $1,000) ...c&r § Int. atInteg. Title Ins.@Tr.Co.,Phila., trus. 

Bonds—Of the $750,000 of new consols, $450,000 are reserved to 
ns. ‘Ihe new bonds are subject to call at par alter 
July 1, 1917; no sinking fund. ty Fy first mortgage bonds 
are subject to call at any time after July 1, 1910, at par. 

Earnines—For fiscal year ending June 30, 1904, gross, $132,494 
net, $55,379: fixed charges, $54,798; surplus, $581. 

Roap—Operates 39°60 miles main line, 7°50 miles sidings—total, 
47°10 miles; 41 cars 

OFFicers—Prest., H. E. Ahrens, Reading; Vice-Prest., 8. A. Hoffman; 
Sec., Asa R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer; Supt., I. 8. 
Ruth, Allentown. —V. 75, p. 1398; V. 76, p. 157. 


ALTON, ILL. 
ETON GRANITE & ST. LOUIS CO.-A holding 
a. . 
ORGANIZATION—Incorporated in Connectieuton Sept. 28, 1904, and 
owns the entire capital stock of the Alton Granite & St. Louis Traction 
Co. and the whole $500,000 stock of the Alton Gas & Electric Co. See 
V. 79, p. 1640, The latter company controls the gas, electric lighting 
gud panting properties of Alton, Upper Alton and North Alton. No 
mds. 


Date. Interest. Outsian’g. Last div. 





Stock & Bonos— 


Preferred, $1,000,000, 5% 
Cie DOGS cnc. ccecccecce —— seaiat duchies $500,000 ......0+---- 
Common, $2,500,000, $100. ...... ---.-.-.- TAD kcccocsaven 


Qericene—President, J.¥F. Porter; Secretary, H. E. Weeks.—V. 79, 
Dp L 


(1) ALTON GRANITE & ST. LOUI8 TRACTION CO. 


ORGANIZATION—Incorporated on Sept.s, 1904, as the Alton & Southern 
Ry., with $100,000 capital. Name was changed later to the above and 
stock increased to $3,000,000. Is a consolidation of the Alton Light & 
Tract.Co. and the Granite City & 8t. Louis Ry.Co. Has 10-year contract 
from Sept. 1, 1903, for city lighting. 

Stock & Bonpbs— Date. Interest. Cuttende. 


Stock, e-epqeepeag eT wi. Poo s saree 
" op . 1,~00, Aug. 4 
1st con. M., $3,000,000, ; Int. at Iiiinois State Trust Co.. East St. Louis 
gold ($1,000)... car Trustee, or at Morton Trust Co., New York. 
Alton Improv. ay, 1889 5 M-8 6,000 BSept., 1905-09 
lst M., cur. $2,500 § Interest at Alton Savings Bank. 
Alton Ry. & Ill. 1st M., } 1895 5g.A-O 244,000 Oct. 1, 1915 
$250,000, g.,$1,000.c* § Int. at Manhattan Trust, New York, trustee. 
Alton Ry. Gas & Elec. f 1899 5¢.A-O 250,000 Oct. 1, 1939 


Maturity. 


Co. mort., $500,000, > Int. at Trust Co. of America, N. Y., trustee. 

($1,000), gold...... o* No s. f.; bonds can not be called. 

Bonds.—Of the $500,000 Alton Ry. Gas & Elect. Co. bonds, $250,000 
are reserved for prior liens. Of the Alton Granite & St. Louis bonds 
for $3,000,000, $500,000 will be held to take up prior bonds. They 
are also a lien on the property of the Alton Gas Electric Co., which 
was owned by the Alton Granite & St. Louis Traction Co. when the 
mort. was made. No sinking fund, but bonds are subject to call on 
any interest date at 110 upon 90 days notice. 

ANNUAL REPORT—Figures are for fiscal year ending June 30 and 
cover the old Alton Light & Traction Co. only. 


1904, 1903. 1902. 1901. 
Eurnings— $ $ 
I cc ntnanindnsens abel 96,086 95 90,038 57 77,52817 70,667 71 
Electric Light & Power...47,599 96 46,10679 39,53487 32,258 66 


Other earnings -- 36,874 90 33,902 24 24957 78 19,764 52 























_ _ aa -180,561 81 170,047 60 142,020 82 122,690 89 
Operating expenses. 98,423 68 90,36760 75,803 69 64,083 27 
Net earnings........... 82,138 13 79,68000 66,21713 58,607 62 
Legal expenses, &¢....... 3,09672 3,91704 1,54568 6,69643 
a 79,041 41 75,76296 64,67145 51,91119 
Wisdadntccctes. incentantn 4,83530 4,83560 4,54145 2,76606 
74,20611 70,927 36 60,13000 49,14513 

NR ivcncctactcscnrncsand 29,133 65 25,00000 25,201 31 23,683 74 
Net surplus........... 45,072 46 45,92736 34,92869 25,461 39 


Roap.— Owns 25 miles of track, part of which is in Alton and the re- 
mainder between Granite City and East St. Louts. Is building a line 
of 25 miles to connect Alton and Granite City, thus giving 50 miles 
of track between Alton, [1l., and East St. Louis. The line to St. Louis 
via East 8t. Louis will not begin operation until about July 1, 1905, 
but the line to St. Louis via the Venice Ferry was opened Mar. 1, 1905. 

OFFicers—Pres., J. F. Porter; V.-Pres. F. E. Allen; Treas.,C. A. Cald- 
well; Sec’y, L. C. Haynes. V. 79, p. 1640, 2084; V. 80, p. 1110. 


(2) EDWARDSVILLE ALTON & ST. LOUIS RY. 

ORGANIZAT'ON.—Incorporated in Illinois on January 14, 1905, with 
$300,000 stock (par, $10V), to build a line 8% miles in length from 
Mitche!l (where covnection is made with the Alton Granite & St. 
Louis Traction Co.), to Edwardsville. Under construction and ex- 
poms to be completed about September, 1905. No bonds have been 
ssued. Is controlled by interests identified with the Alton Granite & 
St. Louis Co., and, we are informed, may later be acquired by that com- 
pany. 

OFFICERS —Prest., F. E. Allen; Vice-Prest., L. C. Haynes; Seo, and 
Treas, J. &. Porter. 

mm - 


ALTOONA, PA. 


ALTOONA & LO 
RAI BW. AY- RukPs pme nS Le * aE Cie is 
ander Philade! 


phia. 
— 


AMHERST, MASS. 
AMHERST & SUNDERLAND STREET RY.-— 
ORGANIZATION,—Chartered in 1896. Ownsand operates 1623 miles 

of single track. 

Stock & BonDs— Date. Interest. Outatand’g. Maturity. 
Stock, $120,000............ ¢ sae ‘33 “ee Got Ge 
1st mortgage, $117,000, ) : terest at First N +e get 

~ ) st National Bank, Amhers 

gold ($500)......... car 2 E. D. Bangs, trustee. . 

Bonds.— Bonds are subject to call upon 10 days’ notice at 105. 

Dividends of 2 p, o. were paid October 15, 1900, April 20, 1901, Oct, 21, 
1901, April 20, 1902, and Oct. 22,1902, Nonesince, Gross earnings 
from operation for year ending Sept. 30, 1904, $31,634; net, $3,183; 
tixed charges, $6,737; deficit, $3,554. President, W. D. Cowls; Vice- 


STREET RAILWAYS. 
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AMSTERDAM, N. Y. 

gy DAM STREET RR.—This road, together 

t MS eR DA rlectric Ry., was consolidated in December 

1902, with the Fonda Johnstown & Glovesville RR. See statement of 
the latter in RAILWAY AND INDUSTRIAL SECTION. 


ANDERSON, IND. 

INDIANA UNION TRACTION— 

Incorporated in Indiana on June 9,1903. Company leases Union 
Traction Co. of Ind. from u une 30, 1903, for 999 years. Original lease 
provided for dividends on the common stock of the Union Tract. Co,, 
(tn addition to fixed charges and 5 p.c.on the pref. stock), but this 
lease was moditied by vote of stockholders of both companes in July, 
1904, and dividends on common stock of Union Traction Co. Low ae. 
pend upon earnings. 

STOCK Bonpbs— Date. Interest. Outstanding. Maturity, 
ist mortgage’ $5,000,000) 1603 57 4:0 1,000,000 July 1. 198: 

st mo e * ’ g,A- ’ ’ , 
, Int. at Girard Trust Co., Phila., "4 
Bills payable Dec. 31, 1904............-- aoe-+--2 $615,000 
Bonds.— $4,000,000 are reserved for extensions and improvements, 
but can only be issued when net earnings are 119 times int. charges on 
outstanding bonds over and above rental payments to Union . 
tion Co. Sinking fund, 144 p. c. per annum of outstanding bonds, be- 
came operative on July 1,1904. Fund is to be invested in the bonds 
at not above 105 and interest, and bonds may be drawn for, the sink. 
ing fund at that price, but are not otherwise subject to call until after 
July ge when all may be redeemed at 105 and interest on any in. 
terest ° 

Stock. Listed on Phila. Stock Exchange in May, 1905. 

E arwinas.—For the calendar pw od 1904 were: Gross, $1,341,237; 
net, $549,908; fixed charges, including dividend on pref. stock of 
Union Traction Co. of Indiana, 456,454; rental payment to Union 
Traction Co., $75,000; surplus, $18,454. 

Roabd.— Has under conetruction a line from Anderson to Ellwood, 
12 miles; from Muncie to Alexandria, 16 miles,and from Anderson 
to Newcastle, 22 miles; total, 50 miles. Also operates under lease the 
ilnes of the Union Traction Co. of Indiana—described below—compris- 
ing 210 miles interurban lines and 50 miles street railways. 

Qericans ~Costrmen of Board, Geo. F. McCulloch, Indianap.; Pres., 
A.W. Brady, Anderson; 1st V.-P., J. Levering Jones, Phila.; 2d V.-P, 
W. Kesley Schoepf, Cin.; Treas., John J. Collier, Phila.; Secy. ani 
Asst. Treas., W. C. Sampson. Anderson; Comptroller, Isaac MoQuilkin; 
Gen. Mgr., H. A. Nicholl. General offices and transfer offices, Ander- 
son, Ind.—¥. 79, p. 103, 151, 269, 1266, 2455. 


(1) UNION TRACTION CO. OF INDIANA.—A trolley road. 
ORGANIZATION.—Incorporated May 28, 1903,as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21, 1899), 
and the Indianapolis Northern Traction Co. (incorporated in April, 
1902). Through consolidation the capital was increased from $5,000,- 
000 ($4 000,000 com. and $1,000,000 pref.) to 88 500 000 —$1.000,000 
of which remains pref. The additional $3,500,000 common was distri- 
buted to Union Traction stockholders in the shape of a stock dividend 
of 70 percent V. 76, p 1302. Leased in 1903 to the newly formed 
Indiana Union Traction Co. for 999 years for fixed charges, 5 p. c div. 
on pref stock, &c. See terms in V. 79, p. 2455. 
The Indianapolis Northern Trac. assumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction 
Co., and also half of the interest of the remaining $200,000 bonds for 
10 years from May 1,1903. See V. 78, p. 1167. 

TOCK BonDs— Date. Interest. Outst’d’g Maturity. 
sek, , & Gh common,$100 ...... ......... $7,500,000July,’04,1 
ee 5 per ct., cum., 

$1, ,000 ($100).....-..... 
Anderson Elec. 8t. lst M., g. 1892 6g¢.J-J 
($1,000 each) assumed....c§ Int. at Farm. L. & T. Co., Trus., N.Y.C. 


Se aaen 8 1897 6g.J-D 156,000 Dee. 1,’27 








sees 5A-O 1,000,000 249 Apr.,’05 


150,000 July 1,712 


& , 
8. f. subject to call at 105. 
dan Necto end $1000.’ | 0, Philadelphia, trustee. 


Marion City 1st M., $400,000, 


000... 0200+. -0-0-- 2 °* | Interest at Guar. Trust & Safe Deposit 


1895 6g.M-N $100,000 May1,1915 
Int. at Mercantile Nat. Bank, N. Y. 
3 Mortgage trustee, Francis A. Palmer. 
st 1899 5g.J&J 4,281,000 July 1,’19 
wold (91,000), cannot bec Int. at Trust Co. of Am.,N. Y., trus, 


Ind. Nor. Trac. Ist rear 1902 5g. J&J 4,500,000 July 1,32 


gold ($1, Deicnéeeasencens ri) 
mn. mort., $5,000,000, 
t) 


000, gold ($1,000), guar. p. > Interest at Colonial Trust Co., New 
and i., by_ Union Tractiun.oc* York, trustee. 

Stock and Bonds—Of the $5,000,000 general mortgage, $719,000 are 
reserved for anderlying bonds. See V. 71, p. 1013. Common and pref. 
stock and gen, mortgage bonds are listed on Phila. Stock Exchange. 
Pref. stock is redeemadle after Dec. 15, 1910, at par and unpaid divi- 
dends, on 30 days’ notice. 

Pividends,—Pref. stock of Union Tract. Co.dates from Jan. 1, 1901. 
First div. Oct. 1, 1901 (for nine mos., Jan. 1, to Sept. 30), 3% p. c.; in 
1902,5 p.c.; in 1903, 5p. c.; in 1904, 5 P- c.; in 195, April, 24g p. ¢. 
On common have been: in 1903, July, 1 p.c.; in 1904, Jan., + p. 6; 
July, 1 p.c. None since. 
Roao—Besides the city lines in Marion, Anderson, Muncie, Alex- 
andria and Elwood, operates an interurban road from Anderson 
(via Linwood, Alexandria, Summitville, Fairmount, Jonesboro, Gas 
City and Soldiers’ Home) to Marion, with a branch from Alexandria 
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton, 
also an interurban line from Muncie, via Yorktwwn, Daleville, Ches- 
tertield, Anderson, Pendleton, Ingalls, Fortville, MeCordsville and 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Nobleeviile, Carmel, 
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total track 
aggregates 210 miles of interurban and 50 miles of city lines. Pro- 
vides package freight service between Indianapolis and Muncie and 
Indianapolis and Kokomo, and also between Anderson, Marion and 
Elwood. By contract until Nov.,1933, cars run over tracks of Indian- 
apolis Street Ry in Indianapolis. 
A large central power station, with necessary storage batteries at 
Anderson, operated on a three-phase system, with 14 sub-stations 
likewise equipped with storage batteries, operates entire system. 
EQuiPMENT.—138 city cars, 65 interurban cars, 8 express cars and 
99 service cars.—V. 79, p. 105, 271. 682, 725, 2458; V 80, p. 651, 713. 
et 


ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS CO.- 

RGANIZATION—Incorporated in 1899 under New Jersey laws, to 

6 over the Anniston Electric Co. (operating the Noble Street line), 
and the Oxford Lake Line, sold at foreclosure August, 1899; aiso ac- 
quired at receiver’s sale the Anniston Gas and Light Co. General Elec- 
tric Co. interested. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Se Pe vices sccccn, cpncenines 50,000  .ccccoccssss 
lst mort., $300,000 ($100, } 1899 5g. J-D 300,000 Dec. 1, 1929 

$500) gold.............. o* § Int. at Balt. Safe Dept. & Tr. Co , Trustee. 
Bonds.— Entire issue may be called after 5 years at 105 and accrued 





President and Treas., M. A. Dickinson; Clerk, Chas. H. Edwards; Supt. 
and Gen. Man.,H. N. Aldrich.—-V. 74, p. 93; V. 78, p. 701. 


interest. Sinking fund of 1 per cent of bonds outstanding becomes 
operative on Dec. 1, 1905, but to be available for bond redemptions 
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only if the money cannot be atventi aly employed. “for the osent> 
sition of permanent extensions and additions. 

Roap—Operates 10 miles of road from Anniston to Oxford Lake, in 
eluding 5 miles of track on city streets. 

OrFicers.—Pres., E. R. Se. Schenectady,N.Y.; Sec. and Treas., H. 
M. Francis, Schenectady, N. Y.; Gen. Manager, Howard W. Sexton, 
Anniston.— V. 68, p. 928; Vv. 69, ’p. 283. 


ASHEVILLE, N. C. 


ASHEVILLE ELECTRIC Co.— 

ORGANIZATION—I8 controlled by the General Electric Co. The 
Asheville Electric Co, is a consolidation of the Asheville Street RR., 
the Intermontane RR., the Asheville & Biltmore St. Ry. & Trans. Co. 
and the Asheville Electric Co. Owns Riverside Park. 





Stock & Bow Ds Date. Interest. Outstand’g. Maturity. 
Common, #750, $100.. : EE <cecccesces 
1st mort., $750, 000 ($500 “1301 5¢ . M-N 750,000 May 1, 1941 

and $1, 000), gold..... Int. at od Colony Te Co., Boston, Trustee 


Bonds -A sinking fund of 1% of outstanding bonds becomes oper- 
ative after May 1, 1906. Bonds are subject to call at 106 and inter- 
est after that date. 

Earninas—For calendar year 1904: Gross, $178,630; net, $57,343; 
enarees, $40,365; surplus, $17,478. 

Roabp—Operates 12°27 miles, standard gauge, in Asheville; includ- 
ing second track and sidings 14°16; 33 cars. 

OrFricers—Pres., J. E. Rankin; Vice-Pres., E. R. Coffin, New York; 
Sec.and Mgr., H. W. speeemunan Trear., H. M. suena, Schenectady,N.Y- 

LT 


ASHLAND, WIS. 


ASHLAND LIGHT, POWER AND STREET 
RAILWAY-A trolley road. 

ORGANIZATION Chartered in February, 1896, as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas righta in 
city, and bonds cover lighting plant. The ~~ Secarities Cor- 
poration owns $50,000 of the bonds. V. 79, p. 2645. 

PRL k & BONDS— Date. Entorest. yah ol 

tock, $300,000 (81 Mi: ssannd Or a 
int M, $150,000, geld? 1896 5g. J 96,000 Jan. 2, 1916 
($1,000), s.f.,red. 104.0 § Interest at Old Guiony Te 6o., Boston, trustee. 
gin Byinee— Por year ending Dec. 31, 1904, gross, $72,295; net, 

Roap—Operates 6 miles of trolley track. 

OFFicerRS—Pres., Thos. Bardon; Sec. and Treas., G. F. Merrill. 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT— 
ORGANIZATION—Chartered Oct. 7, 1890. 
PL & Bonos— Date. Interest. - 
Let M., $78,000, gold, 1891 6¢.J-J 75,000 gulyi, 1913 
1,000 Int. at Oontal Trust Co., Trustee, N City. 
Roap—Operates 5 miles of track on 5 miles of street. 
gOrncgng, toonifent, F. B. Wagner; eee y.. F. J Wettach; Sec. & 
Treas , E. W. Savage; supt., E. R. McDowell 


PENNSYLVANIA & C OHIO RY.—A trolley road. 
ORGANIZATIONS Incorporated on March 17, 1898. Owns and ope- 
rates the Conneaut city line, 3 miles, and has built westward from 
Conneaut to Kingsville and Ashtabula, 14 miles, and south from Ash- 
tabula to Jefferson, 10 miles. Total, 27 miles. A through line be 
tween Cleveland, Ohio, and Erie, Pa., is now in operation, of which this 
road forms a a 
acok ie SPOS 700,000 —_ 
ock (par $100), $7: ; - 
Se ee cece sees $700,000 
1st mort. $600,000 gold.c* 1902 5¢.J&D 600,000 Mar. 15, 1922 
2 | FAIRS at Citizens’ Sav. & T Co.,Clev., Trustee. 
Jefterson Division (#500) 1908 5 g. M&S 100 000 Mar. 15, 1922 
eee bint. at Citizens’Sav &T. Co., Clev., Trustee. 
OrFicers—President, Thomas McGovern, Geneva; Vice-Pres., W. F. 
Stanley, Conneaut, Ohio; Sec. & Treas., A. F. Galpin, Jefferson; Asst. 
Sec. & Treas., Frank E. Loucks, Ashtabula. Office at Ashtabula.—V. 


74, p. 478. 
i 
ASTORIA, OREGON 


ASTORIA ELECTRIC COMPANY .~—A trolley road. 
ORGANIZATION—Incorporated in Oregon Mar, 12, 1901. Charter per- 
tual. Reorganization of the Astoria St. Ry., sold at foreclosure on 
uly 2, 1900. In Mar., 1902, acquired the West Shore Mills Co electric 
light plant and also the Astoria Gas Light Co. Now does all the elec- 
tric oe electric light and gas business of Astoria. 


Maturity. 





Outstanding. Maturity. 
000 - 


Interest. Outstand’g. Maturily. 


Stock & BonDs— Date. Interest. Outstand’g. Maturily. 
Stock, $350, Danes <pdawn canacagun ears 
. Mies. SBR.A0 inne. aa ae 150,000 Apr. 1, 1922 


ninaS—For year ending March 1, 1905, gross, $91,840; net, 
gio. any. tixed charges, $8,91:; surplus, $31, 607. 
Roap—Operates 5 miles of track and 8 cars. 
OrFicers—Pres., 8.Z. Mitchell, New York; V.-P., 8.8. Gordon, Astoria; 
and Treas., C. N. Huggins, Portland, Ore.; Supt., C. A. Coolidge. 
rg 2 


ATCHISON, KANSAS. 


ATCHISON RAILWAY LIGHT & POWER- 
ORGANIZATION—Controls electric railway, lighting and gas propet 
ties of Atc +e — essor in 1895 to the Atchison Ry., Elec.L.& P.Co. 
Stock & B Date. Interest, Outstanding. Maturity. 
—< Ne 5 {000,f ar ar $100.. had. saad $300,000 
ch. Ry. Lt. & Pow. 1st) 1395 6g.,J&J_ 150,000 Jul 
°° y y1,1915 
= oe ee Be at LB Trustee, Mercantile Trust Co., New York. 
Roap—Operates 8 'g miles of track. 
EARNINGS—In 1902, gross, $97,328; net, $38,492 
OrFIceRs—E resident, J. P. Pomeroy: Vice-Pres’t, W. P. Waggener 
Treas., C. 8. Hetherington; Supt., C. M. Marshall. —V. 72 » Pp. 626, 1278 


ATHENS, GA. 


ATHENS ELECTRIC RAILWAY-—A trolley road. 
ORGANIZATION—Purchased road at foreclosure sale in June, 1894. 
New charter granted June, 1895. Has contract to furnish are lights 
to city; also incandescent lamps to private parties. Uses water power 
for generating electricity. In October, 1901, purchased the property 
of the Tallassee Power Co., which Nov., 1902, began operating twe 








" SrocK & BoNnDs— Date. Interest. Outstanding. 


Stock, common.......... aannidices 
Stock, pref.,6 p.c. ,oum. hae “3 25 ‘000 J a Ne 3% 
=“ yl 
| st pit 7 pa jpaeneat pk Bank, Columbus, Ga., trurtee. 
g ao Interest at Columbus or 7 
New lst yy 6g.A-O $213, Oct. 1, 1931 
oaee. 000($1,000), yy § tnt r= a at Title Guarantee ‘on Trust Co. , Atianta, 
Oincd atie wtied Trustee, or Old Colony Trust Co., Boston. 
Bonds.—Of the new bonds entire issue, but no lesser part, may be 
called on and after Oct. 1, 1911, at 106 and interest; $12,000 re- 
served to take up old bones remaining $175,000 can only be issued 
for future — and additions, to two-thirds of the actual cost. 
a V. 73, p. 1311. 
ay eT aes ao is subject to call Jan. 1, 1908, at 110 and acoumu- 
lated dividen 
pat: we 7 miles of track; 40-Ib., 60-lb. and 70-lb.T rails and 
70-lb. girder; 10 motor cars; lighting and power plant, 2,250 h. p. 
Report—Calendar year 1904: Gross, $67,131; net, $43,451; charges, 


$20, 497; surplus, $22,954, 
OFFicers—President, J. Y p Qetieees Vice-President, W. 8. a 
Secretary and Treasurer, W. T. Bry an; mn. Manager and Purchasi: 


Agent, C. D. Flanigen; Supt., H. M. Hughes. —V. 73, p. 1060, il. 


Maturity. 





ATLANTA, GA. 


GEORGIA RAILWAY & ELECTRIC CO.— 

ORGANIZATION ~tnesrperated in Georgia on Jan. 28, 1902, and on 
Apr. 1, 1902, took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co. and the Atlanta Steam Co. Fran- 
chise perpetual. Com prises the street — lo Mght,¢ gas, power 
and steam-heating interests of Atlanta and F Uses 
power supplied by the Atlanta Water & Hicotrie "Power from 
the latter’s plant at Bull Sluice on the Chattahoochee River, 15 
miles from Atlanta—see V. 79, p. 153, 2149. By terms of the ordi- 
zones rmitting consolidation the company paid the city of Atlanta 

in cash, and agrees to pay a tax on gross —;: gt of 1 per cent 

‘or v Aret 3 years, 2 per cont for the next 20 years and r cent there- 
after. V. 74, p. 397,72’. Has contract with the city Ber street light- 
ing for five yours from ‘April 1, 1903, at $75 perare per annum. In 

Oct., 1902, both preferred and common stock was listed on Boston 
Stock Exchange. V. FS Kay 49. 

In June, 1903, acquired the entire capital stock ($600,000 6 p. o. pre- 
ferred and $1,014,625 common) of the Atlanta Gas Light Co., compris- 
ing the gas business of Atlanta and vicinity, by exchange of stock, dol- 
lar for dollar. V.76, p. 1406. The gas company, however, maintains 
@ separate orquniantion. Through this exchange, United Gas Improve- 
ment acquired a substantial interest in the Ga. Ry. & Electric. 


Stock & Bonos—___ Date. Interest. Outstanding. Maturity. 
= - 6,0 14,600($100) ...... ecccce $6,014, senccccces 
(oye, nom par e100. F vence 5 @ — By =e 000 Ap.20,'05,144% 
1st con. M., $11,000,- $f rw 5g. J 4,000 gan. 1,1932 

000, g.s.f. ($1,000).c* ? Int. at Old Going Tr. yoo ‘Boston, ustee. 
6 225,000 July 1, 1920 


ae Péos RR. =a Interest is payable in New York at 4th Nat. Bk. 


go -ssre-eee@ Central Trust Co., New York, Trustee. 

Atl. cons, 8t. st By 
cons. M., 1899 5¢.J.-J. 2,250 000 Jan. 1, 1939, 
000,g, (#1, "oh mmon Interest eg in N. Y.at N. Y. Trust O©o.; 
Sub ).to call — 5 also at M ero. Tr. & Dep. Co. of Balt., Trustee. 
years at 1074.. 

Ga. Electric Lt. Go.) 
lst M., $2,000,000, g.J3.-J. 0,000 July 1, 1930 

x subje ect to call ie at oid’ — Trust: Co., Boston, Trustee. 

n 1905 at 105..... 


Atlanta Gas-Light ) 1897 os-d 1,150,000 June 1, 1947 
Co 1st M., $1,150,- i bint, at N Trt Co., Trustee, or Bank of Scot- 
000 g. ($1 ,000).. land, London, England. 
Bonds.—Of the sete authorized issue of $11,000,000 of Ga. Ry. & 
Elec. bonds, $5,000,000 are reserved to retire underlying liens. Bonds 
are subject tocallon any interest date after Jan. 1, 1907. at 110 and 
accrued interest. 4 sinkingfund becomes operative ‘in 1907 which will 
retire $10,000 of bonds in each year from 1907 to 1911, inclusive; 
$25,000 per annum from 1912 to 1916, ele and $5 0,000 per 
annum thereafter. See V. 74, p. 629.727. A sinking fund of $6 60 
per #1,000 bond on the Atlanta Gas-Light Co bonds is operative, A 
sinking und of $25,000 per annum is also operative on the underlying 
bonds of the Atlanta ( onsol. Street Ry. 
Earninas—For year ending Dec. 31, 1904, gross, #2, a38 mid net, 
after taxes, $952,332; interest, $497, 856; surplus, $454,476 
Roap—Operates 142 milesof track, 70 of which is entirely new. Line 
to Marietta (20 miles track), is being constructed by Atlanta Northern, 
wiich see below. 
y OFFICERS. —Ch. of board, H. M. “«\ & Pres,,Preston S. Arkwright; 
-P., Treas. and Man. Elec. Dept., W. Brine; Vice-Pres., Sec. an 
Mur. ‘Rwy. Dept., T. K. Glenn.— V: £0, p 711,1111. 


(1} ATLANTA NORTHERN RY. CO. A trolley road. 


ORGANIZATION —Entire stock is owned by the Georgia Ry. & Elec. 
Ce.. which guarantees the bonds. 
Maturily. 


TOCK & BonDs-- Date. 


S 
GEE, FE pcasentccone ccsces 
lst mort., $400, ona: 3 1904 Sg.J-J 400,000 July 1, 1954 

($500 and $1,000) g.... § Int. at Old Colony Tr. Co., Boston, Trust. 
Bonds—Are guaranteed, principal and interest, by indorsement by 
the Georgia Ry. & Electric Co. Are subject to “eal on any interest 
date after 5 years at 110 andinterest. Asinking fund of $5,000 per 
annum begins after 5 years. See V. 79, p. 680. 

Roap—Twenty miles of track from Atlanta to Marietta on private 
right of way. Tobe eT about July, 1905.—V. 79, p. 680. 


Interest. Outstana’g. 
100,000 





ATLANTIC CITY, N. J. 


ATLANTIC CITY & SUBURBAN TRAC. CO.- 
ORGANIZATION—Incorporated in New Jeraey on July 17,1902. Owns 
and operates the Atlantic City & Pleasantville Turnpike Co. In Aug., 
1903, stock authorized was increased from $500,000 to $750,000, and 
refunding mortgage for $750,000 made, part of which was used to 
retire $500,000 bonds issued in 1902. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $750,000(850) wc ceeeneee $750,000 ....02. .cccece 
Refund. mort.,#750-) 1993 5 g F-A. 750,000 Aug. 1, 1933. 


$500 Eeh4,, 100, 5 Int. at West End Trust Co., Phila., Trustee. 


Bonds—Are subject to call after 10 years at 105. 

Roap—Operates 161, miles of track from Atlantic Vity to Pleas- 
antville, Somers Point and Absecom (including sidings, 184 miles 
track). Entire road put in operation May 28, 1904. Rails, 80-lb. 
girder in towns and T in suburbs. 

OFFIcERS—President, Edward R. Sponsler; Vice-Pres., A. M. Jordan; 





power stations driven entirely by water wheels, and atiording 2, 
50 horse power. 


Secretary, Eli H. Chandler; Treasurer, C. Taylor — Gen. Mer. 
Jos. C. Lugar; Engineer, F. D. Hain.—V. 77, p. 122 
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AUBURN, N. Y. 

AUBURN & ayaacusk ELECTRIC RR.-A4 

ig aon 1902, lidation of the 
ized Bept. 30, as a conso 

Ry, ty By, myo Taterurban Elec. RR. Franchises per 

tual. In April, 1904, the Railroad Commissioners gave permission 

increase the common stock to $1, 


BonD Date. Interest. Outstand’g. Maturity. 

Qormmon, $1,000,000 14100) eneses scaceces Gly pr eyees dsstbninede 
,6% oum.., ,000($100) ¢ ...-.. ....---. 500,000 _ ...... 

pee A City 1st Sree: 1895 6. 120,000 Aug. 1, 1925 

$300,000 ($1,000)...... Int. at est Ena Trust Co., Phila., Trua. 


30,000 Oct. 1, 1942 
Aub. & Syra. Lat ret seg, HP Int. at if W Harris'& Co., New York, 
$2,000,000, g. ($1,000 t. Co. of Amer., New York, Trustee. 

Bonds.—Of the $2,000,000 a $120,000 are reserved to re- 
tire a like amount of “Auburn City 6s, which, it is stated, will be called 
for payment on Aug. 1, 1905, at 105, and $950,000 for future exten- 
sions, but only when net earaings are double interest charges. The 
new 58 are —- to call at 110 and interest on or after Oct. 1, 1912. 
See V. 75, p 1201. 

Ear iii fiscal year ending June 30, 1904: Gross, $238,830 
net, $80,459; fixed charges, $64,320; a $16 139. 

LATEST EA®Nn nas—For 6 mos. to Deo. 31: In 1904, g108s, $149,- 
852; vet. 67,11 other inc., $483; charges, $32,735; sur ee $34,- 
861. a 1903, gross, $135,232; net, $50,025; surplus, $19, 

Roap—O: rates about 37 miles of track, including 138 miles in 
Auburn and 24 miles from Auburn to Syracuse, which latter was put 
in operation on July 1, 1903. Has trackage agreement with Syracuse 
Rapid Transit, allowing it to enter that city. Owns Lake Side Park, 
about 33 scres on Lake Owasco; 38 cars. 

OFFicers.—Pres. and Gen. Mgr , CO. D. Beebe; Vice-Pres.. W. A. Hol- 
den; Sec., A.M. Michael; Treas., Albert K. Hiscock. —V. 78, p. 1961, 


AUGUSTA GA. 
AUGUSTA-AIKEN R’'Y & ELECTRIC CO.— 
ORGANIZATION.—Incorporated on Jan. 3, 1903, under the laws of 
New Jersey. Sena $984,4 of the $1,000, {000 stock of the Augusta 
Ry. & Elec Co., $933,180 (out of $1,000,000) of the common and 
$160,943 (total issue $500,000) of the preferred stock and $244,000 of 
the bonds of the North Augusta Elec. & a Co., which latter 
company controls the Augusta & ames | Co., the North Augusta 
Hotel Co. ~ sa North Augusta Land 
Stock & B Date. poe —_ emesis 
Common “$1,500, $00 ($100) a a $1, 4,008 
Pf.8800,000($100)5p.c.cum ...... .....-. | 768,000 _...... 
Coll. trust, een 1903 5 JI-J 1, 302,000 Jan. 1, 1953 
gold ($1,000) Int. at Int. Trust Co., Baltimore, Trustee. 
Bonds are convertible in tive years at option of holder,and subject 
to call on any interest date on days’ notice at 105 and interest. 
Report—Consolidated profit and loss statement for 12 mos. ending 
Dec. Be 1904: Augusta Ry. & Electric (98°14% of $46,395), profit, 
$45, 532; Augusta & Aiken Ry., profit, $692; Augusta- -Aiken y. & 
Elec. (after allowing for all c 14rges), loss, $45,110; North Augusta 
Elec. & Imp., loss $30,159; North Augusta Hotel Co, loss, $19,908; 
No. Augusta Land Co.,loss, #2,620; combined result, net lose, $51,573. 
OFFicers—President John Blair Mookie, Phila.; Vice-Pres., H. H- 
Cee Sec. and Treas, A. J. re Augusta; Gen. Mer., 
R. E. Huot.—V. 76, p. 100; Vv. 78, p. 341 


AUGUSTA RAILWAY & ELECTRIC Co— 
Date. Interest. $1,000,000" Maturity 





Btook, Epa; $100, 81 $1,000 ce Be $1,000 
Augus a Ry. & Elec. mtg., : 1900 5¢.J.&D 1,000,000 June 1, 1940 


.» $1,000,000 (#1,000).c* 2 Int. at Mer. Tr. & Dep. Co., Balt.. Trustee. 
nds.— Augusta Railway & Electric bonds can be ‘called in 10, 20 
or 30 years from date at 105 and interest on 6 months’ notice. Bink- 
ing fund is 14 of 1 percent, beginning June 1, 1905, for 15 years, 
1 per cent for next 10 years and 2 per cent for remaining 10 years. 
Roap—Operates 30°72 miles of track; 17 miles of street. 
Report—For 12 months ry Ye 31: In 1904, gross (railwa 
Aghting), #250,317; net, $129,093; fixed charges and taxes, $6 (60s 
ove for depreciation, $15,000; surplus, $46,395.—V. 76, p. 918 3 V. 
»p.3 


PLSvEX AUGUSTA 1 ELECTRIC & IM- 


Owns the entire stock ($300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. ang entire stock ($10,000) and bonds ($500,000) of 
the Augusta & Aiken Ry.; alsoowns $744,700 of the $790,400 com- 
mon stock, entire issue ($130, 400) of preferred stock and all the $30,- 
000 bonds of om North Augusta Land Co. 

Stock & B S— Date. Interest. Outstand’g. 
Common, #1 500, 500 S100) 000 
Pt., 5% 1-6., 8500,000 ( 100) . ee 
No. Aug. Elec. & Impt. Co. f 1901 5g. A-O. 000, 000 Oct. 1,1951 


Maturity. 


1, 
lst ao ane $1,000,000, > Internat’! Tr. Co., Baltimore, Trustee. 
gold ($1,000 Int. at Augusta and Baltimore. 
rd we ject to call at 105 on any interest date upon 60 days 
notice. 


(1) AUGUSTA & AIKEN RY. 


ORGANIZATION.—Is controlled by the North Augusta Electric & Im- 
Provement Co. Stock is $10,000; bonds, $500, °o p. c. 30-year 
gold bonds; interest J.-J.,and maturing Jan. 31, 1931. Bonds ail 
posited as security for North Augusta Electric & Impt. Co. bonds. 

RePortT— For 12 mos, ending Dec 31, 1904: Gross, $87,868; net 
(after taxe ), $36,192: interest, $25, 000; reserve for sepreciation, 
$7,500; profit, $3,692; div. (30%), $3,0U0; surplus, $692 

Roap—Operates 24°34 miles of track from Augusta, through Olear- 
water, Bath. Langley, Warrenville and Graniteville to Aiken, 8. CO. 
Standard gauge, 60 dD. T rail. Opened Sept. 1, 1902. 


eee 
AUGUSTA, ME. 
AUGUSTA WINTHROP & GARDINER RY- 
An electric road 
ORrGANIZATION—Consolidation in May, 1902, of the Augusta Hallo 
well & Gardner RR. and the Lewiston Winthrop & Augusta 8t. Ry. 







Stock & Bonps” Date. Interest. Outstand’g. Maturity. 
PAGES .ccuccés sacccassee $300,000 ..... . 
Pret., oum.,4 per cent. meee <eebenaede 69,000 ° 
Aug. Hallowell é& of 1690 6 J-J 10, wv nie 1910 


lst M. for $100,000. 
Interest payable in Boston: — Ys Trust Co., 
lst mort., $250,000,, 1901 4g. 3 239, 360 —. 1, 1951 
souvers. (gl, 000 band —- a , nt Te Truat Co., Augusta, Me., 
Loans payable June 3 30, 1904 $166,000 
Bonds can be converted into preferred stock at option ot holder, 


coeeceeees 8 PL00,00U — .nccccscnce = 


RePporT— Year mane M1803, 30: 
P< 8. 103: 343 86,301 59 
eth Bal. for dive. vs - 8,291 rt 
12,915 | Dividends....... None 4c 


mye R a. I. Manchester Haynes, Augusta, Me.; Sec,, 
2 : he . Macomber; Supt., L. F. Taylor.— V. 74, p. 1 inet 


AURORA, ILL. 
ELGIN AURORA & SOUTHERN TRAc. 
TION.—Population served, 75,000. 
I ted in Illinois May 29,1901. Uo 
Pah es ranzing north and. south ‘rough t the 1 Fox River 
Valley, yy the Sg: City Carpentersville & A ay, the 
Aurora & Geneva RY the Aurora Street Ry., the Elgin Gity Ry the 














Aurora Yorkville & Morris Ry. aud the Geneva Batavia & Sou 
Railway. The project was financed by a syndicate headed by M. J, 
Mandelbaum a Co., who also promoted the Aurora Elgin & . 
by means of which latter an entrance to Chicago is obtained. Leases 
goo electric-light plant in Elgin for 10 years from 1905. 
Bonos— Date. Interest, Outstand’g. Div., ete, 
sidakn62. 900,800 (100. i5:; OF, 000,000 Sen irk 
q une 
te 000er ee, $2, ita ~. me at Aus. Trust and Sav. Bank. Ch sae 
Ce: 1500 3g. Fea 200,000" Ol 
a. Ler 
Elgin City Ry. 1st mort... i aeeeek Farmers’ L. eT 00.8 Ry. Ct 
0. E.& A. 1st M., $150,000 1896 5g. J-J sg Me 1, 10d 
Bonas.—Of the $2,000,000 authorized consols, $3 
to retire the above divisional liens. (See V. 73, p. et 1010.) "sinking 
fund is $17,000 Ay annum first tive years ‘and $25,000 annually 
= $57, have been purchased and are now held in sinking 
und. 
Dividend—First dividend—% p. c.—was paid April 10, 1903; also & 
p. ©. in July and & p. c. in Oct.; Jan., 1904, dividend and since, passed. 
Roap—Operates 72 miles of wosk, connecting the cities and towns 
of Carpentersville, Dundee, El , South Elgin, St. Charles. Geneva, 
Batavia, Aurora, Montgomery, bowage, Yorkville and Bristol. Also op- 
erates the city lines in Elgin and Aurora. 
ReEPorRT—For year qoutes June 30 of a as _ oY 
Gro. Oper — Net. Surplus 
BERG. ccccccesnacess $456. 099 $274,796 $181, 303 $110.6 676 970,637 
——— -cosncces Ge 250,706 184.261 110,069 4,192 
TEST EaRNINGS—July 1 to Apr. 30, peeee Gross, paai net, 
56) 106; charges, $92,771; surplus, $66,335 In sees. gross, $378 ,- 
54; net, ‘e148, 66; charges, $91,744; surplus, $56,69 
FFICERS—President, L. J. Wolf; Vice-Pres., neon C. Faber; Ses, 
Treas.. H.C. Lang; Gen’] Mer., John T. Huntington; Auditor, W.P. 
Hafvey.—V. 73, p. 783, 1010; V. 76, p. 751; V. 78, p. 102. 





AUSTIN, TEX. 
AUSTIN ELECTRIC RY.-—A trolley road. 
ORGANIZATION—Incorporated in Texas on May 29, 1902, as a reor 
ganization of the Austin Ra 7 Transit Ry. Authorisea capital stock 


was increased in April, 1903, from $200. 50,000. 

Stock ¢, Boune— Date. Interest. Outstand’g. Maturity, 
PR citieccs atin nseneadied 65,000 
= aa ) eo $350. 1903 5 g. A-O 265, “Apr. 1, 1933 


,000 
+ $1,000... Int. at Equitable Trust Co.. New Yor' . Trustee, 
pS me FW subject to call on and after Apr. 1, 1908, at 105 and int. 


Roap—Operates 15°91 miles of track. Entire road is being re-built. 


yORrigens—Pree., Wilber H. Young; Vice-Pres.., F. H. Watriss, New 
York; as., E. P. Wilmot; Seo’y, Claud V. Peel.—(V. 78, p. 1704.) 





BAKERSFIELD, CAL. 
POWER, TRANSIT & LIGHT CO.— 
ORGANIZATION— Is successor in 1903 to the Power Development Co., 
the Bakersfield Gas & Elect. Light Co. and the Bakersfield & Kern 
Electric Ry. Does the entire electric lighti: 2s, | aN gas and street 
railway business of Kern and Bakersfield. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, ae... can easionde CTIO QOD. 2. cn cccere 
B80 000, (a 0005 ws. 55S 125,000 July 1, 1981 
Bakerst. Gas & E M. .... 6%F-AlS 50,000 _ Periodically 

778,000 June 1, 1933 


New mort., $2'5 B00, ‘000 1903 5¢.J-D 
gold, ($1,000) Mercantile Trust Co., San Fran., Trustee. 
Bonds—Of the $2,500,000 new bonds, $175,000 are reserved for prior 
liens. Bonds are subject to call -—T "terest date “‘on basis of 414 p. 
c. re-investment.” Sinking fund of 10 p. 6. of net earnings after pay- 

ment of charges commences after 5 years.—(V. 77, p. 401.) 

Ro oap—Operates 9 miles of track between and throughout Kern 
and Bakerstield. Also does electric lighting, power and gas business. 
Has over 100 miles of electric power lines. 

OFFicers —Pres. & Gen. Mar . C. N. Beal, San Francisco; Ass’t Gen. 
gr., Jas. Goodwin, Bakersfield; Sec. & Treas., F.G Drum, San Fran- 
cisco.—V. 77, p. 401. 





BALLSTON SPA, N. Y. 
EASTERN NEW YORK RR.—A trolley road. 
ORGANIZATION—Incorporated in New York in Dec., 1904, and is 
successor to the Ballston Terminal RR., sold under foreclosure on 
Dee, 29, 1904 
sees § FoR ONS tere 00) 
fer mM. . $1,780.00 O08" 19500 
and $1,000) ), POld...... c* 
Bonds.—The new bonds of 1905 are not subject to call. 
fund. V. 80, p. 1728. 

Roap—Is both a freight = 4 


Date. Interest. Outstanding. Maturity. 
2 1905 5g.5-F — 300,000 Jan. i, 1985 
Metropolitan Trust Co., N. Y., Trustee 


No sinking 


aesenger road. Owns extensivé 
terminals at Ballston Spa. 5 miles of track, with a line from 
the Spa to Middle Grove. sain contemplated to Amste 
Johnstown and Gloversville, with a short extension to Saratoga. 
OFFIcERS—President, A. R. Law; Sec. and Treas.,I. J. Ishelman,—(V. 
79, p. 1954, 27¥3; V. £0, p. 1728.) 


BALTIMORE, MD. 


Street Railways of Baltimore Rav @ Park Taz of A 
ts, 


r cent of = 
earnings within Oity — and are requir ed to pave between 
tracks and two feet on each side. 


OP NITER MAMEWAYS,,@ ELECTRIC CO. 


Onaanizarion Incorporated 2 ’ beeen March 4, 1899. Com- 
passe age 7 a in Baltimore City and Baltimore 
County and lines ex to Anne Arundel County and Howard 








Roa AD—Operates 1215 miles of road in Augusta, Hallowell, Gardiner 
and Farmingdale and to Togus. Also extension of 14 miles from Au 
gusta to Wi.throp, completed in 1902. Total track, 27°67 ,miles. 








County. Through the A. ® of the two rvads named and 
various prior consolidations with those roads, embraces the following: 
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OC NESSES & wewoe & bo ee serene mpnece 








. Surplus 
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19 74,192 
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3s after pay- 
j 


n0ut Kern 
8 business. 


Ass’t Gen. 
, San Fran- 


pad. 
04, and is 
closure 0D 


Maturity. 


an. 1, 1985 
’., Trustee 


No sinking 


| extensive 
2 line from 
mate 
Og &. 
Iman, —(V¥- 


ee ‘belioeen 











JUNE, 1905. | 





STREET RAILWAYS. 


2193 








Catonsville & Ellicotts | Central Railway Compan 
Baitimore Ca ger BR. | Gwonn's ie Falls Railway of Balti- 
3altimore City Passenger R No 


more Ci 
3altimore Consolida By. Oo. 


| ey 4 on. 
ardensville& r¥leo. wy. Shore Pine Electric 

ns 

7 = ee & Northern Elec. Ry. Co 











Ry. 

Walbrook Gwvnn-Oak&Powhatan. 
Also owns all the —, and holds a lease, of the Baltimore Spar- 
we Point & Chesa e Ry. Co. The company likewise controls by 
p of stock the York Road Turnpike, the Charles Street Ave. 
Turnpike, the Harford Ryiye) and the Balt. & Jerusaiem Turnpike. 

Formerly owned the $2,000,000 meee stock of the United — 
Power Oo. of Baltimore, co’ mprising the electric-lighting p! 
ae aitimore, but in Jan., 1903, sol: 4 oo » sogetbes with its Pola 
the stock and bonds of the Mt. Was ——- Electri le Co., for 
°37 toa hw my ——— by the Continental Trust Co. of 
Baltimore, and which aera. gase aifiations with those 
controlling the susq. Eleo. Eade. V. 75, p. 1158 and V. 76, p. 160. 
The Susquehanna Electric Power AS.T; “is building a bd near 
Peach Bottom, Pa., capable of developing 40,000 horse-power, of which 
one-half has been contracted for by the United Railways & Electric Co. 
Income Bondhelders’ Oommittee.—The interest on the income bonds 
not having been paid, a committee of the bondholders in 1905 requess 
ed a i aes bonds with the Balt. Trust & Guar. Co. See V. 

, 

oP ing Trust.—In March, 1008, a 40 lange majorite of the stock was de- 
posited with the Safe Deposit & ot Baltimore, to be held ina 
voting trust for 3 years from Feb. 25,1905. The voting —s are 
Alexander Brown, Geo. C. Jenkins and Douglas H. Thomas, V. 80, 
p. 998, 1236. 


K & BONDS— Date. Interest. Outst’nd’g. Div.or Matu’ 
x eee $24,000,000, . ’ 


SRA A RE cB cece seeeee $15,000,000 
Ha EE SOR OER, ey 63 306 § Dee, 1903, 2 


InoM.g. ,$14,000,000,cum., ) 1899 4g. J.&D. 13,936,694 as 
tax free —- Tr. Co. be poy F at option after March 1, 1949 
e*($1,000 Alex. Brown & Sons, Baltimore. 

lst con. M., g., $38,000,000 ty sey M-S a25,231,000 March 1, 1949 
($1, —~“ ontinental Tr. {interest at Alex. Brown & Sons, Balti- 
Co., timore, trustee .c* 

Oar Trusts $350,000 elds He 5g. A-O 350,000 See text. 

© ME issepnccontssancdens Int. at Fidelity Tr. & Dep. Co., Balt., Trus. 

UNDERLYING SECURITIES. 


Balt. Traction—1st ($1,000) )1889 5 M-N_ 1,500,000 Nov. 1, 1929 
M., Tr. Mercantile *- | mn at National Mechanics’ Bank, 
Depos SER Ci ccccnscceennsed altimore 

Do N. B. Div. 1st ($1 ‘006i68, 1892 5g. 3_D 1,750,000 June 1, 1942 
g.Trus.,Mer.Tr.&Dep.co.c§ Int. = . *< Mechanics’ Bk. ; Balt. | 

Do Conv'tible g. bonds (not) 1896 5 fet 504,000 ob 
M.) $800,000 red. aft. May > Mercan: le Tr. & Deposit oe. altimore, 

1,1901, at par ($1,000)..c*) Trustee. Int: Nat. Mech. B 

Oily Bu urban Ry. $1,000) § nt, 5g. “J-D 3,000,000 } =" = eee 
lst mortgage, g., ($1,000) § Int. at Alex. Brown & Sons, Baltimore. 

afe Deposit & Trust Co., Balt., Trustee 

Balt.Qatonsv. “7 or aged 1896 5 J-J 500,000 July 1 1916 
1st M., $500,000 prin. g.. Bafe D. & Tr. Co., Balt., Trustee, Int. at 

ional Mechanics’ Bk., Balt. 


Lake Roland Elevated—1st 1892 On M-8S_ 1,000,000 gept. 1, 1942 
M., gold ($1,000)..... o*&r Pm ta at Alex. Brown & wees s, Baltimore, 
altimore Trust & G mesenty Co ., Trustee. 
Balt. 000" ¢ Pass.—1st wey 1891 5g. M-N 2,000, Ov. 2, 1911 
$1,000, gold............ Interest at Nat. eaeaied B’k, Balt. 
afe Deposit & Trust Co., of Balt., 
Baltimore Oity 
be mg" anidebt (8500,- qi ~~ 419g.M-N 500,000 Nov. 2, 1911 
g. (8500 & z $1,000 Interest at Nat. Mechanics’ B’k, Balt. 
aunt A mgt B00, 1888 6 J-J 000 Jul, y 1,1912 
ws sink. fd., currenc Subj. to call at 100 in certain ai’te y’rly. 


tee Baltimore Safe Pp. ‘—. Oo. 7 “ sages tn a iis lt, 
= ay 
“Conta 181.000) $700,000, :; Int. at National Mechanics’ Bk., Balt. 
seeereecenee Mercantile Tr. & Dep-Co, of Balt. ‘Trustee. 
Ext. and Imp. 1st mort.,)1897 5g. M-8 000 Mar. 1, 1933 
$600,000, g., ($1,000).. $ Balt. Tr. & Guar. Co., Balt. alt., Trustee 
Int. at ae Mechanics’ Bk., Balt. 
Balt. @ North. Elec.—1st M., ) 1897 11,000 Nov. 1, 1947 
»250,000, gold ($1, 000) Maryland a eirust, Baltimore, trustee. 
— Int. at National Mechanics’ Bk., Balt. 
a This shows amounts authorized, /ess amounts reserved for under- 
lying bonds, acquisitions, improvements, ete. 
SecuRities—Of the $38, eesoee of 1st consolidated bonds, $25,231,- 
have been issued, $12,255,000 have been set aside for the retire- 
ment of underlying securities, and $514,000 reserved for better- 
ments, TBS Ban Don’ extensions and expenses of consolidation. In 
March, 18 $18,000,000 of this issue was offered for sale by Brown 


FFICER , John M. Hood ; Vice-Pres., Goerge © Jenkins; 2d 
vo. and Gen. Be Mai, i, William A ‘A. House; Sec. and Treas. oJilton; 
Xeaiee it —V. 80, p. 223, 3, 998, 1236, 1425, Lass. 2346. 
Aw oate. qeannowe POINT & CHESAPEAKE RY. 
pOMQAyiZATION Ie J Jan., 1903, was leased for 999 years to the Un. 
Baltimore, which panrantess the bonds aoe, 
roth as yl gy interest, and also owns all of the stock. See 
= 79,p. 2643. Has been building a line, 40 miles, to connect Balti- 
ore with the Maryland Steel Works at 8 ws Point and isto be 
extended wees | the shore of Chesapeake Bay, where summer resorts 
—— road bas beenoc ——— to Sparrows Point, 15 
on Vv. 76 60, 267. Dominick minick of New York an 

J. Wiiltam Mi dendort & Co. of Baltimore purchased the ponds f in 

1904, and offered them for sale in Jan., 1905. V.79, p. 2643, 
and V. 80, p. 221. 

Stock & Bonps— Date. Interest. Outstandi Maturity. 
Stock, $2,000,000....... ...- .....sss00 000" Jauscnennan - 
1st mort., $2,000,000) 1908 4ig Feb. 1, 1953 

gold ($1 000), guar. Miielity © Deposit 40° ey Trustee. 

prin. and int...... co Int. at Alex. Brown & ‘Bons, Baltimore. 

onee® nner 7 mos, to Nov. 30, 1904 (while road was only partly in 
ration), gross, _——_— operatin = nses, taxes and insurance, 

$57,633; net, $69,200; fixed ch arges, 8; surplus, $22,562. 

HOTEICERS—Pres.. John M. Hood; Tsien and Gen’, Mer., Wm. A. 

House; Sec. and Treas., H. O. MoJi Iton ; — = . E. Stubbs. V. 
76, p. 157, 211, 265; V. 79, p. 2643; V. 80, p. 221 


(2) BALTIMORE & LAUREL ELEOTRIO RY, 


ORGANIZATION.—Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to 
build a line from Baltimore to Laurel, a distance of about 18 miles, 
No bonds, At Laurel connection will be with the Berwyn & urel 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburb of Washington. Construction not yet begun. 


BANGOR, M —_ 

BANGOR RAILWAY & ELECT © S2 
ORGANIZATION —Incorporated in Maine on tay 1S x 05, and isa 
consolidation of the Bangor Hampden & Winterport Ry. +» the Public 
Works Co. and the Bangor Orono & Old Town Ry. 

TOCK & Bonos— Maturity. 
ats tock, $1,000,000.8100 ....  ........ conccocsesce 
Senne. M., es $2,000,- 1905 5g. J&J 'gu0, 000 
000 ($500, Ds $1,000) o* Guaraaty Trust pe N. Y., Trustee. 
Pea ot bor 1899 5g. A-O 000 Apr. 1, 1929 
$1, 000 ’ Int. at Sia Colony me Co., Boston, Trustee. 
B. 0. & 0. T. 1st M. “seid. 1895 6g. M&8 125,000 Mar. 15,1915 
Bonds.—Of the $2,090,000 new bonds, $725,000 are reserved to 
retire prior liens; the $125, 000 Bangor Orono & Old Town bonds have 
been called for payment Sept 1,1905. The new bonds are subject to 
call on 60 days notice at 107s. Interest is payable in New York and 
Boston. The Public Works Co. bonds are not subiect jto call. V. 80, 

. 2456. 
’ R ap.—Operates 34°4 miles of track in Bangor and from Bangor to 
Hampder, to Orono and to Old Town. Rails, 32 to 90 1b. girder and 


T. Standard gauge. 
Orricers. Pres, John R. Graham; Vice-Pres., Te Silliman Jr., 
le Be 








wall; Treas., B.D. Oliver; Supt., W. H. Snow.—V. 80, 
p. 1110, 2456. 


PENOBSCOT CENTRAL RR.-—Trolley sane. 
N—Incorporated in Connecticut on Oct. 27, 1904, as a 

oe neeenares f the Penobscot Central Ry. sold under foreclosure 
on Nov. 1,1904. See V.79,{jp. 2086. Is now being operated by a 
bondholders committee fand Frill be sold at first satisfactory bid. 
Franchises perpe tual; carries freight as well as passengers. 

Roap—Bangor to Charleston, 26 miles. Operates 7 motors,4 open 
passenger, 2 trail, 10 flat and 12 box cars. 

FFICERS—Pres., W. H. Newton, Lm gs a Conn.; 
OFFICERS New Haven, Conn . Cronin, New ante 
Conn.—V. 78, p. 2443; V. 79, p. "i266, m086. 





BARRE, VT. 
TBABRE & RI TE UE R POWER &TRAC- 
Son, $180,000 Oe ee ee 


iets +d . 1d, $100 00% 00 1897 5¢g.M-N 100, 000 Nov. 1, 1917 
tM gold, subj. to o: | Int. at Am. Loan & Tr.Co. .» Boston, Trust. 


EARWIN ias—Fiscal year: “ending Sept. 30,1904: Gross, $37,898; net, 


Bros. of New York, Philadelphia and Boston, Alex. Brown & Sons, | exc fading interest, $9,19: 


and Mercantile Ly y © 4 Deposit Co. of Baltimore. In April, 1900, 
Alexander Brown & Sons took a further block of $3.0 000, 00 of the 
bonds, and in March, 1901, the Mercantile Trust & De 

ted to take $2,838 8,000 more, part of which was 
$1,250,000 nese Traction 6 per cent Ext. & Imp. bonds which 
mutured Sept. 1, 1901. 

Lyd = a stock reported above as outstanding is all that remains of 
the original issue of $14,000,000, the rest having been converted into 
income bonds. 

On Feb. 28, 1900, the 50-year 1st con. mort. and also the income 


bonds were listed on the Phila. Stock Exchange; the stock, the consols | in operation any longer in Beatrice. 
only an electric lighting business. 


and the income bunds are all listed on the Baltimore Exchange. 
The car trusts i table above mature $35,000 per annum from 1905 
to 1914. b both inolustve. 
a DIVIDENDS. —Divideuds of 4g of 1 per cent were paid in J ane. 1899, 
ing Be c. in Dec., 1899, and 2 p. c. each six months since to and in- 
eiudin ec., 1903, on both the income bonds and the pref. stock, the 
ayment on the stock (but not on the bonds) being subject to a deduc- 
ion of one quarter of one per cent for taxes; payments due June and 
December, 1904, and June, 1905, omitted 
Ro ad—Miles of track, 379; cars, we, 1,745; gauge, 5 ft.4iein. 
EPorT for the year 6 » D. . In 
1904 results were year ending Deo.’ pds tne Baltimore fire. 




















St. Ry. Oo., purchased 
on account of Baltimore fire. 909-year léaae 2 


Roap—Barre to eel Vt., 9.9 miles, opened June 30, 1898. 
— Pres., J. J. Fl Burlington, Vt.; Vice-Pres. and Sec., 
Hoe Es 1 , Barre, ‘Vt; Tress.. ‘A. O. Humphrey, Burlington. 


BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY.— 
RGANIZATION—Formerly operated the street railway in Beatrice, 7 


es, but this has since been given my AL. sh PB yd a 








BEAVER FALLS, PA. 
BEAVER VALLEY TRACTION-—A ae — 
—I ted in tuity June 2 1891, and owns 
entire capital stock of "Ot. Teaver Val lay Bt. Ryn Oo. and of Centrak Hlect. 
Aug. 8, 1891, coronas Se them as one road ander 
ease. Charter and franchise ual 
1900 stock was increased fro > 000,000, and then 
urchased the stock and property 0: the Seoetys Shooto oy Ry. 


pare Rochester, the —-_ & Grandview Electric Street Ry., the Roch- 


1903. 1902 ester & Monaca Electric 8t. Ry. and the Beaver & Vanport Electric 
CPN GIIN. 55:. ocnndcancscrcccin 28,397,515 24,665,973 24,056,973 , St. Ry.; also owns entire capi ‘stock of Riverview Elec. St. Ry. Co., 
Revenue passengers............. 109,526,908 110,235,977 101,746,407 | the om & Conway Elec. St. Ry. Co. and the Vanport Eleo. St. 
CD scescinsnssnerccsnanesen 43,932,219 »788,205 yer 604 | Ry. Co., none of which have any separate bond issues. In Jan. 4 
Gross earnings. ...........--..--- $5,440,942 $5,480,629 85,041,275 authority was a to increase from $1,000,000 to $1,500,000, 
Operating expenses.............. 2,876,539 2,654,241 2/952" 133 sik C630, © Ach ZONO: Date. Interest. 078.008" «Maturity. 
SIN 505 ccenshanapedinie 2,564,403 2,926,383 $2,789,142 | ee eee bten Ani © 1201 Ao TT Danan §8=6tale t 1k 
Fixed charges, taxes and divs. —_ a $ 00} par 850 »§ 1801 oss. tS on ne Ul a: fuiy a. 1911 
on — PE nc ccccen ctnaceas *2,244,579 2,708,029 2,637,115 —— eee ($506) nee 6g. A-O 100,000 Oct. 1, 1915 
lus for Year.........++-0 $319,824 $218,359 $152,027 100,000.22. .ne00-- : ig Int. at Union Trust Uo., trustee, Pittsburgh. 
otner | CS 10,238 90,374 53,405 ok di, Oa ” 5g. A&O oon Oot, i 1, 1950 
eae $330,062 ~ $308,783 ~ $205,432 | *", ‘O00, ye OOO}, a at Ly Go s for Tas. on L. on Lives ng 





*No payment = incomes in 1904. 


above would add $424,313 tothe expenses and change the balance 


Gen. mort., gold, nee | 1903 A? M-N 


counts to Ps 2’ 
r 19038, ich 1 noorporate n 6 gures for that year om " 





oak Stee. twelve months from a surplus of $308,733 to a deficit of 


“home Int. a Northern Trust yoo Phila., trustee. 
comme e 50,000 May 1, 1912 
etediie 25,000 Feb. 20,1915 
90 mest. .....c0c.cccccce { pias at { Gaion Trust Co., Pittsburgh. 


ieaae ais 31, 1905, $15,000. 


oe 


















































































































































STREET RAILWAYS. 








[ VOL. Lxxx, 





Bonds—Of the $1,000,000 consols, $325,000 are reserved to 
retire underlying bonds. Bonds are redeemable at 110 and acerued in- 
terest; V.71, p.913. Of the new general mortgage for $3,000,000, 
$1,000,000 are reserved for prior liena and the remainder for ex- 
tensions and improvements at 75 p. c. of cost. The new bonds are re- 
deemablein any amount at anyjtime at 110 andint. SeejV.j77, p. 2158 

Roap—Owns and operates 32 miles of track, connecting the various 
towns and borouchs in the Beaver Valley, from Morado Park south- 
erly via Beaver Falls to Beaver and Vanport and to Rochester and 
Conway. Laid with 90-lb. and 73-lb. girder rails. Extensions planned. 
Owns 50 cars, with street sprinkler and snow-sweeper. 

EarNiINGS—For fiscal year ending Sept. 30, 1904, gross, $233,917, 
net, $96,796; charges, $79,791; surplus, $17,005. 

Orricers—Pres., Sydney L. Wright, Phila; Vice-Pres., W. Frederick 
Snyder; Sec’y and Trees., Walter T. Bilyeu, Phila.; General Manager, 
Gaylord Thompson, Beaver Falls. —V. 77, p. 1224, 2158. 

EEE 
BELLINGHAM, WASH. 


WHATCOM COUNTY RAILWAY & LIGHT 
CO.—A trolley road. 

ORGANIZATION—!neorporated in New Jersey on Nov. 26, 1902. Con- 
trois the entire street railway and gas interests, and a portion of 
the electric lighting and power business, of Bellingham and the 
entire electric lighting und power business of Fairhaven section of 
tro city. Franchises average 35 years from Jan. 1, 1905. 


Stock & Bonos— Dale. Interest, Outstand’g. Maturity. 

Common, $750,0U0, ($100.) ...... =. ....--. GREE 3 cccceccccscses 
30, . 

een demeey Tome 6 M-S 199,000 Mar.’05, 3% 


lst mortgage, $750,0002 1902 5g.M-N 535,000 Nov. 1, 1932 
gold o* ; Int. at City Trust Co., Boston, Trustee. 

Stock and Bonds—Preferred stock is redeemable at 110; $215,000 
of the bonds are reserved for improvements and extensions at 80 p. c. 
of cost. A sinking fund of 1 per cent of bonds outstanding after 
1908 is re my mage and bonds purchased are to be kept alive. 
Bonds subject to call any interest date as a whole at 105 and interest. 

Dividends— First semi-an. div. on pref., 3 p. c., March 1, 1904, and 3 
p. 6. was again paid on Sept. 1, 1904. In 1905, March, 3 p. c. 

EARNINGS—For 12 months ending Dec. 31, 1904, gross, $163,058; 
net, $48,392; charges, $24,905; surplus, $23,487. 

Roao—Operates 16°23 miles of track. Rails, 30 to 60-lb. 

OFFice R2—Pres., Chas. D. Wyman; Vice-Pres., J. W. Hallowell; Sec., 
Sec., Henry R. Hayes; Treas., A. Stuart Pratt; Gen’l Mgrs. and Trans- 
fer Agents, Stone & Webster, Boston, Mass.—V. 78, p. 990. 

en ee 
BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—Anelectric road. 
RGANIZATION—Incorporated Feb. 19, 1887. Owns and operates & 
miles of road Setween Saco, Biddeford and Old Orchard Beach. 

Stock & Bonos— Date. Int’st, Outsiand’g. Maturity. 
Stock (par $50) ($100,000 auth.).. ..... ........ $100,000 3%Oct.,’03 
lst mortgage 300,000 ($1,000) ; 1900 4 g.J-D 150,000 Junel,’40 


ld c*. No a. f. but can be>Interest at Portland Trust Co., 


ND. ee Portland, Me., trustee. 
Notes payable June 30, 1904.............-.-. «- $22,000 untneaneonin 
¥rs.end.June 30. Gross. Net. Interest, ete. Dividends, Surp. 
ae $58,498 $15,889 $7,563 $3,000 $5,326 
PP Seb accceseces 56,991 13,632 7,126 2,487 4,019 
1901-02...... -eee. 48,87 16,915 GeGp saeace 9,972 


OFrFricers—President, C. H. Prescott, Biddeford; Secretary and 
Treasurer, E. F. Lord.—V.70, p. 1048; V. 73, p. 494. 


rt 
BINGHAMTON, N. Y. 


Aggregate Population Direedy Served, 60,000. 


BINGHAMTON RAILWAY CO.—A trolley road. 

ORGANIZATION—This is a consolidation, under date of Dec. 6, 1901, 
of the Binghamton Railroad Co. (chartered Aug. 11, 1892, as a con- 
solidation of all the street railways in the city) and the Binghamton 
Lestershire & Union RR. 

Stock & BonDs— Date. Interest. Outstanding. Maturity 
Stock, $1,150,000, par$100...... = ...... $961,847 Apr., '05,2% 
Binghamton Street RR. } 1890 6A-O 173,000 Apr. 1,1910 

lst mort. $200,000, .... Metropolitan Trust Co., N. Y,, Trustee. 
Binghamton RR. Co. M., } $15,006 1908-1917 

$900,000, g. $1,000. .c* ($5,000 due yearly Mar. 1.) 
(Bee text) Interest at Met- }1893 5g¢J-J 50,0 1918-1922 

tropol.Trust Co., N. Y., ($10,000 due yearly Mar. 1) 

Trustee. $589,000 due Mch. 1, ’23 
Bing. Lest. & Un. lst M.)1895 5¢J-D $147,000 Junel,1925 

$250,000) gold, prin- Interest at Metropolitan Trust, N. Y. 
cipal and int. guar. ... Binghamton Trust Co., trustee. 
Bing.Ry.1stConsol. Mort.) 1901 5¢M-N $541,000 Nov.1, 1931 
| pensanen gold, ($1,- ¢ Interest at Fidelity Trust Co., Buffalo, Trus. 
Dcteininemamsiesions c* ) tee, or Seaboard National Bank, New York. 

Bonds— Of the bonds of 1893, $95,000 mature in instalments as in- 
dicated in the table, and the remaining $767,000 mature Mar. 1, 1923. 
Of the 8900,000 authorized $200,000 are reserved to retire the 6s of 
1910 at maturity, $27,000 of which have been retired.. 

Of the new bonds of the Binghamton Ry. Co., $1,150,000 were issu- 
able against the retirement of corresponding amounts of prior lien 
bonds, $150,000 were issuable tmmontately. $200,000 upon certain 
specitied conditions, and the remaining $1,000,000 only upon the written 
request of 51 per cent of the stock and consentj of State RR. Commis- 
sion. The requirements as to this last million were complied with in 
Jan., 1904 (V. 78, p. 701). The bonds are subject to call after Nov. 1, 
1911, at 110 and interest. See V. 73, p. 1312. 

Dividends—2 p. 0. was paid Jan. 31, 1902; 2 p. c. March 3, 1903; 2 p. 
o. April 11, 1904, and 2 p. o. April 10, 1905. 

Roap— Operates 44°50 miles of track. Connects Binghamton with Les- 
tershire, Hooper, Endicott, Union and Port Dickinson, An extension 
from Union to Owego is proposed. Standard gauge, 60-lb, to 94-lb. T 
and girder rail; 77 motor cars and 40 trail cars. 

LATEST FARNIAGS—For year ending May 31, 1905, gross, $258,582; 
net, $122,660; surplus after charges, $38,457. 

ANNUAL REPORT—Figures for years ending Dec. 31: 

1904. 1903. 











903. 1902. 
Gross earnings............... -. $251,230 $238,272 $211,127 
Operating expenses....... - 136,569 127,325 122,165 
ee ea ee $114,661 $110,947 “$88,962 
Interest, taxes, &0.......-.-..... 81,656 75,022 65,647 
Net income..........-...-.-... $33,C05 $35,925 $23,315 


OrFicers—President, G. T. Rogers; Vice-President, Geo. E. Green; 
Secretary, John B. Rogers; Treasurer, H. C. Hardie; General Manager 
and Purchasing Agent, J. P. E. Clark, Oftice, Binghamton, N. Y.—V. 
V. 73, p. 1263, 1312; V. 77, p. 247; V.78, p. 342, 701; V. 79, p. 1649. 


i 
BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER- 


Light & Power Co. Comprises all the street railways, gas and electrig 
light plants of Birmingham and Jefferson County. Franchises per. 
petual. In June, 1903, a new steam heating plant was put in 
operation. Owns and operates the Bessemer, Ala., Electric Plant, 

In 1904 company made a new general mortgage for $10,000,000, 
ard holders of the old 5 p.c. bonds were given the privilege to make ex. 
oop on the basis of 110 in new bonds and 34g p.c.in cash. VY. 78, 
p. > 


Stock & Bonpos— Date. Inierest. Outstanding. Matu 
Com. 8’k, $100, $3,500,000 ......  ...... $3,500,000 Jan.,’05,2% 
a | ae ee J.-J. 2,500,000 Jan.,05,3% 


,500,000 cum. ...-. 

B’ham Ry. & El. 1st M. 1894 5g.J-J 1,191,000 July 2,1924 
g., $1,250,000, $1,000. § Int. at ot - gy st & a oe Trustee, 
. Z. J.-J. ,303, uly 1, 1951 
Steen BS -Jt-&P:) int. at Old Colony Trust Co., Boston, 
000 ($1,000) gold...c* Trustee, or at Com. Nat. Bank, New Orleans, 

vet, 010,000-5, 1908 ERO bE eUn 00D AoE iY 
Gen. M., ref., 10,000,- § , ind aped nee pr. 1, 1954 
A ee 5 Int. at Commercial Tr. & Sav. Bk., New Orl., 

000, g. ($1,000)... ©* ) Trustee, or at N. Y. Trust Co, N. ¥. 

Bonds— Of the new $10,000,000 mortgage $1,591,700 have been ex- 
changed for old bonds and $1,100,300 sola; $2,814,000 are reserved for 
improvements and betterments. Mortgage gives authority to re. 
tire remaining prior bonds at 110, and also allows enough more 
bonds to be issued to yield 34g p. c. in cash. See V. 79, p 680. The 
bonds are subject to callonand after Apr. 1,1909, at 105 and inter. 
est. For the lst 58 of 1894 $12,500 per annum is payabie into a sink. 
ing fund, Of the mortgage of 1901, $1,250,000 was reserved to take 
up the $1,250,000 er ge Ry. & Electric issue. Entire issue of 
these bonds may be called after 5 years at 110 and acorued interest, 
See V. 74, p. 426. 

Dividenas—First div.on pref. stock of 3 p.c. paid in Jan., 1902; July, 
1802,3 p.c. In 1903,6 p.c. In 1904,6p.c. In 1905, Jan.,3p ¢, 
First div. on common stock, 14g p.c., July 1, 1903. In 1904, Jan., Lg 
p.c.; July, 2 p.c. In 1905, Jan., 2 p. oc. 

EARNINGS,—For calendar years: 


4. 1903. 1902. 1901. 
Gross earnings..... $1,424,146 $1,311,852 $1,076,767 $931,539 


Operating expenses 790,492 707,699 583,550 488,206 
Net earnings ... $633,654 $604,153 $493,217 $443,333 


Roap—In June, 1905, owned and operated 112 miles of track 
in city of Birmingham, and extending also to Bessemer, Pratt City 
and Ensley; various extensions in progress. Standard gauge 70 to 86 
lb. T and girder rails. Operates 122 motor cars, 41 trail cars and 19 
freight cars. 

OFFicERS—Pres.. Robert Jemison, Birmingham; Vice-Pres., A. H, 

Ford, New York; Vice-Pres. andGen. Mgr., J. A. Emery; Sec’y, J. P. 

Ross; Treas. and Aud., C. O. Simpson.—V. 79, p. 680, 2794. 
EE 


BLOOMINGTON, ILL. 

BLOOMINGTON & NORMAL RAILWAY 
ELECTRIC & HEATING CO.—A trolley road. 
ORGANIZATION—Incorp'd in 1902 in Ll. as a'consolidation of the Blooms 
ington Electric Light Co., the Bloomington & Normal Ry. and the 
City District Heating Co. Comprises all the street railway lines in 
and between Bloomington and Normal. Also furnishes electric light 
and power in Bloomington and Normal, hot water heat for business 
houses and residences and compressed air for various purp ses, 
Principal franchises perpetual. 

STOCK & Bonps— Date. Interest. Outst'd’gq. 
Stock, $600,000, $100.... ...... saunas a 
First mortgage $600,00021902 5g. J-D 600,000 June 1, 1927 
($1,000) gold,s.f ....c*§ Int. at Ill. Tr. & Sav, Bk., Chicago, Trust. 
Bonds—Bonds are subject to call at 110 and interest. Sinking fund, 
$10,000 annually, beginning with 1908. 

EARNINGS— Year ending May 31, 1903, gross, $158,664; net, $71,242 
Road—22 miles of trolley track, 70, 60 and 45 lb. rail. Private right 
of way between Bloomington and Normal. 
OFFiceRSs—-President, A. E. DeMange; Vice-President. John Eddy; 
Sec. and Treas., J. #, Evans, all of Bloomington, Ill.—V. 74, p. 1253. 


BLOOMSBURG, PA. 
COLUMBIA & MONTOUR ELECTRIC RY.- 
Oneamzarion—incerporated in Pennsylvania in 1900. Franchises 
run 999 years. 


Maturity. 





Stosk & Bovos— Date. Interest. Outstand’g. Maturity. 
OS ee $375,000 Oct. ’04, 2% 
lst. mort., $375,000, g} 1901 5g. J3-J 350,000 Jan. 1, 1931 

($500 and $1,0U0).c&r § Int. at Commou wealth Tr.Co.,Harrisb.,trust. 
Earninas—For fiscal years ending June 30 (In 1904, owing to 
floods, road was not in operation from Jan. 24 to April 20.): 


Year. Gross. Vet. Fized charges. Surplus, 
$29,925 #18,852 $11,073 
32,635 15,817 16,818 





Dividends—First dividend—2 p. c.— was paid Oct., 1903; also 2 p. c. 
Oct., 1904. 
Roap—Operates 18 miles, extending from Berwick to Catawissa 
Standard gauge. 56-lb. T rail. 
OrFicers—Pres., B. F. Meyers; Vice-Pres., E. R. Sponsler; Sec. and 
Treas , W. M. Oglesby; Supt., W. J. Terwilliger. Ottices, Bloomsburg 
and Harrisburg. 
ne - 

BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.— 
ORGANIZATION—Charter, granted in 1897, provides for an extensive 
system of free transfers. The company also, in addition to regular 
street railway taxes, has to pay on all lines owned, leased or operated 
by 1t %g of 1 per cent of gross income and a sum equal to the excess of 
the dividends over 6 per cent. Its charter, however, is understood to 
“grant it exemption from reduction of fares, and also other immuni- 
ties.”—(See Massachusetts RR. Commission, V. 65, p. 1223.) Cars are 
run with electricity by the “third rail” system. . 67, p. 318. Six 
miles of elevated road opened in June, 1901; in August, 1£01, put in 
operation the Atlantic Ave. Loop Division. 
Lease of West End and Subway and Tunnele.—The West End Street 
Ry. is leased until June 10, 1922. In Feb., 1905, petitioned the Leg- 
islature for permission to absorb the West End, issuing new stock, 
both common and preferred, share for share, in exchauge for West 
End stock; but no action taken. See V. 80, p 649, 1423. 
In Dee., 1896, the West End Street Ry. leased the right to use the 
Boston Subway. See terms under West End 8t. Ry. 
On Dee, 24, 1904. the East Boston tunnel (under Boston Harbor) was 
leased by the Boston Elevated Ry. until June 10, 1922, for a rental 
of 330f 1p. 6. of earnings of all lines owned, leased or operated. The 
company also collects a toll of 1 cent per person, which goes to the 
city. The tunnel was opened Dee. 30, 1904. It extends from the 
main land to East Boston, 1°4 miles, and cost over $3,500,000. 
On June 28, 1902, Washington St. Subway bill became a law. The city 
is toconstruct a tunnel for Elevated trains and lease same to the Boston 
Elevated Ry. for 25 years at a net rental equal to 4% p. ¢. on the net 





ORGAN!ZATION—Consolidation on June 13,1901, of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry. 





cost, estimated at $4,000,000 to $8,000,.00. Proposition was ratified 
by voters at the Dec., 1902, election. V. 75, p. 28, 496,1315. On Nov. 
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STREET RAILWAYS. 2495 




















19, 1903, the Railroad Commission decided in favor of the company 
in its contention for the Washington St. tannel, as against the pees 
shire route selected by the Rapid TransitCommission. V. 77, p. 2097. 
‘All necessary legislation has now been secured and construction is 
= ‘april 29, 1903, leased from the Old Colony Street Ry. all that 
company’s tracks in the city of Boston, amounting to 23°753 miles. 
The lease is for 99 years and provides that besides paying taxes the 
Elevated Co. will pay 6's per cent of replacement value (appraised 
at $353.979, less the rental of certain short pieces of track appraised 
at $13,866) of the properey leased as of date Feb. 16, 1903, and 4 per 
cent on the cost of all additions and betterments. 
New Bonds.—In April, 1905, issued $7,500,000 new bonds to provide 
for an extension to ‘orest Hill, payment of floating debt, etc. See V. 
1423. 
ag amy from Noise.—In Aug., 1902, Judge Mason, in the Superior 
Court at Boston, held that the company is ba for damages from 
noise caused by the operation of trains. 75, p. 496. This was 
— April, or by Massachusetts a Court. V. 76, p. 809. 
Stock & BON Date. Interest, Outstand’g. Yaturity. 
Stock, rots 000, 00 } ($100 Wenge $13,300,000 Feb. '05, 3% 
Debentures, $11, 0v0, 000) t 1905 4¢ M. -N. 7 7,500," 00 May! 1935 
GOld ..0-. ----00------- CFS Old Colony Trust Co., Boston, Registrar. 
Bonde.-The coupon bonds are in denominati »ns of $500 and $1,000 
and regis ered bouds are in denominations of $1,000, $5,000, $10,000 


da $50,000. 
Spueidendor—First dividend, 2% per om. was paid > 15,1898. In 
1899, 544 p.c.; in 1900. 41g p.c.; in 19 5% " 0.5 in 1902, 6p. c.; in 


1903, 6 p. 6.; in 1904, 6 Dp. ©.; in 1905, Fen, 3p. © 
ANNUAL Report Ropers of Boston ar’ B 4 for year ending 









Sept. 30, 1904, V . 80, p. 160. For 1903, V. 78, p . 
1903-04, 502- 03. 1901-02. 

Revenue passengers ......... *241,681, 945 "233,563,578 222,484,811 
Car miles run...... esouce ecosoue_ 31 7,881 47,688,487 45,999,999 
Gross earnings.............--.- $12, 391) 353 $11,959, "B15 $11,321,030 
Net earnings......... Senuendnes 3,759,800 3, '699,654 3,458,458 
Interest on deposits............ 45,240 59,857  —=—s_... nae 
P —-? MAB. wc eneeese wes--e- $3,805,040 $3,759,511 $3,458,458 
Interest on West End debt bert eee $644,616 $625,767 
Taxes, West End 501,7 509,780 
Taxes, Boston Elevated * 301 322 312,043 244,704 
Compensation tax.. 106, 887 103,214 99,059 
Rental of subway 197, 206 197,892 198,993 
Dividends on West End stook. 1 180,752 1,163,849 1,147,950 
Other rentals............... 9,18 9,1 9,180 
Rental to Old Colony 8t. RB 33; ite alee 56 
Miscellaneous interest. cocecesces ‘ 1,127 
Balance.......ccccccccccces ~ $829,773 ootze: 95 5 ~ $621,898 
Dividend............. Miaaedesed (6%)798) 000 (6%)798,000 (6%)600,000 
Surplus for year...... mack $28,955 $21,898 


* Also 139,000,000 and 130,000,000 (estimated) free transfer passen- 
gers in 1903-4 and 1992-3, —— y. 
Roap—#8ept. 30, 1904. ee 





Mil 
Main ‘line, lst tr’ k (649 m. “1/216 Owned by West End.. 
do 2d tr’k(6% m.“L”).180 | Leases. tr’ kage, eto(16 mere 6a 
Sidings, &o. (3 m. “L”’)....... 48 —anff 


—— | Total (16 m. “L” track)...... 44419 

Total (16 m. “‘L”) ..........444g | Electrically equipped........ 436 

Weight of girder rail is 70 to 100 lbs. Cars, 3,411; horses, 278; eleo- 
tric motors, 4,763; snow plows, 305; snow sleds, 576; miscellaneous 
vehicles, 534 

OFFICERS—Pres., William A. Bancroft; Vice-Pres., Charles 8. Ser- 
geant; Treas., William Hooper; Sec., John T. Burnett; Aud., H. L. Wil- 
son.—V. 80, p. 116, 160, 649, 710. 871, 995, 1423, 1478, 1727. 

Companies Controlled by Boston Elevated Ry. Co, 

(1) WEST END STREET RAILWAY~—A trolley road. 

QROANIZATION= Leased to Boston Elevated Ry. until June 10, 1922, 
at7 per centon common and 8 per cent on preferred_in addition to the 
payment of rentals, interest and other charges. Elevated assum 
possession Jan. 1, 1898. See terms in V. 65, “P 

In December, 1896, leased the right to use the subway at 47, per cent 
of the net cost of subway, stated approximately as $5,786,000 in 
September, 1898, when the third and last section was opened. "Entire 
a - av x ee: = a@ trackage of about 5 miles. See V. 63, p. 

p. 5 

In Aug., 1904, dy #150, 000 additional stock to per for improve- 
ments, ete. See V. 79, p. 214, 787. Sept. 1904, tasued $750,000 addi- 
tional bonds of 1932, bringing amount up to $5,009,000; $200,000 
more were issued to retire bonds due May 1, 1905. V. 80, p 172 9: 

Stock AND BONDs— _—w—ate. potent. Outstand’g Last div., dc. 
Common stock ($50)....... .... o> $9,689,250 Apr.,’05,34, 
Preferred stock (par $50).. .... 8 J.-J. 6,400,000 July, ’05,4% 
Gold bonds of 1894........ 1894 4149g.M.-S. 2, 000, 000 Mch. 1, 1914 
od e000, not mort..¢1896 4g.M.-N. 815,000 May 1, 1916 
Gold bonds of 1897, 

$2,700,000 not mort. of 1897 4g. F.-A. 2,700,000 Feb. 1, 1917 
(ur. bonds, c., $1,000,21900 4 F,-A. 4,743,000 Aug.1,1915 

not mortgage ........ ewes at Old v hg’ Trust Co., +. 
Bonds o* ($1,000) ......... .1902 209,000 Aug. 1, 1932 

In came at old outer Trust Co. 

Boston Consol. 8t. plain...1887 5 J.-J. 500, Jan. 1, 1907 

Orricers—President, Joseph B. Russell; Treas., Parkman Dexter. 

INDEX—V. 80, p. 652, 1425, 1729, 1857. 


(2 SOMERVILLE HORSE RR.—Owns 8°04 miles of track. Leased 
to West End Street Railway for $9,180 yearly, 6 p.c. on $153,000 
stock. Dividends are payable (M&N) | ) in Boston. 


TON SUBURBAN 1 ELEC. COMPANIES. 
~FGe ey system. 

ORGANIZATION. —This company is a voluntary association formed in 
Nov., 1901, on the same lines as the Massachusetts Electric Com- 

anies. The ‘properties a are the Newton Street Railway Co, 

ewton & Boston St. Ry. Co., Lexington & Boston St. Ry. Co., atick 
& Cochituate Street Ry., South Mid oeek Stre-t Railway, Natick & 
Needham Street Ry., Waltham Street Ry. and Westboro & Hopkinton 
Street Ry. The entire issues of the stock of these roads have been 
acauired. In 1902 secured entire ($235,000) o — stock of the 
Waltham Gas Light Co.; V. 74, p. pia§ (Th e@ Waltham Gas earned 
$185,920 poe, 9,910 net, and $25,602 surplus above dividends 
> | pel June 30, \ In 1902 also purchased Norum 

Park ona Lan gton P; ark. 

Stocx.—Shares have no par value, but in case of liquidation the 
preferred shareholders will be entitled to $100 per share, with _ 
ae dividends; the common shares participating pro rata in th 

g assets. (See V. 73, p. 1159, 1263.) i: 1 15,635 eae 
ofp pref. and 15,635 shares of common were offered to shareholders at 
$66 67 for one share of pref. and one owe common jointly. Listed 


on Boston Stock Exchange in April, 190: 
Date. Outstandi’g. Dividends, 
Common stock, $5,000,000... ...000 ---2000- $4,796,900 


Pref. 
ret. stock, $5,000,000, 43°” “4.5 4,711,900 July15,'05,%9% 





Roap.—Companies owned and controlled operate in the aggregate 
about 141 miles of track from Needham on the south to Lowell on the 
north, =e connecting at six points with the tracks of the Boston 
Elevated = At Westooro connection is made with the Worcester 
Consolida' and a through line of cars is to be inaugurated between 
Worcester and Boston. 

Dividends.—First of 1 Bs on pref. Fey Apr., oom also 1 p. c. a 
1902, and 1 p.o. Oct., 1 In 1908, 4 p.c. 1904, 249 p.. 

1905, Jan., 4s p. 6; Apr., 48 p. 6.; July, 1g p. ay 

Report—For fiscal P ha ended Sept. 30, 1904: nome gross 
$102,283; net, $100,083; dividends, $93, 303; surplus, $6,78 

OFFicers.—President, Adams D. Claflin; Vice-Presiden whe F. 
Hammett; Treasurer, Frederick H. Lewis, Secretary, Jerome O. 
Smith.—V. 78, p. 1222, 2383, 2441; V. 80,,p. 1423. 


(1) LEXINGTON & BOSTON STREET RY.—Trolley. 
Pye meen in June, 1899, Operation begun in 


reli & ONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5: oaee. sedan puneaben $525,000 = 1903-4.1% 
lst mtge., $500,000 g 1900 4i9 g.A-0. 350,000 Apr. 1, 1920 
gold ($1,000). .....c* § Interest at Beacon Trust Co., Boston, Trustee. 
oo rene Sept. 30,1904 ........ $385,933 one eoancee 
re subject to call before July 1, 1905, at 110, then until 
‘f, 1910, at 1071s, and thereafter at 105. Of the $500, 000 author- 
aa $is0 000 are reserved for extensions, etc. 
Roap—Owns and operates 27°67 miles of track, leases 5 miles, total, 
83 niles peenraeey | m Arlington Heights (the terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where 
care go through to Lowell without change, and also to the Sullivan 
uare, Charlestown, Station of the Boston El. Ry, with branches to 
aitham, to Concord and to Woburn; laid with 90's lb. girder rail and 
60 to 70 Ib. T rail; operates 204 motors, 30 box and 40 open cars; 
total, 70 cars; 6 snow plows. 
EarRNiNGS—Year to Sept. 30, 1904: Gross, $161,996; net, $37,244; 
charges, 6,998; dividends, $5,250; deficit, $15,004; total surplus 
Sept. 30, 1904, $2,104. 


(2) NATICK & COCHITUATE 8T. RY.—Trolley road. 


ORQANIZATION= Stock, $100,000, par $100. No bonds. _ DIVIDENDS. 
In 1898-99 to 102-03, inclusive, paid 8 p. o. per annum; in 1903-04, 

ce. 18 calhen of traok. EARNINGS—Year to Sept. 30, 1904: Gross, 
$28, 438; net, $12,416; charges, $11,070; dividends,'$2,000; def., $654. 


(3) NEWTON STREET RAILWAY.—A trolley road. 
ORGANIZATION Chartered in 1887. In July, 1903, permission was 
to issue $185,000 additional stock at $125, increasing stock 
In Dec., 1903, the Railroad Commission authorized an 
issue of $292,000 stock, share for share, for the stock of the Common- 
wealth Ave. Street Ry. and $115,000, share for share, for stock of the 
Wellesley & Boston St. Ry. V. 77, p. 2098. In June, 1904, issued 
$250,000 bonds of the issue "ot 1892 to take up debt incurred by expen- 


ditures for a 

§roek BAW Date. “—s Cuistont Maturity. 
tock ($907,000 0, par See ae See text. 

MOTO) be cant QSGor baebloug {1803S a ‘000, 000 corned 1912 

Interest payable at ieee Loan & Trust Co., trustee, Bosto 

Comm. = 1st mort., $75, ae 1896 5¢.F-A_ $75, 000 Feb. 1,716 
a ee Int. at Intern’! Tr. Co., Boston, Trustee. 

ividends of Tig per cent have been paid each quarter. 

Roap—Owns from Newton to Waltham, Watertown, eto., 13°30 miles 
track (measured as single); sidings, Ce 0°57; trackage, 2°49; total, 
16°36 miles; Commonwealth Ave. St. Ry., 762 — Wellesley & 
Boston St. Ry. 8°66 miles; total operated, 38°24 miles. 

ANNUAL REPORT—For years ending Sept. 30 earnings were (1904 
figures only are a/fler 2 1908. 


1903. 1904. 
oa earnings.$283, 542 ne 303 Balance for divs..$10,734 $5,218 
banesncccsnses 7,567 37,172) Dividends paid... eg 740 18,900 
Int: taxes, etc.. 66,833 31,954 | Deficit --..- ...... 006 13,682 

2, p. 581; V. 73, p. 843, 1011, 1112; V. 77, p. i7 147; V.77; De 
2098; V. 78, 2442, 2599. 

(4) NEWTON & BOSTON STREET RAILWAY—Trolley. 

BONDS og Date. Interest. Outstanding. Maturity. 
grok 850, 000,p1:$1.00 cee: ieee $200,000 socatibenan anne 
1st M. for “§ 1892 5 J-J3 200,000 duly 1, 1912 

Not bahay: to call. Int. par'le at Am. L. & T. Co , trustee, Boston. 
Current liabilities Sept. 30,1904 ...... $3 02906" secmeeed eoeese 

Dividends—In 1898, 5 p.c.; in 1899, Jan., 144 p. o.; in Apr., 144 p. Ce. 
July, 1899, and since pas eneod. 

RoabD—Owns 9% miles of trolley. Operates Newtonville & Water- 
town St. Ry., 314 miles, under lease of 1897. Total trackage, including 
sidings, 20°4 miles. 

EaARNINGS—For year ending Sept. 30, 1904, gross, $62,075; net, $2,- 
339; interest, taxes, etc., $30,340; balance, deficit, $27,941. 


(a) NEWTONVILLE & WATERTOWN STREET RY.—Trolley. 
ORGANIZATION Operates about 5 miles of wom. Stock, $50,000; out- 
stand ading, § » $50, ond ee. Unfunded debt Sept. 30, 1904, $59,650. 
No 6d debt. mg i ted by Newton & Boston St. Ry., under lease of 
1897, at a ne Df "72 per cent per annum on the stock, payable 
February and August. 


(5) SOUTH MIDDLESEX STREET RAILWAY—Trolley. 


TOCK Bonos— Date. Interest. Outstand’g. Maturity. 
aisee 19199) Re deeindehe esmeiin See below. $100,008 See toms, 
lst M., $100,000, gold. 1895 5g.F-A 100,000 Feb, 1,1915 
Interest payable at International Trust Company, Boston. 
Current ia ilities Oct. 1, 1904, $251,043. 
Dividends : ra 1096, 6 p. 6.; in 1894-95, 219 p. ©.; gt 1895-96, 4 p. 6; 
pags og 51g 1897-8, 6 p. 6.; in 1893-99, p. 6.5 in 1900-1, 6 p. ©.; 
1901-02, 1 02-03 and 1903-04, none. 
OAD—Owns 13°8 miles of track; rails 45 and 50-lb. Ge has trackage 
rights over 5°7 miles additional; total operated, 19°5 m: 
EARNINGS—Year ending September 30, 1904, gross, "aebatis net, 
giLol?, charges, $7,548; surplus, $3,469. 
(a) NATICK & NEEDHAM STREET RY.—Is leased to South Mid- 
dlesex St. Ry. at rental of 4 +, on the #50,000 stock and interest on 
bonds. Has outstanding $ of 5p. o. firat mortgage gold bonds 
oo Feb. 11,1921. Operates 5° $22 miles of track, 
(6) WESTBORO & HOPKINTON STREET RY.— 
RGANIZATION— Incorporated in 19091, and owns road from Westboro 
opkinton, 6°36 miles. Stock, oe 060, » har $100. Bonds, first mort- 
age, 5 p.c., $40,000 due Nov. 1, 1922. arnings for year ending 
Pf ae. 1904, gross, $13,606; net, $957; fixed charges, $2,765; deficit, 


SSA. CHUSETTS oot EE KECTRIC COMPA- 
ny 1E ASE light and street rail 

—Fi in May, 1899. a t ini 
ene TAO et atten don m: ed oy » pened atteen 





$l 
Notes payable Apr. 1, 1905. ...... ........ 745,000 


eeereeccsens 


trustees, who hold the title to its assets. essrs. E. Rollins Morse & 
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Bro. and Tucker, Anthony & Oo. of Boston, who promoted the combi- 
—> in June, 1899, in offering some of the stock for public sub 

ription ($1,000 of ‘preferred and $500 common was offered for 

,050), 8 tated that “the Declaration of Trust contains strict pro- 
a. sions against the creation of any indebtedness Madar hang A any share- 
holder or trustee can be held to any personal liability.” Comprised 
originally between 30 and 40 se ——— properties, but through consoll- 
dation there are (net counting the Georgetown Rowley & & Ipswich 8t. 
Ry. uired in 1904) only two operating companies, namely the Bos 
ton & Northern St. Ry. and the Old Colony, 8t. Ry., besides the Hyde 
Park Electric Light Co. The followirfz is a list of the companice 
controlled, with their share capital June 1904: 


COMPANIES es JUNE 1, 1905. 


Sha: 

Boston & No. St. Ry. Oe.. 10" 600 0 | Hyde Park Elec. Light Co. . 875 
Old Colony Street ° 
Georgetown Rowley ~* | ee 

Ipswich Street Ry...... 2,400 

Of the above 180,001 shares, practically ali were at the date given 
owned by the Massachusetts Elec mpanies. The system comprises 
electric street railway lines in 22 cities and 66 towns in Eastern Mas- 
sachusetts and Rhode Island. The companies given cover the greater 

art of the street railway mileage north of Boston as far as Nashua, 
fa and Newb rt and | we) Mass., ond south as far as 
Fail River and New ‘ord, Mass., and Newpo: R. 1., connecting di- 
rectly with the street railway system of Boston. Various electric light- 
ing ney doing business in the same section are also included. 

StToc ONDS.—The share capital is represented by certificates 
of partiofp ation, which gi give the owners a proportionate interest in 
the sh ares held by the tr Both of shares are repo 
exempt from taxation in soe. Listed on the Boston Stock 
Exchange in April, 1901. $5,500, ‘erred stock was authorized 
May 29,1902, and sold to as: dicate. te. nie, additional stock is included 
; + ee a te - Gaee v- 76, P. 71, for disposition of syndicate eT Tt 

balance shee t of com niescontrolied, see V.79. p. 2693; 
this Slane sheet shows $16,760,100 ag te stock of the controlled 
companies Sept. 30, 1904 (out of 170,001 outstanding at that time), 
o25, co me 500 funded debt Sept. 30, 1904, and $2,430,500 notes payable 
outsiders. 











x, $100 Date. Rate. Outsiand’g. Dividends. 
stoc par 
nah, sa "gi 6; LQcsesessenee - $14,293,100 ...........+- 
8 par ° 
557,400) .0. cum... eccce . 4I&I 20,557,400 July, "04, 2% 
Coup LOT 1901 44g. J&J 2,700,000 Jan. 1, 1906 


onaé basis iy an. 1, mi Int. at Old Colony Trust Company, 
nee wks.notice,$1,000.c ) Boston, trustee. 
The $2,700,000 coupon notes were issued to enable the Mass. Elec. 

Cos. to take $1,297 new stock of the Brockton Street +> 4 (now 
the Old Colony St. Ry.) and $1,016,000 new stock of the Lynn & Bos- 
ton (now the Boston & Northern). These s —, are deposited 
as collateral for the notes; $800,000 more Fg — be issued to 
purchase any additional stock which may be autho: d by any of the 
constituent companies. See V. 79, p. 2693. 

ReportT,—Report for yearending Sept. 30, 1904 (see CHRONICLE 
Dec. 17, 1904, Ty shows receipts from dividends, $466,016; from 
interest on no’ 105,181; total, $571,197; expenses, $1 5 222; 
interest, $121 500; dividends on ’ preferred stock (4%), $616,722; de 
ficit, $182,247. 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED =o , 
Year end. Sept.30— 1903-04. 1902-03. ee. 1900- 











Barning® ..........0- $6,380,863 $6,333,911 $6,090,168 $5, 778. 133 
x Expenses.......... 4,479,520 4,155,909 3 ge? 392 3,91 5,486 
Net earnings..... $1,901,343 $2,178,002 $2,262,796 $1,862,648 
x Charges ............ 1,462,626 ets 147 _1,391,239 937,2 
Divisible income. $438,717 $846, 855 $871,557 $925,441 
Dividends ............ 466,003 840,233 676,390 779,462 
Balance.......... def.$27,28¢6 $6,622 $195,167 $145,979 


* Not including in any of the years the Georgetown Rowley & Ips- 
wie or the ee eorgetown & Danvers. 
n 1900-01 taxes were included in operating expenses ; in 1901-02, 
inl 1902: 03 and 1903-04 in charges. 
LaTest, EaARNINGS—For 6 months, Oct. 1, 1904, to Mar. 31, 1905, 
ng +730,212; net, $590,015; oes, $767, 613; deficit, #177, 598, 
_ coe $2,606,309; net, $359,131; charges, $699, 364; deficit, 


$340, 

PLANT.—The street railways controlled have 858°29 miles of main 
line of 874°5 miles of track, and own and operate 1,921 cars, of which 
802 are closed and 1,119 open cars; power stations, 20, with a capac- 
ity of 44,710 horse power. 

ee yet ay.om —— os 2 p.c., was paid Deo.1, 1899, also 


. 6. Jun 190u nap. then changed to J&J and in As ©. 
paid Ja o.. “1801s a, 1901, 2 P. 6.; in 1902, 4 p.o.; in 1903, 4 ; in 
904, J y, 2 p.o. The January, 1905, dividend % was 


; Jul 
passed. a * Pg ?. 2642-2456. The July, 1905, dividend was also 
passed. 
oericeng © Ney Gordon Abbott; Vice-President, Charles E. 
tting; Everett W. Burdett; Treasurer, J. H. Good- 
speed, Gen Manager, P. F. Sullivan; General Auditor, 'D. Dana Bart 
lett. Bxeoutive Committee: Messrs. Gordon See Charles Francis 
Adams, 2d, E. N. Foss, ne ge Philip 
Cotting and Philip Dexter. 4 State at. Boston.—V. 79, p. 1 
213, 501, 681, 1462, 2456 eas. Priory . 80, p. 472, 997, 1288" 
1363, 1424, 1479, 1729, 1971, 2344, 2458. 
Companies Controlled by Massachusetts Electric Companies. 
(1) BOSTON & NORTHERN STREET RY.—An electric road. 
es os gg was the Lynn & Boston RR., but on July 
name changed to present title. The Lynn & Boston 
Ek. was sineaeostel under laws of Mass, April 6, 1859. In 1900 ab- 
sorbed the Gloucester St. Ry. (which, Jan. 1 , 1900, had absorbed the 
Rockport St. Ry.) and the akefield & Stoneham St. Ry., which latter 
on Dec. 31, 1899, had absorbed the bay — — ling, the Salem & 
vane "the Mystic Valley and th mepaes © Lowell. In April, 
acquired the Beverl A, At, In ay 1901, absorbed 1 the 
ioode Lawrence & Haverhill and the North Woburn. The Lowell 
Lawrence & Haverhill had in Nov., 1900, been consolidated with the 
Lowell & ye one the latter’ had previously received authority 
tolease the Nashua 8t. Se. met 2, 1903, absorbed the Gloucester 
& Rockport St. Ry., pre ously leas 
In May, 1903, was iol leanieioe to issue $2,000,000 stock at 
$120 pershare. In June, 1903, also received permission to issue $1,- 
507,000 stock to exchange, share for share, for Middleton & Danvers 
stock (#910,000) and for Lawrenve & Reading St. Ry. ($597,C00) 
stock. The Middleton & Danvers had previously absorpved the Haver- 
hill & Andover Street Ky, andthe Lawrence & ing had absorbed 
the Reading Wakefield & Lynnfield Street Ry. In July 1904, issued 
its new $15,000,000 mortgage. See details below. 
In April, 1905, the RR. Commissioners granted permission to issue 
$500,000 additional stock at par to pay for betterments and new con- 





stock (pas 8100 guoe— Date. Interest. outs omy! Last Div. ae. 

$15,000,000, 11904 4¢.33 1,243,000 “Jui L 

wt ($1, 000) noe orf I 5 n, Tras 
St. Ry. 1st...1886 5 J.-D. 215,000 “Sune 1,1 








“Seen . (B1,000)....1890 5J.-J. 711.000 July 1, + ions 
Int. at Knickerbocker Trust Co., N. ¥. Manhattan Trust Co., New 
bay 1890 5M-N. 100,000 M 
uynn Beit lst............ ) ay 1,1 
American 24 Trust Co., Boston, Teste 
Essex Electric ist. ...... 1891 6J.-J. 100, 000 Jan. 1, 1911 
ola Golo Trust SO. Boston, Trustee. 






L Pose ot ob 1723,000 Dec. 1, 
$5,218 18,000, $1 1 000. Mut. at Old Colony Trust Oo. trust, x96 


April 1, 1917, 
Plain Bonds secured 0 SUST. 
Lynn & Bos. mort. of 1894— 






Lynn & Boston, Deb.....1887 5A.-O. 100,000 Apr. 1,1 
‘do eee 1892 5M.-S 186,000 Moh. 1) ipg 
Naumkeag, Deb.......... 1887 5A.-O 49,000 Apr. 1,1 
Os sessescceseees 1890 6 M.-8 24,000 yelp f 1) 1910 
(RRs on teneres 1891 64J.-J. 10,000 July 1; 1911 
Glou’sterSt.Ry.1stM.,g.,1887 5A.-O. 60,000 Apr 1/1907 





Interest is payable at American Loan & as Co., Boston, Trustee, 


Glou’ster Es’x & Bev. 
1896 5gJ-D Deo. 1, 19 
ey enter 3 tee at Amer, L. & T. Co, Boston, Trusice.!® 


Wakedeld & Siachiam 1895 5g.M-8 150,000 Mar. 1,1915 
The last issue is redeemable at 105 o March 1, 1900. Interest 
at American Loan & Trust trustee, Bosto 
The Mystic bey = St. Ry. has out $60, 000 ae 5a, due Jan. 1, 1919, 
oan Rockport 8treet Ry. has outstanding 812,500 6 per —- t coupon 
notes, interest payable a and October, due Oct. 15,1 
The Gloucester & Rockport has gro is $10 000" 6% coupon 
notes dated Feb. 1, 1895, paw due Feb. 1 
LOWELL LAWRENCE & i 















TOC! Bonos— Tote. oats. Outstand’ g. Matertty, 
atea k (ot — esccese xchanged for er A Bosto 
Merrimack Valley Seroet § Yeo1" bg. A-O $3. Ape. 2 11 

aera 1st mort. gold ee at Inter. Tr. Co., , Bosto 
Lowell Law. ae 5g.J-D $945,000 June 1, 1928 
lst mers. $1,900, a sub). to gail for the sink. fund. at 105° & int 
Lesadenants Interest at Am. L. & T. Co. ae Boston. 





gold, 
people's Bt. Ry. W.New-) e095 3-7 $64,000 Jun.1,1 
bury, Mass, lst mort- 928 
age bonds, assumed. . Interest at State Street Trust on Boston 
w. Law. & Hav. Jonsols of 1893 are reserved for Merrimack Vai 


ley bonds when <. 
1891 5g. J-D $1,000,000 Dec. 1, 1911 
Trustee. 







































































Lowell& Sub. 8t. 7:3 

lst M. 1891, 4, o*§ Int. atthe Am. L. &Tr. Co., Boston, 

Bonds—Of the $15,000,000 Boston & Northern bonds, $8,432,*00 
are reserved to retire prior liens. These bonds have no veto fund 
and are not subject to call. Of the $5,379,000 first mortg: 
of the Lynn & Boston RR., $161,000 have been canceled, an 
issued balance is to be used to take up other bonds, The Seoteak 
Valley 8t. Ry. 1st mtge. bonds are eemable at option at any time 
after 10 years from their date. 

12 RENO —From 1880 to Oct., 1899, inol., 8 yearly; in 1900, 7; 

n 1901, 6; in 1902, 6; in 1903, 5 P ©.; in 1904, 2 2's p. 

— AD—Comprises the lines of the Mass. Electric Coun; anies north of 
Boston, embracing 418°713 miles of main and 2d main line and 435°69 
miles of track—all owned. 

ANNUAL REPORT—For fiscal year ending Sept. 30, 1904, of all com- 
panies included in the Boston & erg le it. Ry.: Gross. $3, 750,968; 
net, $1,109,389; other income, $15.445; hares, $935,953; dividends 
(219%), $241,500; deficit, $52,619. V. 73. p.1 

eee rent Patrick F. Sullivan, Lowell; Treasurer, J, H. 

Goodspeed. V. 79, p. 732. 
(a) BOSTON & CHELSEA STREET RY.—Owns 4°35 miles of track. 


Leased to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 
6 per cent on $121,000 stock, payable A&O. 


(b) BOSTON & REVERE ELECTRIC 8T. RY.— 
RGANIZATION Inco rated June 24, 1889. Leased from July 1, 
= ba for 99 Ma. A. Lynn & pesten, which aranteed interest on 
bonds (of which $27,000 h retired up to June 1,1905) 
bot divid’ds on $50,000 stock from J ~ A 1, 1898, at 5 p. o. per annum. 
Stock & Bonps— Date. Interest. Outstand’g. Lastdiv.,et. 
Stock (par $100) ......... .cccce 5J3-J —., , aaa 
let mort. . drawn at 104.. § 1890 5F-A 23,000 Feb. 1, 1910 
Int.(notpr.)gu.by B.&N. 2 Interest at American Loan & Trust, ieemn 

Roap—Total track, 3°812 miles. 


(c) EAST MIDDLESEX STREET RY.— 
Qraamiza tion —Cwne 18°6 miles of track; otines, switches, éte., 
total, 19°4 miles. Leased May 1, 1893, to Lynn & Boston oe 

Seaton & Northern) for 99 years at a rental May 1, 1896 

18,000 yearly in addition to fixed charges; then till May 1, 160, 
,000 yearly; and for remainder of lease, $30, 000 yearly. Eight 

cent dividends have been paid, but on May 1, 1901, were increas 

» r cent. The refunding bonds oe issued to take up a like poe 

_~ cent bonds which matured on Jan. 1, 1902. 

Bonps - Date. Interest. Outstand’g. Maturity. 
asus Oe Fok $300,000 benece <anain 10 Sf, Foe 
Plain bonds, int. gu. yo 1898 5 M-8 120,000 Sept. 1, 1918 
Refd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1, 1922 
Interest at State National Bank., Boston. 

The lessee in the lease to stamp both issues of the bonds with 
a guaranty of the prompt payment Pot interest.—principal is not 
guaranteed.—V. 67, p. 482. 

(d) NASHUA STREET RAILWAY.—Trolley. 


OR ANIZATIO On—Incorporated Aug. 14, 1885. On July 1, 1900, was 
l well & Suburban for 99 years, and lease now runs to 
Boston v4 Seseann through consolidation. 

Rental—Dividends are payable Jan. and July at the rate of 4 p. o. in 
1901, 5 p. o. in 1902 and 6 p. oc. for the remaining 98 years of lease. 

Stock Bonps ET "Fiv0 -- Sanna Interest. Outstand’g. Div.d maturity. 
Stock, 525, 000, sexs nee whedennns ¥ See text. 
lst mortgage, 50, (0009 1901 ‘5 .A-O 150,000 Oct. 1, 1931 

($1,000), Pay 4 ie anmaenl Int. at old Colony Tr. Co., Boston, Trustee. 
Bonds.—Entire issue may be called on and after Oct. 1, 1906, at 
105 and accrued interest. 6 interest is guaranteed by the Boston 
& Northern St. Ry. 
oaD—Operates 15°52 miles of track. 


(e) WINNISIMMET (STREET) RR.— 


ORGANIZATION—Owns 2:0 plies Jt. teats. Leased to the Rp & 
Boston for 999 years from 1880, rannum. Capital stock 
is $50,000, par $50. Dividends Ay 1Sok to. to 1904, 6 p.c. 


(2) OLD COLONY STREET RAILWAY.—A trolley road. 








struction. See V. 80, p. 1479. 
In May, 1905, RR. Commissioners granted  —_—ce, to issue $500,- 
000 additional bonds of 1904. V. 80, p. 





ORGANIZATION—This was Seemesty known as the Brockton Street 
Railway, but on es 15, 1901, name was changed as above. 
The Brockton Stree’ "Railway was a consolidation of the 
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Brockton Street Railway, East etse. Brockton & Holbrook and Whit 
man street companies. Yn 1900 as consolidated with , x ss 
Milton & Brockton, the Sndisen Bridgewater ter & Taunton, 

ton & East Bridgewater and the 1 Taunton & Brockton. Buibsoguentl ly 
was also consolidated with the Quincy & Boston and the Ne 


Middleboror ey * ase Brockton. 

In Nov., 1 RR. Commissioners gpeceves proposition to 
urchase the South ‘Shore & Boston and the Wes a &, & Roslin- 

The South Shore & Boston comprised the Braintree & Wey 
mouth Street Railway, the Bridgewater Whitman & Rockland, the 
Street Railway(the latter a consolidation of the Hin 

ham, the LE ond = go El ©), e. Hanover Street Rail 

way and the Roc & Abington Street Railway. The West Rox: 

pury & a ae eaale: Bt. ae. had | yaevionas yy = d the Norfolk Sub 

urban, the Norfolk Central and 

In Jan., 1901, also received aaa ie TE. ae oe Globe 8t. Ry. 

after the Globe St. Ry. had first absorbed the Dighton Somerset & 
fransea St. 3. 4 , the Taunton St. Ry. and the Providence & Taunton). 
On July 1, 1901, leased the Ne rt & Fall River Street Ry. 

In May, 1903, Massachusetts RR. Commission allowed The issue of 
$1,009, 60 new stock at$105° —= are, and in July, 1903, $26,000, the 
latter for the purenese of the eside Park ew In J uly, 1904, 
issaed its new $10,000,000 peomneg mortgage. details below. 

In ivy 1905, the R&R. Commissioners _- permission to issue 

000 additional stock at one to pay for betterments and new con- 


eer en V. 80, p. 1424,1 
oe to issue 





In May, 1905. the RR. Commissioners granted 
$500,000 additional bonds of 1904. See V. 80, p. 

Lease—In 1903 the Boston Elevated Ry. ‘leased all this compan - 
track in the City of Boston for 99 years. The lease provides for 
payment of all taxes and also 61¢ p.c. on replacement value. (appraised 
at $353,979, less the rental of eoxtain short pieces of track appraised 
at $13, $66) of property leased as of date Feb. 16, 1903, and . > ©. on 
all additions ot geass nts. 




















Stock & Date. Interest. Outstand’g. Maturi 
stock (P arf $100) 0) 96,81 ae raaeted 312,600 In 1904, 3% 
000,000, “told, 1904 4 fF J-J 1,777,000 July 1,19: 
wr ws ;,0* Int. at Old Colony "Tr. oo. Bost., Trust 
Brockton Merits ponds. )>.{ 1886 44%A-O 6,000 Apr.1,190¢ 
_ Ree re q 1890 4494-0 33,000 Apr.1,1910 
Bonds, gold .......... 1892 5g.J-J 16,000 Jan.1,191: 
1894 5g.A-O 686,000 Oct.1 











J . 

Brockt. (Consol )8t. Ry. | rs { Subject - 
1st M. $750,000 é Int. at State Street Trust Co. 

5 100,000 Saty 2, 1919 








Boston Mil , 1899 
1st mtg. bonds. 000... Int. at Inter'l Tr. Co., Bosto 
B Brid, 97 5g. F-A 200,000 a O17 
my Low yg 900($1. :000)0* Int. at Am. L & T. Oo., I mn, ‘tee. 
Bridgewate r.. .F-A 30,000 Feb. 1,1918 
Bee i. . $30, . t. at Am. L. & T. Co., Boston, Trustee. 
n & rockvon. ee -A 100,000 Aug.1,1917 
lst mo 006.277 $ int. oo Sune SS 8t. Tr. Co., Boston, stee 
Bedf’ra M’ edema 1900 5a. JJ 3 325,000 Jan.1,1920 
lst M. $325,000 ($1,000) g. eS eT ly Bo % 
S300 Tes ’ 
Braintree mtge........ wee} state Bt. Trust Co., y hy 4 


GLOBE —" pny SECURITIES. 
at, Outsland'g. —, Maturity. 
, i808 be 750,000 April 1, 1913 
a Oy a » Solgt ( Redeemable at ¢ 105 and int-atter April 1,'1903. 





§ Int. is payable b , Mass. 
Ph satin g. (gi. ,000).0 1892 5g. J- 550,000 July 1, 1912 
Debentures,g. ($1,000).0 1894 5g. M-8 a 5,000 Mar. 1, 1910 
eo ra 5:00, 1896 5g.J-D 2,000 _ Deo. 1, 1915 
ed. 105, after Int. at ye Trust rn ha SORE, trustee. 
git? 1,1901 ($1,000) } Sinking fund is $3,000 a y 


Interest on the Globe t Street rn is ce t. New York at N. 


Y. Seo’ 
Taunton on BURY. lstM. 1894 5J-J 350,000 Jan. 1, 1914 
Do bentures. 1894 5M-8 200, ‘000 14 
Pe on Taunton Street Ry. aaume payable at American Loan & 
Trust ——— jw Boston 
Prov unton 
1898 5 'M-8 150,000 Sept. 1, 1918 
Ry. 188 5 ee ‘ ‘American Loan & Trust Co., Boston, 1 Trustee. 


author" 
SOUTH SHORE & BOSTON 8T. RAILWAY. SECURITI 

Interest, Ouistand’g. Maturity. 

Bends, Jot mtge, 01000 1899 5 F-A. $335,000 Aug. 1,1919 


ld, $1,000,000.......... 
” tous at American Loan & Trust Co. (trustee) Boston. 
Braintree & Weymouth lst? 1897 5¢. M-8. 80,000 Mar. 1,1917 
M. gold, $80,000. .......-. Int. at International Tr., Bosto n, trus Btee. 
ridgewater Whit. & a 1897 5¢.M-N. 000 Nov. me = 
mJ — gold, $1,000 Int. at American Loan& Trust, 
ad & Abington aret 1895 6¢.M-N. 100,000 May 1 O15 
= ong 100, 000 gold. Int. at Old Colony Tr. Co., Boston, trustee. 


WEST ROXBURY & ———> 8T. RAILWAY BONDS. 


nterest. $143,000 "Se Maturity. 

lst M. ao et fate. f. 1896 5¢.M-S $143 pt.1, 1916 

( 3 after > Interest at International Trust Co., Bos- 
Be ag) 1901, ncaanneeal o*) ton, Trustee. 


t. 1, 

Norfolk Central lst mtg., 
gold. 100,000. Int. at| 1898 5¢.J.-J. $55,500 Jul 1 ” 
ag ne (Subject to call after July i, i 

—, — lst? 1894 5 J.-J. $65,500 July, meee 

Int. at ineernet. Tr. Co., Boston, 
Bon Rt ‘the new ‘$10,000,000 d Colony Street Ry. =n 
focal ,000 are reserved for prior 1 These bonds are not s ZS 


oap—Oonsolidated a a Fail kive 349°5 m. of main and 2d main 
my ‘dnoluding the Newpo: ‘all a aed St. oF) -)and 384°36 miles of 
track, (which includes than leased to Boston “‘L’”’) comprising the lines 
of the Maas. Electric Companies south of Bosto: 

Dividends.—R: Hate 1892 t» 1898 inclusive was 6 p. < in ’99,8 p. o.; in 
1900, 814 p. o.; in ’01, 6 p. c.; in 02, 5p. o.; in ’03, 5 Dp. 6; in’ r+: i. 

Report of consolidated companies (including Newport ‘& 
River) for year ending Sept. 30, 1 a 92,319 996; net, $687, 57 
other income, $97,833; charges, 318 sfividends, $204,378 | } 
(3%); surplus, $16,664. V. 79, p. 734; v8 oy 

(a) NEWPORT & FALL RIVER STREET a 

Has been consolidated with Newport Street Railway and Newport 
Miminating Co.; embraces 20°18 miles of track in and between Newport 
and Fall River; also electric street Was leased on July 1, 1901, for 
99 years, to th he Old Colony eg 2 +A for a rental of 6 per cent per 
annum and interest on bonds. Mass. Elec. Companies disposed 
of its holdings in FPeb., 1902. 

seg Bonpbs, Etc.— Date. Interest. Outstanding. ye 

k, 87 J.-J. $750,000 _—See text. 


a 000, par $100 ..... 
tons Fail B vorniees, } 1898 5 F-A 240,000 Ang. 1,1918 
lst morte Se merican Loan & Tr. Co., Boston, Trustee. 
New Pa ai 000,000, 2 1904 4lg J-J 390,000 July 1, 1954 
gold .$1,000)... ...... Int. at Am. Loan & Tr.Co., Boston, Trustee 
Ne E r a lst M. — 5 J- 0,000 Dec. 1, 1910 
$50,000 ( ny seseaeael Interest at the Indust. Trust Co., Provi., R.L 
New. Ill. Co. 24 M., €....  --ccce 5 g. 63,500 Oct. 1, 1925 


Floating debt unt hei BOGE. .cccecac cccccscesens GBT GOV .ccc0n cece cesues 





Bonds-—Of the new mort. for $1,000.000, $353,500 are resefved 
to retire prior liens. V. 79. p. 213, 501, 1462. 
EARNINGS of by _ pag J 8t. Ry. from comnts of the Mompest 
River eS for year ending June 30, 1904, were: Gross, 
$250,505: of S110, 66; charges, $33,245; surplus, $77,021.—V. 56, 
p. 1249; V. 79, p. 213, £01, 1462. 
(3) GEORGETOWN ROWLEY & IPSWICH ST. RY.—A trolley road. 
a EZ AT ION NG rporated in Jan., 1899. In April, 1905, ab- 
rbed the Haverhili Georgetown g & Danvers St. Ry. through exchange 
of retook, share for share. 1363. 
in "99-1900 


STOGK AND Bc Bo 08 Date. “Peearest. erry ord 000 9, 


1st mtge., ( °«@i,0000 5 1900 52@.J5-D “180,000 oe 1, 1920 
$180,000, gold....... Int. at Mercantile Tr. Co., Boston, Tru Stee. 
H. G. & D. lst Mtge... 1899 5 35,000 Mch. 1, 1919 


Roap.—Owns and operates 25 miles of track from Haverhill to 
Georgetown and Newburyport, with branch through tte A Ips- 
wich, where connection is made with the Boston & Northern R 


BOF N& WORCESTER ELECTRIC COM- 
PA 


ORGANIZATION. —This is a voluntary association organized under a 
trust agreement dated December 29, 1902. Its property consists of 
the capital poets of the Boston & Worcester Street Railway. It 
has issued 24,936 4 per cent cumulative preferred shares and 
25,114 common shares, no par value; but in case of liquidation pre- 
ferred shares receive $100 each before the 1 pacigets & of common. 
Jan., 1905, was listed on Boston Stock ew pre In Nov., 1904, 
stockholders were offered 2,400 shares new at $72 per share, 
with a bonus of one share of common; Feb., 5, further amount 
authorized. V. 890, p. 710. 
DiviDENos.—First div. on a pret. stock—2 per crn July 1, 1904, 
wy fA XS Presid pest yx - Vi ur E. Childs; 
vey s— en! ames aw; oe-Pr: 
9° a Treas. George A. Butman.—V. 78, p. 1781, “ber ‘244i; Vv. 79, 
p. cre 2641; V. 80, p. 221, 710. 
(1) BOSTON & WORCESTER ST. RY.—Trolley. 
ORGAN IZATION=-Inoo rated in Massachusetts on Nov. 16, 1901- 
Franehise unit mited. Owns a double-track line between Boston and 
Worcester b bas purchased all chises and property of the Hy 4 
ham Union 8t. Ry., Framingham Southborou e Marlboro 5, in 
Ry. andthe Marlboro’ ee & ee St. Ry. = April, 1 
terests identified with this company purchased control of the 
ford Manchester & Rockville Teamvey Co., and will use that road as 
an entrance into Hartford for a line from Boston to Hartford. See V. 
80, p. 1911. The Stafford Springs St. Ry., to be built from a connec- 
tion with the Hartford Man. & Rookv. Tramway Oo., 18 sites, to the 
— line, ion also form a = of the —. , & Hartfo ‘ord lin _ = 
ITOCK ONDS— Interes ng. . 
Gi ccctasceccsse cease . cosecuse $1,724, " 
Bost. & Wor.ist mort.,$2,-21903 41g g.F-A_ 1,610,000 Aug.1,1 
500,000,gold ($1,000)c* § Int. at Am, L, & Tr. Oo., Boston, Trus 
Fram. Union lst mort.... ....+. : 47.000 es 1900 19 
acai an. 1,1 
Fram. 80. & Marl. let M.. S int. at Amer. Loan & T. Boston, trustee, 
| en —Paid 3 p. o. July, 1904; in 1905, yy 3 Po 
Report.—For year ending Sept, 30, 1904: Gross, $400,022; net, 
$179,489; charges and taxes, $88,192; ‘surplus, 01, 97. 
Roa p—Own ‘wns and operates 75 miles of track, a considerable pores 
over ovate right of way, between Boston and Worcester. Rails, 75-lb. 
Ore CER a ames . Shaw; Mo ey 


mt, H. 
Treas., 79, p. 902, 2084, 2204, 
2454, 2641, 2695; V. 80, p. 69, Tail. 


BOWLING GREEN, OHIO. 
KE_ERIE BOWLING GREEN & NAPO- 








L 
otha a ttt in Ohio in 1902, 

TOCK & Bo oNOe _ Interest. Stine. Maturity. 
Coumes, = vee 2733 seen anes ebueene $310,000... 2... 
Pref., 000, 000, 8160 6% M-0.  -nnccnes Y 

000, g., ($300 M-N_ 120,000 Nov. 1, 1933 


lst M., BI 000 
& $1 *000 37 190 ay at Baton Tr. Co., Detroit, Trustee. 
000 bonds ore reserved for extensions at $17, 000 per 
mile. No a mig fund and bonds are not subject to call. 
eT: s pedi 6 months ending Sept. 30, set gross, $24,117; a 


i a 14 miles of track between pow Green, O. 
Pemberville; 52 miles additional projected. Sta ard ents 60- ne 
rail. When this is built, there will be 65 miles, ¢ exten from Pont 
Clinton, on Lake Erie, through Bowling Green, to Napol soe. 

OFFiceng— President, Dallas B. Whipple; Vice-Pres., W. Ro ers: 

ecre H. Draper; Treasurer, A. Froney; F At, 
McKnig ‘—vV.7 78, p. 769. 


BRADFORD, PA. 
BRADFORD ELECTRIC STREET RY.—Trolley. 
RGANIZATION Inoorporated June 7, 1894, 








NDS - Date. Interest. Cuttant, 46 Maturity. 
stock, | 1 par ee re 130,000 In 02-3 7% 
ist mortgage, $130,000,2 190i 84.8. 122,500 
gold (500) .......... pat. at Amer. Loan & Tr. Co., Bost., Trustee, 
Notes perenle : June 30, af aiiinsannendbuiine $22,792 
Bonds— ng fu annum is in operation. 
ee rene | oe Ti eathetor of trac 15 cars. 
EARNINGS For year ending June 30, 1904: Gross, $54,755; net, 
$18,190 interest and taxes, $8,099; div., none; surplus, .-- ~¢" 
—Pres., H. L. Pierce, Leominster, Mass.; Seo. 


0 ERS, on son, Bradford; Supt., JW ay 


BRIDGEPORT, CONN. 


me ONNEGHSUtT a & LIGHTING CO.—(See 
on oe 





oar $e esutesties the waties ¢ Gas Improvement Com- 
Bie ba Phitad elphia. Ori | & A Conn. =% 1895, 4 
as Supply Co. Charter amended and name ed March 
to Connecticut Lighting & Power Co., for the _ 4 of — 
nnec 


various street railway and ight § nae power pro 
Name changed as at present on J 1 7. 71, p. 1269; V. 
72,p 44. Itisa —_ of the ay A, companies, whose fran- 


t) are perpetual: 

Bridge joport racti Norwalk & So. Hormel El, Light Co. 
Ry. & Elec. Co. oot New Britain. | Norwalk Street Railway Co. 

perey Ly) Railw: Norwalk Tramway 

Gree: Gas & Blectre Light’g Co. | Shelton Street Railway Co. 

Milford Uk, Ratlwa, ny So. Southington & Plantsville Tramway. 

Naugatuck Electric L' — Co. be iron f Traction Co. 

— Gas Light port & Saugatuck Street Ry. Co. 
1904 purchased the Roton Point Tm provement Co. and the 

Cheshire Street Ry. See V. 79, p. 2696. Neither of these companies 

has any bonds outstanding. 

Power.— Has entered into thirty-years’ contract with New Milford 
Ly Co. for supply of power in Waterbury and New Britain. V. 78, 









p. 823. 
Stock & BonDs.— Date. Interest. Outstand’g. Matursty. 
Quamace stoc: F100)... 20 seco S) seaseiee $9,191,000 ........-00. 
Pref., 5% cum. after Jan. 1, 

Mee Glo es SE cacy seccecee RUE scniensecas 
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ee 


S700 & P50 800,gola i901 ain Sa $11,469,0 0 aa i961 
ref.$15,0 gold, oe R an.1, 
ay Saadds sncsaasl Int. at Ssionial Trust, N. Y.. trustee. 


$1,000 s. f 


Bridgeport Traction mort- 


, gold ($1,000).....0* Trustee, 'o. of Newark, N J. 


1893 5 fy J-J 706,000 July 1, 1923 
; delity TrustC J 
Int. at Redmond, Kerr & Co., New York. 


Derby 8t. Railway Mort-2 1894 6 A-O 75,700 Ap.2,1914 
BBZO --c0c-20--20e-seeeee Redeemable after April 2, 1904. 
Connecticut Li’ting & Power 1899 5 JJ ioe en J an. 1, 1939 


Floating debt Sept. 30, 1904........ ..-..0.... 

Bonds.—#990,700 of bonds are reserved to retire the prior {bonds 
still out. The remainder of the $15,000,000 may be issued from time 
to time for additional properties and_new construction, improvements 
and betterments. Statement to N. Y. Stock Exchange in V. 73, p. 
852; also V. 79, p. 2745. Listed on the New York and also on Phila- 
delphia Stock —— 

Bonds were formerly not subject to call, but on June 23, 1904,a 
supplemental mortgage was made giving the right to call bonds on 
any interest date at 105 and interest and establisning a sinking fund 
of one-half of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondholders assenting to the supplemental mortgage had their 
interest guaranteed by the United Gas Improvement Co. by endorse- 
ment. See V. 79, p. 626, for form of guaranty. Offer expired Oct. 1, 
1904, and was accepted by $9,631,000 of outstanding bonds. 

Roapb—The railways embraced comprise 174°7 m. of track reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia, 
Seymour, Westport, Saugatuck, Norwalk, South Norwalk, Darien and 
Stamford; also lines in Sonn! Waterbury, etc. System connects 
with the Fair Haven & Westville Railroad into New Haven from 
Bridgeport and Derby, and company also has a trattic contract with 
the Hartford Street Railway for reaching Hartford. 

EQuiPpMENT—June 30, 1904: Cars, 397; motors, 612; car barns, 16}; 
also 4 complete electric light plants; also owns gas plant at Norwal 
and operates gas plant at Waterbury. 

Strike.—From Jan.. to Aug., 1903, company suffered from a strike of 
its employees at Waterbury, and at Bridgeport from May 15 to July 11. 

RerorT—For year on June 30, 1904, gross income, $1,881,221; 
net, $582,054; taxes and charges, $536,206; surplus, $45,848. 

Latest EarRnines—For 6 months ending Dec. 31, 1904, gross, $1,- 
116,235; net, $401,059; fixed charges, $270,822; surplus, $130,237. 

OFFICERS—President, A. M. Young; lst Vice-Pres., D. 8. Plume; 
Secretary, W. F. Doutbirt; Treasurer, Lewis Lillie. Main office, Bridge- 
Ojeda 79, p. 626, 733, 1461, 2587, 2696, 2745, 2747; V. 80, 
p- . 


MERIDEN SOUTHINGTON & COMPOUNCE 

TRAMWA Y.~-A trolley road. Controlled vy interests identified 

with the Connecticut Railway & Lighting Co. 
ORGANIZATiON—Incorporated in Connecticut on Sept. 10, 1897. 


Stock & Bonos— Date. Interest. Outstand’g Maturity. 
Com. sto’k ($100) $500,000 ...... .......-.. 200,000 See text 
lst mort., g., $200,000 o*) 1898 5 td 175,000 July 1,1928 

($1,000) can be called at Optional at 110 and interest. 

110 after Aug. 15, 1903.) Interest at Colonial Trust Co., N. Y. 


Bonds can be issued only for new extensions to the extent of 50 per 
cent of cost and provided net earnings for the twelve months preced- 
ing the issue were equal to 10 per cent on all bonds issued and proposed. 

DiviDENDS—One p. ©. quar. since Apr.,1899, to and including Apr.,’02; 
none since to Feb., 1905. 

EARNINGS—For fiscal year ending June 30, 1904, gross, $65,087 ; 
net, $18,257; interest and taxes, $12,141; surplus, $6,116. 

Roap—Owns 13 miles of track between Meriden and Southington, 
with a branch to Lake Compounce. Standard gauge, 56 lb., T rail. 
Operates 26 cars. 

OFFicers—President, Walton Clark; Vice-Pres., A. M. Young; Sec. 
and Treas., Lewis Lillie.—V 74, p. 427. 


EE — 
BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY CoO.- 
Atrolley road. Also furnishes electric lights. 
RGANIZATION—Organized Sept. 21,1893. On Aug. 15, 1904, stock: 
holders authorized en increase of stock from $150,000 to $250,000. 
See V. 79, p. 732. A gas plant is being installed. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity, 
Stock, $1,000,000 ($100). ......  -....-.--. $250, 1904, 6 
lst murtgage, $200,000.. 1895 5 M.-N, 200,000 Nov. 1,1925 


EARNINGS—For years ending June 30, including electric-light plant. 


Year— Gross. Net. Int, é tazes. Div’ds. Balance. 
a $112,779 $40,075 $14,234 $6,750 $19 O91 
1903...... 82,359 16,105 10,022 6,000 83 


Roap— Operates about 12 miles of track laid with 56 and 60-lb T 
rail, from Bristol to Plainville, with branch to Lake Compounce 
and to Terryville. Standard gauge, 26 cars and 3 snow plows. 

OrFricers—President, Miles L. Peck; Vice-Pres., N. E. Pierce; Treas 
M. L. Titlany; Secretary, A. J. Muzzy; Gen. Man., G. E. Cockings, all 
of Bristol, Conn.— V. 77, p. 649; V. 79, p. 732; V. 80, p. 116. 


BRISTOL, TENN. 


BRISTOL GAS & ELECTRIC CO.—Trolley and 
electric light. 
RGANIZATION — Incorporated in N. Y. to consolidate the Bristol Gas 
& lect. Co. (Va.) and Bristol Belt Line Ry. Co., all the stock and bonds 
of which company it acquired. 


Stock & Bonos— Date Interest, Outstanding. Maturity. 
Stock, $300,000. ($100).... ...... 230,000 cans 
1903 245.000 Jan., 1923 


lst mortgage, $375,000... ; Fg. J-J 
&. (B50uU & $1,000) o.&r. § Inter. at Metropolitan Trust Co., N.Y.,Trus. 
Bonds are subject to call on any interest day at 110 and interest. 
olf Qumee Ter calendar year sess, ae wees Se & Elect. Co. 
ris e ine Ry., gross, 4, ; net, $9,879; fixed charges, 
$11,750; deficit, $1,871. — ais 
Roap—Operates about 31, miles of track. 
OFFiceERs—President, Charles B. Hobbs, New York; Vice-President 
John H Caldwell, Bristol; Sec. and Treas., Murray W. Dodge, 40 Wall 
8t., New York; Manager, Edwin M. Walker, Bristol.—V. 77, p. 1748. 


BROOKLYN, N. Y. 
eBROOKLYN RAPID TRANSIT.—(See Map, page 


ORGANIZATION—Organized January 18,1896, per plan in CHRON- 
ICLE, V. 60, p. 1145, to succeed to the property of the old Long Island 
Traction Company, foreclosed; syndicate headed by the late ex-Goy- 
érnor Flower having then bought control. Is not a railroad corpora- 
tion, but was organized under the Business Corporation law of New 
York to hold the stocks and bonds of railroad companies and to aid in 
the construction and equipment of railroads. 

Assets—The following is a statementof the stocks and bonds owned 





by the Brooklyn Rapid Transit Co. Jan. 31, 1905: 





63,3744 shares out of 65,000 shares of the 4% cumulative pref. stock 


Sea 





STOCKS. 
Entire capital stock Brooklyn Heights RK. Co. (par)......... «+ «+ $200,000 
Entire capital stock Brooklyn Queens Co. & Suburban RR. Co. (par).. 2,000,000 
Entire stock Sea Beach Ry. Co.. (owned by Nassau Eiectric) parvalue 650,000 


Entire issue of the common stock of the Nassau Electric RR. Co., par. 8,500,000 
























of Nassau Electric RR. Co., par........cecesecrccecceseceecsesecsenes seve 6,837,425 
47,625°76 shares out of 60,000 shares of the 5% non-cumulative pre- 
ferred stock of the Brooklyn Union Elevated RR. Co., par..........- 4,762,546 
121,490°73 shares out of 130,000 shares of the common stock of the 
Brooklyn Union Elevated RR. Co., par. 425,078 
Entire capital stock of Coney Island & Gravesend Ry 
ing, (owned by Nassau Electric) par 35,400 
1,462°28 shares Brooklyn Rapid Transit Co., par .. 146,228 
Entire capital s'ock of South Brooklyn Ry............ ..sseeee ee eee 150,000 
9,800 shares out of 10,000 of the Amer. Ratiway Traffic Co........-++++ $80,000 
Entire capital stock of the Transit Development Co..........00see0+++ 26,000 
$36,211,072 
BONDS, 
* First mort. 5 p. c. bonds Brooklyn Queens uo. & Sub. RR. (par)....... $2,000,00 
ist con. mort. B’klyn Queens Co. & Sub. (owned by B’klyn Heights Co.) _ 50,000 
* First mortgane 5 per cent bonds Brooklyn City RR, (par occce cocccece 1,627,006 
First cons. 4 p.c. bonds Nassau Elect. RK. (in Nassau Elec. Treasury) 9, 00C 
Gold 5 p. c. bonds Brooklyn Rapid Transit ...... .......sese06 ecccccccece 30,006 
Ref. mort. 4 p. c. bonds Brooklyn Rapid Transit Co .. .......ceceeeeeee 5,6 
Second mort. 5 p. c. bonds Brooklyn Bath & West End Ry..... eoesesece 1,000 
$9,351,000 


: cemporing guaranty fund for performance of Brooklyn City Railroad Com- 
pany’s lease. 

The Brooklyn City RR. Oo. is held under a 999-year lease, dated Feb. 
14, 1893, guaranteeing all fixed charges, organization expenses, taxes 
and 10 per cent dividend on $12,000, of stock. The lease is nomi- 
nally to the Brooklyn Heights RR. Co. but practically to the Brooklyn 
Rapid Transit Co., since that company owns the entire capital stock of 
the a Heights Company and guarantees payment of dividends 
to lessor. In 1898 the Heights Company leased the Brooklyn Queens 
County & Suburban RR. The lease was renewed year by year, rental 
being fixed charges, taxes and organization expenses. On I 
1901, the B. g C. & 8. began operating oy again. 
1899, the Heights Company temporarily leased the Brooklyn 
ted RR. Co.—see terms under the latter—and also on the same 
date the Nassau Electric RR. Later, permanent leares were made. 
On June 30, 1904, ss in consequence of a decision (V. 79, p. 
102.) compelling the issuance of transfers, the lease of the Nassau 
Electric RR. was canceled. 

For decisions as to transfers, see V. 79, p. 2204, 2587. 

The Brooklyn Rapid Transit Company in April, 1899, also uired, 
through one of its constituent companies, all the franchises and prop- 
erties of the former Brooklyn & Brighton Beach RR. Co., and has con- 
verted itinto an electric road. The company also then leased for the 
period of 999 years the ——- Park & Coney Island RR. (see terms 
under the latter), the New York & Coney Island RR. and the Pros 
Park & South Brooklyn RR. In November, 1899, acquired the 
stock of the Kings County Elevated Railroad, which has since been 
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur- 
chased property of South Brooklyn RR. & Term. Co, V. 74, p. 479. 

On May 21, 1904, the Brooklyn Heights RR. Co. signed an agree- 
ment with city for operation of trolley cars (but not elevated trains) 
over the new Williamsburg Bridge. See V. 78, p. 2013, 2386. Later 
the Bridge Operating Company was formed, with $100,000 capital, to 
operate the bridge lines. See V. 79, 2; 626. Cars began running across 
the bridge in Nov., 1904. V. 79, p. 2084. of 

The Transit Development Oo. was organized in April, 1903, wit 
$25,000 capital and is owned exclusively in the interest of the Brook- 
lyn Rapid Transit Co. for certain convenient purposes in connection 
with the handling of real eatute and kindred matters. 

The American Railway Trattic Co., a freight-handling company, was 
incorporated in Jan., 1904, with a capital of $1,0U0,000, of which 
$980,000 is owned by the Transit Development Co. 

In April. 1900, the Brooklyn Heights Company began suit against 
the Brooklyn City RR. to recover avout $2,0U0,000 for failure to fulfill 
obligations claimed to be imposed by the terms of the lease between 
the two companies. On March 9, 1905, D Cady Herrick was appointed 
referee in the action by the Supreme Court in Brooklyn. V.80, p. 1174. 

SECURITIES OUTSTANDING. 

Stock & BoNnDs— Outstanding. Interest. Maturity. Ann. charge. 
8tk.,$45,000,000($100)$45,000,000 ........ — ----20----- panceeenee 
Br. Rap. Tr., 1st Re-) 17,000,000 4g J-J July 1,2002 $680,000 

fund. Mr.) $1.50, ¢ Central Trust (0., New York, Trustee. 

000,000 gold..c'&r Comgen bonds, $1,000; regist’d, $1,000, $5,000. 
B’klyn R.T., g., mort., ; 7,000,000 5g A-O Oct. 1, 1945 350,000 

1895, $7, ,000 o* a Int. at Colonial Trust Co., N. Y., trustee. 
Brooklyn City RR.— 


lst consol. M.,1891. 6,000,000 5 J-J {July 1, 1941 300,000 
B’klyn Crosst. Ist M. 200,000 5 J-J July 1, 1908 10,000 
Cal. Cem. & G.1st M. 200,000 6 J-D Junel, 1907 12,000 
New W. & FI. lst M. 200,000 4%9F-A July 1, 1941 9,000 
& Lorimer let M. 125,000 6 M-N May 1,1910 7,500 
Gr. St. & New. lst M. 200,000 5 A-O Aug.1, 1906 10,000 
B’klyn Heights ae 50,000 5 A-O Apr. 1, 1941 12,500 
lst mort., 1891.... People’s Trust Co., Brooklyn, tee. 
- Q. Co. & Sub. _s 3,500,000 5g J-J *July 1, 1941 175,000 
mort., 1894........ Guaranty Trust Co., New York, Trustee. 
Benet Tend.) ¢ 2,884,000 5gM-N *July1,1941 144,200 
$4,50 000, 1894. Central Trust Co., New York, Trustee. 
Jam. & B. RR. 1st 240,000 5g J-J Jan. 1, 1930 12,000 
mort., 1889...... Central Trust Co., New York, Trustee. 
Sea B’ch Ry. lst M., 650,000 4g¢M-8 Sep. 1, 1916 26,000 
guar., 1896......... W. M. Grinnell,W. O. Platt & Wm. Man, Trustees. 
Brooklyn Un. og 16,000,000 §4g F-A Feb. 1, 1950 640,000 
lst M., 1899, guar. Int. at Central Trust Co., New York, Trustee 


Kings Co. El., 1st M. 4g.F-A Aug.1,1949 280,000 


7,000,000 
fH 006s oe ; fo! ¢ Int. at Central Trust Co., New York, trustee. 


Nassau Electric RR} 10,476,000 4 
A r gJ-J Jan. 1, 1951 419,040 
onde et COO ie "Guaranty Trust Co., New York, Trustee. 
$1 v 1898 Bonds guar. by end. by Br’klyn Heights RR. 


’ , od 

lst meseqnge 660,000 5A-O- Apr.1,1944 33,000 
bonds, 1894 . Hamilton Trust Co., Brooklyn, Trustee. 

Atlantic Ave. 1st 730,000 5 A-O Oct. 1, 1909 36,500 
mortgage, 1884.. Brooklyn [rust Co., Trustee 

Atlantic Ave. pen. 3 72,241,000 55 A-O Apr. 3 1931 112,050 
M., gold. 1891.... Brooklyn Trust Co., Trustee. 

Atlantic Ave. Imp. 220,000 5g J-J_ Jan. 1, 1934 11,000 
$220,000, g.,1894 } Central Trust Co., New York, Trustee. 

tB. B. &W.E. ist M. 250,000 5 J&J Jan. 1, 1907 12,500 
Ser. A,red,Jan.’97 , Title Guarantee & Trust Co., Trustee. 

tB. B.& W. E. ist 250,000 5 A&O Jan. 1,1917 12,500 
Ser.B, red.Jan.’97 Title Guarantee & Trust Co., Trustee. 

tB. B. & W. E. 2d M. > 52,000 5 J&D Junel, 1911 2,600 
red. July, 1896. $ Title Guarantee & Trust Co., Trustee. 
» B. . E. Ge 121,000 5g A&O Oct. 1, 1933 6,050 
gold, sssesee . Ta! n Trust Co., Brooklyn, Trustee. 

ld, 1893 Franklin T: Brooklyn, Truste 

Total interest charges (on above $76,449,000 of funded 

debt outstanding)........ pnéavinabsesncddseteebanennas+ue $3,313,440 


Rental payments in addition to payment o fixed charges— 
B’klyn mg! R. stock, $12,000,000.10% af 15, 999 years. $1,200,000 
Prospect Park & Coney Island RR., yearly rental 40,000 
each Railway Co, yearly rental....... engpsuestasesce 6,500 


Total ..ccccccnnccccnnescecnasccessccnncccacccccsecsseseeses $1,246,500 
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Nore - In addition 5 oes Me Ty given above, rental is ae ¥- the 
Brooklyn Union Elev. R Rk c. dividends guaran ref. 
stock of the Nassau El Bienes | aE ut asthe Brooklyn Rapid. Transit 
Co. owns nearly all the stock of those companies, we omit the figures 
from the table. 


* Subject to call Jul Je _—, t Subject to call at any time. 
t Subject to call in 1 Five per cent after Feb. 1, 1905. 
q Atlantic Ave. poten | mortgage 58 of 1931 were subject to call in 
1909, but many of them (how ay $e is not known) have been stamped 
Mleasing them from the liability to call. 
a The Central Trust Co. of New York ‘was trustee of this mortgage 
until Oct., 1903, when the Colonial Trust Co. was substituted. 
Stock—Stock authorized is $45,000,000; issued $45,000,000. The 
stock was formerly held in a E-.~. trust, but this terminated January 
1, 1900, and control is now vested in the owners of the shares. 
In the reorganization of lone Island Traction the old $30,000,000 
stock paid an sancomnens = $10 37 G0 r $100 share, the old stock being 





seanced to $20. 000,000 of 5 —_ cent bonds being 
authorized, against oot 43.0 000, 5000 Y Long island tion. 
Interest on , Where Payable.—Interest on the Brooklyn Rapid 


opm mortgage of "1902 for } 4. 50,000,000 and the two Elevated issues 
ayable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Solo nial Trust Co.; on the Nassau "Electric bonds, including Atlantic 
Ave.and West End issues, at the Colonial Trust Co.; on the Brookl 
Heights 1st mortgage at the People’s Trust Co., ” Brooklyn; on the 
Brooklyn Queens (o. & Sub. mortgages and the Jamaica & Brooklyn 
lst mortgage at the First Nat. Bank, Brooklyn; and on the Sea Beach 
ist mortgage at the Brooklyn Heights RB. oftice. 

New ge for $150,0c0.0co,—Stockholders authorized March 20, 
1902, First Refunding Four Per Cent Gold Convert. bonds for $150,- 
000,000. $61,055,000 is intended to retire all the existing bonds of 
the Me and the rest for im rovements, additions and new ac- 

uisitions, as needed from time to time. The mortgage provides that a 

‘und of $5,000,000 in bonds or their proceeds be at all times at the dis- 

sal of the company for the Pagpeens mentioned. See V. 74, p.377. As 
Ris fund is reduced for any of the ppareeeee authorized, more bonds x. 
be authenticated by trustee, and oe to the company on its order. 
These bonds can be converted into ar for par, after July 1, 
1904, and before July % 1914, and re ect to call on sny interest 
day until year 2,000 at 110 and interest; after that at par and interest. 
See Listings application in V. 78, p. 1119 for list of securities pledged 
for the bonds; also V. 80, p. 656 and p. 1485. 

Bonds—Of the $7,000, 000 50-year gold 5s of the Brooklyn Rap.Trans., 
$3,000,000 went to stockholders for the assessment. For description 
. property covered by the mortgage, see V. 62, p.1138. See also 

lication in V. — p. 904. 

rooklyn City RR. mortgage of hy is for $6,000,000 and is a first 
lien on the old Brooklyn 75° and a consol. lien on the lines 

uired by concclidation | in 1890. Of the $6,000,000 issued, $4,373,- 
008 = + the hands of the public and the balance is held in the 


und. 
e'The ~~ by authorized issue of first consolidated $1505 060: gold 5s of 
the oye fe Queens County & Suburban RR. is of which 
$1,616,000 are reserved for extensions, which t they will ‘be a first 
lien. Of the $2,884,000 outstanding, sackae in 1898 — en- 
dorsed with the guaranty of the ae RR. Co. as to prin- 
cipal and interest, and in January, 1899, pow Fa was made for 
sSeceutectns the remainder on the payment of ten dollars per bond 

oth B. Q. C. & 8. loans are subject to call in 1916. 

The Sea Beach Ry. 1st 4s also are guaranteed 4s to } and in- 
terest by the Brooklyn Rapid Transit a oat f —V. 65,p.1 

The Nassau Electric bonds are eo teed (by endorsement on each 
bond) by the Brooklyn Heights RR. Besides Y overing the mil 
directly owned they are a lien by a supplemental aes upon ti 
stock of the Coney Island & Gravesend Ry. and the Sea Beach Ry 
and will become a direct lien on these lines as soon as they have been 
formally merged in the Nassau Electric. Of the total of $15,000,000 
bonds authorized the unissued remainder is reserved for prior liens. 
8ee listing application in V. 72, p. 342. 








MiLeage—The system includes: 1st 2d Sid- Total 

Nan Track. ings,éc. miles. 
Brooklyn. Heights i cnssncniainess “483 “483 ‘218 1°184 
Brooklyn City RRB..........cc.--s0e- 104°484 98°996 5°803 209°283 
Brooklyn Queens Co. & Sub. RR... 24°15 23°58 "845  48°075 
Nassau | Electric RR. 61°75 61°46 7264 130°474 
Sea Beach Rail 6°34 6341 1343 14°:024 
Coney Island & Gravesend Ry. 3°16 3°16 31 6°633 
on Brooklyn Railway ...... - 1465 1°465 “715 3°645 

a Park & Coney a: RR. 9°76 7°96 7°54 25°26 

yn Union Elevated R 

a Morated __ Se wesees 28°996 28°997 10°424 68°417 
OS Serre oeres 7907 7907 3480 19°294 

N.Y. & Beoskiyn ‘Bridge See 130 8§=«©1°30 1:00 3°60 

Trackage on C. I. & Brooklyn RR.. _5s Te sacs 2°37 
Total miles operated........... 251-330 242°484 38°445 532°259 


Equ IPMENT June 30, 1904.—Closed cars, 1,700; open cars, 1,408; 
combination cars, 255; mail, nt, snow-plows, sweepers, &6., 335 
—total, 3,698. Locomotives, 1 

Report—tThe annual report for 1903-4 will be found in V.79, p. 784, 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM- 
PANIES—YEAR ENDING a ao 


























Mere el 1903-04. Pay -02. 
Passengers. ...........+---- $14,429,546 gis 036.8 840 12,321,265 
Freight, mail and express. 176,508 658 64,902 
BEVOSESING, . ccocccccccecce 132,655 117'898 12. 5455 
| RRS 159,783 180,931 192,299 
Other miscellaneous inc.. __ 52,0 96,562 85,247 

et $14,950, A $13,557,814 $12, 788,168 

Expenses— 

Maintenance of way...... $619,848 oeee. 188 $567,059 
Maintenance of equipmrt. 1,217,924 2,600 1,160,999 
Operation of power plant. 1,535,930 1,880°751 1,262, 











. 9 
Operation of cars......... 3,859,232 3,450,524 3,580,891 
General expenses......... § 543,274 


o 
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@ 
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femmowcnd agslecy'es |= FOS CSruee «| Meekiit 
Total...... ts iiidiediiliameaesiiads $9,508,697 $8, 688,868 $8,952,214 
‘Seganges | apenas = Sp-ssn.ate 

$1,388,908 $964,878 $103,321 

"383, 706 208,481 84,428 

Ee $1,005,202 $756,397 $18,893 


LATEST EARNINGS —For ealendar year ending Dec. 31, 1904, gross 
of Brooklyn iad id Transit was $15,459,660; net “noluding other in- 
come), $6 $6,434, 885; fixed charges and taxes, $4,961, 614; balance, sur- 
Plus, $1, 473 271 
Figures constituent com anies for ag and nine months ending 
March 31, 1905, will be found in V. 80, p. 1908. 
BOFFIcens—President, Edwin W. Winter; Chairman of Board, A.N. 
Brady; Vice-Presidents, Horace CO. Du Val and T. 8. Williams; Secre- 
a Treas., OC. D. Meneely; Vice- 
J. F. Calderwood; Comptroller, Howard Abel, Clinton and Montague 


President and Gen. Manager, | over 





INDEx—V. 79, p. 102, 151, 211, 268, 624, 784, 789, 967, 2084, 
2204, 2557; V. 80, p. i162, 471, 599, 1174, 1362, 1423, 1478, 1485, 


Companies Coutrolled by Brookiyn Rapid Transit Company, 
(1)BRooKLYN UNION ELEVATED RR.—Formerly a steam road 


now el 
a ORoANZA rON—Or n January, @s successor of the 
love tirosd. and its Tied co r plan in V. 
xG08. essen the Kings County Elevated ad reorgan- 
~! according to ylen 3 = S A 68, p. 724, the Sea View Railroad and the 
Brooklyn & Brighton B RR 
On June 30, 1901, the 8 i ® Rapid Transit owned $12,425,073 
common 4, $4,762, 546 pref. stock of the Brooklyn Union Elevated. 
Lease—Leased for 999 years from July 1,1901; the lessee agrees to pay 
organization expenses, taxes and fixed charges, and as rental all eo 
earnings, such net earnings not to be less than $150,000 860 per 
the first three yous, ‘ ye oe the —_ two years and $250 er ro 
num thereafter. a ety principa inter- 
est, all bonds of .- Ne Brooklyn nion and Kings County ev. aRR. Co's, 
the guaranty to be stamped upon oa — 8 — "Gertain days In 
Feb., 1902, ome po en bonds with days each 
month are desigpated for stamping. Bee V Vv. are p.1 
STOCK AND Date. Interest, pene Maturity, ete. 
Com. ‘wana 8 5,000; = re gee Stet $13,000,000 


eeccee csccccce 5,000,000 Dec. 1904, 2% 


5 6,000,000 Feb. 1, 
"oa ttien n 5 vars a “it } 1899 it ae ent. Trust,N. Te. 


Elevated 
1899 4g.F&A 7,000,000 Aug. 1,1949 
2 gold, $7,000 700 1800 4. Central TrustOo.,.N. ¥.. Trastee. 


ee issues of bonds are listed on N. Y. Stock Semen. 

Roan p—The Brooklyn Union go 68°417 ~~ of elevated track 
and 19°294 miles of surface track. Total, 88°711 m — ae New York 
and Brookly ts has 3°60 miles of track in addi 

On July . poe , een of the Bridge Tonnes 5 was commenced. 
See terms of co in V. 67, p. 27,426. In April, 1898, an agree- 
ment was made "with, a Island RR. providing tor joint construction 
of connecting line at East New York and running of through trains 
from Jamaica to Brooklyn — ond § from ewer Park to Broad- 
pad 4 ferries. Construction on in Nov.. 1898, and work completed 

‘ebruary, 1899 V. 67, p. ve On May 30, 5 Lena through service 
by elevated trains (not Long Re RR. trains) from oe Ferry 
to Jamaica was inaugurated; butin Nov., 1903, the | 9 f Alder- 
men passed an ordinance prohibiting the operati of clectrie trains 
on Jamaica Avenue, and the next month through service was dis- 
continued. 

DivipeNnDs.—The first dividend of 2 Pi c. on the preferred stock w 
paid June dee 1901; in 1902, June 30, >a n Dec. 31, 1902, 1's 
pc PS ©. extra. In 1903, June 0, “Lie p. ©.; Dec, 31, 11 p. o. 
moon July 7, llg p. 6.; Dec., 2 p. ©. 
ANNUAL REPORT—Now included in ae Rapid Transit. 
a orricEne President. Edwin W. Winter; V.-Pres T. 8. Williams; 
and Treas., C. D. Meneely.—V. 77, p. 2389; V. 79, p. 268. 


(2). NASSAU ELECTRIO RAILROAD.—A trolley road. 
vOROANIZAT! TIO N—Ohi March 13, 1893, under the laws of New 


artered 
n July, 1895, and in April. . 1896, leased the Atlantic 
po R., ete. As stated above, the Rapid Transit Company owns 


seer eeee 
ce eees ceeweteeessoes 


$5, 
rae 





the whole ,500,000 common stock of the Nassau Electric and 
$6,337,425 outof the 500,000 preferred stock. 
Lease.—Was formerly leased for ears from Apr. 1, see, B... 


$99 y: 

Brooklyn Heights RR., but coincidently with a @ decision com cs 
issuance of transfers from one leased line to another AVE toa 
the lease was terminated on June 30, 1904. Contract to pay’ s ‘mi 
mum of 4 p. c. dividends on Fn ad pt. ‘stock will, however, fulfilled, 

The Nassau Electric the entire amount of stook 
($650,000) of the Sea Bosch Railway; also entire Se 9 i vmod 
= the Coney Island & Gravesend y. The asse 

ty Traction Co. were purchased at public ~ ‘in sy 1898, ¥ 
by x~4 syndicate conaustiig the consolidation. ~ t 3 ° 
eee of merger of Atlantic Ave. RR. and United tk 
rooklyn Cable On 4 sold at , (the lactar 
’ 


p. 283, 821. 
TocK & Bonps— Date. Interest. Outstand’g. Maturity 
oho. stock, *SS'bo0 crt ees seas coon 6B, 006" 
Pref. 4p. o. cum, eee 6 500,000 Nov.z5,’04, 4% 
eee details see o Rapid Transit statement above. 
Roap—Owns 130°474 miles of single track; also owns the stock of 

the Soney Island & Gravesend (6°63 miles) and the stock of the Sea 

Beach Railway (14°024 miles); total track, 151°131 miles. 
Atlantic Ave. RR. (now part of Nassau Electric) owns the double- 
aa k steam road from Jamaica to ——- Avenue “yey in Brook- 
lyn, » 91g miles (19 miles of track), which is leased for 99 years from 

une 1, 1877, to the Long Islan PRR O affording that company en- 
trance into the City of Brook! yn rental’ ai, formerly a Jory 6 of re- 
ceipts, was changed in 189: S,. = V. 61, p. 828. Liti- 
& on has arisen with Lon, Ieland ore w erence to use of Atlan- 
Avenue. See V. 74, p. 9. 

DiviDENo—First dividend under lease was D ay Dec. 31, 1900, 4 p. o. 
Nov., 1901, 4 p. 6.; Nov., 1902, 4 p..; Nov., 03, 4 p.c.; Nov., 04, 4p.c. 

TEST EARNINGS—For 9 mos. to March 31 in 190 88, $1,937,- 
093; Ret, $698,654; other inoome, $56,486; charges, HR ie 698; surplus, 
0.—V. 70, p. 125, 328; V.71, p. 1220; V.72, p. 240, 339, 342. 


(3) P PROSPECT PARK & CONEY ISLAND RR.—A trolley road. 





being successor to the Broo 
_ 23, 1897) was filed on Jan. 26, 1 


























98, tte Brook —Controlled by Long Island RR., but on June 17, 
3s iy a4 Transit Co. took sion under a lease for 
ears to the Broo Heights RR. an mip the road elec- 

ora 5 ty. tv. Coe bitaiS 69, p. 654.) Ren’ eee r annum 
and ex — when Smene® increases . In con- 
sideration of ‘a an y Long Island RR., annual nares on the 
— part of B'P P. & CO. I.’ bonded debt has seen 2 reduced from 6 and 

per cent to 419 per cent. See V. 56, p. 42; V. 62, p. 187, 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
ae eS mere 8 
2d M., — 1st oo) 1886 4% F. oe ¥ Feb. 1, 1926 

be eancesese 160, Feb. 1,1 
8d M. ieee 28), « Goit; 28 — 419g. M. ‘ % 6,000 Mar. 1, 193 
($1,000 each), o. 8. 104, Mar. 1, 1931 
nierest on above mortgages pagans 06 at U. 8. Mort. & Tr. Co., 
Income bonds, non-cum. 250,000 nd 1, i920 
R. E. M., June 30,1904. ...... 5% 29,766 ....-c0.cee oon 
Bills paya’leJS UN@ 30,04 1-0. cence wccece © 430,600 $= ..2.-cccccece e 


RoaD—Embraces 25°26 miles of single track. 

EARNINGS.—Now included in those of Brooklyn Rapid Transit. The 
oy ‘ark & nt, Island received as ren from Brooklyn 

Heights in 1903-1904 $40,000; rental of buildings, $28,207; total, 


$68,207; interest, taxes, &c., $61,028; surplus, $7,179. 


CONEY ISLAND & a agg not RR * 
ORGANIZATION—Chartered Deo. 860. Cars commenced running 
F the Brook yn Bridge Feb. 15. 1898. Beg V 66, p. 383. 





8ts., Brooklyn, 


Newtown was leased in November 1897 tor 999 
klyn. 


B 
years, ‘and in 1900 was merged into the Coney Island & Broo! 
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Rye & BonDs.— ~_ Interest. 
.82,000,000(p.$100) ...... . .—F. be a bag 05, 3% 
Firet consol. i. a 1898 4g. nde a 1, 1948 
$2,000,000, gold Mercantile Trust Co., Nn bot irae 
Consol mort.$' 0, 000 § 1904 4g. J.-J. 3! 500,000 ee 1, 1955 
000 gold ($1,000).c* 2? Mercantile Trust Co., rt PR ye tee. 
B’kin City&Newtown ? 1889 5 J.-J. 000,000 July 1,1939 
Ist M., $2,000,000..§ Int. at Mercantile Trust Co. N. Y., trustee. 
R. E. morts .....- “ $19 5 
Bonds—Of the new $10, 000, 000 bonds, $4,000, 000 are reserved for 
rior liens and $4,590,000 for extensions and improvements. No 
sinking fund and bonds cannot be called. 
Roap—Brooklyn to Coney Island, with branches, 13% miles; Brook- 
n City & Newtown RR., main line and branches, 9°85 miles; trackage 
Wr hts, 2°27 miles; second track and sidings, 23°63 miles; total oper- 
i. 49°50 miles. 
Beginning May 5, 1901, fare to Coney Island on Sundays and holi- 
days was increased trom 5 to 10 cents. 
Divipenps—In 1895, 6 per cent; {n 1896, 5 per cent; in 1897, 6 p. 3 
in 1898, 819 per cent; V. 67, p. 955; in 1899; 10 + in 1900 . 
per cent; in 1901, eG Ty Pin 1902, 16 P C. 1903, 16 p. 6.;- in 
eb., 


Outstand 066 Last div., de. 


1904, 16 p.c. In 1905, 3 p. .; May, 3 p. c. 

Report—For years ending June 30: 

12 mos. Gross Net. . ine. Int., te. Bal.,sur. 
1903-4. ..$1,643.768 $575,484 *. (227 $a72 70 708. $308,005 
1902-3... 1,603,857 594,818 1,440 270,287 325,971 


OFFicers—Pres., John L, Heins; 1st Vice-Pres., Louis Fitzgerald; 2d 
Vice-Pres., Jas. H Hyde: Treas. and Se oy. D. B. Cannon; Supt, D. 
W. Sullivan.—V 79, p. 1704, 2455, 2587, ‘ 2747; V. 80, p. 599. 


VAN BRUNT STREET & ERIE BASIN 
RK WN bts road. 

ORGANIZATION, ETc.—Chartered Feb. 15, 1861. Stock, $200,000, 
all issued; par, #10. Funded debt, $65,000. Track, 3 miles, changed 
to electricity in 1898. Gross, 1903-4, $54,841; nes, $19,422; other in- 
come, oes heme siene $5,840; dividends (5%), $10,000; balance, sur- 
lus, $4,534 
. OFFICERS-— —President, John F, Murphy; Secretary and Treasurer, 
Wyliys Terry. Ottice, 264 Van Brunt Street, Brooklyn, N. Y. 

i 


BUFFALO, N. Y. 

BUFFALO & DEPEW RY.—A trolley road. 

ORGANIZATION.— Incorporated on Apr. 27, 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stosk and the en- 
tire $350,000 bonds. 

On Dee 9, 1904, the Buffalo & Rochester was tncorporated (V. 79, 

2695) with $3, 600,000 capital, of which $61,000 has been issued, 
Re purpose of extending line from Lepew to Rochester. That com- 
pany has no bonded debt. 


Stock & BOND Date. Interest. Outstand’g. Maturity. 
Stock, $350,000 (610 GP.. eneces Otgtae came $305,060 _a......- 
Buf. & D.1stM., $350, 000 1901 5 J.-J. 350,000 Jan. 1, 1931 


EARNINGS—Year ending June 30, 1904, cross, $9,257; deficit under 
operation, $14,028; fixed charges, $19,553; total deficit, $33,581. 

Roap—Operates a double-track road from Buffalo to Depew, 141s 
miles of track; 60-lb. rail; 5 cars. Extension 60 miles to Rochester 
is proposed 

OFFICERS— pet, Henry H. Kingston; Sec. & Treas., John J. Collier. 
V. 79, p. 2695 

UFFALO DUNKIRK & WESTERN RR.—To 
be a trolley road. 

ORGANIZATION.—Incorporated in New York as a consolidation of the 
Lake Shore Traction Co and the Dunkirk & Point Gratiot Traction 
Co, Holcom) Latimer & Co., Buffalo, offered the bonds for sale in 1903, 
giving a bonus of 100 p. c. in stock. Private right of way except in 
cities and towns. Franchises run 99 years. Willenter Buffalo over 
Internat. Ry. Co.’s tracks. At Westfield will connect with line to 


Cleveland. 
Stock & BON A green Interest. Outstand’g. Maturity. 
Stock, $3,500, LOO ($100 nites <seieiitideienanan eee 
1903 5¢.,M-N_ 2,500 000. May i 1923 


ee a aos 000, 5 30 sreat at Standard Trust Co., N. Y.. or at 
8 Rpepewer sense Cleveland Trust Co, Cleveland, trustee 

Bonds.— $1,000,000 are reserved for acquisitions, improvements, 
betterments and extensions. 

Roac.— Is te extend from Buffalo to Silver Creek, Dunkirk, Fredonta, 
Brocton and Westtield, a distance of 90 miles Western Division, Dun- 
kirk to Westfield, 5 miles ,;was opened Dec. 10, 1903. Construction of 
remainder was suspended, but is expected to be resumed presently. 
95 lb. girder rails in cities and towns; other rails 70-ib 

OFFicers —1st Vice-President, Truman G. Avery, Buffalo; 2d 
Vice-President, Homer H. Peters; Secretary, Clarence M. Bushnell, 
Bulfalo.—V. 77, p. 950, 2279; V. 78, p. 2010; V. 79, p. 2746. 


BUFFALO SOUTHERN RY. CO.-A trolley road, 

ORGANIZATION.—Incorporated in New Yorkon Aug. 26, 1904, and 
is « consolidation of the Buffalo Hamburg & Avrora Ry. and the Buf- 
falo Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchises per- 
petual. Has trackage rights in Buffalo over tracks of the Inter- 
national Traction Co. 


Srock & B _ Date. Interest. Outstanding, Maturity. 
Stock....... ron 000. a ee _ $446,700 a ines 
Ist mtge. $2,000,005 , 1904 5. @ A-O15 300,000 Oct. 15,34 


00 Int. at Seaboard Nat Bank, N. Y., or at Fi- 
gold ($1,000) o* r delity Trust Co., Buffalo, Trustee. 

Bonps.—No s. f., but bonds are subject to call at 110 on any int. 
date upon 3 months’ notice. $200,000 bonds reserved for extension 
to East Aurora aud $5C0,000 for future extensions and equipment. 

Roap,—Operates from Buffalo to Hamburg, East Hamburg and 
Orchard Park, 15% miles; al:o hasaline from Buffalo through Gar- 
deville and Ebenezer to Lien’s Park,5% miles. An extension to 
_ - oe a, 15 miles, is under construction. 60-]b. T and 80-1b. gir- 
der rail. 

OFFicers —Pres., G. Tracy Rogers; Vice-Pres., Luther R. Seibert; 
See., E. M. Mills; Treas., D. N. Rumsey.—V. 79, p. 2146. 2641, 


BUFFALO & WILLIAMSVILLE ELEC. RY. 
ORGANIZATION—Chartered Aug. 10, 1891. In May, 1903, capital was 
increased from $75,000 to $3,500,000, and in July, 1994, a new mort- 
gage for $3,500,000 was made, to provide for extension to Rochester. 


Stock & Bonos— Date, Interest. Outstand'g. Maturity. 
Stock, $3 500,010 on ‘ ue, 
lat Mtve., $3, 500.0002 1904 5g. 117, 000 July 1, 1944 


g. ($500 & $1,000)... § Int. at Commonwealth Tr.Co., Buffalo, Trustee. 

Bonds —Are subject to call on any interest date at 105. 

Roap.—4' m. of track, Buffaloto Williamsville. An extension from 
Williamsville to Rochester, 60 miles, underthe name of the Buffalo 
Batavia & Rochester RR., is now under construction, and completed 
to Batavia. Permission to build remainder has not yet been granted 
by Rai:road Commissioners. Rails 80-1b. T and 90 lb. grooved girder. 


INTO hee AL TRACTION CO.—(See Map 
page 

In Feb. 1905, control changed hands, and the present officers ang 
directors were elected. V. 80, p. +97. 

ORGAN/ZATION—Organized on Jan. 18, 1899, underN. J. laws, and has 
acquired all the electric railways connecting the cities of Buttalo, 
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together 
with all the street railway systems in all of said cities; also the elee- 
tric ee connecting the ——on of Depew and Lancaster with 
Buffalo. t also acquired the Canadian electric railway, tray- 
ersing the entire length of the Queen Victoria Niagara Fal 3 Par 
and connected it with the American system by the acquisition of the 
steel arch bridge at Niagara Falls and the Suspension Bridge between 
Queenston and Lewiston, which bridges have been equipped with 
trolley tracks. 

Stock & Bonos— Date. Interest. Outstand’g. 
Stock, y KR $10, noe ane. pone sana $10, ,000 

Prf.,4 p.c.cum., $5,000,000 ......  ....--. | 5,000,000_....... 
Collateral trust, $30, 000; ee 1899 4¢.,J-J 18, 255.000 July 1, 1949 


Maturity, 


($1,000), gold, c*. Interest Guaranty Tr. Co., N.Y., Trustee. May 
at J. P. Morgan & Co. be called at 110 & int.on any int. date, 


Of the $30,000,000, $12,285,000 were originally reserved to take u 
an equal amount of the underlying bonds of the allied and control) 
companies outstanding, and $540, of that amount has been issued 
for that purpose, leaving $11,745,000 still reserved. The syndicate 
agreementwith J. P. Morgan & Co. covering part of these bonds ana 
Re art of the preferred stock was terminated September 1,1902. In 

arch, 1904, common stockholders received their stock in ye 
for certiticates of interest previously held by iy »'s 78, p. 989. 

Consolidation of Constituent Companies.—On Feb. 20, 1902, the In- 
ternational Railway Company was incorporated te New York with 
$10,120,500 stock, andin Aug , 1902, this was increased to $17,000,- 
000, of which $16,3- 0,500 has been’ issued (all owned by the Inter- 
national Traction Co.) as a consolidation of the following oon naney, 
whose shares had previously been held by the Traction Co.; V. 74, p. 427, 

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 

Buffalo & Niagara Falls El« ctric Railway. 

Buffalo & Lockport Railway (after Elmwood Ave. & Tonawanda 
Electric Railway had been merged). 

Buffalo Tonawanda & Niagara Falls Electric RR. Co. 

Lockport & Olectt Railway. 

Niagura Falls & Suspension Bridge Railway ad the Niagara Falls 
Whirlpool & Northern Ry. had been merged in it 

Niagara Falls -uspension Bridge Co. 

The Buffalo Railway owned the $2,860,000 stock of the Crosstown 
Street Ry. of Buffalo, and this passed to the International Railway Co, 

On July 1, 1902, the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights —_—. Co, This 
leaves the Crosstown St. Ry. Co. of Buffalo and Inter. Ry. Co. as the on] 
operating companies and a (that is as soon as the $1,000,00 
Buffalo Ry. debentures secured by $2,000,000 stock of the Crosstown 
8t. Ry. are retired) the Crosstown Street Ry. can also be merged, thus 
leaving the International Railway Co. the sole operating com- 

any and the International Traction Co. the holding company. All 
he outstanding stock of the International Railway, $60,000 bonds of 
the Tonawanda Street Railway, $518,000 bonds of the Niag. F. & Susp. 
B. and $22,500 bonds of the Niag. F. Wh). & Nortbern are pledged as 
security for the International Traction collateral trust ioan. 
Liens of Constituent and Owned Companies, 
Stock & BonDs— a. Tnlerest. omens . miei ty 2 
0 ept 12 
Buffalo E. Side 2d M. } int, is payable at Company's office, Buffalo. 
Ist Con. M. ($1,000) { Tht at Co’ office, Buffalo, BW, Clark & Co. 
nt. at Co’s. office, Buffalo, ar 0. 
$5,000,000 jg1d.c" ar) Phila., or Mercantile Tr. Co, N. Y.. trustee. 
Buff. Ry. debe’tures, /( 1897 6 g.A-O 1,000, 000 Apr. 1, 1917 
$1,000,000, g., red. } Metropolitan Trust Co., N. Y., Trustee. 

at 105 after Apr. 1, in Int. at co.’s office, Buffalo, or Mercantile Trust 

1902 ($500,$1,000) = New York. 

414 J-D $150,000 June 20, '09 
~ 3 be —_ at ‘par on any interest date. 


4 Apr. 1, 1907 
Interest wl «fetropolitan Ba Bank. July 1, 1918 
0,000 Ju y 


Buff. Ry. R. E. mtg.. 


*Tonawanda vnen ey 
_ lst ay ee « 
“Tonawanda 8t. 
“ lst M., 230,000. 7 Interest at Morton Trust Co. New York 
Jrosstown ailway— 
1st M. g., ($3,000,- § 1892 5 g. M-N 2,974,000 Mayl, — 
000), gu. p.&i.c* 2 Int. at Metropolitan Trust Co., N. Y., Trus 
Buffalo Traction lst § 1898 5 g.J-D 673 .000 Dee. L. i048 
mort...$5,000,000 2 Int. at Metropolitan Trust Co., » ae Trustee. 
1897 5 J-I 215 “000 June 1, 1927 
Buff. Bellev.& Lan.M. Redeemable an 1903, at 102, and iy per 
Bet.al won cent less “ee year until at par. 
Elec, Ryn ist M. 02895 5£ 50.000__ July 1, 1935 
750. O00, gon. :§ Int at wd Fy Trust oo. New York. 
. 0,000, 8-2 1396 g. J-J 135,000 July 1, 1921 
8. f., red. aft. wert i at Meroaitil Trust Co., N. ¥., Trustee. 


at 105, $1,000 
Buff. ; Loe ~ yk. lst § 1898 x. J-J 500,000 July 1,1938 
M., g., $500,000... 2 Int. at colonia Trust Co.. New York, Trustee. 
Loc “hy "& Oleott Ry. 1900 -J 00,000 July 1,1920 
1st M., $1,000, oe Int. at seen Trust Co., N. Y., Trustee; also at 
gold, $1,000. ad Buffalo. Guar., p. and 1., by Internat. Trac’n. 
1897 5g.J-J3 3 


x Jan. 1, 1928 
Niag. F. Susp. Bag.. § ,) Toronto General Trusts Co., Trustee. : 
I 8 (Interest at American Exch. Nat. Bank, N. Y. - 
898 5g. A-O 125,000 Oct. 1,19 
ymareting | hy ro $a Toronto General Trusts Co., Trustee. 
" ? Interest at American Exch. Nat’l Bank, N. Y. 
Re Tai ¢ 2000 5J-J 600,000 Jan. 2, 1914 
Canadian curr’ney § {Interest at Imperial Bank, Toronto, Canada. 
*Niag. F. & Susp. B.. 1893 ; rm | 518,000 1913 
Niag. F. Whi. & No.. 1894 -J 22/500 1913 
* Allowned by International Traction Co. 
Bonds—The Buffalo Ry. real estate mortgage matured June 20,1904 
but was extended at 4 p. c. until 1909 The Niagara Falls & Susp. 
Bridge bonds of 1893 anc ‘the Niagara Falls Whirlpool & No. bonds of 
1894 giveninthe table above matured in 1903, but were acquired 
by the International Traction Co. and extended ten years and then 
de posited with the Guaranty Trust Co.of New York as additio:al 
security under the International Traction Co collateral trust mort- 
gaze. The Buffalo Ry. debentures are secured by deposit of $2,000,000 
stock of Crosstown St. Ry. 
COMBINED STATEMENT OF INTERNATIONAL RY. AND INTERNATIONAL 
TRACTION = 





Fiscal year end. June 30— 904. 1903. 19021. 
Gross earnings from operation...... #4, 012,489 $3,663, 828 $4,426,676 
Operating expenses.................0- 428,262 2,013,624 2,256. 481 

TRG GRUMIMGB ec cccccccccncnccescece ‘i, ‘534, ,227 #1,6: 0,20 £ $2, 1 70,195 
Miscellaneous income................ 62,488 64,345 348,743 
Total mot INCOMES. ...<cccceccecce ce $1,646,715 $1,714,549 $2,518,938 


Fixed charges, aco _ 
on bonds of [. T eocsecseneoses 


Surplus......... ocecscces 


1,565,061 1,538,484 i, 757,877 
$81,654 $176,065 $761, 1,061 











OFFicers—Pres., Geo. L. Lewis; Vice-Pres., Spencer Kellogg: See. and 
Treas., 38.R.Mann; Gen.Man ,L. L. Grovs.—V. 78, p 2383; V.79, p. 268. 





} Pan-American year. 
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LATEST EARNINGS. —For 9 months to M ar. 31: 
$9,920 81136168 e22 762 

1904-05........ $3,198, S61 1,459, 236, . 
1908-04........ 07 71,104 4 1,290,014 1,197,271 92,743 
Roap—Operates 356°29 miles of track. Equipment consists of 550 
motor box cars, 5 comb’n possonast and express cars, 175 motor open 
cars, 12 motor freight cars (including 2 electric locomotives, 61 motor 
service cars, 50 snow plows Vo BT 9 satestes. 2 —r 60 trail 
box oars, 109 trail open cars and 19 trail freight ca 6 electrical 
sub-stations, 4 power houses, and various other 5 — NS . parks, 
hotels, &c. 


Officers of * operating companies—President, Henry J. Pierce; 


Vice-President, D Lamont; ro omagy d and Treas., F. Slocum; 
Gen. Manager, T. W. Wilson. "Auditor, A. C. Emmerick. 

Executive Committee. yy H. J. Pierce, Buffalo; N. Robinson, 
Arthur Robinson and G. Boissevaip, New York; Thos. E. Mitten, 
Chicago; Thos. De Witte, uy, Phila., and Pendennis White Buffalo. 

OFFicers of Internationa! Traction Co. —President, Henry a oes 
Vice-President, T. De Witt Cuyler; Secretary and Treasure L. 
Slocum; _—* C. Emmerick. —V. 78, p. 939, 2012; V. 79, : 3607; 
V. 80, p. 





BURLINGTON, IOWA. 
BURLINGTON RAILWAY LIGHT CoO— 
All the stock, assets, franchises and good-will of the ry Ry. & 

Light Co. have been purchased by the People’s Gas & Electric Ca. of 
Burlington forming its fts only asset. The People’s Co. has = bonds of 
its own eee 


s St oc CK, Kg. Bonne Date. Interest ety 5 Maturity. 
©. [iioenssascacces egense eneceees [i  cssescsonns 

lst M., $750,000 ($500, &c. Je § 1897 5g. A-O ”750,000 Oct. 1, 1917 
pees aft, o~y" ,02,at 105,g.c* ¢ Int. at American L. &T, ‘Boston, trustee, 


n, and int. by endorsement by People’s Gas NX 
Eipctre Co. ty) me. and the latter has made a trust deed to se- 
oure the guaranty. 

Roap—Total ornck 18 miles trolley; 48 and 66 1b. T rail. Operates 
22 motor and 25 trail cars. The People’s Gas & Electric Co. contem- 
plates an extension to West Burlington and other improvements, at 
an aggregate cost of $175,000. 

EaRNINGS—For year ending Dec. 31, 1901, o, Mie 940; ex- 
penses, including taxes ‘ puepsanee, $98,730; 7 1,210. 

FFICERS—President, G. H oy tn C. Lee Treas., 
. Remey.—V. 64, p. 41, 468, 753; V ; V. 74, p. 1307. 


BURLINGTON, VT. 
BURLINGTON TRACTION CO.-A trolley road. 
Stock & Bonps— Miles. Date. Int’rest. eety- Maturity. 

Stock $200,000, 4 ra okat snide abenial 1903-04, Gm 


; Beeret 
- 68, D 











$200, 
Win. & B. Horse 9¥49 1894 6g. pm 125,000 Jan. 1, 1914 
M., $150,000, gold, Not subject to call before maturity. 
$500 & $1,000....... Interest at Burlington Trust Co., Trustee. 
Roap—Owns 11 miles of track in city of Burlington. Rails 50-lb, 
T. Owns 8 box cars, 10 open cars, 3 snow plows. 
EaRNINGS—For fiscal year ending June 30: 
Net. est. Dividends. Bal., 


8. Inter 

1903-4 ....... $78,432 bet 658 $7,500 $12,000 $15, t38 

1902-3....... 74,034 35,947 7,500 0, 18,447 
OFFICERS—President, Elias ‘Lyman; Vice-President, Jno. J. Flynn; 

Treasurer, W. F. Hendee; Secretary, 8. L. Platka. 


——— 
BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY-—Trolley. 
This company was incorporated in West Virginia in December, 1899, 
as successor to the Butte Consolidated Railway (operating 21 miles of 
track), sold at foreclosure. 


$Tock Bonos— Date. Interest. Outstanding. Maturity. 
Bt’k oe ,000, par $100 .... ........... 1s eaccescosceses 
let M ; $700, gold, {19 1900 5 = ,000 Mar. i , 1925 
$1,000 each ..... enees CQ Int. at t-. ,, Co., Boston, Trustes 


‘bettie be called for payment on March 1,1915, or on any in- 
terest oy Lp Sinking fund of 10 per cent par value of bonds 
ns Mare 
hr ERS—President W. A. Clark, Butte; Vice-Pres., J. A. Macdonald, 
Wat ise. New York; Secy. & Treas., Pierre V. C. Miller, 49 Wall 8t., 
.—V. 64, p. 663; V. 69, p. 1300; V: 72, p. 190. 


rr 

CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CoO. oy 
ORGANIZATION—This was formerly the Cairo Electric Ry., it in 
May, 1903, after having acquired the Esypt Electric Co. and the Cairo 
Electric Light & Power Co., and merged them, name o — to above, 


Stock & BonD: Date. Interest. 
Stock $185 B50 ($100)... 


lst Mtg. $150,000, gold, 1903 5¢.,J-D 1923 
(8500 & $1,000)..”..... Int. at Central Tr. Co. 100,000 Trustee. 
Bonds—$5 6,000 are senerved for extensions and betterments. Are 

— to eal on any interest date after 10 years at 105. 
Road Operates 9g miles of track in ae together with the elec- 
tric lighting and power oe 40 to 60-lb T rail, wo: gauge. 
FFICeRS—President, Halliday; Vice-Prest. and Gen. Mer., H 
CO. Wright; Secretary, Jno. W. Eakin; Treasurer, J. 8. Aisthorpe. 


CALAIS, ME. 
CALAIS STREET RAILWAY-—A trolley road. 
QOWITATION Soak. $100,000; first mortgage, 2006, | 58, J&J. 
ue July 1, 1918. Current liabilities, June 30, 1 
june 30, 1904, gross, $27,952; = $4,118; 
balance, deficit »335. 





Report—Year endin 

interest and taxes, $5,453 

oap—Calais Street Railway lower wharf to upper bridge, Calais 

4 mites; Bt. Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N 

B., 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a sepa- 
rate corporation, ‘put is owned entirely by the Calais company. 

OFFICERS—Pres., George A. Curran; Treas., C. W. Young, Calais, Me. 


CANTON, MASS. 
BLUE HILL STREET RY.,~—A trolley road. 
ORGANIZATION—Franchise perpetual. 





STock $, Bo Bonne Date. Interest, Outstand’g. Maturity 
Stock, $3 gasses  . Qa 
lst } Eaeetg "$900,000, 21903 5¢g. A 2 Oct. 1, 1923 


50,000 
sin setae Int. at City Trust Co., Boston, Trustee. 
“Cc — liabilities” Sept. 30, 1904 143, 178 
Bonds subject to call as a whole at 115 and int. on any int. day. 
Earninas—For 12 months ending Dec. 31, pees, gross, $78,645; net, 
r 904; fixed charges, $17,757; deficit, $7, #53 
oaD— Operates 17°24 miles of track from Mattapan, where connec- 
mm. is made with the Boston Elevated Ry., to Canton and Stoughton, 
at which latter point it ae — the Bristol & Norfolk St. Ry. 
nd the Old Colony Street Ry. 41 ca 
OrFicers—Pres., C. H. French; V.- . F, 8. Pratt; bg A. Stuart 
Pratt; Gen. Mgrs., Stone & Webster, Boston.—V. 78, p. 1906. 





CANTON, O. 
CANTON-AKRON RAILWAY.A trolley road. 
ORGANIZATION— Incorporated in Ohio in Feb., 1901. In 1902 uired 

the Canton-Massillon Elec. Ry. O tes cars in the city of f Akron Over 
the lines of the Northern Ohio tion @ 1A Oe. by traffic agree- 
ment. Franchises expire in 1925 and 1926. 
Stock & Bonos— Interest. On 088 Don Maturity, 
Common, $1,200,000 —e 8,900 
£ J-J 1725; 700 Jan.,’05, 
Canton Akron 1st inortguae 3 1562 g. M-8 109,000 wel 5 3 
$2,000,000, g., ($1, ).o* ¢ Int. at Kiiokerbookei fr oo x. 
Canton-Massillon 1st mort. aw dF, re. May i ‘i, 1926 
$1,000,000, g., ($1,000)... or at Standard Trust Go Now ’ York, 
Bonds-~— Of the $2,000, 000 Can ton-Akron bonds, 000 are reserved 
to retire the Canton-Massillon bonds and $41, = extensions and 
improvements at not exceeding 23 of cost. Neither issue -“—- to call, 
ividends- 3 per cent on Scecred stock paid Jan. 1, 1903; also 
3 p.o. July 1,1903. In 1904,6p.c. In 1905, Jan., 3 p. o. 
Roap - Operates 22 miles of bay from Canton to Akron (completed 
May. 1902); 8 miles from Canton to —— - miles from Massillon 
avarre and 20 miles in the cities: total, 55 miles. Track, stan- 
= gauge. Rails, 73-lb. girder, 56, 60 and Tol T. 
inas—For year endin Dec. 31 1904, gross, $424,326; net 
iis, 9.670; interest and taxes, $104,080: divs.. $43°542; surplus, $1,454, 
FFICERS—Pres . Wm. H. Hoover, New Ber! 0.; , Chauncey 
El age, Boston; Treas., Philip L. Saltonstall. 53 ‘State Street, t, Boston; 
Gen. Mgr., E. 8. Dimmock, Canton.—V. ton.—V. 76, p. 593, 751, 1083, 1191. 
THE 


SANIP -NEW PHILADELPHIA RY. 


CO.-A tro 

ORGANIZATION—Incorporated in Ohio in July, 1902. Built on private 
right of w be | except in towns and villages. nchises run 25 years, 
Is controlled by Tucker, Ty ES & oo. who also control the Canton- 


Akron Ry. and the Tuscarawas 
he & Bonpbs— Date. 


Common, $300,000, $100. 
Pref. ‘6%non-oum, nee 000, 


,~ i Outstand’g Maturity. 
$300,000 
nana 300,000 


1903 5¢,F-A 565,000 Feb. 1, 1923 
jiammened Int. at Am.Loan & Tr.Co., Boston, Trustee 
5,000 are ae for future te ny at not exceed- 
nated o- mile for % actual cost; and for pa ey ae at ly 
1 cost, but limited to 5,000 until net al t 
amount “of Ad. charges. ntire issue, but not any ore is subject 
oe call at 105 and interest upon three months notice. 

Roap- Ly 22°6 miles of track from Navarre (where connection 
is made with the Canton-Akron Ry. to Canton) a New Philadelphia 
At the latter point connection is made with Tuscarawas Tractio 
running to Urichsville. Was put in operssion May 2,1903. Stan 
gauge, 75 to 80-lb. T rail. Power is provided Canton-Akron Ry. Co. 

tall; iy 1s tre Treas.. Chauncey El- 


atin FICERS- Pree. hilip L. Saltons 
both of Boston; Gen. Mer., E. 8. Dimmock, Canton.—V. 76, p. 
1083, 191. 


STARK 

ORGANIZATION—InCco: 
ember, 1902, of the Alliance Electric Ry. 
Controls the Salem & Eastern Electric 
curities outstanding. 


ELECTRIC RR.—Anelectric railroad. 

rated in Ohio and is a consolidation in Dec- 
and the Stark Electric Ry. 

y. That company has no se- 


STOCK ONDS— Date. Interest. Outstand’g. Maturi 
Stoo! $1,600,000 saiiialata 1,000,000 3 


000, $100. 
let Hs hy $1,000,000 gold } 1963 5g. 5-3 1,0v0,000 Jan. 1, 1928 
ose 6 ciaecaiiie Int. at one!’ Sav. & Tr. Co. , Cleveland, Trustee, 

nde—Oan be calied after 5 years at 05. 
| ws p—Operates 34 miles of track from Canton to Salem, inclu 
Alliance Otty lines. Standard gauge. 67 and 70-lb. T rails.and 70 an 

90 lb. girder rails. Total mileage, including double track, 36 miles, 

Orrigens. eres ent, C. R. Morley. allt Iliance; Vice-Pres.. David Mor- 

ison; Sec., E. 8. Cook; Treas., E. Wiebenson.—V. 76, p. 973. 





CA PE MAY, N. J. 

COE MAY DELAW ARE BAY & SEWELL’S 
POINT ELECTRIC RAILWAY-A trolley road. 
ORGANIZATION—In 1901 control passed to the Reading Company. 

os— Date. Interest. Outstanding. Maturity. 


1893 (text) F-A 150.000 Feb. 1, 1923 


150, ar. 
Other debts Dec. 

In 1894 and cone ca one interest payment was made, by mutual 
consent of bondholders. Interest was reduced to 5 per cent for 
5 years from Feb. 1, 1896, and remains at 5 per cent. Trustee is N. J. 
Trust & 8. D. Co., Camden, N.J. 

aS OaD—Operates 719 miles of Ly in city of Cape May and extending 

ape May Point and Sewell’s Point. 
ARNINGS—For year ending Dec. 31, 1904, gross, $23,429; expenses, 
$41,007; deficit, $17,578.—V. 72, + D. 53 532. 


CEDAR RAPIDS, IOWA. 

CEDAR. RAPIDS-IOWA CITY RAILWAY 
& LIGHT CO.— 

ORGANIZATION—Incorporated in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar Rapids Electric *Tizht & 
Power Co., the same being free from bonded debt. Has long-term fran- 
chiaes in the cities and owns private right of way 100 feet in width 
between them. 





Stock & Bonps - Dale. Interest. Outstand’g Matur ity. 
Common, $1,700,000......  ..... © cscccesee Gi, coesenccce : cae 
Pref., 5 p.0.,0.0., $300,000 .....- ....-.-.- OMG concn .cacams 


03 g. J- D 795,000 June 1, 1923 
seold aL OObe 000,000, 0: linet te Tr. & Sav. Bk., Chica ‘0, CO trustee. 
Int. at N. W. Harris & Co., Chi cago. 
Bonds.— Besides the “gek 000 out, additional bonds may be 
issued for completing and equ Pe T5000 eeeecen road at not ex- 
ceeding 60 per cent of cost, an 0 after road is completed. 
when in any year net earnings. after rm expenses, shall have been 
twice charges on bonds outstanding and those proposed to be issued. 
Remaining $1,000,000 may be issued, under same restrictions as to 
net earnings, tor not exceeding 75 per cent of cost of permanent addi- 
tiuvas, extensions or other railway, ee or power companies. A 
sinking fund begins April 1, 1908, and bonds are subject to call on oF 
after June 1, 1913, at 107% ‘and interest. See V. 77, p. 2279. 


Roap—Operates 26 miles of track between Cedar Rapids and Iowa 
City. A Stantard gauge; 70-lb. T rails. 
Report—The Old Cedar Rapids Electric ug t, Power & S8team- 
paw yt a ¢ earned in year ending Dec. 31 963, $115,151 gross, 
626 net 
ont nena i President, Stephen L. Dows; yee Feee., af K. Smith; See. 
Treas., E. E. Pinney.—V. 77, p. 2279; V. 79, p 





CEDAR RAPIDS & MARION CITY RY-— 
Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
Stock, $400,000, $100... ...... ....-. ....-- 56,000 
J 205,000 July i, 1931 


14°21 i891 53- 
1stM. $250,000$1,0000. ie at American Loan & Tr., Trustee. Boston. 





LXXxx, 





y Toad, 


902 acquired 
Akron over 
ratio agree. 


Maturity, 


12. 05, ita 


May ; Tras 1 
Co. 920 
ow York. 
are reserved 
snsions and 
ject to call, 
1903; also 


(completed 
n Massillon 
Track, stan- 
14,326; net 
lus, $1,454. 

, Chauncey 
got, B Boston, 
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ton private 


in 25 years, 
he Canton- 


Maturity, 


eb. 1, 1923 
on, Trustee 


ot exceed- 
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, is subject 
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ii on or 


nd Iowa 


8team- 
1 gross, 


th; Sec. 





JUNE, 1905. ] 
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p—Owns roadin o petinn 36s 14° — miles in length, extending from 
“4 Rapids, Lowa, to to Mario track, 2°15; sidings, 1: 30; total 
of all, 17°66 miles. Rails 45. and 58- 58-1b. T and et 

OFFICERS—President, P. E. Hall; Vice-President ont Treas’r, John 8. 
Ely; Secretary, Henry V. Secgua | Supt., F L. Diserens. 


CHAMBERSBURG, PA. 
PANESBORO STORY sa trolley road STUE & 


ANIZAT ION InCOr rated in Pennsylvania on June 17, 1901; also 
-... turnpik 43 He capital, $100,000, and an electric- 


light plant, Fapital, *$30,000 








STock AND BoNDS— "Date. Interest. Outstand’g. Maturity. 
Common, ord ys ak oskaaus OO & ioe 


Pref. 6% n. 6., $150,000 (85: ita ral 000 
1st mort., B00 “yond cold 1903 5g.J-J 250,000 July 1, 1933 
(100 and pei: t Int. at Chambersburg Trust Co., trustee 
Bonds—$50, eg are el for extensions at 80 per cent of cost: 
No sinking fund and bonds are not subject to call. 
hap calendar year 1904, gross, $65,185; net, after taxes, 


RoaD - Operates 15 miles of track from Greencastle to Penn Mar. 
Gauge. 5 ft. 24gin. 70-lb. T and 80-lb. girder rail. An extension of 
11 miles from Greencastle to Chambersburg may be built in the future. 


CHARLESTON, S. C. 


ac RLESTON CONSOLIDATED RY GAS 
Be ApdtRic co— 
S onganizarion Organized February 21, 1899, as a consolidation of 
¢ Charleston City Ry. and Charleston & ‘Seashore RR. under Special 
oe of South Carolina Legislature, granting a perpetual charter and 
and electric-light powers. Also owns the capital stock of ba) 
Eharleston Gas- Light Co. ($698,150), and the Charleston-Ediso Ly ~ 
& Power Co. ($100,000), and thus controls the whole field of ligh 1] 
transportation in Charleston. In April, = —_ * Led $25, the 
stock of the Mount Pleasant & Sullivan’s Islan rry Co. and for 
$4,000 the franchise of the Middle Street and Sullivan's Talend Ry. 








Stock ON — Date. Interest. Riya 
Stock, $1$08 Doo osm  sndnadienn $1,5u0, 000 Jan. 10205. 6% 
Charleston Cit ay a “nor 
($1, pom. & 885 or 108 ! M wd 801,000 Jan. 1, 1923 
Tax - Int, at Mercantile Tr Dee. Co., , Balt. tra stee. 


9,000" Mar. 1, zy 1999 
at, alt, Trust Guar. Co., Tru 
ms at Carolina Savings Bank, Charles: 
ton, if yoy before othe 7 rT ih of the month. 
f the consol. 5s, $850, were reservea to retire the 
150,000 City Ry. Ist 5s,of which $49,000 canceled under sinking 
d ‘and consols issued to company in substitution. 

Sinking Mes} p. o. dividend has been declared on stock, a 
sinking fand of $10,000 per annum becomes operative on consols. 

Dividende— First sat of Jgp.c. ened 1,1903. In 1904, Jan., 19 p.c.; 
July, 49 v. o.; In 1905, Jan., £2. °. 

EARNINGS—For yous endin - b. 28, 1905, rcs net, $215,- 
750; int. and taxes, $155,540; surplus, $60. 

Roap, Etc.—Owns 40 miles of electric road, of which 30 miles in 
Charleston and 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantic coast, including land at Isle of Palne, erry, etc. The 
eompany has consolidated all of its three power stations; both railway 

— and light and pone division are being operated from same 
tions, the seashore division is connected by submarine cable. 

OFFicers—President, Phili adsden, Charleston ; FP — yf - 
rector, Samuel H. Wilson, rleston; Lae J and Auditor, J 
Bal. er, Charleston; Cashier, W. B. Glenn. Ottices, No 141 Meeting 
8t., arleston.—V. 75, p. 133; V. 76, V. 76, p. °330; V. 78, p. 2010. 


CHARLOTTE, N. C. 
ARLOTTE ELECTRIC RY., LIGHT & 
POWER CO. —A troliey road. 


ORGANIZATION Ie a consolidation in January, 1896, of all the elec- 
c ry | and street railway interests o ‘Charlotte. Has since 
mer, the Charlotte Gas Light Co. Also controls the Dilworth Water 
Co. nchise is said to be a and exclusive until Jan. 26, 1913. 
Stock is all owned by the Charlotte Consolidated Construction Co. 
Stock & Bonpbs— =m Interest. Outstand’g. Maturity. 
=e BOE Weasccccccass cs0e  seencbes WGCO ER. — cecccccace 
1st M., $500,000, g., 2 5g.J-J 338 aay @ July 1, 1929 
(81 060) 8. f......0* § Int. = P eroatitie Tr. & Dep Co , Balt., Trustee. 
Bonds.— A sinking fund is provided, ome uly ® 1900, of {at 
of bonds outstanding to be invested in bonds drawn by lot, at 1074 
and interest, if not obtainable at lower a0 cars. in open market. 
Roab—Operates 10 miles of track and 
Expenses. Net. 
$63,464 





ReportT—Years ending Dec. 31: Gross. 
|. eee. Serene $168,235 Peis, 769 


6,698 
OrFicers—President and Treasurer, E. D. Latta; Vice-President, E 
B. Springs; Sec’y, J. L. Chambers.— V. 64, p. 329, 384; V . 66, p. 384. 








CHATTANOOGA, TENN. 


CHATTANOOGA ELECTRIC RAILWAY CO. 

Proposition of Messrs. Isidore Newman & Sons of New Orieans and 
New York to acquire all the street railways and electric light com- 
panies of Chat:anooga and merge them into one company (see V. 80, 
Pp. 1911) was abandoned in June, 1905, 

ORGANIZATION—Successor, 1896, of Chatt. Electric Ry., foreclosed. 

STOCK £8 ONDE Date. Interest. Outstand’g. Maturity. 
Stock authorized, $645,000... ...... _....... m 
lst M., $625,000, gold, root j 1898 5g J-J 625,000 Jan. 1,1919 

subject to call ($1 ,000).c* § Int. at ee Tr, o., Balt., Trustee 
1stcons. M, $2,000, 000 gold 1904 5g. J-J 5,000 Jan 1924 

Se pnaddaescesened cér § Int. at Nashville Tr. Co., Heche. ‘dianten. 

Bonds.—Of the $2,000,000 new bonds, $625,000 are reserved to retire 
the first 5s. No sinking fund on the new bonds, but they can be re- 
deemed on any interest date at 105 and interest on 30 days notice. 
sie oye. Earninas—For fiscal year ending Sept. 30, 1904, gross, 

18 

Roap—Has 34 miles of track on 25 miles of street, including an exten- 
sion to Sherman Heights completed in July, 1902. "A further extension 
of 5 miles to Chickamauga National Park is underconstruction, which 
has been completed to Rossville, Ga. 


Tongan ATION.—Chartered in 1897 as the Chaseonecep, Rapid 
yee , 1900, name changed to Rapid Transit Co. of Cha 
STOCK Date. Interest. Outstanding. Maturity 
45.5% Bones DERGR. cacees _congsees $350,000" eocenaeenee 
lst ist Mort, $300, , gol d{ 1900 5 5g.F-A — 300,000 Feb.1, 1926 
($1,000 each)......... o* Est. Trust Co., Phil.,tru 
Road paler and operates (not inclu Northside Consolidate’ 
Street Ciallway) J miles of railway, stand gauge, 60-lb. T and 90- 
Ib. er rails, gi yak direct service from centre of Chattanooga to 
National ja ighland Park, Sherman Heights, East Lake, 
Roseville, Ga., an Chickamauga National Park, Ga. 
OFFICERS. eine Richard H. Koch, ——, Pa.: Vice-Pres., 8am- 
uel W. Divine of Chattanooga: Sec. and Treas.. J. W. Pittock of 
Phila.; ” General Manager, R. W. King. at 70, p. 430; V. 78, p. 1961. 


(1) NORTHSIDE CONSOLIDATED STREET RR. 
Organized in 1901. Controlling interest is held by the United Rail- 
ways SLight & Water Co. 


STock $Bgn0e— Date. Interest. Outsiand’g. Maturity. 
Stock, $1 eens dhs BOODOO ss cwndccccvose 
"a mort., $110,000 gold 1900 5 g.A-O 110,000 1920 


Roap—Operates 7 miles of railway from Chattanooga to Hill Ci 
Vallambrosa, Riverview, golf grounds and North Chattanooga. Stand- 
ard gauge. 

(2) LOOKOUT POINT INCLINE CO. 
at $20,000. Bonds 6 a2 J.—J., $45,000. Operates a cable 
ad 4,000 feet long to top 0. Lookout Mountain. Stock is owned by 
the United Rys. Lt. & Water Co. 


ES AATTANOOGA & LOOKOUT MT. RY.—- 
RGANIZATION—The United Rys. Light & Water Co. of Philadel- 
, Pa., owns a controlling interest in the stock. 
Date. Interest. Outstanding. Maturity. 
ye 





901 5g.F.-A. — 250,000 Jan., 1926 
tet sorta 2 $250, 000. { nt at £8 Estate Tr. Stee Phila., Trustee, 
Lookout Incline @ Luta Lake Ry.— 

B8tock, $65,000....... ..... ..... nn 65,000 ss... owen oe 
lst a ng #65,000....1897 6J3-J. 65,000 1947 

Road. .—Owns and operates 6 miles of track from Chattanooga to 
8t. Elmo, Lookout Mt., Alton Park, Forrest Hill Cemetery and - 
tain Junction. The Lookout Incline & Lula Lake Ry. operates a cable 
road of 5,000 feet and has 3% miles track on top of mountain. Total 
track, about 10 miles.—V. 72, p. 282, 776. 


(|) CHICKAMAUGA TRANSFER CO. 

Stock, $10,000. Bonds, none. Cperatee in Chickamauga Park 
in connection with the ter Go. ’s lines. Stock all owned by 
United Rys. Light & Waser 


CHESTER, PA. 
Statement of Chester Tracticn will be found under “‘ United Power 
& Transportation” at end of Philadelphia. 


CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RAILWAY 


LORCANFATION—Incorporated in 1899 under the General Railway 
Laws of Illinois. 











TOCK & Bonps— 
os 1000,000, $100 ......  -..------- $3,00 
Pref. 6% cum., $1, 500,000 ior yet | . 500/000 ai 15” 13 
let M3, 000,000%81,000§ Am “Se Savings Bank, Chica “gy 

gold, can not be called wat payabiein Chicago an New York. 
2a mortgage, $500,000. . 8 


See lext Sept. 1, 1913 
Albert J. Hopkins, Trustee. 
Bonds.—A sinking fund of $50,000 pe annum on the lst 58 com- 
mences on April 15,1911. See V. 74, p. 726. The second mortg — 
were authorized as ‘collateral for the foating rt Only part of 

have been so used, the remainder be held in the treasury. Bee * v. 
a Boat 1108. Pool in bonds expired by lmfention in May, 1905. V. 80, 


® Diypenpe-Fist dividend of 3p.c. on preferred stock was paid 
an. 2,1903. None since 

go taser mos, to May 31, 1905, gross, $448,339; net, $194,115. 

Roap—Operates from Fifth Avenue station in the City of Chicago, 
over tracks of the Metropolitan West Side Elevated road; thence on 
its own Jine to Wheaton, with lines from Wheaton to Elxin, Batavia 
and Aurora, 57 — making, with 26 miles double track, 83 miles of 
track. “ortion fro ae to Aurora and Batavia was put in oper- 
ation about Sept. 1, 71902 ortion between Wheaton and Elgin was 
opened for by — on May 26,1903. Third rail, standard T, 100 Ibs.; 
track rails, 8 

yeeceecomeg men de Z. Wolf, Cleveland; Vice-Pres., M. H. Wilson, 
Cleveland; ee ie M. J. Mandelbaum, 215 Garfield Building, Cleve- 
land, O.; Sec., C. Lang. Cleveland; Gen. Mezr., Edwin Faber, 
Chicago; Auditor, enner, Wheaton. Office, 630 The ‘Temple, 
Chicago, Ill.—V. 79, P 680; V. 80, p. 1234, 2219, 23¥8. 


AL OMe re ELECTRIC STREET RAIL- 


ECEIVER—In may 1397, control passed to the National Bank of 
Ilinois, now in li dation (which holds $483,500 of the stock and 
,926,000 of the 58 of 1894) and C- receiver was ,o-—~¥ Edwin A. 
‘otter in March, 1900, succeeded the late Gen. McNulta as receiver. 
The latter in April, 1899, received authority to issue ery more 
certificates (5 p. o.), in part to pay off an indebtedness of $368,200, 
the rest for improvements. In Oct.,1903,a@ majority of receiver's 
certificates had a deposited and a plan of reorganization was 
under way. V. B 50. This pleat however, was abandoned in 
roe 1903. %. 7, p. 2389. 


StToc BonDs— Date. Interest. Outstand’g. Last div., de, 

Btouk ¢ (1 ee eee $500,000 jaded 
Receivers certificates 

(authorized $850,000). 1899 5p.c. 669,000 _.....- 


lst M., gold, red. at 110. 1892 6g. M-8 6,000 Sept. 1, 1912 
Cons. mort. ($3,000, 000). 1894 5g.M-N 2,931, 000 Nov. 1 , 1909 

DEFAULT—Default occurred May 1, 1897, on 58 of 1894. 
Roap—Operates a road, mostly doubled-tracked, embracing in all 77. 
miles of track owned and 3 miles leased. This road connects with 
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and 
hes South Chicago, Pullman, West Pullman, Auburn Park, Burn- 





OFFicers.—President and Treas., J. H, Warner, Chatt ; Vice- 
Pres., Edwin W yarner, Nashville; Sec.. P. Wells, Chattanooga.—V. 
73, p. "183, 1312; V. 78, p. 583; V. 80, 0, p. Teli, 2457. 


miAaPip TRANSIT OF CHATTANOOGA— 


The be United Railways Light & Water Co. of Philadelphia (whose offic- 
fals are Richard H Koch. President; H. A. Richardson, Vice-Pres., 
= John ae Pittock, Sec. and Treas.)owns & controlling interest in 

6 stock 





side and Manhattan Beach. 70, 83 and 85-lb. rails; 226 cars; also 
15 new convertible double-truck cars. General Electric Co. equip- 
ment.—V. 77, p. 950, 2389. 


CHICAGO CITY RY.—Cable and electric road. 

In Jan., 1905, control was purchased by Marshall Fteld, John J. 
Mitchell ‘and P. A. Valentine ter $200 a share on behalf of J P. Mor- 
gan & Co. and a syndicate. The sale was preparatory to intended 
consolidation with the Chicago Union Traction Co. See V. 79, p. 2794; 
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V. 80, p. 162, 221, 471, 599, 649. In April, 1995, however, Edward F. 
Dunne was elected Mayor of the city on a platform advocating imme- 
diate municipal ownership of street railways. V. 80, p. 1362. 

ORGANIZATION—Incorporated in February, 1859, and has extensive 
surface road privileges in the south division of Chicago. The City 
Council on March 15, 1904, passed a resolution extending the compa- 
ny’s franchise until Jan. 1, 1905, pending settlement of franchise ne- 

Pees. Feb. 23, 1905, Council granted further renewal to June 

, 1905. 

On March 20, 1905, however, this ordinance was repealed and suit 
was instituted in the State Court to test the validity of the 99-year 
Act. V. 80, p. 1174. For decision by Judge Grosscup regarding trans- 
fers, which is claimed to uphold the validity of the 99-year Act, see 
V. 80, p. 1727. 

Stock & Bonps— Date. Interest, Outstanding. Last div., éc. 
8t’k($100) $19,000,000 ...... Text,Q-M 30 $18,000, J’ne30,’05,2%4% 

Un Jan. 15, 1901, stockholders authorized $5,000,000 additional 
stock, making total authorized issue $19,000,000; $4,500.000 of the 
new stock was issued July 1, 1901(the new stock was offered at par 
to shareholders of record June 15, V. 72, p. 183), to retire on that iy 
$4,619,500 outstanding bonds; stock outstanding now $18,000,000. 

DiviDENDs—Usually 13 peroent, were in 1893, 24 percent; in 1894, 12 

. ©.; 1895, 12 p. o.; in 1896, 12p.c.; in 1897, 12 p. c.; in 1898, 12 p. c.; in 

899, 12 p.c.; in 1900,12p.c. In 1901, 10%p.c. In 1902, 9 p.c. 
In 1903, 9 p.c. In 1904,9 p.c. In 1905, Mar. 30, 2% p.o.; June 30, 
2% p. ©. 

Road &c,—On Jan. 1. 1905, company operated 218°95 miles of 
track, viz.: Cable road, 34% miles; electric, 184°20 miles. Equipment 
Jan. 1, 1905: Cable grip cars (open), 230; cable trail cars (closed, 
281, and open, 277); electric cars (439 open and 667 closed); horse 
cars, open, 7; cable mail cars, 4; electric mail cars, 4; newspaper car, 
1; total passenger and other cars, 1,910. 

Strike.—In Nov., 1903, company suffered from a strike of its em- 
ployees for fourteen days. 

RePoRT—Fiscal year ends Dec. 31. Report for 1904 in CHRONICLE of 
Feb, 25, 1905. 








Year ending Dee. 31— 1904. 1903. 1902. 
Gross earnings............. $6,668,979 $6,435,565 $6,413,182 
Op. expen. and taxes...... 4,802,120 4,648 341 4,336,504 
P. co. op. ex. to earns....... (72°01) (72°23) (67°62) 

Net earnings........... $1,§ 66,859 $1,787,224 $2,076,678 
Depreciation .... esse... $120,000 $100,000 $180,000 
Dividends.......... eases (9%)1,620,000 (9%)1,620,000 (9%)1,620,000 





Balance, surplus........... $126,859 $67,224 $276,678 
Passengers carried in 1904 (including 77,732,749 transfers), 210,- 
585,466; in 1903, 195,187,791. 
NET EARNINGS FOR 9 YEARS. 
.-. $1,866,859 | 1901.. 
, . 1,787,224 | 1900. Z 
1908...cccss 2,076,678 | 1899. - 1,868,762 | 1896 ....... - 1,831,658 
Orricers—Chm, Ex. Com, J. A. Spoor; First Vice-Pres., T. E. Mit- 
ten; 2d Vice-Pres., L A. Young; Gen. Man., Mason B. Starring; Sec. 
and Aud., C. Nesbitt Dufty; Treas., T. C. Penington -V. 80, p. 162, 221, 
471, 599, 649, 711, 869, 871, 1174, 1362, 1727, 2398. 


CHICAGO ELECTRIC TRACTION-—Trolley. 

ORGANIZATION, —Successor in Jan., 1898, to Englewood & Chic. Elec. 
Ry., foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles 
Henrotin was appointed receiver on petition of the trustees of the lst 
mortgage of 1899, on which no interest has ever been paid. V. 70, p. 
1194. Motive power was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized to issue certificates, and 
$224,000 have been issued. 

NEw SECURITIES Date. Interest. Authorized. Maturity. 
Stock tobeheldS years? $2,000,000 ..-...------- 


in voting trust........ 
ist mort., —- to call : 1899 5¢.J-J 
Manhattan Trust Co., N. Y., &J. Kean, trus. 


at 105, gold (see text) 
5 A-O 2,000,000 Jan. 1, 1929 


Consol. mort. incomes 

for 5 years............ ; 1899 

The holders of each of the old first mortgage bonds ($960,000) 
recognized as valid received in exchange per $1,000 bond, if subseri- 
bing $300 in cash: First mortgage bonds, $300; consolidated mort- 
gage, $1,000; stock, $2,000. Both mortgages may be increased to any 
amount desired for new property, not in excess of $40,000 per mile 
for tirst mortgage. V. 68, p. 231. 

EaRNINGS.—Calendar year 1904, gross, $128,362; net, $21,824. 

Roap—In Feb., 1905, 31°3 miles of track were in operation—from 
63d Street to Blue Island and Harvey. 

OrFicers—President, Isaac L. Rice, New York; Treasurer, J. 8. 

ache, New York; General Manager, W. H. Conrad,Chicago, [1l.—V. 67, 
p. 1002; V. 68, p. 231, V. 69, p. 1063; V. 70, p. 175, 739, 1194, 1248. 


CHICAGO & MILWAUKEE ELECTRIC RR. 
—A trolley road. 

ORGAN/ZATION—This company was successor by purchase on Dec. 
$1, 1902, of the Chicago & Milwaukee Electric Railway Co. 

Stock & Bonos— Date. Interest. Outstand’g. 
CE MIEN. ante cees 8 8 830 sc enccae $4,800,000 


Ot 500000! a igi? | 1899 5a. J.-J. 1,000,000 July 1, 1919 
000 each) ms may ho Int. at Standard Trust Co., N, Y.,& Clev. Tr. Co. 
% Trustees, Cleveland Trust Co. and Royal 


called any int. da “his 
at 105 and int. | Trust. Co., Chicago. 
5g.J.—J. 


©. & M. E. RR. 1st M. (1902 3,800,000 July 1,1922 
$5,000,000, zg. isi} Int. at Merchants’ Loan & Trust Co., Chicago, 
NG cankibacnnnnes ri) Trustee, or Nat. Bank of Commerce, N. Y. 

Bonds—Of the $5,000,000 Railroad Company bonds authorized, $1,- 
000,000 are reserved to retire a like amount of bonds of the Railwag 
Company, and the remaining $200,000 for extensions at 75 p. o. of 
= Bonds are not subject tocall. See V. 76, p. 211; V. 78, 
p. 1496. 

Sinking fund on the Railway bonds of $50,000 per year begins with 
July 1, 1910. No more than the $1,000,000 of these bonds outstanding 
will be issued. These bonds are subject to call on any interest date at 
105 and interest. 

Latest EARNINGS—Five months to May 31, 1905: Gross, $158,754; 
net, $77,005. In 1904, gross, $122,413; net, $64,962. 

ReEPORT—For years ending Dec. 31: 

Gross. 














“1'907,534 








Maturity. 


8S. Net. Other income, Fized charges Survlus 
1904....$464,655 $285,617 $9,147 $163,136 $131,628 
1903 .... 292,247 193,620 1,985 101,805 93,800 
1902.... 190,110 SO een 50,000 60,746 


Roap—Length, 70 miles, including extension to Libertyville and 
other points. Connects 17 suburban towns with Chicago. Line from 
Evanston (where connection is made with Chicago) to Waukegan, was 
opened in Aug., 1899, and extension to Libertyville in Sept., 1903, 
and to Rockefeller in March, 1905; 38 miles additional to Zion City 
and Kenosha will be placed in operation about Sept. 1, 1905. Prac- 
tically all the road is built on private right of way and between Evans- 


STREET RAILWAYS. 
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OFFicers—Pres., A. OC. Frost; Vice-Pres., H. 8. Oakley; Sec. ang 
Treas , Geo. M. Seward: Grn. Mgr., A. L. Drum. Office, 108 La Salis 
St., Chicago.—V.78, p. 1496. 


CHICAGO & SOUTH SIDE RAPID TRANSIT 
RR.—(“ALLEY ELEVATED”)—SEE SOUTH SIDB ELEVATED. 


CHICAGO RAILWAYS CoO. 

ORGANIZATION. —Incorporated in Illinois on Oct. 29, 1903, with the 
view to the rehabilitation of the Chicago Union Traction Co. Nominal 
capital, $10,000, which will likely be increased to $5,000,000. The 
Railvays Co. was to take over all rights of the Union Traction receiy- 
ers and of the underlying companies, and also to petition the city for 
new franchises covering all territory now occupied by the Traction 
Co. V. 77, p. 1532,1746. The election, however, in April, 1905, of 
Mayor Dunne on a platform of municipal ownership has changed the 
situation, and it is open to question whether plan can now be carried 
out. 

FFICERS.—Pres., Alfred Skitt, New York; Vice-Pres., John W. Gary, 
c.; Sec. and Treas., H. B. Hollins, N. Y. City.—V. 77,p. 1432, 1746, 


CHICAGO UNION TRACTION.— Cable and electric, 

Receirership—In April, 1903, Rafael R. Govin, Jas. H. Eckels and 
Marshall E. Sampsell were appointed receivers of the Chicago Union 
Traction and a!so of the North Chicago Street RR. and the Weat 
Chicago Street RR. On Feb. 17, 1904, John C. Fetzer and Henry A, 
Blair were appointed to succeed Messsrs.Govin and Eckles as receivers 
of the two latter roads and Mr. Fetzer was also made managing re- 
ceiver of the Union Traction Co., but he tendered his resigna ion on 
Mayi5, 1905. The receivership was the result of default in the pay- 
ment of five notes. The notes were for $318,727 against the Traction 
Co., $565,089 against the North Chicago Company and $270,476 against 
the West Chicago Co. On April 6, 1905, judgment for $56,132 was also 
given against the Chicago Union. V. 80, p. 1728. Interest falling due 
on the bonds of the West Chicago and the North Chicago companies 
and on the Chicago Consolidated Traction bonds has been paid as due, 
On July 28, 1903, $4,000,000 receivers’ certificates were authorized to 
provide for floating debt of West and North Chicago companies and of 
Union Traction Company. Receivers were also authorized to take up 
the $400,000 bonds maturing Aug. 1, 1903, of the Chic. Pass. Ry., and 
special receivers’ certificates were issued for that purpose. Receivers’ 
certificates for $422,000 have also been issued for improvements on 
track, etc. In Aug., 1904, West Chicago and North Chicago street 
railroads jointly issued $300,0.0 of equipment obligations to pay for 
new cars, of which $160,000 has since matured and been paid off. See 
statements of those companies and also V. 79, p. 732. 

In Jan., 1905, a syndicate organized in the interest of this company 
acquired control of the Chicago City Ry. 

For letter from H. B. Hullins & Co. to stockholders of North and 
West Chicago street railroad companies, see V. 79, p. 2794. Litiga 
tion on the part uf these stockholders was settled in Jan., 1905. See 
V. 80, p. 162. 

ORGANIZATION.—Incorporated in Illinois June 3, 1899, by the El- 
kins-Widener-Whitney syndicate aud purchased for $10,000,000 cash 
the holdings of stock of Chas. T. Yerkes in the West Chicago and 
North Chicago roads. These holdings consisted of $3,200,000 West 
Chicago stock and $2,000,000 North Chicago stock. Subsequently the 
two systems were leased, the West Chicago for a yearly rental equal to 
6 per cent on the stock and the North Chicago for a rental equal to 12 
per cent on the stock, the leases being dated June 1,1899, By a tri- 
partite agreement entered into on the same date the Union Traction 
Company’s holdings of stock of the two roads were to remain in trust 
with the Illinois Trust & Savings Bank of Chicago “for all time” as 
&@ guaranty fund to secure the leases. See V. 68, p. 1131. 

West Chicago and North Ohicago Leases Modified. - Leases were modi- 
fled as of Sept. 1, 1903, so as to require rental payment equal to 6 and 
12 per cent, respectively, only in case earnings are sulticient for the 
purpose. Up to 4 and 8 per cent dividends on the respective stocks 
are to be a cumulative charge for five years, after which (from Oct. 15, 
1908) they become an obligatory charge, and failure to pay will then 











650,000 Jan. 1, 1929 | 





ton and Lake Forest the road is double track. Rails, 65 and 85 lb. 
V. 67, p. 900. 


operate as a default under the lease and a forfeitu:e of the guaranty 
fand. Dividends on the stocks held in the guaranty fund are to be 
paid — after full payment of dividends (as provided under lease) on 
outstanding shares, including unpaid accumulations. New lease also 

rovides thatin any year after the payment of 6 and 12 per cent on 

Vest Chicago and N. Chicago stocks, the remaining earnings of the two 
companies (if there are any) to the extent of $100,000 per annum 
($30,000 on the West Chicago and $70,000 on the North Chicago Co) 
are tobe applied to the reduction of the $3,400,000 floating debt of 
the companies. This latter is not to be a cumulative charge, but the 
obligation recurs in each year. Leases of underlying companies of 
Weat Chicago and North Chicago are to be considered as sublet only, 
not as absolute transfers to the Chicaeo Union Traction, as claimed 
under the old arrangement. See V. 77, p. 249, 1746. 

Dividend payments under modified leases.—On North Ohicago stock, 
Jan. 15, 1904, 14 p.c. See V. 78, p. 229. On Oot. 15, 1904, 1s p. c. 

Franchises.—There has been much contention as to the company’s 
franchises, and in June, 1901, company brought suit in the 8. 
Circuit Court to restrain the city from interfering with the West 
Chicago and North Chicago roads. See V. 73, p.31. Company claimsa 
99-year franchise under the Act of Feb. 6,1865. V.72, p.1137. In May, 
1902, Court sustained on technical grounds the demurrer of the city to 
the bill. V. 74, p. 1037. Permission granted to appeal to U. 8. Supreme 
Court. V.74, p. 1307. See also V. 75, p. 1201, for decision of Judge 
Magruder of the Illinois Supreme Court in the transfer cases; also V. 
76, p. 1247. On July 20, 1903, City Council passed ordinances tem- 
porarily extending the franchise rights, with the proviso that neither 

arty is to be considered as waiving any rightsthereby. V. 77, p. 

n May 28,1904, Judges Grosscup and Jenkins, in the U.S. Circuit 
Court, decided in favor of the en in its contention as to the 
legality of the 99-year Act of 1865. The Court held that the franchises 
granted prior to 1875 are covered by that Act, but that franchises 
granted subsequent to that year are based on the conditions of the 
ordinances granting them. See V. 78, p. 2333. Later, when the decree 
was signed, the Court denied the claim of the company fcr the reten- 
tion of certain lines. Both company and the city will appeal to the 
U. S. Supreme Court. V. 80, p. 1058. For further negotiations respect- 
ing the franchise question, see V. 79, p. 211, 902; V. 80, p. 1911. 

n the matter of the taxation of franchises, an important decision 
bearing adversely on all Chicago corporations was rendered by the 
— — Court in October, 1901. See V. 73, p.902,1114: V.74, 

\ » 1251. 

° ! Ownership—In May, 1903, the so-called Mueller law was enacted 
in Illinois permitting city ownership of street railways under certain 
conditions. V.76, p.1191. Proposition however must first be sub- 
mitted to electors and approved by three-fifths of those voting thereon. 
Fathermorethe Act is not to be in force at all in any city until the ques- 
tion of its adoption shall first have been submitted to the electors of 
such city and approved by a majority of those voting. The Chicago 
City Council on Uct. 19, 1903, passed an ordinance providing for a 
vote on the proposition at the election to be held April 5, 1904. V.77, 
p. 1553. The vote at this election was in favor of making the Act 
applicable to the city. 78, p. 1391, 1408. On April 4, 1905, 
Edward F. Dunne was elected Mayor of Chicago on a platform prom- 
ising immediate municipal ownership of street railways. V. #0, p. 
1362. In April, 1905, city advertised for bids for the construction 
of a system of municipal street raiiways. V. 80, p. 1728. 

STOCK AND BOoNDS.—The $12,000,000 preferred stock was sub- 
scribed for at par, @ bonus of 50 per cent, however, being given in 
common stock. V.68, p.1225. There was thus $2,000,000 cash left 
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JUNE, 1905. | 
eee eo PTD, both esties of sock were listed on the New York 
a oe Date. Rate. Outstanding. Divid’s. 
7 ee SEN008 NN, i. 920,000,000 
ree et A cmaiaties case sees 12,000,000 Oct, 1900,1%% 
BY2Ean April July att Sol 1900: tat Bows 1006, it was do 
cided to suspend dividends. None since. 


Roap—Total mileage of lines operated : 





Cable. Electric. Horse. Total. 
West Chicago St......-.... 28°913 175°329 6°832 211°074 
North Chicago 3t............ -.18°120 75°020 “940 94-080 
Chicago Con. Traction .......... ...... ASLRIO —s_ cacces 181°170 
Grand total (single track)...47°033 431°519 7°772 486324 


Receivers’ REPoRT—For the year ending June 30, 1904, receivers 

reported gross reeeipts of $8,590,467 and net income of $2,618,270— 

v.79, p. 6.4. For the nine months ending May 31, 1904, the 
receivers furnished the following figures: 



































West North Ohicago Total 
Ohicago. Ohicago. Oonsol, Trac. of all, 
Gross earnings........ $4,003,850 $2,266 331 $985,753 $7,255,934 
Operating expenses. . 2,952,551 1,690.856 854,537 5,537,944 
Net earnings .......... $1,021,298 $575,475 $1°1.216 $1,717,590 
Other income.......... 31,255 17,014 €0.204 108,473 
ee income...... $1,052,553 $592,490 $181,420 $1,826,463 
Deduct — 
Taxes accrued ........ $125,494 $123,814 $30,457 $279,765 
Int. on funded debt... 453,615 173,-85 439,372 1,0¢6,372 
Int. on mortgages.... 900 —  <ssaceum 7,575 
Int. on floating debt.. 51,162 164,330 6,193 161,645 
Rent. leased linesaccr. 391,474 155,602 59,625 606,701 
ae nidenmen $1,028,645 $557,806 $535,647 #2,122,098 
en $24,908 $34,6¢ 4de.$354,227de. $295,635 
Also deduct— 
Chicago Consolidated 
Traciion defict..... $226,332 of Se aa 
Reeerve depreciation... 510,386 SaGAlS —s_—cccocces $758,804 
Wet) ccccccccccaces GISTs $376,313 _......- $758,801 
Deficit... .. ...---.... $712,810 $341,629 $354,227 $1,054,439 
Per cent oper. exp.... 74°97 T5351 aS ss annua 


“Interest on funded debt” here consists of intereston bonds of the 
West Chicago Stre-t RR. Co. and the North Ch'caxo Street RR. Co. 
Rental of leased lines accrued consists of interest on b’ nds of Chicago 
West Division Ry., Chicago Passenger Ry., North Chicago City Ry. 
and of the guaranteed dividends on outstanding stocks of those com- 
ies. V. 78, p. 2441. 

In V. 79, p. 2°93, figures of earnings of the West Chicago and North 
Chicago Street railroads for year ending Aug. 31, 1904, were given; 
also receiver’s balance sheet for Sept. 30. 1904 Figures for the quar- 
trendi:g Dee 31, 1904, were published in V. 80, p. 871. 

OFFICERS.—Pres. and Gen’! Man,, John M. Roach, Chicago; 1st Vice- 
Pres., R. A. C. Smith, New York; 2d Vice-Pres., Walter H. Wilson, Chi- 
cago; Secretary and Asst. Treasurer, Markham B. Orde; Treasurer, 
James H. Eckels.—V. 79, p. 210, 211, 624, 732, 902, 2085, 2455, 
2° 87, 26:2, 2746, 2793, 2794; V. 80, p. 162, 650, 871, 1058, 1362, 
1728, 1911, 2343. 

(1) CHICAGO CONSOLIDATED TRACTION.—Electric roads. 


On April 14, 1900, the directors of this company authorized agree- 
ment for the absorption of the company by the Chicago Union Trac- 
tion. The latter company paid $45 in Chicago Consolidated Traction 
bonds, guaranteed by the Chicago Union Traction, and $150 in 
cash for each $100 of stock. V.70,p. 791. All but $46,650 of the 
$15,000,000 stock of the Chicago Consolidated stock is understood to 
have been exchanged in this way for bouds. Sutro Bros, & Co. of N.Y. 
sought to have the arrangement ‘eclared invalid, but JudgeGibbons, at 
Chicago on Apr. 17,1901, refused to grant an injunction. Suit finally 
settled out of court. V. 75, p. 1030; V.72, p. 775. 

ORGANIZATION—The Chicago Consolidated Traction was organized 
in Feb., 1899, to unite the suburban lines of North Chicago and West 
Chicago. It acquired the stock of the following roads (V. 68, p. 769). 


Stock Trac. Stk. Iss. Therefor. 
Oultstand’g. Rate. Amount. 
Name, > % ~ 

Chicago Electric Transit...... - 1,500,000 250 3,750,000 
North Chicago Electric......... 2,000,000 175 3,500,000 

Chicago North Shore 8t. Ry.... Leased to North Chicago Electric. 
North Side Electric............. 1,500,000 200 3,000,000 
Evanston Electric...........-.«- 1,000,000 50 500,000 
Cloero & Proviso... .<s.ccccccce 2,500,000 62 1,550,000 
Ogden Street Railway...... ... 2,000,000 A5 1,100,000 
Chic. & Jefferson Urban Transit 2,000,000 55 1,100,000 
12,500,000 14,500,000 


In addition, $500,000 of Chicago Consolidated Traction stock was 


sold for cash, making with the foregoing the full total of $15,000,000 
stock outstanding. 

Stock & BonDs— Date. Interest. Outstand’g Maturity. 
PEO OUIE i dancecs osname enewseses 15,000,000 — cccoocccee 
lst mortgage gold, $6,-§ 1899 4%J-D 6,750,000 Dec.1, 1939 

we idtcnninintemmmen ¢Int. at Equitable Tr. Co., Chicago, Trustee 


The bonds for $6,750,000 are paneentess, glee and interest. 
by the Chicago Union Traction. The Chicago Consolidated Traction 
when it was organized assumed the bonds of the constituent companies 
(which it agreed to guarantee) and also the lease of the Chicago North 
Shore Street Railway under which 6 per cent dividends are paid on 
the $650,000 stock of the latter. he statement to the New York 
Stock Exchange under date of March 27, 1899, showed that the mort- 

age indebtedness of the constituent companies sssumed aggregated 

6,085,010, including the $650,000 stock of the Chicago North Shore 
Street Railway. Below is the debt of the constituent companies in 
detail. By the terms of the several trust deeds of these mortgages, no 
additional bonds can be issued except for construction, and then for 
only 75 per cent of the actual expenditure therefor. 

Obligations of Subsidiary Companies, 
CHICAGO ELECTRIC TRANSIT. 

Bonos— Date. Int’st. Outstandng. Maturity. 
lst M., guar.,no option ($1,000) 1894 6 F-A $1,097,000 Aug. 1,1914 

Interest is payable at office of trustee, the Illinois Tr. & Savings Bank. 

This mortgage provides for the issue of $2,000,000 bonds at 
not exceeding the cost of improvements, extensions, ete., and for 
additional bonds at not above 75 per cent such cost. Of the $1,097,000 
issued, $842,000 are guaranteed by the West Chicago Street RR. and 
$255,000 by the North Chicago Street RR. 

CHICAGO & JEFFERSON URBAN TRANSIT. 
Dale, Interest, Outstanding. Maturity. 

lst M., guar. p.andi.,West? 1895 6M-N $208,000 Nov. 1, 1915 

Chic. St. Ry., see text... § Interest at Chicago ottice. 
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after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000 





The first mortgage is for $2,000,000, but additional bonds may be 
issued for extensions, etc. Trustee, Illinois Trust & Savings Bank. 


CICERO & PROVISO STREET RAILWAY. 


Conest. M., 02 Interest. Outstanding. Maturity. 
nsol. M., $2,500,000 

¢ , : y °(5g.M&N $1,908,000 May 1, 1915 
3880 f De = ire at Ill. Trust & Sav’gs Bank, trustee. 


$500,000 of the bonds are reserved for improvements at not exceed- 
ing 75 per cent of cost. 
OGDEN STREET RAILWAY. 
Date. Interest. Outstanding. Maturity. 
1st M ($1,500,000)... ' 1896 6M-N $750,000 May1, 1916 
gu.p&i, W. Chic.,end. Trustee is Illinois Trust & Savings Bank. 
The supplemental mortgage, executed Jan. 22, 1898, limits the issue 
of bonds to $1,500,000. Additional bonds (beyond the $750,000 out) 
can be issued only for 75 per cent of the cost of new construction. 


EVANSTON ELECTRIC. 
Date. Interest. Outstanding. 
Mort. for $1,000,000? ...... ° - $130,000 Aug. 1, 1916 
ourrency..... steene Guar. by North Chicago Street Railway. 
NORTH SIDE ELECTRIC STREET RAILWAY. 
Date. Interest. se Maturity. 
lst M. cur., gu. p. & s? 1895 6M-N #155, Nov. 1, 1915 
(end.) by No.Ch.St.RR. § Trustee, Illinois Trust & Savings Bk., Chicago. 
Interest is payable at Chicago office or the fiscal agency. The 
mortgage provides for the issue 7 to $1,500,000 at not exceeding the 
cost of construction; further bonds can be issued at 75 per cent of 
cost of extensions and improvements. (See guarantee V. 62, p. 414.) 
NORTH CHICAGO ELECTRIC RAILWAY. 
$1,000 $1,000 Date. Interest. Outstand’g. Maturity. 
1st M., $1,000,000 ($1, 1894 6F-A_ $868,000 Au 
, 3 5 g.1,1914 
a a to call), €U. P- (Int. at Illinois Trust (trustee), Chicago. 
The bonds are guaranteed, $688,000 by North Chicago, $180,000 by 
West Chicago Street RR. 
CHICAGO & NORTH SHORE STREET RAILWAY. 


Maturity. 


Date. Interest, Outstand’g. Maturity. 

Capital stock,6p.c.guar. = ...... 6Q.—J. $650,000 See text. 
lst M., $1,500,000, g., 1894 6g.A-O 675,000 Apr. 1,1912 
Subj. to call at 105 any Apr. 1 after 1905 


guar. p. & i. (end) .c* 

The bonds, guaranteed by endorsement by the North Chicago Electric 
Railway, and the stock guaranteed 6 per cent per annum by the same 
company, are listed on the Chicago Stock Exchange. 

Interestis paid in New York by Chase Nat. Bank and in Chicago at 
Illinois Trust & Savings Bank, Trustee. 

Roap.—The property embraced in the constituent companies con- 
sists of 181°17 miles of single track electric street railway, located in 
the City of Chicago, the township of Cicero, and the City of Evanston, 
allin Cook County. The lines extend over the entire north, northwest, 
west and southwest sections of the City of Chicago and connect at 
their respective terminal points with the lines of the North and West 
Chicago Street RR. systems, over which passengers are carried origi- 
nating on the lines of the Consolidated Traction and vice versa. 

Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 84g in. 

EQUIPMENT.—Motor cars, 269; trailer cars, 62; motor equipment 208. 

OFFICERS.—Pres., John M. Roach; Vice-Pres., Edwin 8S. Harwell; 
Sec. and Treas., C. F. Marlow. Transfer and General Offices—54 Wall 
St., New York, and 444 North Clark St., Chicago.—V. 76, p. 1191, 1299; 
V. 78, p. 768, 2383; V, 79, p. 2054, 2587, 2894. 

(2) NORTH CHICAGO STREET RAILROAD. 
s ECEIVERSHIP—For particulars see Chicago Union Traction Co. 
above. 


ORGANIZATION—Incorporated under the laws of Illinois in 1886. It 
controls the surface street railroad system in the North division of the 
city of Chicago, through the purchase in 1886 of 2,501 shares out of 
a total of 5,000 shares capital stock of the North Chicago City Rail- 
way Co., said road being leased for 999 years from 1886, Franchise 
claimed to be 99 years from Feb., 1865, and contention upheld by 
U. 8. Circuit Court in May, 1904. See V. 78, p. 2333. V. 80, p. 1058, 
19il. Annual payment to city for electrical franchise, $25,000, car 
license, $50 per car per annum, 13 trips per day to a car. 

In February, 1899, all the suburban leased lines of the North Chicago 
and West Chicago systems were united under the name of the Chicago 
Consolidated Traction, which see above. 

In June, 1899, the North Chicago was leased to the Chicago Union 
Traction for a yearly rental equal to 12 per cent on the stock. V. 68, 
p. 1131. Io Aug., 1903, lease modified so as to require 12 pe cent 
rental only if earned. For first tive years stock is to have a claim for 
8 per cevt cumulative dividends, and after that a minimum of 8 p. c. 
is guaranteed. For terms in detail see Chicago Union Traction. Pay- 
ment Jan. 15, 1904, was only 144 p. c. V. 78, p. 229. On Oct. 15,1904, 
14g p. c. was paid. 

STock AND BonDs— Date. Interest. Outsi’ding. Last div. de. 
Stock ($10,000,000) ($100) .... Q.—J $7,920,000 Oct.,’04,19% 
lst mortgage ($500), &c.2 1886 5 J-J 3,171,000 1906-9-16 
M...... oe ie a. ; Fidelity Trust Co., Philadelphia, Trustee. 

W100 O00 wuld. On0), © 1901 449g. A-O 1,614,000 Apr. 1, 1931 

pen age gold ence Northern Trust Co. of Chicago, trustee. 

N. C. City Ry. Co. stock.... .... 30 Q-J See text. 30% per year. 
1st mort., cur’cy(#$1,000!.1880 4 J-J 500,000 July1,1927 
2,500,000 Nov.1,1927 


2d M. ($2,500,000) cur. ¥ 
Trustee, lil, Tr-& 8. Bk. ¢ 1887 443 M-N 
6 g. M-N 224,000 See text. 


» 1904 
Equip. obli., g. ($1,000) | sageneet at Standard Tr. Co., New York. 
Floating debt June 1,’05..  .... 31 

Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249,- 
900 (par, $100), receives an annual rental of $30 per share. North 
Chicago City stock for $250,100 is owned by North Chicago Street RR. 

Bonds,—Under the North Chicago Street RR. 1st mortgage the 
following bonds have been issued: Dated July, 1886, due 1906, $1,- 
500,000; July, 1889, due 1909, $1,250,000; Jan., 1896, due 1916, 
$421,000. The North Chicago City Ry. 1st mortgage for $500,000 
was originally a 6 per cent issue, but when bonds fell due July 1, 
1900, they were extended for27 yearsat 4 per cent. See V. 70, p. 1195. 
Under the consol. and ref. mtg. the company covenants not to issue 
any more bonds under this mortgage. 

Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 “Series 
A” were issued to retire the old 6 p. c. debenture certfs., $3,171,000 
are reserved to take up the first mortgage 58 due in 1906, 1909 and 
1916, and $15,000 to pay off a mtg. on Dearborn Street property. 

Has guaranteed $688,000 North Chicago Electric Ry. and $255,000 
Chicago Electric Transit bonds; also North Side Electric St. Ry., 
$155,000 bonds, and Evanston Electric Ry., $130,000 bonds. 

The equipment obligations in table above mature, $56,000 annually, 
on Nov. 1, from 1905 to 1908, inclusive, and were issued to provide 
for 80 p oc. of the cost of 70 cars. See V. 79, p. 732. On Nov, 1, 1904, 
$56,000 were retired. 

Stock—Outstanding stock is $7,920,000, of which $5,920,000 is held 
by the public and $2,000,000 in trust as above. V. 66, p. 761, 811; 
V. 70, p. 46, 1195. 

DIVIDENDS. } 1893. ’94. ’95. ’96. ’97. 1898. 1899. 1900-01 1902-03: 

per cent. 12 12 12 Below. 12 12 12 12 12 


eesecccs 2,316, atstionne 
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In 1896, 12 p. o. in cash, and 20 p. o. extra (10 p. oc. in stock and 10 
p. 6. in 6 p.c. certificates of indebtedness). [n 1903 quarterly pay- 
ments were at 12 per cent rate until Oct. 15, when an interim div. of 
lig p. o. was paid. In Jan., 1904, 1% p. c.; Oct , 1904, 149 p. c. 


Miles. Miles. 
CA PAO— ___. .........-00-08°19 | Blectric troliey........... ....75°08 
BROEED cccccececccceccoosscesces 9. 


Total track operated.......94°08 


OFFicers.—President, John A. Rose, Chicago; Vice-President, H. 
F. Keegan, Chicago; Secretary, F. E. Smith; Treas.,M. B. Orde.— V.78, 
p. 229, 288, 769, 2385, 2442; V. 79, p. 734, 2643, 2797; V. 80, p. 163. 


(3) WEST CHICAGO STREET RR.— 


OR@ANIZATION—Incorporated July 19, 1887 under laws of Illinois. 


Leases.—Control of the Ohi. W. Div, Ry. (96 miles track) was ac- 
quired through purchase of a =e of its shares (6,251) of capital 
stock, and the road leased for 999 years from iOct. 20, 1887, at an 
annual rental of $35 per share, the principal,and interest of its bonds 
being assumed—see V. 65, Pp 281. f the Ohicago Passenger Ry. Oo. 
(34 miles track) stock, the Chi. W. Div. Ry Co.owns a majority ($730,100), 
and the road was leased March 15, 1889; lease extended in 1897 tor 50 
years to the West Chicago Street RR. The West Chicago St. RR. Co. 
agreed to pay 5 per cent a year on capital stock of the Passenger Ry. 
Co. and to guarantee its tixed charges. The West Chicago formerly 
leased Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have 
now passed to the Chicago Consolidated Traction. 

In Feb., 1899, all the suburban leased lines of the North Chicago and 
West Chicago systems were acquired by the Chicago Consolidated 
Traction, which see above. V. 68, p. 86, 769, 1195. 

In June, 1899, the West Chicago was leased to the Chicago Union 
Traction for a yearly rental equal to 6 per cent on the stock. V. 68, 
Pe 1131. In Aug., 1903, lease modified and 6 per cent required only 

fearned. Minimum dividends of 4 p. c. will be cumulative for five 
years, and thereafter obligatory. Further details will be found under 
Chicago Union Traction. 

Receivership—In April, 1903, property was placed in the hands of 
receivers—ses remarks above under Chicago Union Traction. Court 
ordered receivers to take up the Chic. Pass. Ry. $400,000 bonds, due 
Aug. 1, 1903, 

Ohicago "assenger Railway Franchise expired in April, 1904. See 
V. 78, p. 1549; V. 80, p. 1728, 1911. 

Stock & BonDs— Date. Interest. Outstand’g. Last div., dc. 
Stock, $20,000,000 ($100). text. Q.-F. $13,189,000 Nov. ’04, %% 
lst mortgage, $4,100, ; 1888 5 M.-N. 3,864,000 May 1, 1928 

000, $1,000, 8. f...... © eee. S oe Sa Se, —— 

* --D. A ec. 1, 4 
Debentures, $1,000. ...¢ ; Subject to call at par after 1899. 
Consol. M., $12,500,000g. ; 1896 5g. M.-N. 6,136,000 Nov. 1, 1936 

($1,000 each)......... o* 0 Cent. Tr. Co., N. ¥. & G. Sherman, Trustee. 


Subsidiary lines— 
W. Ch. 8t.R pope 1889 5 F.-A. $1,500,000 Feb. 1, 1909 
ar. p. & 1...... end. oc. ? Illinois Tr. & Sav’gs Bank, Chicago, Trustee 
ower house mortgages.1888-9 5p. c. 184,000 1923-9 
354-J. 20 See text. 35% per year. 
5 


Chi. W. D. Ry. Co. st’k 100. .... $35 
lst mort. 419s, ($1,000)... 1892 4% J.-J. 4,016,000 July 1, 1932 


Chic. Pass. Ry. Co. stock... .... 5  ...... ,340, 5% per year. 
Consols. $2,000,006 cur- § 1896 5 J.-D. 1,600,000 Dec. 1, 1936 
SN ncacceesue ldethiesad estan ae F es a 1 —~ ae 
Or ¢ z M.-} 6,000 See text. 
Equip. obli., g. ($1,090) int. at Standard Tr. Co, New York. 
Floating debt June 1,1905 .... undabisdions . i _ae= 


Interest is payable at company’s office. 

Bonds.— Of the $12,500,000 consols under the mortgage of Novem- 

ar, 1896, $3,864,000 can be issued only on retirement of an equal 
amount of the outstanding first mortgage 5s, and $2,500,000 for im- 

rovements and extensions at 75 per cent of the cost thereof. 

he mortgage covers 202°7 miles of track, including West Chicago 
Street RR., 72°7 miles (owned); Chicago West Division Ry., 96 miles 
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176, 
333, 472. Chicago Pass. Ry. consol. 5s were reserved to retire lst 6s 
due Aug. 1, 1903, but at maturity they were taken up by receivers. 
The $497,000 of West Chicago debentures were on March 27, 1901, 
called for payment June 1, 1901, but call afterward rescinded. 

The equipment obligations given in table above mature, $104,000 
annually oo Nov. 1 from 1905 to 1908, inclusive, and were issued in 
payment of 80 per cent of the cost of 130 new cars; $104,000 was re- 
tired Nov. 1, 1904. 

Ohicago West Division Stock is $1,250,000, of which $625,100 is owned 
by the West Chicago Street Co., the remainder ($624,900) — eal 
anteed 35 per cent Fen = J under the lease. Chicago tort ar way 
stock $2,000,000, pote | been increased from $1,000, in 1896, 
but only $1,340,300 stock has been issued. The West Chicago St. RR. 
Co. Vey aye under operating contract 5 p. co. on stock, of which 
$730,000 is owned by West Chicago. 

GENERAL FINANCES.—Application dated June 29, 1897, for listing 
the stock and bonds on the N. Y. 8tock Exchange was given in full in 
V. 65, p. 281, with detailed information as to the leases of the company. 
DiviDENDS— ? 1889. 1890. 1891. 1892. 1893. 1894. ’95to Aug..15,’03 

per cent..§ 5 5 6 7% 9 9 yo ang ann. 

oder modified lease interim dividend of & p. oc. paid Nov. 16, ’03, 
and & p. ©. was again paid on Nov. 15, 1904, 

ROAD.—Owns and leases 211°07 miles track, operated as follows: 
Cable, 28°91 miles; electricity 175°33 miles; horses, 6°83 miles. 

OFFICERS.—President, John A. Rose, Chicago; Vice-President, H. F. 
Keegan, Chicago; Secretary, F. E. 8mith; Treasurer, M. B. Orde.—V. 
79. p. 735, 2644, 2797; V. 80, p. 165. 


GENERAL ELECTRIC RAILWAY. 

RGANIZATION—On January 18, 1896, obtained a twenty-year fran- 
chise for asystem of lines from the Dearborn Station, south on Plymouth 
and Custom House Places, and Dearborn Street to 22d St., connecting 
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with 
the Chicago City Ry., and at 22d St. with the Chicago General Ry.. 
and in February, 1897, additional franchises were granted, which, 
together with the first-named, cover 56 miles of track. Is in opera- 
tion from Dearborn Station south to Twenty-second St., embracing 
2s miles of single track. The company a 8 to pay the city 5p.c. 
of gross for second five years of franchise, 7149 p. c. for third five years 
and 10 per cent for last five years. 





Stocks & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000... ‘ane nT 5,000 005 vintenneinne 
‘ g. A-O _ abt. 500,000 __ Oct., 1916 

1st M., gold......... 2 Interest at Morton Trust Co., New York. 


Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for 
extensions, and additional amounts at 85 per cent of cost of still 
further extensions and improvements. Trustees, Chicago Title & 
Fam Co. of Chicago and State Trust Co. (now Morton Trust) of New 

ork. 

OrFicers—President, Ferdinand Goss; Sec. and Treas., Jos. D.Good- 
man, Chicago, Oftice, 356 Dearborn Street, Chicago.—V. 66, p. 1188. 


CHICAGO & OAK PARK ELEVATED RY- 
ORGANIZATION.—This company was incorporated in New Jersey on 
April 22, 1904,to hold the securities of the Chicago & Oak Park 





reorganized per plan in V.77, p. 1874; V. 78, p. 1392. The old Lake st. 
$10,000,000 of common stock paid an assessment of $2 per share, and 
received $4 in new preferred and $40 in new common stock for each 
share of old stock. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity, Ei 
Common. $6,000.000,8100 ...... sess... $5,416,300 ee 
a ene, 5% D.C. } 2,986,000 ... 


ep ernae 
LO ce DEN Wb” ¢ 1893 5I-J 5,000,000 July 1, 1928 
pe Amer. cE » yy Bank, Chic., and Equit.Tr., Chic., trustees, 

ebenture note (Chic. 

Oak Park El. KR)...... $1906 2 SERCO Jem. 1, 1909 
Notes payable............-...c0c- cues cocccccce coe 344,150 .............. 

Bonds. -First mort. bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interes: date. The deben- 
ture note was issued by the Chic. & Oak Park El RR. for the claim of 
the Northwestern Elevated RR., amounting to $770,085, andis guar- 
anteed by the Chic. & Oak Park El. Ry. 

Roap—The road whose securities have been acquired ownsin 
Chicago a double-track elevated railway from Fif'h Ave. and Lake 
St. to 52d St. and Lake St., with spurdown Market St. to Madison 8t. 
Connects with Suburban RR.tor traftic outside the city. V. 65, 2B: 236. 
Trains began running around the loop in Oct., 1897. Chic. & Harlem 
forms an extension comprising 4 miles more of double track. Total 
single track, 22 miles. 

LaTEST EARNINGS—5 months, to May 31, 1905, gro’s, $340,120; in 
1944, $322,821. 

Report—For 6 months ending Dec. 31, 1904: 





seemee see 





ARIE, 5 cision sincnss ctdncnseeececnsmnes+as: antedascele 
Other earnings..........2. 2000-000 sncsncteense ssddbarenounanese - 7,892 
Total earnings .............c00 eres djsebasnceiiel $409,128 
Operating CXPeNSeS .........00-ceeee -onee neesncene eccccesnasvaee 245,896 
IS sa nipiinnbisiiaiinainminidbatt ile iteieinaica wenbiliiiail $163,232 
Other income............... enecesnceeseusseees + eccscose ocese 9647 
Di IE i cnts sitntnineavis sib abe aii iden Sl «-. -.8164 879 
Fixed charges...... samenqnacskete anes ceca ceces. cocccces 196,742 
SIO, sc neni tinieliinss selina eanicl oceania ee def $31,863 


OFFicers—President, Redmond D. Stephens; Vice-Pres., Chas. A, 
Boston; wtf and Treas’r, William V. Griffin, 1117 Merchants’ Loan & 
Tr. Bldg., Chicago.—V. 79, p. 268, 785, 1331; V. 80, p. 472, 1171. 


LOOP ROAD.—SEE UNION ELEVATED. 


METROPOLITAN WEST SIDE ELEVATED 
RAILWA Y-Anelectric road. 

ORGANIZATION—Organized in Illinois Jan. 16, 1899. Successor on 
Feb. 3, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under 
foreclosure on Jan. 4, 1899. 


Stock & BonDs— Date. Interest.Outstand’g. Maturity, ete. 
Common i ee © seesccses eT 0s siiaenmmanens 
PR ences. scomenie 8,708,100 Feb. 28,'03,119% 

: “) 1898 4g¢,F-A_ 9,808,000 Aug. 1, 1938 

aH i and (@1., {cent Trust Co.,N. ¥., and G, Sherman, trus. 
penne raseaanenes Int. at Central Trust, N. Y. and Chicago. 

July 1, 1938 


($1,000) gold, red. at | Northern Trust Co., Chicago, trustee. Int. 
1050n any interest day { at —- ae otlice in Chicago, or Central 
on 4 weeks notice....c*) TrustCo., N. Y. 
The title to the common stock was vested for five years in a voting 
trust, but this expired Feb. 1,1904. V. 78, p. 343 
The new extension mtge. of 1901 covers the extensions as a first lien, 
also 46 cars, a 3,500 H. P. engine and the new down-town terminal; 
the bonds also cover the rest of the 5 oe as a second lien, sub- 
ject to the #10,000,000 Ist mtge. V. 72, p. 1080; V. 75, p. 29. 
Amount issued on present extensions, $3,000,000; reserved for future 
extensions, $2,000,000. 

In April, 1904, company borrowed $1,100,000 for 18 months at5 

r cent, secured by deposit of some of the remaining extension bonds, 
he proceeds to be used for new equipment. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

In March, 1900, the New York Stock Exchange listed the lst mtge 
bonds and the common and preferred stock. V. 70, p. 737. 
LATEST EARNINGS—5 months to May 31, 1905, gross, $924,487; in 
1¥u4, $890 454. 


Report—For fiscal years ending February 28: 
1905. 


lst M. Ext. i red a | 1901 4g. J-J 3,000,000 





















1904. 1903. 
Passengers carried. ............41,694,788 41,372,338 39,548,354 
Passenger earnings... $2,080,937 $2,065,701 $1,976,326 
Miscellaneous earnings. 80,005 81,453 63,679 
Gross earnings........ -$2,160,942 $2,147,154 $2,040,005 
Operating expenses............ 1,064,661 1,042,338 952,707 
et earnings ........... ----$1,096,281 $1,104,816 $1,087,298 
Interest on balances........... 5,554 6,030 9,524 
ern «---0$1,101,835 $1,110,846 $1,096,822 

Deduct— 

a «ee. $243,096 $239, $230,305 
Taxes 126,644 139,533 140,870 
nterest 490,670 474,353 454,619 
Miscellaneous........ om hone 41,350 30,767 
eee eccccccees (3%)261,243 
in cnccccsccscsnsce -sur.$241,425 sur.$216,101 def.$20,982 


DiviDeENDSs,—First div. on pref. stock, 21, ro cent, Feb. 28, 1900 (out 
of earnings for fiscal year ending Feb. 28, 1900), and 2 Bi C. —_ 31, 

, out of earnings for fiscal year ending Feb. 28, 1901, and 14s 
. ©. Feb., 1901; Aug. 31,1901, 2 p.c¢.; Feb. 28, 1902, 1 p. c.; Aug. 30, 
902,14 p.o.; Feb. 28, 1903, lg p.c.; Aug., 1903, dividend passed, 
end none since. 

Roab—From Terminal Station at 5th Ave. westerly about 619 miles 
with branches; total len of road (including Douglas Park branch, 
epenes June, 1902, and Garfield Park Branch completed Sept. 1, 
1902,) 17°38 miles; the first 1°67 miles are four tracks, the rest two 
tracks, making single track miles 38°10: also leases the Union 
Elevated, 0°35 miles, and the Union Consolidated Elevated Railroad, 
4 miles, making total operated 42°48 miles of track. Has joint 
lease with other eleva roads of the Union Elevated or “ 
Line.” Road began using loop in October, 1897. The road is opera 
by electricity. See V. 58, p. 866. Right of way is largely owned in 
fee and mortgaged to secure the bonds; Feb. 28, 1905, had 157 motor 
cars, 262 passenger cars and 10 other cars. Gauge, 4 ft. 84s in. 
On March 11, 1905, the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under & 
traffic agreement, the Met. West Side. in turn, securing the right to 
the territory west of the 52d Ave. terminal on the Garfela Park line 
as far as the Des Plaines River, about 3°3 miles double track, equal to 
6°6 miles single track, and making total track of Metropolitan West 





Elevated Xailroad Co., formerly the old Lake Street Elevated RR. 





Side 49°08 miles. V.79, p. 1704. 
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Ppetton pnees C. Hetzler; Secretary and Treasure 
PU Sexton, Off Jackson Boulevard, Chicago.- V. 79, p. 1704; 
F 30. p. 872, 1059, 54368, 1 1421, 1424, 2458. 


NORTHERN ELECTRIC po gg oe 

10oN—Chartered in 1894 for 50 . ital ny is 

ROO tet m0 ortgage bonds dated 1894, @ne Sane i, obs go 

trustee, Chicago Hee & Seat Co. Owns 5 miles of track Sy 56th 
to 68th Streets on North A 

Est F. A. Little, Cleveland; Sec., C. E. Wisner.— 





NORTHWESTERN | ELEVATED RR.— 
ae AT ONT ono was formally opened for business on May 31, 


9. 
4 1901, the Union Elevated RR. was acquired. The new 
mortgage for 25, 000,000 was authorized for this Fg ny and for re- 
funding the 5 Pp. ¢. bonde. Authorized capital stock was increased to 
$25,000,000, to provide for the convertible feature of the new ne Ry 
TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pts PAs cccctcncs excess encesase ,000,000 
Pt. stock,5 p.c.,$20,000,000. non-oum. 5,000,000 -....... 
First refunding mo: €©)1901 4g M-S 14°000,000 Sept.1, 1911, 
$25,000,000, conv.(gold) Jee ect at Illinois, Trust & Savings ’ Bank, 
(81,000, $5,600,$10,000) $ Chicago, trustee, orBlair & Co., N. Y. 
Ronds.—Of the new $25,000,000 M., present issue is $15,000,000, of 
which $1,000,000 remain in the treasury available for improvem’ts, de. 
Thenew bonds are convertible at the option of the holderinto preferred 
stock, and can be redeemed at any time at the option of the queen 
at 10242 and —_ interest on or after Sept. 1, 1906. call 
for redemption, the holder will have the a even then to ans pre- 
ferred stock in lieu of cash. V.72, p. 1081. 
Voting Trust.—Both the common and preferred stocks have been de- 
ited with the Illinois Trust & Savings Bank, depositary, under 
voting trust agreement, vesting control of the company in the hands 
of the voting trustees, consisting of John J. Mitchell, Marshall Field 
and James A. Blair, until March 1, 1906. If at that time the full 5 
per cent dividend on the preferred’ stock has not been paid for three 
consecutive years, the voting trustcontinues until dividends shall have 
been paid for three consecutive years on such stock. 
PORT eer years ending June 30 (including Union Elevated) see 
»p.1 


Year. tOharges. Surplus. 
| ee 81,721.930 $1,158.53 ‘9955, 9 $203,254 
Fe intcaccannteenan 1,642,456 1,125,0i5 +4),605 183,410 


at: fn 7 teal months to May 31, 1905, gross, $589,692; in 

Roap—The road starts at the intersection of Wilson and Evanston 
avenues, seven miles from the Court House, and has 5°52 miles of four- 
track, making 28 miles single-track. Right of way is all owned in fee 
except at street pn An extension of 3% miles of double track 
to Ravenswood is — posed, 

Orricens— Pree — Clarence Buckingham; Vice-President, Walter 
B, Smith; oy: Rs Griffin. Directors.—Clarence Bucking- 
ham, J. L. “aaa oh nm Griffin, Chauncey Keep. Charles F. Ayer, 
Walter 8. Smith, W. W. Millon John B. Dennis, of Blair & Co. and C. 
Ledyard Blair. me 78, p. 584, 699; V. 79, p. 1332, 1955. 


(1) UNION ELEVATED RAILROAD.— 

In September, 1901, Northwestern Elevated RR. purchased stock at 
a price equivalent to $125 per share (V. 72, ; 1082) and road is now 
known as the Union Loop Division of the t--4—~4 “L.” It is 
used by all the Chicago elevated roads, and receives one-half cent 





for sach passenger carried, besides all exp for operating, repairs 
and taxes. 

Stock & KO Date. Interest. Outstand’g. Maturity. 
8tock, $5, Ouotpar r$100) ...... $5,000,000 Oct., 1900, 


1st M.,$5,000,000,g. $1,000 mg 5g. “A-O 4,387, 000 Oct. 1, 1945 
Interest at Chase Nat Bank, N. Y., and Il. Trust & Sav. Bank, Chie. 
oli? OaD—The loop is 1°98 miles a length, goes tracked (80-lb. oe 

runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
to Lake St. Road opened Oct. 10, 1897. Trains of the Chicago & Oak 

Park, Metropolitan West Side, Northwestern Elevated KR. and South 

Side operate over the loop. 

OrFicers—President, John B. Dennis; Vice-Pres., Clarence Bucking- 

ham; Sec. and Treas., W. V. Griffin.—V. 76, p. 1032. 


SOUTH CHICAGO CITY RAILWAY CO.-— 
ORGANIZATION—Incorporated May 31, 1883. Operates two lines 
Jackson Park to 106th Street and the Indiana State Line. Ham- 
mond Whiting & East Chicago is controlled in same interest. 
Stock & Bonos— Date. Interest. owisiendg Maturity. 


— (92,000,000 AttR.)... ccccce coccccece GI, BE4,BOD  ..0000.cccece 
rigage ourrency........ 1890 5 J-J 50, 000 July 1, 1910 

Int mort $5,000,000, eine 1893 5g.A-O 1 ,754,000 Apr. 1,1913 
I hess dstscdscuces t. at Illinois Tr. & Sav. Bk., Trustee, Chic. 


mag homte 34 miles of track in Chicago and controis the Grand 
Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Rails 
75and 85 lbs. Hammond Whiting & E. ©. Electric gives a line to 
Whiting and East Chicago, and makes a direct route of 14 miles from 
63d St. and Madison Ave., Chicago, to Hammond, Ind. 

OFFIceERS—President, D. F. Cameron; Vice-President, D. M. Cum- 
mings; Sec. and Treas., O. ‘S. Gaither.—V. 67, p. 1002; V. 69, p. 1063. 


SOUTHERN STREET RY. CO.—A trolley road. 

ORGANIZATION—Incorporated in Illinois as a reorganization of the 
Chicago General Ry. 

esneck & BonDs— Date. Interest. Outstand’g. Maturity 


(?) 

Se mtge. $00,000 ($50, 2} 1904 5g.J-J  _#800,000 J’ly1,1919 
$100,$500&$1,000),g.c* § Int. at Amer. Tr.& Sav. Bk.,Chic., Trustee. 
Bonds—Are subject to call on or after July 1, 1909, at 105 and int. 
Roap—Owns 21 miles of track; extends from Wabash Ave. to 40th 

Ave. on 22d 8t., also on 25th St., Lawndale Ave., Kedzie Ave., Homan. 

Ave. and Throop 8t. Operates 20 cars. 

FFICERS.—President. Wm. C. Wood; Secretary, Hugh L. Burnham. 

—V. 380, p. 1059. 


UTH SIDE VATED RR.-—(“ALLEY ELE- 
vireps an electric 6 A LN, 

ORGANIZATION—Successor January, wit! to Chicago & South Side 
R. T. RR. (foreclosed per PLAN V. 63, Rs 1158). July 31, 1900, the A 
pellate Court sustained the validity of the foreclosure (Vv. 71, p. 23 
and on Feb. 21, 1902, that decision was concurred in by the State 
Supreme Court. V. 74, p.477. Leases the Chicago Junction R.R., 
which se~ below. 

Stockholders votedon April 7, 1904, to increase the capital stock to 
$17,550,500, to provide for extensions, but subsequently ( V. 79, 
681) rescinded the action and made the new mortgage given in table 
below. V.79, p. 734. The b nde were sold, $3,000,000 for delivery 
in August 1905; $2,500,000 May 1, 1905, and at least $1,500,000 of 
the remainder May 1 1, 1906. V. 80, p. 648. 

STocKk Bono: Date. Interest. Outstanding. Maturity. 
Stock, $10,323,800....... ...... $10,231 400 ‘J’ne 30, ‘7 1% 


Bonds.—The nowt bonds are subject tocallon or after Jan. 1, 1910, 
at 105 and interes 

Dividends. niet dividend of 1 per cent (out of earnings for four 
months ending April 30, 1899) was paid May 1, ee then Sept. 1, 
1 per cent; Dec. 30, 1 per cent. In 1900, 3 3p.c. In 1901, 3149 p. o. In 
1902, 4 p.c. In 1963, 4 p.c. In 1904, 4 p.c. In 1905, March 31, 1 p.o.; 
June 30, lp.c. 

1004 See Eanninas—5 months to May 31, 1905, gross, $673,614; in 


ANNUAL ee years ending Dec. 31, V. op 648. osen 
Gross rec’ts.$1,574,829 $1,679, 310 o— lus....... $571, a ees. 184 








=. aiter dends...... 409,14 09,133 
X@8 ..... 601,854 684, one Bal. for year... {61955 242 ‘051 
natenens.. = 33,750 33,750 


Fo oaD—Owns elevated road in operation in ine —pen @ purchased 
right of way from Congress Street to Jackson Park, 8°56 miles of 
double fand ‘ri le track; total cinge track, 19°44 miles. 9 ration 
of trains over the “ Loop » (Union levated) began October 18, 1897. 
Electricity was introduced as motive power late in April. 1898. Oper- 
ates 220 a and 30 trailcars. An extension to Englewood and the 
Stock Yards is under construction. Also leases Chicago Junotion 

R.R., which see below. 
retary and, Treannrer, Leslie Carter; Vice-Pres., T. J. Lefens; Sec- 
Treasurer, Horace F. Hardy. Office, 47 Congress S8t., Chi- 
—V. 79, p. 681, 734, 787, 905, 1462, 1642, 1956; V. 80, p. 648, 

875, ‘1480, 1914. 





(1} CHICAGO JUNCTION R.R. 

ORGANIZATION—Organized in the interest of the South Side Ele- 

ated R.R. to build lines to connect that company’s track with the 
Stock Yards. Only a nominal amount of stock een issued ($50,- 
000) which is held in trust for the South Side Elevated in case that 
company should at any time wish to absorb it. Is leased +o the South 
Side Elevated for 50 years, rental being interest on bonds, taxer, etc. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 

rN aa See text. 

lst M., $2. 258,000, &s 4} 1905 4g. ‘M.-8. $1,800,000 Mar. 1, 1945 

($1 ,000),gu. p.@i First Trust & Sav. Bank, Chicago, Trustee. 

Bonds—Are. eg to callon and after March 1, 1910, at 105 and 
interest. In event of consolidation with South Side E evated, this 
issue of bonds is to be retired. V. 80, p. 871. Bonds are guaranteed, 
——- and interest, by Chic. June. Rys. & oo Stock Yards Co. 

ev wrre offered for sale in March, 1905, by N. W. Harris & Co.,New 

York and Chicago. 

Roab—Has under construction an elevated road to the Stock Yards 
and a loop around the same. 

OFFicers—President, John A. Spoor; Vice-President, Richard Fits~ 
gerald; Secretary and Treasurer, James Miles.—V. 80, p. 871. 


SUBURBAN RAILROAD-—A trolley road. 
ORGANIZATION—Incorporated under law of Illinois May, 1895. 
REcEIVER—On July 30, 1902, L. 8. “Tas wae | receiver, 
_ on the bonds being in default. V..7 


& BonDs— Date. are Ouatandg 
Bteos, a yh eadonspsecease 


IO. ceccce cocvee 1,2 
1896 5p i, 50, 000 oa 2, 1916 

Lst M.,83,000,000, gold. ‘f A Sg. M8 & trekoe’ 
Of the $3,000,000 bonds authorized, $1,250,000 —t.. yee to build 
the road owned and to uip a portion of the leased lines with trolley. 
The remainder may be pened for extensions built and — at 
$50,000 per mile for double and $30,000 per mile of single trac 
Roap—Owns 31 miles of track, extending from terminus of Lake 
Street Elevated at 52d Street and Metropolitan Elevated at 48th 
Street, through — = Chicago, Cicero, Grossdale, La Grange, etc. 
Leases from the Chicago Terminal Transfer RR. (for 50 years) the 
Chic & Southwestern road to Harlem race track, Austin, Ridge- 
land, Oak hes etc., 12°5 miles of track. Also operates % ofa m io 
of track of the Chicago Riverside & La Grange R tal track o 
erated, 44 miles, all trolley except C. & 8. W. tracks along West 16 
and 19th ats. 
OFFicers—President, F. H. Roeschlaub ; Vice-Pres., W. G. Adams; 

. and Treas., E. C. Veasey; Supt., J. Whitsell.—V. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY.-— 

RGANIZATION—Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. 8. El.; total 
1, mile of track; is operated by the Metropolitan West Side El. 


suee* & Bonos— Date. Int. fi'boo0008 sonsonigpenced 
Series “A” 1st mort. old, i} 1806 5g M-N 407,000 Nov. / 1936 
gu. p. &1. lot mort, gol G. Sherman, V.-P’t, Cen.Tr.Co.,N.Y., Trus. 
Mortgage $1, 000,000, ] which $500,000 series A. V. 63, p. 1065. 
a Orbigens.—Freeident, — G. Adams; Vice-Prest., C. V. Weston, 
& Treas., W. V. Griffi 


CINCINNATI, OHIO. 

CI INCINNATI & COLUMBUS TRACTION CO. 
—A trolley road 
ORGANIZAT 'On—Incorporated on January 21, 1903. 

Stock & Bon Date. Satevest, Outstand’g. Last Div. 
Sass. $l. 350,000, $100 onnk. weed $794,500. ‘Shabbsbduaie 
Pf. 5% cum. $1, 250,000, $100. .. 880,000 

1905 *g.J.-J. 600,000 July 1, omer 


Notes, #600,000.........---- } int.atUn, Sav. Bk a Tr. 0. Cn 

Roap - Is to operate 53°3 miles of track betwee: Cincinnati and Hille- 
bore. Standard gauge, 70-lb. T rail. Gradin ng and power house bave 
been completed and remainder is expected to be completed about 
August 1, 1905. 

OrFicers—President, H. H. Hoffman; Vice-Pres., Lewis Seasongo 
Secretary and “ Mgr., bag C. Swing; Treasurer, Casper H. ~~ 
—V. 76, p. 971; V. 80. p. 1234. 


CINCINNATI NORTHERN TRACTION CO. 
ORGANIZATION. —Incorporated in Ohio on Jan 24,1905, and leases the 
Cincinnati Dayton & Toledo Traction Co. for the length of its fran- 
chise and all renewals thereof. The unissued com. stock ($1,500,000) 
and bonds ($1,500,000) of theC D & T.are to be turned over to the les- 
see, which agrees to spend $1,500,000 for improvements to the prop- 
erty within the nexttwo yrars. The lessee also is to Pied all fixed 
charges, including interest on the $1,500,000 bonds held by it, and in 
addition it agrees to pay *245,000 the first year, 237,500 the second 
er $50.000 the 3rd year, $50,000 the 4th zeee ear, $62 500 the 5th year, 
75,000 the 6th year, $*7,500 the 7th year, 100, 000 the 8th year, an 
an additional $12,500 per year when the annual gross earnings of the 
lessee from operation shall amount to $1,200,000, and increasing at 
the rate of $1 2,500 per year with each $100, 000 of increase in gross 
earnings, until the amount to be paid is $200,000; also $2,000 per 
anpum for organization and office expenses. Stockholders of the Cc. 
D &T. were asked to pay an assessment of $5 a share on their stock 


Maturity. 








Q-M 
lat mort., #~,000,000, 3} my 419g J-J 5,500,000 July 1,1 924 
gold ($1, 600) aaene 2...0° § lot. at Il. Tr. & Sav. Bank, Chic., Trustee. 


to provide for floa’ Ass debt, but as this was not complied with by all 
an issue of $250,( 00 of 5 p. c. pref. stock was made. See plan in full 
in ¥V. 80, p. 116, ‘472, 599. 
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2510 STREET RAIL WAYS. 


Maturity. 


Stock & Bonps— 
Btock, p500,0 aN 

OFFicers—Pres., W. Kesley Schoepf; 1st Vieo Pres... C C Richard 
son; 2nd Vice-Pres., Vana Stevens; Sec., 8. Cvo er; Ass’t 8ec., N. 
8. Keith; Treas., - oe Kasemeter; (A H. McAlister; 
Auditor, W. J. Boyer; Gen. Mgr., F. J. J. Sloat.—V. 80, p. 472, 599. 


Date. Interest. Outstanding. 
000 


ecaccoecce $500, 


(1) CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley. 
Is leased to the Cincinnati Northern Traction Co., which see above, 
ORGANIZATION—Incorporated in Ohio on May 19, 1902, and is a con- 

solidation of the Southern Ohio Traction Co. and the Cincinnati & 

Northwestern Ry. V. 74, p. 884,1037. Franchises are for 25 and 50 

years, An issue of $250,009 preferred stock was madein April, 1905, 

to take up oo t. V. 80, p. 1362, 1473, 1728. 

On Nov. 1902, made contract with the Traction Terminal Co. 
See V. 75, p. 1038. 

Stock & BOND Date. Interest. Outstand’g. Maturity. 
Common, $5,000, “000 ee $3, ty 000 
Pref., $250,000, 5% cum ss wwaws- 3 = cceeee «=6C Ss 300,000 __—="nuwn we. 
Cin. "Day. & Tol ist cons. ly 5¢.J-J. 1 7200.00 July 1, ’22 

M. $5,000,000, z.($1,000)*c § Int. at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. lst cons. 

2,000,000 ($1,000), cold, c*.1900 5 g¢.M-N $1,350,000 May 1,’20 

Interest at Clev. Trust © ‘o., Trustee, or at Standard’ Trust Co., N. Y. 
Cin. & Ham. Elec.1st g. ($500) 1898 6g.J&J $400,000 Apr. i, 1918 

$500,000, not subject to call. } Int. at Cit. Sav.&Tr. Co., Cleve., trustee. 

Dayton Traction lst wey 1896 5g. J-J 250, July 1, 1916 

a (1,000), Te.gnen.-2, Int. at Finance Co. of Penn., Phila., trustee 
ten ees (1901, Sg3-D 250, Dec. 1, 1911 
Elec. Transit 1st M. s. f 
$250,000 g. ($1,000), o* { Interest St Cleveland Trust Oo., trustee. 

Miam. & Germ. Ist,guar.,2 1901 5g. J-D 50, Dec. 1, 1911 
($50,000) g. ($1,000).c* r} Interest at Cincinnati Trust © 0., Trustee. 
Bonds.—None of the issues are subject tocall. Of the $5,000,000 

Cin. Day. & Tol. Trac. issue $2,300,000 is reserved to retire prior liens 

and $1,500,000 are held by the lessee. 

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma- 
turity; a sinking fund, however, is provided, beginning with Dec. 1, 
1906, of 5%, and inc reasing by 1 p.c. additional each year until 1911. 

EaRNINGS—For fiscal year ending May 31, — Gross, $502,990; 
net, $201, 202; fixed ches., $195,180; surp., $6,025 

Latest Earninas—For 11 months to April 30, 11908: Gross, $463,- 
632; ph $197,777; charges, $180,687; surplus, $12,90 

Roap—Owns and operates 83°93 miles of track Gactating second track 
avd sidings), connecting Cincinnati with Dayton. Obtains entrance 
into Cincinnati to Spring Grove Ave. at Linden St. overthe Cin. North- 
western livision. Later will enter the city over the tracks to be built 
by the Traction Terminal Co. 

OFFicers—President, George B. Cox, Cincinnati; Vice-Prest., C. C. 
Richardsou; Sec. and Treas., J. B. Foraker Jr.; Asst. Sec. and Treas., 
F. R. Williams; Gen. Manager, F.J.J. Sloat. a, 80, p. 116, 472, 599, 
1362, 1478, 1728, 2219, 2343. 


INTERURBAN RY. & TERMINAL COA 
trolley road. 

ORGANIZATION.—Incorporated in Ohio on Nov. 3, 1902, and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway 
Co. and the Suburban Traction Co. All bonded debt of those companies 
has sar retire -- 

Stock & Bo Date. Interest. Outstand’g Maturity. 
Stoc e oe 500, Ou0 18100) eee secace PRs 
1st mortgage, $2,500,000, 7 1903 5g. “Q- -J 2, 500, 000 Jan. 1, 1928 

z.($1,000 and $500).c&r § Int. at Cincinnati Trust Co. Trustee. 

Bonds—No sinking fund and bonds are not subject to call. 

Roap—Comprises 22 miles of track between Cincinnati and New 
Richmond, 33 miles be stween Cincinnati and Lebanon and 28 miles 
from Cine innati to Bethel. Gauge, 5 ft.2% in. Alse owns terminal 
station on Sycamore S8t., Cincinnati. Cars enter Cincinnati over the 
tracks of the Cincinnati Traction Co. 70-lb and 97-lb. T rail. Total 
track, 101°4 miles; all operated. 

Orricers—Pres., Chas. H. Davis; Vice-Pres , Lee H. Brooks; Sec., 
J.M. Hutton; Treas., J..M. Kennedy.—V. 76, p. 212, 480; V. 79, p. 2456. 


CINCINNATI GEORGETOWN & PORTS- 
MOUTH RR.=—Steam and electric. 

ORGANIZATION,.—Formerly a narrow-gauge steam road, but tn Oct., 
1901, was purchased by A. W. Comstock of Detroit, andin 1902 changed 
to standard-gauge electric. Now operates by both electricity and 
steam. Under Ohio law, remains a steam road. 

Stock & Bonos— _ —Date. Interest. Outstand’g. 
RII ccc enacinn  duimeimeien 1,500,000 
lst mtge., $1,000,000) 1902 52. J.-J. 1,000,000 Jan. 1, 1932 

gold ($1,000).....c* § Int. at Union Tr.&Sav.Bk., Cincin.,Tr.,& in N.Y, 
ede erate -~For year ending June 30, 1904, gross, $142,966; net, 

50,272. 

Road.—Operates 60 miles from Cincinnati southeasterly to Russell- 
ville, including branches of 3 miles to Batavia and 4 miles to C oney 
Island. An extension of 16 miles to West Union 1s building, 
to be completed during 1905. Has 25 electric passenger coaches, 
5 ateam passenger coaches, 50 freight cars and 3 locomotives. 

OFFicErRS. Pres., A. W. Comstock; Vice-Pres , W. R. Todd; sec., A. O. 
Herzog; Treas. and Supt., H. E. Sawyer.—V. 75, p. 184, 665, 1253. 


CINCINNATI LAURENCEBURG & AURO- 
RA ELECTRIC STREET RR.-—A troliey road. 

ORGANIZATION—1ncorporated in November, 1898, to build a line con- 
necting Cincinnati with Aurora, Laurenceburg and Harrison. 
Road is in operation from Anderson’s Ferry at Cincinnati to Aurora, 
and Harrison and Laurenceburg, 38 miles. The Union Savings Bank 
& Trust Co. of Cincinnati sold $750,000 of the bonds in Jan, 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for tive years, so as to create a surplus fund available 
for betterments and extensions. See V. 72, p.136. In May, 1904, 
capital stock was increased trom $750,000 to $1,000,000 by the issu- 
ance of #250,000 6 p.c. cumulative pref. stock, the proceeds being 
used for betterments. 


Maturity. 


Stocks & Bonos— Date. Interest. Oustanding. Maturity. 
Common, $750 000 iota. eames. euaadsian er 
Pref.,6 p.c.,cum.,$250,000 ......0 | -...... arene: 





lst morteage., $750,000 2 1899 5 g. J.-J. 750,000 July 1, 1919 
($1,000), gold... .. § Int. at Un. Sav. Bk. & Tr. Co., Cinn., trustee. 
DirecTors—J. C. ‘Hooven, President, of Hamilton, O., C. E. Hooven, 

A. B. Vorheis, J. G. Schmidlapp and Stanley Shafer: Treas. and Gen. 

Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383. 


SINSINNATI MILFORD & LOVELAND 
TRACTION CO 

O2GANIZATION.—Incorporated in Ohio in Sept., 1902, and purchased 
franchises and rights »f the Cincinnati Milford & Eastern Traction Co. 
The bond issue given below is to be cancel-d aud a new mortgage for 
$500,000 made, to be dated July 1, 1905. Present bondholders are to 
take new pre ferred stock for their bonds. V. 80, p. 2353 








Bh OL, LXXx, 


- - ——.. 


Stock AND Bono Date. Interest. Outstand’g, re 
Stock, $1,000,000 ($100). aaa aT 
lst mort., $1,000,000, g 2 1903 5g. J&J 350.000 Juiy i, 1923 

($500 and $1000). .*car § Int. at Prov. Sav. B’k & Tr. Co., Cin. trustee, 

Bonds,—No sinking fund and boads cannot be called. 

Roap.-- Will operate 41 miles of track from yyy * ooveland 
and from Cincinnati to Blanchester. Gauge, 5 ft. 2 0-lb rails, 
The line to Milford, 16m., has been completed, and anniades is under 
construction; to be completed early in 1906. Enters Cincinnati over 
the tracks of the Cincinnati Traction Co. 

OFFicers.—President, B. H. Kroger; Vice-Pres.,Thorne Baker; Sec- 
retury, J. Nevin Roberts; Treasurer, Leo J. Van Lahr.—V. 77, p. 250; 
V. 80, p. 2343. 


OHIO TRACTION CO.— 

ORGANIZATION.—Incorporated in Ohio on May 22, 1905, and owns 
the enti: e capital stock of the Cincinnati Traction Co., the Cincinnati 
Interurban Co., the Cincinnati Zoological Co., the Traction Building 
Co. and the Cincinnati Car Co. ., besides one haif the stock of tne Trac- 
tion Terminal Co. and a large ivterest in the common and preferred 
stock of the Cincinnati Dayton & Toledo Traction Co. 

STOCK. Date. Interest. Cttending. Last Div: 
Common, $10,000,000 GORE) cascne casces GT POO ROO cece cecces 
Pref., $10,000,000 5% cum... ...... Q-F 8, 500, 000 osabewntadan 

Slock.-- Further issues of stock can only be made for acquirement o 
other properties and additions to the present properties. 

EaRNINGS.—President W. Kesley Schoepfin a letter to Irwin, Ball- 

man & Co. of Cincinnati, who offered some of the pref. stock in May, 
1905, stated that the actual net earnings of the combined propeities 
for year ending Dec. 31, 1904, had been $540,238. 

OFFicers.—President. W. Kesl-y Schoepf. 

Directors —Thos. Dolan, Randal Morgan, P. A. B Widener, Geos 
W. Elkins, Hugh J. McGowan, W. Kesley Schoepf, Briggs 8. Cunning: 
ham, John Kilgour, Chas, P. Taft, Wm. 8. Rowe, Louis J. Hauck, Wm. 
Cooper Procter, Harry M. Levy and Wm. T. Irwin.—V. 80, p. 2220. 


(1) THE CINCINNATI TRACTION CO,— 


ORGANIZATION, Tpemperetet & in Ohio on Feb. 19, 1901, with an au- 
thorized capital stock of $2,000,000 (which is all owned by the Ohio 
Traction Co.), to take over ‘under lease the Cincinnati Street Ry. Co, 
See V. 72, p. 391. 

Report.—For calendar year 1904 gross earnings were $3,770,022. 
In ese $3,697,962. [n 1902, $3,559,685, 

Roapd—The Cinn. St. Rwy. comprises 217°76 miles of track in the 
city ore Cincinnati, Ohio, extending also to adjoining suburbs. The 
on. yo line was converted to electricity in June, 1902. Gauge, 

OFFIC tool —President, W. Kesley Schoepf; Chairman Executive Com- 
mittee, Hugh J. McGowan, Indianapolis; 1st V.-P., J. B. Foraker Jr,; 
2a Vice-President and Gen’'l Mer., Dana Stevens: 8ec., 's. ©. Cooper: 
Purch. Agt. T. F tzgerald Jr.; Claim Agt., J. H. Schoepf; Treas., A. L. 
Kasemeier; Comp.,W 8. McAlister; Aud’ r & Fy. Callaway; Gen. 
Supt., Robt. E Lee.—V. 77, p. 510; V. 80, p. 996, 2219. 


(a) CINCINNATI STREET RAILWAY.—Electric. 

Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the 
anexpired term of the franchise granted by the city of Cincinnati on 
Aug. 13, 1896, and all successive renewals and extensions of the same, 
The rental! is intended to provide dividends of 544 per cent for the first 
year, 5% for the second, 5% for the third and 6 per cent for the fourth 
year, and thereafter. V. 72, p. 136. The Rogers law of April 22, 
1896, under which franchise was granted, was in Aug., 1902, declared 
unconstitutional by Superior Court at Cincinnati, but decision partly 
revised on rehearing. Appeal taken to State Supreme Court (V. 75, p. 
393, 665), and that Court on Feb, 28, 1905, reversed the lower Court 
and upheld the constitutionality of the Rogers law. V. 80, p. 996. 
On April 28, 1903, the Superior Court at Cincinnati declared uncon- 
stitutional the curative Act passed in 1902 to strenethen the franchise 
granted under the Rogers iaw. This case is now before the State 
Supreme Court. 

ORGANIZATION.—Incorporated June 21, 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


Stock & Bonos— Par. Interest. Outstand’g Last div., de. 
Stock ($20,000,0U0)........ 50 Q.-J. $18,036,950 See text. 
Mt.Adams & Eden Park In.: 

lst mortgage, currency.. .. 6 A.-O. 95,000 Oct., 1905 

Consol. mort., currenc y. 5 M.-S. 457,000 Mch., 1906 

Interest is pay able at Franklin Bank, Cincinnati. 

Mt. Auburn Cable Ry; 2 18875 J 5 166, ae June, 1907 


lst '. assumed § Inte rest at Chemical Nat. Bank, Y. City. 

DivipeNos—To Bon including April, 1901,5 p. ¢. per annum, July 
1 and Oct. 1, 1901, and Jan. 1, 1902, and April 1, 1902, 1°3125% each, 
July 1, 1902, Oct. 1, 1902, Jan. 1, 1903, and April 1, 1903, 1°375% 
each; July 1 and Oct. he 1903, and Jan. 1 and April 1, 1904, each 
1°4375 p.c.; July, 190i, 1% p.c.; October, 1904, lig p.c; in 1905, 
Jan., lg p.c; April, le p.e¢ 

OFFicers—President, John Kilgour; Secretary and Treasurer, James 
A. Collins.—V. 75, p. 1031 
(») TRACTION TERMINAL COMPANY 

Organized in 1902 as part of agreement between the Cincinnati 
Traction Co. and the Cincinnati Dayton & Toledo Triction to build a 
central depot at Cincinnati for electric lines entering that city and to 
provide suitable terminals. Stock $100,000. Pres., J. Benson Foraker, 
Jr; Vice-Pres., Frank N. Wilcox, Clev.; 8ec , N.S. Keith; Treas., Dana 
Stevens. V. 75, p, 1033. Noconstruction yet. V. 80, p. 2221. 

(2) CINCINNATI INTERURBAN CO. 

ORGa&NiZATION,— Incorporated in Ohio on Aug. 28,1902, and on 
Sept. 30, 1902. leased the Cincinnati & Hamilton Traction Co. See V. 
75, p. 906. Capital Stock $100,000, (par $100, all owned by Ohio 
Traction Co. No bonds. 

Roaop—Owns and operates 31°32 miles of track from the “Zoo” in 
Cine! ‘innati to Hamilton and 15 miles from Cineinnati to Lockland. 
Gauge, 5 ft. 2“ inches. Operates over tracks of Cincinnati Traction 
Co. from “Zoo” to Fountain Square in Cincinnati. 

OFFiCERS.—Pres., Geo. H. Warrington; 1st Vice-Pres., J. B. Foraker 
Jr.; 2d Vice-Pres, De ina Stevens; Sec., 8. C. Cooper; Treas , A. L. Kase- 
meier; Comp., W m. H. Mea) lister; Aud., C. F. Callaway; Supt., H G. 
Gilpin.—V. 75, p. 497; V. +0, p 7219 
(+) CINCINNATI & HAMILTON TRACTION.—A trolley road 

ORGANIZATION—This company was organized in Aucust, 1902, as a 
consolidation of the Mill Creek Valley _ Ry, ana the Hamilton, 
Glendale & Cincinnati Traction. V. 75, p. 497. On Sept. 30, 1902, 

was leased to the Cincinnati Interurban 0. V. 75, p. 206. Rental, 
year bezinning October 1, 1902 03, $55,000; 1903-04, 460.500; 1904- 
05, #66,000; 1905.06, 871,500; 1906-07 and 1907-08, $77,000; 1908- 
09 and 1909-10, $82,500, 1910-11, $88,000; 1911- -12, $93,500; 1912-13 
to 1914 15, 399 ne 10; thereafter #100, 000. 


Stock & Bonps— Date. Interest. Outstand’g Last, div. 
Stock com.$l, 100; $000 er Q-J $1,100, 000. ‘July 1, 05.34% 
Stock pref.81,100,000($100 § nace Q-J 1,100,000 5% per year 


5 p.c.cum.. ... 
Piriden’s.—5 p. ¢. per annum is being paid on the preferred stock. 
The first divi Sout Oa The common of 3s p. 6. was paid Jan 1, 1904 and 
lg p.c. Was again paid on April 1, July 1 and Oct. 11,1904. In 1905, 

Jav.,. 4 p.c, Apr., 4p.c. July, 4p c. 
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STREET RAILWAYS. 





| VoL. Lxxx, 











OFFicers.—President, H. H. Hoffman; Vice-Pres., B. L. = ur; Seo. 
and Tieas., A J. Beeht, all of Cincinnati. V. 75, p. 290, 497, 906. 


CLEVELAND, OHIO. 


CLEVELA wD ELECTRIC RAILWAY.—(See 
map on page 

Reed se tet! A July 1,1903, acquired the peg y City Ry. 
Co. and increased its capital’ stock from $13,000,000 to $23, ,000 
provide for the purchase. Cleveland City stockholders received 130 
shares in the Cleveland Electric Ry. for each 100 shares of stock held. 
V. 76, p.1142 Universal transfers and 6 tickets for 25 cents followed 
the covsolidation (V.76, p.1142, 1247), but the experiment resulted in 
considerable losses, and March 22, 1904, arrangement was modified. 
V. 78, p. 1222. For decision of U. 8. Supreme Court, Costing eqetest 
the fright of the city to fix fares, see V. 78, p. 2334 In May, 1905, 
Mayor Johnson of Cleveland proposed fbhat the road be leased to a 
grtvere company, the latter to be given an option to buy the stock at 





4 This SS ene was rejected by the company. See V. 80, p. 

1970, = 

StToc Bonos— Date. zutevest, yr Fagg 7 

Stock Mary Dacanebeniidiwenn meade , > - $23,400, s , 1905, 1% 
Bonds assumed — 1892 M-S 1, 7000,000 aech, 1910 

E. Clev. RR. et qaeem saeeeess at Central Trust Co., New York. 

Cleve. City Cable 899 5¢.J.-J. 2,026,000 July 1, 1909 


Ry. 
ld, $1,000 c. &r. lsatM ats Central Trust Co.. New York, Trustee. 


leveland Electric Railwa 
ye 5g.M-8 6,000,000 Mch. 1, 1913 
I 


893 
ist Con. M. ($1,000) g.0*&F ) Int. ‘at Central Trust Co., N.Y.City, trustee. 


Bonds—There is no limit upon the amount of bonds issuable under 
the consol. mtg. of 1893, but further issues (with the exception of 
$1,000,000 reserved to retire the $1,0°0,000 East Clev. RR. ist mtg. 
bonds) can only be made at the rate of $25, 000 per mile for new single 
track. The bonds are a first lien on the Broadway & Newburg system 
and on all extensions made and property acquired subsequent the 
consolidation; they cannot be called before maturity. V.61, p. 749. 

Diridends.—The quarterly dividend was far in January, 1896; ip 
April, 1-96, paid %& p. c.; in 1897, 3 p. c..; in 13893, 3% p. o.; in 1899, 
2% p. ec. (October dividend having been passed on account of a 
in 1900, 3% p. o.; in 1901, 4 p. c.; in 1902, 4 p. o.; in 1903, 4 p. ©; 
1904, 4 p. o.; in 1905, Jan., 1 p. ¢.; Apr., i p. c. 

Road The consolidated’ company operates agezegate single track 
of about 220 miles, mostly 82 and 98-lb. girder rails. 


ANNUAL REPORT—For calendar year 1903 as 


. 1902, 
GECRS CRTRIRRD 2... ccccccecssccesccescoes .-«- $4,578,941 $4,369,721 
ee ane rn ,850,321 2,518,419 
Netearnings .... .....-. ante -.--. $1,728,620 $1, 851, 302 


Latest EARNinas —For 6 months ending Jure 30, 1904; Gross, 
g2zid 2 290; net, $888,818; other income, $3,524; total net income, 
e 42 
OFFicens—Pres., Horace E. Andrews; Vice-Prest., C. F. Emery: 8ec., 
Davies; Treas., Geo. 8. a Asst. Treas. ,» John Ehrhardt; 
Auditor, W. G. ae Gen. Megr., John J. Stanley.—V. 78, p. 228, 
1222, 1391, 2334; V. 80, p. 871, 9968, 1970, 2343. 


CLEVEWAND & SOUTH-WESTERN TRAC 
TION CO —A trolley road. 

ORGANIZATION—Incorporated in Ohio as a consolidation in Decem- 
ber, 1902, of the Cleveland Elyria & Western Ry., the Cleveland & 
Southern Railway Co, and the Norwalk Gas & Elevtric Co. 


Stock 4ND Bonos— Date. Interest. Outstanding. Maturity. 
Com., ,000,000 ($100)... ...... .....---- a ay sphasmanine 
Pf.5% cu ,B82,000,000($100) ...... ......... 1,800,000 __...... eecceces 
a ty ony a 1895 6M&N — 200,000 May 1, 1915 

Subject to call 1905. Int. at Cit. Sav. & Trust Co., Cleve, b 


Elyria & Oberlin lst M.on 
9 miles ($500) Re one 
Subject to call 190 


1897 F 100,000 Aug. 1, 1917 
Cl. Ber. Elyr. &O. po aM. 
$500,000, g. ($1,000 ea.) 


6 F&A 
Interest at Cleveland Trust Co., trustee. 
Subject to call 1909. 


1899 5g¢gM&S $127,000 Mch.1,1919 
a at Cleveland Trust Co., trus' tee. 
g F&A 1,073,000 Aug. 1,1920 
Cees id aL Sous 000 fi en . Cleveland ‘Trust Co., Cleveland, 
($1,000) old Trustee, or at the Nat. Bank of Commerce 
» 8 in N. Y. ¥. May be called after 10 yrs.at 100. 
Elyria Graf. &. oe. R J-J 100,000 
M., cuar. b 
$100,000 ( L000)" &. 0" 


“Ast | 1902 000 Jan. 1, 1922 


5g 
Interest at Cleveland Trust Co., Cleveland, 
Trustee, and Colonial Trust Co., N. Y. 
a. wee called s at par after 10 years. 
110,000 Apr.1, 1920 
Fo ag at Benitnes Trust Co »Cleve: and .trus- 


Norw’k Gas & Elec, 1st M. 
tee, a4 Chase National Bank, New York. 


| 
oe 
ke 


Cleve, & South-W. Istand¢ 1903 5g. F-A 678,000 Feb.1,1923 
con. M. $3,000,000, «z., } Int. at Guardian Tr. Co., Cleve., Trustee, or 
GP. . ane. scndeunan co? Colonial Trust Co., New York. 


Bonds—No sinking fund, but new bonds of 1903 are subject to call 
after 1913 at 105 and int.; $1 ,700,000 are reserved to retire prior 
liens and $622,000 for extensions and improvements or purchase of 
other companies 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1, 
1899, $300,000 remain inreserve for the retirement at or before matu- 
= bo the divisional 6s to a like amount. Of the $1,500,000 Cleve. 
Elyria & Western new 5s, $427,000 are reserved to retire prior liens. 

EARNINGS—For calendar year 1904, 88, $475,361; net, $181,746 
In 1903, gross, $445,168; net, $180, 936; int., $98,302; surp., $82,634 

Roap—In June, 1905, was operating 134 miles of track, extending 
from “Sleveland to Berea, Elyria and Oberlin; also Norwalk, Medina, 
Creston and Wooster 

OrFicers—Prest., F. T. Pomeroy; Vice-Pres., 
E. F. Schneider; Treas., F. L. Fuller; Gen. Man., 
p. 212, 265, 593, 1299. 


ROE RB LAND PAINESVILLE & EASTERN 
ORGANI van , <r in Ohio on April 25,1895. Road 

completed in July,’98. In April, 1902, authorized stock was increased 

from $1,500,000 to $2,000, , for extensions and improvements. } 


hy Akins; Secret’y, 
H. A. Nicholl.—V. 76, 


STocK Bonos— Date. Interest, F1606,060 Maturity. 
Btock, $2,000,000; par$100 ...... ......... $1,606,000 ........... 


r. i, 1916 
lst Mort, £0 gold, Geen, or. OF Gleve- 


5 g.A-O 
Interest at Morton Tr. 
land Trust Co., ieveland the ‘tru 
J 00,000 Jul, 


Daventures, 800,000 1897 6 J- y 1. 1907 
GOED <acadeenes. « 5 at we Sav. “ PBK. A a ay ict 
ict, 
Con. mortgage, $2 000,000 ios. 08 Dime Geving & Bite bt 
eee 6 Sawer trustee, or Colonial Trust Oo.. N.Y. 


Bonds—Of the $2,000,000 consols authorized, $1,000,000 is reserved 
to — underlying liens, and $204,000 held in ‘Treasury. 

Roa wns road from Euclid, Ohio, to Painesville um agg ey 
23-02 Tniles (“Main Line”), ana ases Cleveland Electric Ry. 
Euclid to Public uare, Lemay 10 miles; also owns “ Shore Line,” 
extending from Willoughby to Glenville, O., 14°89 miles, and uses the 
Cleveland Elec. Ry. Co.’s track from lenville to the Public Sq., 
Cleve., 5 miles. Total track owned (including 419 miles of double), 


and 70 1b. T and 90-Ib. girder on “Shore Line”; 32 motor cars. Power 
wnee 266 Willoughby. Car houses at Willoughby, Painesville and 
ottingham. 








enuanine $250,751 $214.631 $180187 sitesn 
Toss Sa ¥ , 
Expenses and taxes .. .... 136021 127,149 105,669 87,102 
Net..... o-enenees $89,730 $87,482 $83,518 $77,869 
Fixed charges 50, 78,007 74,552 71,296 
A nin Sitin imac <a 
Surplus........... eccecsce §6=— 9D, 48 $9,475 $8,966 $6,573 
OrFicers—President, C. W. Wason; bg ag ny & . A. Biedler 
urer, Chas. A. Post; Secretary, Fred. 8. t Sec’y, G. E. 
Bender; Supt., J. Jordan.—V. 74, p. 267, B76. wtih Vv aT 823. 
D PA N SVILLE 
FEV PAN et La an Eve tirely over Bh ae ht of ny 
except through some of the vil 


Onaantzarion.~norporaed in in ‘Ohio in 1902. 
= Interest, or ooo Doe Maturity. 


aoa 1,00 
00 1902 JIS 850,000 July 1, 1922 
gold ($1 7000) . Int. at Cleve and Tr. Co »Cleveland, Trustee. 
Bonds.— '$150,000 ‘ere reserved for future extensions and improve, 
— No sinking fund and bonds cannot be called. See V. 75, p. 549 
OAD— Spas 30 miles of track between Painesville and Ashtabula 
pute = full operation on July 30, 1904. 70-lb. T and girder rail 
Track, standard gauge. Connects at Painesville with the Cleve- 
ond - *. & Eastern RR. and at Ashtabula with the Pennsyl- 
vania & Ohio Ry. 
Woe gens: ~ President, W. J. Hayes: Vice-Pres., J. W. Holcomb; Sec., 
ayes; Treas., J. ’R. Kraus.—(V. 79,D. 1955. ) 





EASTERN OHIO TRACTION.-—Trolley. 

Receivership—On Feb. 15, 1904, President George T. Bishop was 
made recetver at the instance of the directors, pending reorganization: 
V. 78, p. 768. In Vot., 1904, an assessment of $'5ashare was levi ted 
upon ‘the stock, to 7 for the A tena A of the floating debt and for 
improvements and extensions; V p. 1955. About 60 p. oc. of the 
stock paid the assessment. The interest due Jan. lon the Cleve. & 
Eastern bonds was not paid; thatdue July 1, 1904, was’ paid Nov., 
1904. No interest has ever been paid on the Eastern Ohio Traction 
bonds. In sa 1905, a reorganization committee consisting of H. 
P. MoIntosh, W. D. Reese and George T. Bishop requested deposits of 
securities. Bee V. 80, p. 1478. 





ORGANIZATION.—Incorporated in Ohio in Jan., 1902, as a consolida- 
tion of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls 
Electric RR. and the Chagrin Falls & Eastern Electric Ry. 

In April, 1903, it was proposed to issue $300,000 new preferred stock 
to take up a like amount of income bonds, so ‘that $300,000 1st ae 
bonds reserved for the retirement of the same could bereleased. V. 76, 
p. 704. This plan has not been carried out. These income bonds were 
authorized at the time of the consolidation, interest to be paid if 
earned. Assoon as interestis paid on these bonds the nolder is 
obliged to exchange them for first mortgage bonds, thus increasing 
the amount of first mortgage bonds outstanding to that extent. 

Stock & Bonpbs Date. Interest. Outstand'g. Maturity. 
Stock, $2, 00.000" ($100).. sonnee ae 8,000 Spndihaniie. sae 
East. Ohio Trac. 1st con. M., ee 6,000 July 1, 1922 

$2,500,000,g,(81,000).c&r* {ame int at Chovets. co” x ieveland, Trustee, 

Cannot be called. or Standard Trust Co., New York. 
Cove. é ois East. Ist mort.,¢1899 5g. J-J $887,000 July 1, 1919 

a — 000 ($1,000 ea.), ; Int. at Clevel. Tr. Co., Trustee, Cleveland, 

old. c* or Standard Trust Co., New York. 

tet i Gas pets ¢ 1208 6g.M-N _ $200,000 May 1, 1916 

aft. May 1, 1906 ig5o00" Int. at Guardian Tr. Co., Cleve., Trustee. 

1900 5g.M-N $100,000 Nov. 1, 1920 
Can be called 1 ’ Dime Sav. & Bk. Co., Cleveland, Trustee. 

Bonds— Of the new $2,500,000 consol. M., $1,300,000 are held to take 
up existing bonds and the balance ($494,000) for extensions and con- 
struction. The oon on the $706,000 outstar din ——_ have been 
cutoff uotoJuly 1,1904 and none paid since, Ofthe Cl. & Chagrin Falls 
mort. of $300, , $200,000 reserved for prior — —— the Cleve- 
land & Eastern bonds $113,000 are held in the treas 

Report for calendar year a Gross, $217, 142. “net $40,965; 
interest, $74,348; deficit, $33,383 

R OAD—Owne and o erates 46 miles of track from Meveland to Char- 
aon. Burton and Middlefield, O., and from Cleveland to Hiram and 
Garreteville via Chagrin Falla, 40 miles. A link of 11 miles between 
the terminals of this company and the ———— Valley Ry. t» Youngs- 
}~ pla ng been contemplated. Total track operated, including sidings, 

miles. 

Corpane— Fremtens & Gen. Man., Geo. T. Beebe, Vice Pres., H. A. 
Sherwin; Treas., Jas. A. Currie.—V. 78,p.7 V.79, p. 1955, 
1247, 2208." Vv. 80, p. 1478. 

FOREST CITY ST. RY. (CLEVELAND).— 

Incorporated at Columbus, O., in Oct., 1903, with $250,000 author- 
ized capital. Is a 3-cent fare company, which has succeeded to the 
franchises granted the previous month by the Cleveland City Counctl 
to the Peop e’s Ry. On Nov. 28, 1904, the Circuit: Court at Cleveland 
dec'ded that the Trene -hise forthe line on Denison Ave. Wy - invalid. 
V. 79, p. 2587. See also decision as to franchises in V. 80, p. 1971. 
The work of construction has been enjoined and case x, now in the 
Circuit Court. President, M. A. Fanning.—V. 77, p. 770, 1294; V. 79, 
Pp. 2587, 2795; V. 80 p. 1971 

LAKE SHORE ELECTRIC RY.—A trolley road. 
(See map on page 2513.) 

Bondholders are to have control until April 1, 1908, mae ha ee 
trust composed of the following yotin trustees: E. ale, J. 
Nutt, H. P. McIntosh, 8. F. Hasarot and E. G. hy 

ORGANIZATION —I8 @ reorgar ination in 1903 of the old Lake Shore 
Elec. Ry., which was incorpora n Sept. 25,1901, under laws of Ohio 

as a consulidation of the Lorain & Cleveland By., the Sandusky & Inter- 
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo 
Fremont & Norwalk RR. V.73, p. 784. OC. D. Barney & Co. of Phila- 
delphia offe:ed the 1st consols for sale in April, 1905. In Marca, 
1905, interests identified with this company purchased the Lorain St. 
Ry. (see V.80, p. 997), anithis will eventually become part of -ystem. 


Po yy | ok $, Bowne Date. Interest. Outstand’g. Maturity. 
. “ ~ Cy (par par ib” emmeadais ¥500,000  .......0-+ 

Peet ‘s 1c. 000,000 ar 
960. Gum... te ses-eeee 8,000,000 ..... onans 
1903 52. J-J 1,750,000 Jan.1,’23 


lst con. mtg.. $4,000,000 


($1,000) gold. me int at Citizens’ Sav. & Tr. Co.,Cleveland, 


trustee, or Colonial Trust Co., N. Y. 
Feb.1'°33 


1903 2. F-A 
Cones a + $7,000,000 » Int. at Citizens, Sav. & Ir. Co., Cleveland, 
000) gold......... trustee, or company’s agenoy s ‘ae Y. 


Lorain & U. 1st, x ($1,000) § 1897 5g.J-J_ $750 1,'27 
000,000 


Interest 5g. Cleveland Trae Co. yp BH 
or Pc Trust Yo New York. 
000 Jan. 1,’20 


T.F.& N. 1st M., #1,500.000, 





43 miles. Rails 68-Ib. girder on Main Line, 75-lb. T on Fairport Line 


) 
18 


Trustee. 


5g. J-J 1,500, 
Int. at Union Tr. Co’, Detroit, 


g., guar. (8500, $1,000)..0 
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Bonds—Ot the $4,000.000 first consols, $2,250,000 are reserved to 
retire prior liens, $4,000,000 of the gen. mtge. 5s are reserved to retire 
the first consols and $2,103,000 for extensions and improvements at 
80% of cost. Neither issue is subject to call. A sinking fund of 
$10,000 per annum on the first consols commences Jan. 1, 1909, and 
runs until 1914. From 1920 to 1922 incl., $30,000 per ann. is payable. 
The L. & C. bonds can be called after July 1, 1917, at par andinterest. 
The T. F. & N. bonds can be called at 110 and interest on avy interest 
date upon 90 days notice. These bonds are guaranteed, principal and 
interest by endorsement by the Lake Shore Electric Ry. A sinking fund 
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and 
runs to 1909, inclusive; from 1910 to 1914, $20,000 per annum; 1915 to 
1919, $30,000 per annum. 

Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road 
between Cleveland and Lorain; and the new Ist consol. bonds a first lien 
on a)! other lines and also a second mtge. on the divisions noted above. 

EarRninGs—For year ending April 30, 1905: Gross, $699,339; net, 
after taxes, $290,076; interest on divisional bonds, $112,500; inter- 
est on first console, $87,500; interest on general mtge. bonds, $44 - 
850; surplus, $45,226. 

Roap—Operates in all 1621, miles, extending from Cleveland to Toledo 
and Sandusky and from Sandusky to Norwalk; also city lines in San- 
geeky: standard-cauge 75-lb rails. Through line from Cleveland te 
Toledo was ne for business about Aug. 26,1902. The Avon Beach 
& Southern RR., an allied company, is building a line between Beach 
Park and South Lorain. 

OrFicers—President, Warren M. Bicknell; Vice-Pres., J. R. Nutt; 
Treas., E. V. Hale; sec., F. W. Coen, Electric Building, Cleveland.— 
V. 77, p. 298; V. 78, p. 48, 2442; V. 80, p. 472, 997, 1729, 2458. 

- TT 


COEUR D’ALENE, IDAHO. 


COEUR D'ALENE &SPOKANERY.CO. LTD. 
—An electric and steam road. 

ORGANIZATION.—Incorporated in Idaho. 

Stock & BonpDs— Date. Interest. Outstand'g. 
Stock, $500,000 ($100).... ...... A winisiaiaes “ 
lst M.,$500,000, z.($100,2 1903 5 g. J-J 500,000 Jan. 1, 1929 

$500 and $1,000).,...c* § Int. at Title Guar. & Tr. Co., N. Y., trustee. 

Bonds—A sinking fund of 5 percent of net earnings is provided. 
Bonds are subject to call after Jan. 1, 1914, at 105 and interest. 


FARNINGs—For 8 months ending Dec. 31, 1904, gross, $103,048; net, 
»282. 


Maturity. 


Roav—Operates 34 miles of track between Coeur D’Alene, Idaho 
and Spokane, Wash , and has trackage rights of 3 miles additional in 
city of Spokane with Spokane Traction Co. Operates by both steam 
and electricity. Standard gauge. 60-lb. T rail. 7 motor cars, 7 trail- 
ers, 6v freight cars and 2 locomotives. 

OFFicers—President, F. A. Blackwell, Coeur D’Alene; let Vice- 
Pres. & Mer., R. F. Blackwell; 20d Vice-Pres., J. P. Graves; Secre- 
tary, C. P. Lindsley; Treas., William Dollar.—V. 78, p. 286; V.80, p.711 


me 
COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION—Incorporated in August, 1902, as a consolidation of 
the Colorado Springs Rapid Transit Ry. and the Colorado Springs & 
Suburban Ry. The consolidated company, it is understood, will 
issue $1,500,000 stock and $1,500,000 5 p. c. bonds, but information 
as to new company refused—‘‘is a close corporation and has neither 
stock nor bonds on the market.” We are advisec, however, that saf- 
ficient of the new bonds are reserved for underlying liens. facts below 
relate solely lo the old Colorado Springs Rapid Transit Ry. 

COLORADO SPRINGS RAPID TRANSIT. 


Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
PT T——incc.s ¢ecede sehen -aaeeeied $500,000 f.p. .......-.. 
ist M., $1,000 each... 74,2 1890 6 A-O 333,000 1910 


Consol. 0008 ene’ 27 1891 6¢A-O 162,000 Apr. 1, 1921 
for $500,000, gold.. Central Trust Co., N.Y. Trustee, 
Interest is payable at Chemical National Bank, New York City. 
Consolidated mortgage limited to $500,000 by cancellation of 
$250,000 of the bonds; $338,000 reserved for first mortgage 
Roap—Owns 38 miles of track. 


OFFicers—President, A. G. Sharp; Vice-President, D. H. Rice; Secy 
Wm. Lloyd; Treas., C, 8. Chamberlin.—V. 70, p.75, 175, 328. 


ee ee 
COLUMBIA, S. C. 


COLUMBIA ELECTRIC STREET RAIL- 
WAY LIGHT & POWER-—A trolley road. 

Consolidalion.—In May, 1905, it was proposed to merge the Colum- 
bia Water Power Co. into the street railway company, the latter 
then to increase its stock to $1,600,000, of which $600,000 to be pre- 
ferred. Stockholders ratified the proposition on June 15, 1905. 
The $700 000 bonds given below areto be retired and a new mort- 
gage made to the Mercantile Trust & Safe Deposit Co. of Baltimore 
for $2,000,000, of which $1,600,000 will be sold and $400,000 re- 
served to retire $200,000 bonds of the Water Co. and for improve- 
ments. See V. 80, p. 1971. 


ORGANIZATION—Organized in 8.Car. Jan.6,1892, and is aconsolidation 
of the Colambia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co., Controls by lease from state of South Carolina 500 H. P. 
water power on banks of Columbia Canal for 30 years from Dee. 6, 
1892. Has acquired the Columbia & Eau Claire Electric Ry. The 
Columbia Gas Light Co. is owned by friends of the company. 

Control of the company was acquired in 1903 by the Columbia Trust 
a and other local investment interests allied with it. See V.77, 

. 2280 
° In April, 1904, the Public Service Co. was organized by interests 
identified with this company. It owrs a large tract of jland, part of 
which ta used as @ public park. Owns track in thi< pa:k, which is 
leased to the Columbia Elect. St. Ry. Light & Power Co. 

Stock & Bonps— Date. Interest. Outstanding. 
Common, $250,000, $100. 2.2.00 Joo... $250,000 

Or 2, . 
Pref., $250,000, 6% cum., 250,000 ceceeeee 


$100. 
1st M.$350,000($1,000)c* 1900 5¢. J.-J. 120,000 Jan. 1, 1930 
New Ist cons. mtge. g...2 1903 5 ¢. A.-O. 580,000 Apr. 1, 1933 
$1,000,000 $1,000 s.f..0* § Int. at Slater Tr. Co., Pawtucket, R. L., Trus. 

Bonds—3120,000 of new consols is reserved to retire the first mort- 
gage bonds. A sinking fund is provided as follows: From 1908 to 1912 
$3,000 per an., from 1913to 1917 $7,000 per an., the remaining 15 
years $10,000 per an., and bonds are subject to call at 105 and int. on 
Apr. 1, 1908, or on any interest day thereafter. 

Earninas.—For 1904, gross, $153,576; net, $57,449; fixed charges, 
$39,588; surplus, $17,861. 

Roap—Operates about 16 miles of track. Also does all electric light- 
ing for city. Owns water power contracts. 

Orricers—Pres., E. W. Robertson; 1st Vice-Pres., J. L. Minnaugh ; 
2d Vice Pres., and Gen. Mgr., P. I. Welles; Sec., A. L. Kraus; Treas., 
_— Trust Co.—V. 76, p. 1248, 1300; V. 77, p. 2280. V. 80, p. 


Maturity. 





COLUMBUS, GA. 
OLUMBUS ELECT Cc co 

SOLU BU? sae in BAS on Feb. 6, 1903, and owns al} 
the securities of the Gas Lt. Co. of Columbus, a controlling interest in 
the Chattahoochee Falls Co. and the greater part of the securities of 
the Columbus RR. Co., which companies do the entire street railway 
and lighting business of Columbus and the adjoining towns of Phoenix 
and Girard. Franchises perpetual. The freight lines are leased to the 
Seaboard Air Line Ry. for 50 years, from Oct. 17, 1901, at a rental of 
$7,500 per annum. 


Stock & Bonpbs.— Date, Interest. Outstand’g. Maturity, 
— ee: cecee © cencce $750,000 eneuaiaiais 
ref., 6p. ©. non-cum. * 
$500,000 ($100) ¢ “==*"" J-J 250,000 cnpatiae 
1stcol.M.,$1,500,000, 1903 52.,A-O 614,000..Apr. 1, 1933 
gold ($1,000) ..... o*$ Interest at City Trust Co., Boston, tee. 
-O Oct. 1, 1937 


Col. RR. Ist mort’ge., 1898 5A , 
on nh attain ; Int. at West End Trust Co., Phila., Trustee. 

OL. ESES. OG IGES.; 18 1903 6 A-O 250,000 Oct. 1,1937 
pref.ino., gold,non-¢ n+ at City Trust Co., Boston, Trustee. 


cum., $250,000. ..... 
ud. L. Co. of Col. Mtge. 1891 6J-D 15,000 June 1, 1911 


Bonds.—Of the $450,000 Columbus RR. 1st mortgage bonds $27,- 
000 are reserved to retire underlying 6p. o. bonds of like amount due 
in 1913. The new $1,500,000 bonds of the Columbus Electric Co. are 
subject to call on or after April 1, 1908, as a whole, at 105 and inter- 
est. An “improvement fund” of 2 per cent per annum of outstand- 
ing bonds commenced in 1905. 

Roap—Operates 24°70 miles of track, of which 5°5 miles leased to 
Seaboard Air Line. 35 cars. 

EARNINGS—For 12 months ending Dec. 31,1904, for Columbus RR. 
only, gross, $155,078; net, $52,350; charges, $22,089; surplus, $30,261. 
Of the Gas Light Co. of Columbus for 12 months ending Dec. 31, 1904, 
gross, $23,343; net, $7,007; charges, $1,197; surplus, $5,810. 

OFFicers—Presid’t, H. G. Bradlee; Vice-Pres., John W. Hallowell, 
Sec., Henry R. Hayes; Treas., A. Stuart Pratt; General Managers 
and Transfer Agents, Stone & Webster, Boston.—V. 76, p. 704. 


COLUMBUS, OHIO. 
ug CLUMBUS RY. & LIGHT CO.—Trolley and electrie 


ORGANIZATION—Incorporated in Ohio on May 12,1903, and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. ata 
rental of guaranteed dividends at the rate of 5 per cent per annum on 
the preferred stock of the former and 6 per cent per annum on the pre- 
ferred stock of the latter, and 5 per cent per annum on the common 
stock of each, the dividends on the common stock of each company to 
commence Sept. 1,1903. Holders of common stock of the two com- 
panies were allowed to subscribe to the stock of the new company to 
the amount of their present holdings, 20 per cent to be paid in cash and 
the remainder subject to call, but not more than 10 per cent in any one 
year. See V. 76, p. 1142. 

Maturity. 


Stock & Bonos.— Date. 
Stock, $5,000,000 ........ .....-.----- 20p.¢.paidin .......... 








Outsland’g. 
0 p. c. paid in 
CoLUMBUS RAILWAY Co. 

Date. Interest. Outstand’g Last div., de, 


oc —_ 5 Q-M. $3,000,000} 4 we - _ 
Btock, pref., $3,500,000 ie May 1, 1905. 
160) 5 p.o. cum, guar, § ““""*" 5 Q-F 3,500,000 § 14 po. P 


( 
Col. Con. Street KR. 1st g. 
1889 5¢.J.-J. 574,000 July 1, 1909 

may be called for s. f. (Interest at Central Trust Co., N.Y.” 


eee 
1892 5g¢.J.-J. 2,426,000 July 1, 1932 
Col. St.Ry.1st $3,000,000 > “Interest at E. W. Clark & Co., Phila. 
gO Knickerbocker Trust Co., N. Y., Trustee. 
Crosstown Ist mort., g., 1893 5 g. J.-D. 572,000 June 1, 1933 
od m. p. 2 ‘. @.*.. romecan Knickerbocker Trust Co., N. Y., Trustee. 
. Ry. lst consol. mo % 9 
$7,000,000 (81,000) g.c* | "Mt. at Guin Sav. BK & Tr. Co, of Cin, 
Bonds are redeem.after } 9 . ‘ ‘> PB m4 
Trustee, at E. W. Clark & Co., Phila., or 
os. 1, at 105 and at Co.’s office 
nterest. % : 

Bonus.—The Columbus Street Railway mortgage of 1892 is for $3,- 
000,000, of which $574,000 are in hands of trustee (Knickerbocker 
Trust Co., N. Y.) to retire the Col. Consol. St. RR. jirsis. The Oross- 
town Street Ry. 1st M. is for $2,000,000, of which $572,000 are out- 
standing; the rest have been canceled. Principal and interest of the 
Crosstown bonds were guaranteed by the old Col. St. Ry. Co. 

Of the $7,000,000 mortgage of 1899 of the Columbus Railway, 
$1,500,000 were issued in Bae meen for the Columbus Cent. Ry. prop- 
erty; $3,000,000 will be held in trust to retire the Columbus Street Ry. 
and the Columbus Consolidated Street RR. bonds, $572,000 to retire 
the Crosstown mtg. bonds and $300,000 to take up unsecured 4 per 
cent notes of the Columbus Street Railway; $1,628,000 was reserved to 
be used hereafter from time to time in making extensions, improve- 
ments and additions—$628,000 upon a 23-vote of directors, the other 
$1,000,000 only on a vote of stockholders. This covers the whole 
#7,000,000. In the table above we report as outstanding, $2,799,000, 
This includes $1,500,000 issued in payment for the Columbus Central 
Ry., $256,000 issued under the clause providing for the retirement of 
4p.c. notes and $1,043,000 under the clause concerning improve- 
ments. 

Franchises.—Circuit Court at Columbus, O., on June 25, 1903, 
handed down a decision sustaining the claim of the Columbus Ry. to 
perpetual franchise rights on certain streets. V.77, p. 35. 

COLUMBUS EDISON Co. 


Interest. 


Stock & BONDs.— 
Stock, com, $3,500,000 


Stock & BONDs— Dute, Interest. Outstand’g. Maturity. 
Common, $100 ......... sooo 062 Gi $450,000 J’ne’05. 144% 
Pref. 6% cum. $100..... ae. 450,000 Apr.,’05,142% 
Sr ae .--» 6g.M.-N. 450,000 Nov. 1, 1922 
ae ---. 5g.A.-O. 300,000 Apr. 1, 1929 


Bonds.—tsoth underlying liens are guaranteed by Columbus Edisen 


0. 

PROPERTIES CONTROLLED— Operates 107 miles of track, 5°6 of which 
is a new suburban line and 12 miles interurban, Also does the greater 
part of the electric light and power business of Columbus. 

OrrFicers—Pres., Robert E. Sheldon; 1st Vice-Pres., Gen. Mgr, and 
Treas., E. K. Stewart: 2d Vice-Pres., C. M. Clark; Sec. and Auditor, 
P. V. Burington.—V. 77, p. 35, 451; V. 78, p. 703; V. 80, p. 117. 


ree NTRAL MARKET STREET RY.-—A trolley 
a 


Interest due Jan. 1, 1905, on the bonds was defaulted, and a bond- 
holders’ committee consisting of Frank W. Rollins, Walter H. Seavey, 
Benjamin Fisher, Frederick P. Ristine and John J. Tyler was formed. 
Bondholders were asked to deposit their bonds with the Mercantile 
Trust Co. of Boston. V. 80, p. 649. On Jan. 3, 1905, Messrs. Myron 
—— | and J. G. Schmidlapp were appointed receivers. See V. 80, 
p. 2 

ORGANIZATION—Incorporated in Ohio on Jan. 5,1901. Franchise 
=. that tickets shall be sold 8 for 25 cents and transfers be 

ssued to all lines entering or using the Columbus London & 
Springfield Ry. Co. interurban loop. 





RTM rates 
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Tock & BON ‘De Date. Interest. Outstand’g. Maturity. 
conumon, $750,000 ($100).. ...... ........- GED: secasintccunns 
Pf.,$750,000 6% non-c.($100) ......  --...---- a 


lst mortgage, $500,000, t 1902 5e¢.J-J 500, 000 Jan. 1, 1922 
gold ($1,000).gu. p.&i.c* § Int. at N. Y. TrustCo., N. ¥., Trustee. 
Bonds—A sinking fund of 5% of pee receipts commences after 5 

years. Entire issue is subject to call after 5 years at 110 and interest. 

These bonds are guaranteed, principal and interest, by Col. London 

& Springtie:d Elec. Ry. 

Roabd—Operates 16 miles of track, all in city of Columbus. Also 
leases 15 miles of city line from the ‘Columbus London & —— 
the Columbus Buckeye Lake & Newark and the Columbus Grove City 
& Southwestern. 

FFICERS—President, Arthur E. Appleyard, Boston: Vice-President 
en’) manege, Theo. Stebbins, Columbus: Secretary, C. F. Coaney. 

—V. 75, p. 239; V. 77, p. 88; V. 78, p. 1548; V. 80, p. 116, 221, 649. 


mK asa toimates BUCKEYE LAKE & NEWARK 
ACTION CO 

Oonsolid alion—A consolidation of tx1s company and the Columbus 
Newark & Zanesville Elec. Ry. is proposed. 

OnaanizaTion= incorporated in Ohio on Oct. 19, 1899. Of the 

500,000 authorized capital stock, $500,000 was changed to pre- 

fe oot in 1902. Built largely on private right of way. 

Stock & Bonps— Date. Interest. Oustand’g. 
rey eicck’ pechnon, eeeese eccecuce $1,000,000 

referred stock, y . 

($100) 6 per cent,mon-cum. 43 seoeee OT - IT 500,000 July,’05, 3% 
lst mortgage, $1, ae 1901 5¢.,M-N_ 1,243,000 Nov. 1, 1921 

gold ($1,000) Int. atKnickerbocker Tr.Co., N.Y trustee 

Bonds—The remaining $257,000 can only be issued for additional 
property at 75 p. c. of cost. Are subject to call on any interest date at 
110 and interest on 3 months notice. 

DivipENDS—-First div. of 144 p. 6. on pref. stock Jan. 1, 1903; also 3 
p.c. July, 1903; 1n 1904, 6 p. c.; in 1905, Jan., 3 p. c.; July, 3 p. c. 

Earninas—For calendar year 1904: gross, $225,410; net, $99,827; 
interest and taxes, $63,861; dividends, $30,000; surplus, $5,966. 

Roao—Operates an electric road from Columbus to Newark, with a 
branch from Hebron to — ee Lake, 39 miles; 70-lb. T, 90- 1b. gird- 
er and 107-lb. Trilby rail. lso owns large summer resort at Buck- 
eye Lake, covering 18 square miles. Standard gauge, 14 cars. 

OFFiceRS—Pres, S. Reed Anthony, 53 State S8t., Boston; Vice 
Pres., Philip L. Saltonstall, Boston; Treas., Chauncey Eldridge, 53 
State St., Boston, Mass.; Sec. ., ©. C. Williams, Columbus; Gen. 8upt., 
J. R. Harrigan, Newark.—V. 78, p. 703, 2334 


COLUMBUS NEWARK. & ZANESVILLE 
ELECTRIC RY.- A trolley road. 
Consolidation—This company and the Columbus Buckeye Lake & 
Newark Traction Co are to be consolidated in the near future. 
ORGANIZATION. Incorporated in Ohio on July 2, 1902, and in May, 
1904, absorbed the Newark & Granville Street Ry. 





Maturity. 


Stock & Bonos— Date, Interest. Outstanding. Maturity. 
om pO ere po a ee 
bg et 1 nn ee 400, ey 

1,250,000 Mar. aS — 


let eee eet 1904 5 g. .M8 

gold ($1,000) -. Int. at Pt — at Trust Co., N. Y., Trus. 

Bonds.—No 8. f ; entire issue (but no part) can be called at 110 and 
int. on any int. date; —— reserved for extensions, etc., at 75 
p.¢. of cost. V.80, p. 1434 

Earninas—For calendar year 1904 (the interurban division was not 
opened until May, and then only operated irregularly during the 
si. 820. gross, $1£0,619; net, #63, 920; interest, $51,000; surplus, 

Roap.—Operates 30 miles of track from Newark to Zanesville, in- 
dallas the city lines in Newark aud Granville Commenced opera- 
tions on May 6, 1904. Standard gauge; 60 and 70 lb, T-rail and 90-lb. 
girder. Total t track 41°58 miles, 

OFFicers. -Pres.. P L. Saltonstall; Vice-Pres., 8. Reed Anthony; 
Secretary, C. ©. Willlama; Treas., Chauncey Eldridge, all of Boston; 
General Manger, J. R. Harrigan. - V.78, p. 2334; V. #0, p. 1234. 


UMBUS DELAWARE & MARION RY--— 
A holding company. 

ORGANIZATION.—Incorporatet in Ohio in October, 1904, and owns 
the entire capital stocxs of the Columbus Delaware & Marion Elect. 
RR., the Marion Ry., Light & Power Co. and the Columbus Northern 
Ry. Power & Equipment Co. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity 
Stock, $2,000.000, $100... ...... .... $2,500,000 
Ist ref. mige., $2,500,000, 2 1904 “Be x. F-A 6U 10.000 Aug. :. 1944 
gold ($500 & $1,000).c*§ Int. at Mercantile Tr. Co., N. Y., Trustee. 


Bonds.—Of the new ag wy $1,600,000 are reserved to retire the 
bonds of the Col. No. P.&E Co., the Marion Ry., Lt. & P. Co. and 
the C. D. & M. Klee. Pry 

OrFicers.—Pres., John G. Webb; Sec, W. A. Black; Treas., M. J. 
Catrow; Gen. Mgr., George Whysall. —Vv. 80, p. 117. 


(1) COLUMBUS DELAWARE & MARION ELECTRIC RR. —- 
ORGANIZATION—Incorporated in 1901. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common, $1,000,000..... . ei ia ait “Y ee tay eee 
¢ . M- 00 ay 9 
Ist Rye 1000, -_ » Srite at © seeatand Tr. Co., CO level: ond, 
gold ( sce a trustee, or Nat. Bank of Com. in N. Y. 


Bonds—see V. 75, p. * 

Roab—Operates an electric railway over private right of way from 
Columbus to Marion, passing through Franklin, Delaware and Manon 
counties. Also 7 miles in the City of Delaware, a total of 57 miles, 

Won SERS Brees TIno. G. Webb; Vice-Pres., O. M. Gottschall; Treas., 

Biack; Sec., H. B. Hane; Gen.Mgr., Geo Whysall. Oflice, Rug- 
oan ‘Building, Columbus, 0.—V. 77, p. 1533, 2281; V. 80, p. 117. 
{2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO. 

ORGAN'ZATION—Incorporated in Ohio on October 24, 1904, to erect 
a power houee at Delaware and sub-stations to supply electricity for 
power and heat. 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100).. ...... ......... ED snctencanst cuss 
300,000 Sept. 1, 1924 


lst mortgage, $300, 1000} 1 1904 5¢.,M-S 
gold ($1,000) ........ Int. at Standard Trust Co., N. Y., Trustee. 
OFFicers.—President, John G. Webb; Secretary, W. A. Black; 
Treasurer, James 8. Webb. 


(3)MARION RAILWAY LIGHT & POWER CO. 
ORGANIZATION.—Incorporated in Ohioon June 24, 1903, and is a 
consolidation of the Marion Street Railway Co. and the Marion Etec- 
tric ag & Power Co. 

Stock & BonDs— 
Stock, ob560,c 00 ($100) , senor ae 
1st mortgage, gold ($500 & by 1903 52. JI-J3 300,000 July 1, 1923 
0) Int. at Ohio Trust Co. ,Columbus, Trustee. 


Date. Interest. Outstand’g. Maturity. 


ER cccakade ER 





Bonds.—No sinking fund and bonds cannot be called. 
Foe 8 of track in Marion. Standard gauge. 60 & 80-lb. rail. 


COLUMBUS LONDON & SPRINGFIELD 
RAILWAY-A trolley road. 


Forms part of what has been known as the Appleyard ovetem. 
Messrs. Myron H. Wilson and J. G. Schmidlapp were on Jan, 3, 1905, 
appointed receivers of this c: mpany, the Dayton Springtield & Urbana 
and the Central Market Street Ry. on confessed judgments. See V. 
80, p. 117. The April, 1905, coupon on « mtee. bonds was defaulted. 

Reorganization.—m March, 1905, W. McKinley ef Champaign, 
Ill., A. E. Locke, Boston, and ©, T. Shanes. ‘Chicago, were appoioted a 
reorganization cominittee,with the Union Savings Bank & Trust Co. of 
Cincinnati #s depositary. V.50,p 1174. The Knickerbocker Trust 
Co, * Pigaged York, offered to purchase the April, 1905, coupons. V. 80, 
p.14 

ORGANIZATION—Incorporated in Ohio on Jan. 26, 1900, to operate 
a passenger and freight line between Columbus and Springfield via 
London; also Cy ge to a» light, heat and power along its 
route. In April, 1900, was ented a@ 25- oo franchise in Columbus 

with the rn ma as ther road was to be ready for operation in 
City of Columbus b 1, 1901, and sell 7 tickets for 25 cents for 
use in the city, goo ah hours. The ordinance also provides for the 
payment of 2 _ caon, of gross receipts from local passengers (viz., 
= sengers riding wholly within the city limits) ——s the life of the 

anchise. The forma) opening of the line into Columbus took place 
on June 29,1901. In April, 1903, issued $1,500,000 of preferred stock 
and reduced common to $1, 000. Guarantees the $500,000 list 
mtge. bonds = ee Central Market St. Ry., principal and interest. 

Stock & B Date. Interest. Outstand’g. Maturity. 
Preferred $1, 200: 0001($100). ohenne «----- $1,500,000 
Common $1, 600, Gs cadens. snnnen 1,000,000 ___....- 
lst M. $1,500,000 ($1, ,000) § 1900 5 g. A-O 1;500,000 Oct. 1, 1920 

SREY ivupturumateceunonnax Int. at N. Y. Trust Co.,N. Y., Trustee. 

Stock and Bonds, —The preferred stock is entitled to 5 p.c, non-cumu- 
lative dividends until 19v6; thereafter 6 p. co. Entire issue of bonds 
may be called after 1906 at 110 and interest. 4 sinking fund of 5% of 
gross earnings begins with year end’g Sept. 30, 1906. See V. 71, p. 963. 

Roap.—Operates 15 miles of track in cities (Columbus, Springtield, 
London) and 60 miles between cities; altogether 75 miles of track. 
Forms part of the through line from Indianapolis to Columbus, a dis-. 
tance of 184 miles. See Dayton & Western Traction. V. 80, p. 117, 
1174, 1424. 

(1) COLUMBUS GROVE CITY & SOUTHWESTERN RY.— 

On Jan. 16, 1905, J. G. Schmidiapp and Myron H. Wilson were ap- 
pointed receivers. See V. 80, p. 222. 

ORGANIZATION—Incorporated in Ohio in 1901 and acquired the 
Grove City & Green Lawn line. The Columbus London & Springfield 
Ry. owns $210,000 of the $250,000 capital stock, and guarantees the 
bonds, principal and interest. 

FRANCHISES in Columbus are for 25 years from July 1, 1901 ; from 
Columbus to Grove City run until 1921, and from Grove Oity to Mor- 
gans owns private right of way. 

Bonpbs— Date. pmenng iooo00 Maturily. 
cites. «aaa _seamm . nn. <anculeese 
lstmtge. ,8250,000 (gold » 1901 5g. so J 210,000 Jul <" — 

($1,000) .c&r* gu. p.&i.§ Int. payable at N.Y. Trust Co., N. 

Bonds—Of the authorized issue of $250,000, $40,000 is tear oad 
extensions at not exceeding 75 per cent of cost. A sinking fund of 5 
. c. of annual gross earnings begins with year ST! Aug. 31, 1906. 
cntire issue can be called for payment after July 1 9061 ‘at 110 and 
— interest. 

Roap—Operates about 15 miles of road from Columbus to Grove 
City and Morgans, connecting with Columbus London & Springfield, 
and does also freight and express business.—V. 80, p. 222. 


COLUMBUS NEW ALBANY& JOHNSTOWN 
TRACTION CO.—A trolley road, 

O*GANIZATION.—Incorporated in Ohio on May 4, 1°99. In May, 
1905, canceled old mortgage for $200,000 and made the new wort- 
gage jn table below. V. «0, p 2399. 


Al! ed 








Stock & Bonps— Date. Interest. Outstanding. Maturity. 
| a » $400,000, $100... .... .....-0. 400,000 == cece cccccces 
ref. (6% cul. ),$200,- 
000. 100. aa puesto 200,000.22... n2000 
lst mtge., $45 O00) ¢ 1905 5¢ (a) Jan. 1,1925 
gx. (500 & $1,000) Columbus Sav. & Trust Co., Trustee. 


Entire issues of stock are held by four stockholders. 

EarRNINGS.—For calendar year —_ Gross, $32,948; net, $13,807, 
In ti 12: Gross, $26,133; net, $11,58 

Road —Owns 6'1 miles of track aan Columbus to Gahannna; has 
perpetual lease of 242 mi'es of tracks of the Columbus #t. Ry. as ter- 
minal; total operated, 8°6 miles; gauge, 5 ft. 2% in.; 65- ib, T-rail. 
An extension of 1749 miles to New Albont s gue Johnstown over private 
right of way will be built in spring of 190. 

OFFICERS.— President, Wm. D. eteiaetts Vice-President, Daniel J. 
Ryan; Sec.-Treas. and Gen. Man., L. P. Stephens.— V. 80, p. 117, 2399. 


SCIOTO VALLEY TRACTION CoO,—tThird rail. 
Or@anizaTion—Incorporated in Ohio i 1 1899. 
Outstanding. passat 








Stock & Bonps— Date. Interest. 
Com., $1,800,000, $100 = ......  -20e eee DE BOCROO.  scccosscness 
PUN BIODe Pf eeseee eneseees 1,025,000 -.-...0-+2-- 
1st mortgage, $2,000, 000, 1903 5g. JI-J3 None July J, 1953 
gold ($1,000) Peers os Int. at Un. Sav. Bk.,& Tr. Co , Cin. & at N. Y. 


Bondas.—No sinking jond and bonds not subject to call. 

RoaD—Operatea 51 miles of track from Columbus to Lancaster and 
from Cojumbus to Circleville Is being extended 21 miles from Circle- 
ville to Chillicothe, which will be completed about August, 1905, Is 
operated by third- rail system. Standard-gauge 70-1) T rail. 

OFFicers—Prest. & Mer. Frank A. Davis; Vice-Pres..W 8. Courtright; 

Sec. & Treas., Edwin R. Sharp; Supt. L. C. Bradley. eT 77, p. 197. 

— — 


CONCORD, N. H. 
ORD STREET RAILWAY-—A trolley road, 
extending from the central wards of Concord to Reco. Comprises 
12°71 miles of track. In June, 1901, control passed to the Boston & 
Maine RR.,and in 1903 the New Hampshire Legislature authorized the 
Concord & Montreal RR., which is leased to the Boston «& Maine, to 
purchase the property and to issue stock and bonds to pay therefor. 
a 
CONCORD, MASS. 
CONCORD MAYNARD & HUDSON ST. 
RY.-A trolley road 
ORGANIZATION— —Organized in Mass. Mar. 27, 1901. 
cord & Clinton Street Ry. Feb. 1, 1902. 


Acquired Con- 


Stock & BonDs— Date. Interest, Outstanding. Maturity. 
St’ck,$175,00%,8100 ..... ag _. ree 
1st Mtge., $175, 000; 3 1902 g. J- J 165,000 July, 1922 

gold, $1,000 c&r § Int. at pom. ‘Loan & Tr. Co., Boston, Trustee. 
“Current liabilities” Bep. 30, 1904 95,826 séncedacsenens 
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aft AD—Operates 15 miles of track between Concord, Stow, May- 
and Hudson; 7 open and 6 closed cars, 2 snow plows and 1 con- 
seraction car. 
Ann g—For year ending Sept. 30, 1904, gross, $53,945; net, $10,- 

483; charges, $17,763; deficit, $7,280. 
i 


eae Pres., Chas H. Persons; Vice-Pres 

Henry Tower; Sec., John W. Ogden.—V. 75, P. 
TT 
CONNEAUT, OHIO. 

CONNEAUT & ERIE TRACTION CoO.—Trolley. 

ORGANIZATION.—Incorporated in Pennsylvania in 1901. Owns all 
the stock aud bonds and leases the Conneaut & Erie Traction Co. of 
Ohio, which owns 1°99 miles of track. 


Alonzo Tower; Treas., 
84, 611. 


Stoc« & Bonde Date. Interest. Outstanrd’g. Maturity. 
Stock, $800,000, ,, Jae 
Ref. Mtge. #1, 250,000} 1904 [MN 29,000 May 1, 1924 

(8500&$1,000)¢ ,c&r § Int. at Fiagiiee Trust Co., Philadelphia, Trus. 


lst Hh wy $800,000,«. 1902 5g. M-S £00, 000 Sept. 1, 1922 
($50 0 & $1, 010) c&r Int. at Fidelity Trust Co , Philadelp i. Trus. 
Bonds,.-—Of the $1,250,000 refunding bonds, $800, 000 are reserved to 

retire prior liens, and remainder for improvements and extensions, 

The new refunding bonds are subject to call at any time at 110 and 

interest. A sink “3 fund of 1 per cent per annum for 5 years becomes 

operative on May 1, 1909; for following 5 years, beginning 1914. 2 per 
cent, and for following 5 years, beginning 1919, 3 per cent per annum 
of outstanding bonds. The lst mortgage bonds are subject to call at 
any time at 110 on three months’ notice. 
Rosp—Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa, 
mostly on private right of way. Stand guage, 60 lb. T rails. En- 
ters Erie over tracks of the Erie Elec. Motor Co. 
OFFICERS - sta Robt. L. eres, wy y Vice-Pres., M. M. 
man; 2d Vice-Pres. and Gen. 72. S Flynn; Sec and Treas. 
John J. Landers. Central Station, Elk Station, Girard, Pa.; Gener 
Offices, Erie, Pa.—V. 79, p. 680. 


CORNING, N. Y. 


Cc INTED POST STREET RY.-— 
A trolley NIN By. anged hands in 1904. V. 80, p. 162. 


ee Incorporated Dec. 11, 1894. Commenced Nov. 1, 








Date. Interest. ene Maturity. 


in ~ <eaeee DT cadimsagenes 
1896 5-5 100,000 Jan. 1,1916 
1st mortgage $100,000. . | Int. at Beacon Trust Co., Boston. 

EaRNINGS—For year ending June 30, 1904, vy $41,833; net, 
$14,543; interest and taxes, $7,051; surplus, $11,4 

Roap—Owns 5°9 miles of track, from Corning to ‘Puteted Post. An 
extension to Elmira, 11% miles, is "proposed. 

OFFicers—President, J A. Powers, Troy; Vice-Pres,, Jas. H. Cald- 
well, be! i Sesnetesy, a Rin ey Waterford; Treas. and Gen. 
Man., 4d. Mansfield, Tro. V. 80, p, 162. 


CORTLAND, N. Y. 


CORTLAND COUNTY TRACTION.-—Trolley. 

ORGANIZATION—I8 @ reorganization on June 22, see. of the Cort- 
land & Homer Traction, sold at foreclosure on April 23,1901. Owns 
all the stock of Cortland & Homer Electric Co., which ‘furnishes 150 
are lights to the cities of Homer and Cortland, and also lamps to the 


SToc BonD: 
stock, 4 #1 ,000; ($100) .... 


ublic. Carries coal and freight as well as passengers; also owns 
ease of the seo oo & Homer RR. 
Stock & ~ s— Date. Interest. Outstand’g. Maturity. 
Stock, common, 120.- 
“eae ice stb $120,000... 
Pref., $200,000 5% 
thw -- "jeg So om >. seta 
1901 4g. A-O 80,000 Apr. 1, 1921 
lst mtge., $180,000! County Sav. Bk. e Tr.Con Scranton, Pa., trust. 
($500), gold...... *© Interest at company’s office. No sinking 


fund and bonds cannot be called. 

Roap—Operates 10 miles of track between Cortland and Homer and 
Cortiand and McGrawville. 

EarRninas—For fiscal year ending June 30, 1904: Gross $47,393: 
net, $15,780; other income, $592; total net income, $16,372; charges, 
$8,879, surplus, $7,493. 

OFFicers—President, Frank Battles, Phila.; Vice-Pres., 
aot? br iis? Sec. and Treas., Edwin Duffey, Cortland, N. Y.— 

p. 8! 


Edw. H. 
V. 


RE 
COVINGTON, KY. 

INNATI NEWPORT COVINGTON 
& TRACTION CO.-A trolley road 
ORGANIZATION—Incorporated under the laws of New Jersey on Mar. 

11, 1902, and purcha all the stock of the Union Light, Heat & 

Power Co. of Covington and of the Cincinnati Newport & Covington 

Raiiway. V.74,p.576. The latter was organized in 1892 to buy up 

- consolidate Pal the roads on the Kentucky side of the river, 

site Cincinnati. 

6 Cincinnati Covington & Erlanger Street Railway (providing for 
an extension to Erlanger, 7% miles), incorporated Sept., 1899, with 
$250,000 stock (shares, $50), 1s controlled and is being built out of 


IN 
LIGH 


proceeds of sale of the pref. stock of the new company. About 3 
miles have been completed. 
on Gs & BONDS Date. Interest. Outstanding. Maturity. 
gos be bem 500.000 (G100).. ..ccce ec aceee $5,000,000 acnancnnda ~ 
aces 41g Q-J 4,264,000 Apr.15,05, Lie 
Underlying Bonds— 
. Cov. &Cin. lst M., 1882 6 M-8 250,000 Moh., 1912 
($1, noe § qnpeceenestaneses W.A. oeneen trustee. 
2d Conso . $500,000 g. 1892 6¢.J3-J 150,000 Jan. 1, 1932 
(@500—8 1,000 snainninnia Sy vanton Sav. Bk. & Tr. Co., Trustee. 


) 
Newp. & Day. St.Ry. lst M. 1887 - 100,000 Aug. 1, 1917 


Oincinnali Newport @ ——s hy 
1st‘consol. mort., gold, $3,- F. 92 5¢g.3J-J 2,500,000 July 1,1922 
,000 $1,060) ..c* & r§ Farmers’ Loan & Trust Co. of N.Y., Trustee 
2a mortga e, $1,000,000, st 1896 5¢.J-J ny ag July 1, 1922 
each) .. Farmers’ Fisen & Trust Co., N.Y, Trustee 
nion Lt. Heat & P60. _ 

1901 g.M-N 1,500,000 May 1, 1918 
1st mtge., $2,000,000, g. } Int. at Nat’ “Bank of Gommerce, N. Y.; Firat 
($1 8500481, 000)car} Nat’l Ban , Cincinnati, or at German 

Nat'l Bank. * Covington. 


Bellevue Water F. & G.L. 
6g.J-D 100,000 Deo. 1, 1912 
oe coonete © $100, 006 ¢ Int. at German Nat. Bank, Covington, Ky. 
Bonds—Of the rst consolidated bonds of 1892 of the O. N. & OC. Ry. 
$500,000 are de opt — the trustee to retire all the underlying 
mort. bonds. dopo tual charters of constituent companies are 
= t alive, and their capital stocks are deposited with the trustee as 





can be called after May 1, 1906, at 110 and interest. Of these, $500,000 
are available for improvements, additions, or purchase of other — 
panies at par for actual cost. 
mn o{VOENDS.—The first MET of 1 p. c. on preferred stock was paid 
in Oct., 1902. On Jan. 1 Sap. ¢ . was paid and April 11g NX 
Saly 15, 148 p. o.; Oct. 15 1 S ry n 1904, 4% p.o. In 1905, 
ie po April, 148 p. c. 
ws. Covington, Dayton, Bellevue 
‘otal in — 60 miles; laid 


p—Connects Cincinnati, New 
uk ow, 2 Fake and Ft. Thomas. 
with 80 Johnston girder and 72- — - “ig rail 


Rgront— Fear. Gross, as Surplus, 
"eee $1,293,419 3540.130 $253,671 $286,459 
___ arian aicomncapeR 1,224,352 523,390 252,760 270,630 


OFFicers—President, James C. Ernst; gee C. W. Wet: 
more; secretary and Treasurer, George M. Abbott; Supt., Jas. R. 
Ledyard.—V. 74, p. 326, 426, 528, 576, 986, 1307, 


CUMBERLAND, MD. 


YMBPREAND S&S, WESTERNPORT ELEC: 
Y.-- c) 
in March, 1905, it was reported tnat the Westernport & Lonaconing 
a Sn had acquired control, and that the roads were to be consol- 
ida 
ORGANIZATION—Organizedin Maryland on April 11,1902, by special 
Act of the Legislsture, as successor to the Frostburg "Eckhart & Cum- 
berland Ry. Has absorbed the Lonaconing Midiand & Frostburg Ry, 


ST. Oe BeOS 50 Date Interest Cuttanting Maturity. 








grcik. $1,000 00,000, $50 -- oars veenee 98,100, Sept. '03 ,3% 
cx. um at ‘ 

1901 5g.J-D15 230,000 June, 1926 
(e200 Pay tare oo} gold, \ age at Real Estate Tr. Co., Phila, Trustee. 


q 2 1901 5¢.J-D15 200,000 June, 1926 

$200, 000, gz. ($1,000), c* § Int. at Real Estate Tr. Co.. Phila., Trustee, 

Bonds.—No sinking ‘fund, but bonds can be called after June 15, 
1910, at 105. 

Dividends.—A dividend of 3 p. c. was paid in Sept., 1903 

Earninas—For 12 months ty a 31, 1904, gross, $96,925. 
1903: Gross, $91,211; net, $43,5. 

Roap—Operates 20 miles of Sth between Cumberland and Lona- 
coning, 60, 75 & 92 lb. T and girder rail; standard gauge. 

OrFricers—Pres., R. H. Koch, Pottsville, Pa.; Sec. and Treas., D, 
porey Hartzell, Frostburg; Supt., Wm. R. Miller, Frostburg. 


a 

DALLAS, T EX AS. 

DALLAS ELECTRICS CORPORATION-Twoliey 
Serves a population of 60,000 
OneanizaTion—Incorporated in New Jersey in 1902. Does an elec- 
tric railway and electric lighting business intDallas by virtue of the 
—- of securities of certain local companies. Franchises ex- 
pire 1922. 


In 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Com., $3,000,000 ($100). eeneee annsenns $3,000,000 .............. 
re , , , 
_noti-cum (8100). bn Sone pesos RIE iniscicesascecs 
st collat’l trust m £6 1902 5g.A-O 3,460,000 April, 1 1922 
1,000) °. ,000, gold ($100 e 390 at City Trust Co., Boston, Trustee. 


Bonds.—A ‘sinking fund of 1 P58 . per annum of outstanding bon ds if 
earned, commencing Oct. 1, 904, is provided; after Oct. 1, 1905, 
becomes a fixed charge. Bonds can be called as a whole beg innin 
Oct. 1, 1904, at 105 and interest. 825,000 of the bonds are in d enoml- 
nation of $100, balance being $1,000 each. 

Earninas. -For 3 mos, ending Dec. 31, 1904, gross, $214,472; net, 
$87,590; fixed charges, $44,774; surplus, $42,816. 

Roab.—Owns and operates 53°15 miles of track in the City of Dallas 
and suburbs. Rails, 45 to 91 lbs. 137 cars. 

OrFicers—President, Guy E. Tripp; Vice-Pres., John W. Hallowell; 
Treasurer, A. Stuart Pratt; Secretary, Henry R Hayes. Stone & 
Webster, Boston, Auditors and Transfer Agts.— V. 75, p. 29, 135, 344, 
793, 1086, 1087, 1354; V. 76, p. 1191. 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
ORGANIZATION.—Incorporated May 7, 1886, under the laws of Oon- 
necticut. Has a perpetual special charter, the —“. street car com- 
pany serving the city of Danbury and town of Bethel. [ts lines 
also extend to the Danbury Fair Grounds and the pleasure resort of 
Lake Kenosia. In May, 1903, the State Legislature authorized an 
inorease of >t 000 of capital ‘stock, to provide for extensions. 








Stock Bgg0e Date. Interest. Outstand’g. Last div.,ete 
Stock 300,000 GBS) ..20< oon. an. $320,000 See text. 
1st M. $200, 000, gold. --. 1894 5g. M-N —— May 1, 1914 

Interest at Am. Loan & Trust Co., A trust 

Dividends in 1896-7,4 p.c.; inl SBS “1 898-9, Ae in 
1899 1900, Rs p.c.; in 1900-01, lass fa 01-2, 3% in 1902-3, 3%; 


in 1903-4, 119%. 
Roap—Trolley road in Danb 
to Lake Kenosia,10°6 miles in a 
miles; 40 cars. 

ReporT—For year ending June - 


and from Danbury to Bethel, and 
1; sidings, etc., 1°1 miles; total, 11°7 


Gross. Net. t. d taxes. Dividends. Bal., su 
1903-04 .... $86,566 $18,968 gia, 544 $4,800 def. 376 
1902-03..... 81,475 20,402 14,186 9,600 def.3,384 
1901-02..... 78,380 21,832 12'941 9,600 det.709 


OFFicers—President, Samuel C. Holley, Danbury; Vice-Pres., 8S. Har- 
rison Wagner, New Haven; Sec’y and Treas., M. H. Gritling, Danbury. 


DANVILLE, ILL. 


ILLINOIS TRACTION CO.- 

ORGANIZATION Se ag ae in Maine on May 13, 1904, and owns 
all the capital stock of the Danville Urbana & Champ aign Ry., the 
Urbana & Champaign Ry. Gas & Electric Co., the Danville { Street Ry. 
& Light Co., the Decatur Ry. & Light Co., the Jacksonville Ry., the 
Jackeonville Gas Light & Coke Co., the Urbana Light & Power Co. 
and the Consumers’ Heat & Electric Co of Bloomington. In May, 





1905, authorized capital was increased from $4,000,000 to $5,500,- 
000. For other plans of the 7 uk syndicate, see item entitled St. 
Louis & Springfield Ry. in V. 78, p. 1908. 

Stock & Bonos— Date. Interest. Outstand’g. Last Div 
ow ar 4 —— aes oni a 9 eee oo 
Pre c. cum 

Te ER wees cn eccene 1,650,000 «2202-00 


Earninas—For the 12 months cating Dec. 31, 1904, inciading all 
= Bod vicaa oon below, gross, 979.937; net, after taxes, "$442, 600. In 
“ace net, $350,8 

1 or the 5 mos. to May 31, 1905: ms $439,074; net, $183,908; in 





teral for the first consols. Interest on those bonds is payable on 
the Nat. B. of Commerce, N. Y.. First Nat’l Bank Cincinnath, and Ge 
man Nat’l Bank Covington. The Union L’t, Heat & Power Co. toni 


1904: Gross, $382,000; net, ‘8156.7 

OrFicers—President, W. B. McKinley, Chompaien: Vice-President, 
R. Macaulay; Secretary and Treasurer, T. B. ‘ane Gen’l Mer.» 
L. E. Fischer; Supt., H. J. Pepper.— V. 78, p. 1962; V. 80, p. 2219 
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(1) DANVILLE URBANA & CHAMPAIGN RY.— 

OrG@ANIZATION—Incorporated in Illinoison July 28, 1902. Owns 
the Danville Paxton & Northern _Ry.; the latter's $196,000 bonds have 
“ae called for payment. 

K & Bo Bon os— Date. Interest. Outstanding. 
stick $250,000. % SMS Tp00000 Mar. i/i98s 
1st mort., 90,000,000 Int, at aque 4 a 
* . y of Bank “of Montr eal, New York. 
gold ($1,000), gu.c Northern Trust Co., Chicaxo. Trustee. 

Bonds—No sinking fund, but are subject to call on any interest date 
upon 8 weeks’ notice at 105 and interest. The bonds are guaranteed, 

rincipal and interest, by ecndorsemeat by the Danville st. Ry. & Light 
Bo. and the Urbana & Champaign Ry., Gas & Electric Co. 

Road—Will operate 67 miles of track from Champaign to Danville, 
Georgetown and Catlin, of which 60 miles was in operation in June, 
1905. In addition, 134 miles is operated by the Danville Street Ry. & 
_ Co. and 9 miles by the Urbana & Champaign Ry. Gas & Electric 





Maturity. 


—— —President and Gen. Mgr., W. B. McKinley, Champaign: 
Secretary, T. B. Ma. aulay.—V. 76, p. 1143, 1300; V. 78, p. 1906, 1961. 
(2) DANVILLE STREET RAILWAY & LIGHT. 

ORGANIZATION,— Incorporated in Dec., 1899, as a consolidation of 
all the street railway, electric light, gas and steam heating interests. 
Entire stock is uwned by Iinois ‘lraction Co. 


Stock & BonDs Date. Interest. Cuitand ‘a Maturity. 
Stock, $100,000 (8100 Scenese seesse secc.cece UMD cusssccoos 
Refund. M., $700,000, poi :} 1900 5g¢. J-J. 73, 000Jan.1 710-25 

Ole Ge ncattntnnasmnssess Int. at N. W. Harris & Co., N. Y. and Uhic 


Bonds—The bonds are an So nee senneey. Jan. 1, 1910, to 1924, 
inclusive, and remainder on Jan. 1, 1925; $24,000 of ola prior lien € 
per cent bonds are still out and 327000 of the new bonds are held to 
take them up. Sinking fund of $6,000 per year begins Jan.1, 1910, bonde 
being drawn (at par and accrued interest) in numerical order begin- 
ning with number one; % mortgaee trustee is the Illinois Trust & Sav- 
ings Bank, Chicago. arris & Co. offered the bonds for sale in 
Jan., 1900. See V. 7 70, p. 125. 

COMPANY’S PROPERTY—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2 
An electric-light plant is operated under a 99-year franchise, witb 
capacity of 25,000incandescent and 606 arc lights, with dynamosforfur 
nishing power to street railway. 3. The entire street railway system 
of the city, 13% miles of track, nearly all laid in brick pavement 
running to three parks, the fair —. cemetery and railway 
depots and National Soldiers’ Home. —__ ped with 50 and 60 lb. 
Johnson T rails, with 25 motor cars a. . Electric) and 3 trailers, 


OFFICERS— President, W. B. McKinley; Vice-Pres., Chas. atny; Seo’y 
and Treas., T. B. Macaulay; Gen. Mgr., L. E. Fischer.—V.65, p. 1114; 
V. 69, p. 1193; Vv. 70, p. 125; V. 71, p. 602; V. 76, p. 1142, 1300. 


(3) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC OO, 


ORGANIZATION—A_ consolidation in 1897 of mapene 6 & , Chomaeien 
Electric 8t., Cham. Elec. L. & P., Cham. & U. Gas L. & Coke and West 
End Park Co. Owns perpetual gas and steam ried gy The underly- 
ing railroad charter is also perpetual. Franchise in 1901 extended for 
twenty years. 

Stock & Bonns— Date. Interest. Oulstand’g. Maturity. 
I eaxiiinineiosies sananaounensen rs 
U. & C. Ry. ‘Ca E. M., $250,- 1897 5g.J-D 202,000 000 June 1, 1917 

000, g., 8. f., $8,000 yr. June Int. at Ill. Tr. & Sav’gs Bank, x. Chicago, 

a 1900 and ‘after ($1, 000) .c* trus., or at Chase Nat. =. a City. 
Consol. mortgage, $500,000 1899 5g.J-J $282, July 1 .1929 

($1,000 gold)............... c Int. Portla.d Tr. Ce. . P’tland, e. ,Trus. 

Bonds—Of the new issue of $500,000, sutficient arereserved to re 
tire tirst mortgage bonds. The bonds are subject to call on any inter- 
est date at 105. 
yond Operates 9 miles of track in and between Champaign and 

rban 


(4) DECATUR RAILWAY & LIGHT CO,— 
ORGANIZATION.—!neorporated in [linois in Dec., 1903, to take over 
the property of the Decatur Traction & Elec. Co., the Decatur Gas & 
Elec. Co, and the Decatur Steam Heating Co. owning all the street 
railway, gas ee — lighting business in Decutur and suburbs 


in JACKSONVILLE GAS LIGHT & COKE CO.— 
ORGANIZATION. — Was purchased in May, '05, by the Illinois Trae. Co- 


Stock & gonpe— Date. Interest. Outstand’g. Maturity. 
DUPER esicrnases Uccbaen »-odmnen $200,060 _—s._.... wwe 
a. See J-J 182,000 Jan.1, 1931 

eenasesass +-sse* =**- ) Int. at Merchants’ Loan & Trust Co., Chic. 


vine nee Does an electric-lighting and gas business in Jackson- 


—— 
DAVENPORT, IOWA. 


IOWA & ILLINOIS RY.-—A trolley road. 

ORGANIZATION.—incorpoyated in Iowa in September, 1901. Is an 
electric oad, oe a@ steam charter. 

Stock & BON Date. Interest Outstand’g. Maturity. 
Stock. $1.575,000¢8100) ana tanoaada of... rer 
1st mtge. $2.000,000,2_ 1904 SgJ-J 1. 7050,000 Jan. 1, 1924 

gold ($1,000) ....c&r § Int. at Girard Trust Co., Phila., Trustee. 

Bonds.- No sinking fund, but subject to call on any interest date at 
105 and interest. 

Roab —Operates 36°4 miles of track between Davenport and Clin- 
ton. 70-lb. T-rail. Standard gauge. Has trattic agreement for trans- 
ferring aero to Rock Island and Moline, Ll. 

OFF CEKS.— Prest., Garr- tt E. Lamb; Vice-Prest. & Treas., Frank W. 
Ellis: See. Russell B. MoOoy; Gen. Mgrs., Pepper & Register, Phila- 
de! phia; Bupt., P. P. Crafts. V. 80, p. 1058. 


TRI-CITY RAILWAY-A trolley road. 

ORGANIZATION—Incorporated in September, 1895. April 15, 1899, 
bought ee fog Street Ry. of Moline, Ill. 

Stock & B Date. Interest. Outstanding. Maiurity. 
Stock ($1 BOO 000" auth eds steed stnedehent $1,500,000 6% in ’03-04 
Tri City lst mtg., $2,000,-21902 5g.MS 503,000 Sept.1,1922 

000 ($1,000) gold eseeee-. § Int. at Germ’n Tr, Co.,Davenport,Trustee 

1891 6 g J - Jj$497,000 J Tort 1905. to 
Dav. & R.I., 1st M., gold.. (P: u $12 


a 
$1,000. *000($500 & 81,000) ~~. . Ba homed inN. Y.atChase Nat. B’k and 
cago at Ill. Tr. &Sav. Bk.,Trustee. 
Bonds.—Of the new bonds of 1902 $497,000 are reserved to retire 
ques liens. 5 per cent of the 1891 issue is due annually from 1901 to 
se and the balance July 1, 1911. 
Roap—Owns 65 miles of trolley road and one mile of horse road, 
pow Pog 2 all the street railways in the cities of Davenport, Iowa, 
ck Island and Moline, Ill.—combined population over 90,000. 
EaRNINGS—For year ending Sept. 30, 1901, gross, $403,884; net, 
$157,717; interest and taxes, $43,810; dividends (6 per cent), $72,000; 
balance, surplus, $41,907. 
BW 9 ena Edward E. Cook, Davenport; “gg rm 
F. C. A. Denkmann; 8ec., Treas. and General Manager, J. F. Lardner, 
Davenport, Ia.—V. 67, P. 802; V. 71, p. os6. 


DAYTON, OHIO. 
CITY RAILWAY CO.-—A trolley road. 
ORQANIZATION—Chartered May 12, 1893. is a consolidation of the 
Dayton Street RR., the Dayton & soldier's Home RR., the Fifth Street 
RR. and the Green line. 
Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893. 
In Noy., 1903, common stock was increased from $1,500,000 10 $2,- 
400,000, ‘of which $250,000 issued for extension and equipment; 
$250, ng as ~ or dividend; $400,000 unissued in treasury. 





STO Date. Satevest. Outstand’g. Maturit 
Com hoa 5 B0138,000 ee Sake $2,000,000 See tex 
Pref. stock, $600,000 ($100). ...... 6 en do do 
Dayton &Soldiers’ Home 1891 6 RS J 65,000 ™_ 1,711 

RR. lst mortgage...... Interest at Chemical Nat. Bank, N. Y. City. 


Dividenps~In 1900, 6 p. 6. on both som. and pref.; in 1901, 6 p. ¢.; 
in 1902, 6 p.c.; 1903, 6 p.c. on both stocks; also, op the common, @ 
dividend of 1623 p. 6. (#250, —. new stock at par or = cash) was de- 
clared in Noy., 1903 (paid Jan. 1904). In 1904, 6 p. c.on both 
com, and pref. In 1805, Jan. Ny April, il, 149 p.c. on both com, ——— 

Roap—Controls and operates in all 35 miles of track, namely hira 
Street Line, rifth Street Line, Green Line, and Dayton and Soldiers’ 
Home Ry.; gauge, 4 ft. 819 in; rails, 70 and 80-lb. T and 70 and 90 lb. 
girder; operating 50 G. E. double motor equipments, 80 summer 
motor bodies, 50 closed motor bodies, iO double-truck conv ertible cars 
and 22 trail cars. 





Stock & Bo Daie. Interest. Outstand’g. Matur’y 
Stock, ah 300 ‘00 1$100).. casi ‘ite $1,500,000 
Decatur Gas & Elec. Co. $ 1899 5 M&N 300,000 May 15,’°29 | 
DP iortcnakccctg cancnnas 2 Int.at Merchants’ L. & Tr. Co., C hi. Trus. | 
Decatur Gas & Elec. Co..¢ i899 5 M&N 90,000 May 1, "30 | 
2d M.,$400,000 ($300,000 ? Int. at Merchants’ Loan & Trust Co. 
reserved for above) ...... Chicago, Trustee. 
J 212,000 Jan 1.1920 


Dec. Trac. & Elec. Ist M., ¢ 1900 5 J- 
$250,000, ($500 and “4 Int. at DTllinois Trust & Savings Bank, 
000 each).. ce. Chicago, Trustee, 

Decatur Ry. & Light" Co. § 1903 5g. 
womrenen® $1,300,000, g.. Int. at City Trust Co., Boston, Trustee, 

PED cnscecensnaresas "C and at agency in New York. 

Sante —$602,000 Decatur Ry. & Lt. Co. bonds are ieserved to re- 
ure equal amount of prior lieus as above and $113,000 for future ex- 
tensions. A sinking fund of 10 p. c. of net earnings, or not less than 
lp. c. of outstanding bonde,is to be invested in the bonds. These 
bonds are subject to call at 1U5 and int. on any interest date upon 
6 mos, notice. Of the Decatur Gas Electric Co, first mtxe bonds, 
$15,000 must be redeemed on May 15, 1910, at 105 and a like amount 
each year thereafter in numerical order. These bonds are subject to 
call in 1909 at 105 and interest. The second m ge. bonds of the 


585,000 Dee. 1,’33 | 


OFFicers—President, D. B. Corwin; Vice-Pres., C. B. Clegg; Sec., 
Valentine Winters; Supt. and Purch. Agent, T. E. Howell. Office, Ar- 
cade, Dayton. V.77, p. 2158, 2280. 


DAYTON COVINGTON & PIQUA TRAC 
Tin —A trolley road 
ORGANIZATION—This was formerly known as the Dayton & Tro 
Traction, but name changed to the above in Aug., 1901. The D. & 
Traction was incorporated in Ohio in Jan., 1900, to build a street rail: 





| way from Dayton to Troy, but route was changed, and road con- 


| structed from Dayton to Covington and Piqua, avout 33 miles; 70 Ib. 
| T rails. Company acquired the right to use thetracks of the People’s 
= in Se city of Dayton. 








Db BonDs— Date, Interest. Outlstand’g. wenn 
8t path. Alpi00), Coe en ae ee $6 — Dy sapsnssenunens 
PT£.5% n.-0.($100),$550,000 | 0,000 
lst Srey $550,000, 1902 g. A-O Eo. 000 Apr. 1,1922 

gold ($1,000)...... -o* § Int. at oid “Golony Tr. Co., Boston, Trustee. 
2d mot eon Bac, 000. are z. M-8 30,000 See teat. 
Bonds.—$100.000 lst mtge. none are reserved for extensions and 


Decatur Gas & Electric Co. are redeemable at any time after May 15, | improvements; 2d mtge. bonds are subject to call on any interest date 


1909, at 105 and interest, but there is no sinking fund on these bonds. 


Roap— Operates 17 — standard gauge road in Decatur and sub- 
urbs; 60 and 72-lb. T rail 
TOTECEG, Eresident, Ww. B. McKinley, Champaign; Secretary and 


at 105. 
President, D. Dwyer; Gen’l Mgr., E C. Spring. V.77, p. 146. 





DAYTON SHANG EIELD & URBANA ELEC- 


B. Macaulay; Mgr., L. E. Fiscker, Decatur.—V. 78, p. 1961. | TRIC RAIL.WA/Y-—Atroliwy road. 


(5) PEORIA BLOOMINGTON & CHAMPAIGN TRACTION CO. 
ORGANIZATION.— Incorporated in Illinois in April, 1905. 


Iscne of the Appleyard roads. On Jan. 3, 1905, Myron H. Wilson 


and J. G. Schmidlapp were a: ppetases srecelvers of ‘this company and 
of the other Appleyard - The May, 190:, coupon on ist mtge. 
bonds was not paid, ee V. 80, p. 117, 222. 


Stcck & BonDs.— Dae. Interest. Outstan'dg. Maturity. Reorganiz uion—In March, 1905, W. B. McKinley, of Champaign, 
Stock, $5,000 .. All owned by Illinois Traction Co. Ill.; O. T. Martin. Chicago, and A. E. Locke, Boston, were appointed 
lst mtge. y $2,000,000, 2 ...... 5 g. NOMC, _ enoccccscces a reorganization committee with the Saicn Trust & Savings Bank of 

gold ($1,C00)........ c* § Equitable Trust Co., Chicago, Trustee. Cincinnati as depositary. V. 80, p.1 


Bonds, - Luterest is payable at Bank of Montreal, New York. Are 
subject to call at 105. 
nois Traciion Co. 


Roap — Is to operate 90 miles of track from Peoria to Champaign. | sion. In Jan., 1903, leased the 
Electric Ry. for 30 years, and guarantees its bonds, principal and in- 
terest. Also owns entire capital stock of the Kenton & Southern Ry. 


Standaid‘gauge, 70-lb T-rail. 


ORGANIZATION—Incorporated under the laws of Ohio on Oct. 7, 1895. 


Are guaranteed principal and interest by Illi- | franchise permits the carriage of freight and express matter. Owns the 
stock of the Springtield & Western Ry. , which is operated as an exten- 


rbana Bellefontaine & Northern 


OrFicers. - !'res,, W. B. McKinley; Sec., L. E. Fischer; Treas., B. R | 304 guarantees the bonds, principal and interest. 


Stephens. 
; Stock & Bonps— Date. Interest. Outstanding. Maturity. 
(6) JACKSONVILLE RY. CO.— Common; $500-000(8100)...... seseseeeee $500,000 Feb.15,'03,1p.04 
Stock & BonDs— Date, Interest. Outstand’g. Maturity. | Pin Bee tent ICO, f cette ceeeeseeee 1,000,000 Aug.15, 03,119% 
Stock, $50,000......... ..---, All owned by Iiiuois Traction Co. Lat M. ($750,000), gor, 


; )§1892 6J-J $75,000 Jan. 1,1912 
Ist mtge., $75,000($1,000 fae a, Union Trust Co, Trustee. 


Roap.— Owns about 5 miles of track in Jacksonville.} 











’ 
Sloc 
Trust bo in 1900 covers additional property acquired and providcs 


nf 18 1898 52,M-N 750,000 Nov. 1,1928 
ceceee-oee-C&PQ Int. at N. Y. Trust Co., N. Y., Trustee. 
6 Bondo supplemental mortgage executed to New York 


ee ae 
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for asinking fund, but bonds must be presented and stamped to be- 
come subject to its provisions. Sinking fund is 5 p. c. of gross earn- 
ings beginning with year ending Nov. 1, 1905, and bonds are subject 
to call at 110 and int. after that date. See V. 71,p.390. Preferred 
stock is 5 p. c. cumulative for two years and 6 p. c. after Jan. 1, 1605. 
VIDENDS—First div. of 2 p.¢. paid Jan. 29,1902; also Aug. 15 2 
n.. oBtt 3, Feb. 15,1 p. ce. In May, 1903, $1,000,000 of common 
stock was converted into pref. stock and 1% p.c. dividend paid on 
latter May 15, 1903, and on Aug. 15, 1g p. c. was paid. None since. 
Report—For year ending Dec. 31, 1903, gross, $224,778; net, $103, 
270; other ine., $9,500; int. chgs., $37,500; bal., surplus, $75,270. 
Has 12 wiles of track in Springfield, 242 miles in Dayton and 


A 
ott. in Urbana; also 40 miles between the cities; total 57 miles. 
All completed in March, 1901. Private right of way over most of en- 
tire tine, following turnpike; 90 and 95-lb. girder rails used in cities ; 
elsewhere 70 and 75-lb. T-rails: gravel ballast; 21 cars 
In connection with Columbus London & Springfield furnishes hourly 


through parlor service between Dayton, Springfield and Columbus, 
Ohio, 72 miles. 

Oltice at Springfield, O.—V. 80, p. 117, 222, 1174. 

( \) SPRINGFIELD & WESTERN RY.—A trolley road incorporated 
in Ohto. 

The June, 1905, coupon on 1st mortgage bonds is in default. 

Stock & BONDS Date. Interest. Outstand’g. Maturity. 
Stock, $250,000 ($100) iui:  a,€, $250,000 _........ 
lst mtge., $250,000 1901 5¢.J-D 155,000 Junel,1921 

“01 000) &., 0.fek Int. payable at N.Y. Trust Co., N.Y., trustee. 

($1,000), g., 8.f.0&F ) Guar. p.& 1. by Dayt. Springf. & Urbana by end. 

Bonds —$95,000 of the bonds are reserved for extensions, at 
at the rate of 75 p. c.of actual cost. —as fund is 5p. c. of gross 
earnings (beginning with year ending Aug. 31,1906), to Aug. 1, 1919. 
After June 1,1906, bonds can be called at 110 and int. on any int. date 
Sce V 73. p 288. 

Roap—Owns and operates 18 miles of road on private right of way 
from Medway (where connection is made with the D. 8. & U. Elect. 
Ry.) to Troy. Owns 260 acres of land, which is used as a pleasure 
park.—V. 73, p. 288; V. 78, p. 1550. 

(2) URBANA BELLEFONTAINE & NORTH. RY.—A trolley road. 

In March, 1905, J. G. Schmidlapp of Cincinnati and Myron H. Wil- 
son of Cleveland were appointed receivers, the Feb., 1905, interest on 
the bonds being in default. V. 80, p. 1175 

ORGANIZATION—This company is leased to the Dayton Springfield & 
Urbana Electric Ry, which company guarantees the oonds, both princi- 
pal and Interest, and owns practically all the stock. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $50),000, $109....... sca, _enees 500,000 _....._ «- 
lst mort $500,000, guar.21902 5¢.FA 500,000 1922 

Ce HIE caccnesamsccs Int. at N. Y. Trust Co.,N. Y., Trustee, 


Bonds—A sinking fund of 5 per cent of gross earnings commences 
after 5 years. Bonds are subject to call in 1907 at 110. 

Roap -Operates 3 miles of track in the city of Bellefontaine and 18 
miles between the cities, over private right of way. 

--V. 78, p. 1551; V. 80, p. 1175. 
(3) KENTON & SOUrHERN RY. -To be a trolley road. 

The Feb., 1905, coupon on tat mortzage bonds was not pail. 

ORGANIZAT ON. —Incorporated in Ohio on Jan. 9, 1903. Entire capi- 
tal stock is owned by the Dayton Spriugfield & Urbana Ry., which com- 
pany guarantees the bonds, principal and interest. Is to do a freight 
and expres; business as well as passenger. 

Stock & Bonos— Date, Interest. Outstand’g. Maturity. 
Stock, $600,000 ($100)... — cn anne $600,000 aninnitintiae 
lst mortg., $600,000,2 1903 5¢.F-A 600,000 Feb. 1, 1923 

a. ($1,000), cu sender Iat. at N. Y. Trust Co., N.Y., trustee 

Bonds.—A sinking fund of5 p. c. of gross earnings becomes oper- 
ative after 5 years, at which time bonds are subject to call at 110. 

Roap —Is to operate 27 miles of track in and between Kenton and 

} 
' 
| 
} 
| 





Bellefontaine over private right of way, laid with 70-lh. T rail, stand- 
ard gauge. 2'¢ miles of track in Kenton is completed. 
—V. 76, p. 654; V. 78, p. 1549. 





DAYTON LEBANON & CINCINNATI RR-—- 

Interest due March 1, 1905, on the bonds being in default and road | 
in hands of receivers, a bondboid-rs’ committee was appointed (see | 
V. 80, p. 1478) which requested deposits of bonds, under a protective 
agreement, with the Cleveland Trust Co. C. A. Alderman and E. W 
Moore are the recelvers. 

ORGANIZATION—Organized in Ohio and is one of the Appleyard roads. 

Connects Dayton and Leban’n. Operates 35 miles of track, all 
in operation except Dayton terminal. Was intended to form part of a 
[through line from Columbus to Cincinnati, 122 miles, entirely over 
private right way, the whole steam railroad construction. 


STOCK aNnD Bonos— Date. Interest. Outstanding. Maturity. 


ee eae $1,500,000 ............ 
Pref. 6% non-cumulative, 
$1,000,000 ($100). ...... § sess eeee -- 1,000,000... .-..-- 
1st mortgage, $2,000,000,)> 1901 5¢.,M-8 1,500,000 Sept.1, 1921 
($1,000) gold........... e*§ Int, at N. ¥Y. Trust Co., N. Y., trustee. 


Bonds— Were issued to extend the line to Dayton and to Cincianatiana 
toequip for both electricity and steam. Are subject to call in 1906 and 
at any time thereafter at 110. Sinking fund is 5% otf gross receipts, 
beginning with year ending Sept. 30,1907. Mortgage covers 22 acres 
of terminal property in Dayton; also about 27 acres of land at Leb- 
anon Junction Station 

OFFICERS—Pres. »nd Gen. Mer., Theo. Stebbins, Columbus; Sec’y, 
Frank Brandon.—V. 73, p. 1312; V. 74, p. 93; V. 80, p. 1478. 


DAYTON & MUNCIE TRACTION CO.-— 

ORGANIZATION—Incorporated in Ohio and Indiana in 1902. 

Stock & BonDs— Date. Interest. Outs/and’g. Maturity. 
Stock, $800,000, $100 .... 0 9 ........ ed 
lst Mtge $800,000,, 1903 5¢.J-J. 800,009..... July 1, 1928 

gold ($1,000). ..0* f Int. at Union Sav. Bk. & Tr. Co., Cinn., Trustee. 

Bonds—A sinking fund of a certain amount per annum commences 
after 5 years. Bonds are subject to call after that time at 105. 

Roap—Operates 46 miles of track from Greenville, Ohic, to Muncie, 
Ind.; standard-gauge; laid with 70-lb T rail. 

FFICERS—President, ; Vice-Pres., A. Newsalt; Seoretary, 
J. E. Feight; Treasurer, W. B. Gebhart. 


DAYTON & NORTHERN TRACTION CO.-A 
trolley road. 

OrGanizaTion—Incorporated in Ohio in 1900, to transport passen- 
gers, freight, baggage, mailand express matter, and to supply elec- 
tricity for light, heat and power. In Jan., 1905, issued $100,000 pre- 
ferred stock to provide for floating debt. 











Stock & BonDdDs— Date. Interest. Outatanding. Maturity. 
CO I cncace ctcsae sacaoens $450,000 enacanes 
Pref., #100,000.5% cum. ...... _-........ 100,000 





let mtge #450,000 gold § 1901 5¢,M-S, 450.000 March i, 1925 
c 


OF aa Int. at Central Trust Co. N. Y , Trustee. 


Bonds—Are subject to call at 105 and int. on and after Mar. 1, 1906. 

Roap—Operates 3942 miles of track,from Dayton to Greenville. 
Mostly egg right of way, remainder 25-year franchises. Standard 
gauge; 70-lb. T-rails. 

OFFicers - President, ; Vice-Pres., E. Bimm; Sec. and 
Supt., J. E. Feight; Treas., W. B. Gebhart.—V. 75, p. 76. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 
RGANIZATION.—Incorporated in 1900. Is built entirely on private 
right of way. Completed in December, 1901. Rails 70-lb. T. 
Power house located at Tippecanoe City, Ohio. Stock, $500,000 ($100) 
common, and $500,000 ($100) preferred; cumulative 5 per cent. No 
bonds contemplated In May, 1902, took over the Miami Valley Ry. 
under a 99-year lease at a rental of $9,600 per annum, which is ap- 
plicable to the stock of $300,000, mortgage having been canceled. 

Dividends —On the preferred stock oP c. per annnm is being paid; 
on common Jan. 1, 1901,2 p.c. In 1905, Jan., 3 p. c. 

Roap—Owns and operates 30 miles of track (10 miles double, 10 
miles single) between Dayton and Troy. Leases the Miami Valley Ry., 
extending from Troy to Piqua and comprising 174 miles of track. 
Total track, 471s miles. 

OFFicers.—President, Valentine Winters; Vice-Pres. and Gen. Man.; 
a. . Clegg; Secretary, Chas. B. Clegg; Treasurer, J. H. Winters. 
General ottice, Dayton, Ohio.—V. 76, p. 653, 751, 1029. 


DAYTON & WESTERN TRACTION-Trolley road. 

On Jan. 16, 1904, stock was increased from $800,000 to $1,300,000, 
to pay off indebtedness incurred 1n extending line to Richmond, Ind., 
eto. V.78, p. 342. New stock was sold to sharehoiders at par. 

Stock & BONDS— Date. Interest. Outstand’g Last Div. 
Stock, Leer ber oA 3 oe. eseoce A.-O, $450,000 a 

Do pref., 50,000, 5 per pr., 19u5. 

cent, cum, ($100)..... .-. } sae - Q-v. 850,000 § 144 p. c. 

Diviaends. - Quarterly dividends of 1% per cent are paid on pre- 
ferred. First dividend on common Jan., 1904, 2 per cent; none since 
to June, 1905. 

Roap—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 249 miles; total, 424g miles. At Rich- 
mond connection is made with Richmond St. & Interurban Ry.), thus 
making a through line from Indianapolis, via Dayton, to Columbus, a 
distance of 184 miles. V.77, p. 298. 

OpFicers—Pres. and Gen. Mgr.. V.Winters; Vice-Pres., Chas B. Clegg; 

ec., J. H. Winters; Supt., Geo. W. Bothan. —V. 78, p. 286, 342. 

DAYTON & XENIA TRANSIT CO.—Trolley. 

ORGANIZATION—Incorporated in 1901, asa consolidation of the Day- 
ton & Xenia Traction and the Kapid Transit Co.of Ohio. The Dayton 
& Xenia Traction had in 1899 purchased the Dayton Spring Valley & 
Wilmington Transit Co. 

Stock & Bonos— Date. Interest. Cutsionds. Maturity. 
ST -. asenee geneween J 
lst mort., $800,000, } 1901 5 g. A-O 800,000 April 1, 1921 

gold ($1,000) ...c* § Interest at Old Colony Trust Co., Boston, Trustee, 

Bonds—The old issues of 1899 and 1900 of $300,000 each were re- 
tired by the new mortgage. 

EaRNINGS—The gros3 earn'ngs fur the 9 months ending Dec. 31, 
1903, were $87, 753, agalust $78,903 in 1902. 

AOAD—Owns and operates 51 miles of road from Dayton to Xenia, 
and from Dayton to Spring Valley, of which about 20 miles is over 
private right of way. Extensions contemplated. 

FFICERS—President, Clement J. Ferneding; Vice-Pres., H. L. Fern- 
eding. Treas., Edward Canby; Sec., O. O. Ozias. Office, Dayton, Ohio. 
—V. 73, p. 82; V. 74, p. 205; V. 78, p. 820. 


PEOPLE'S STREET, RAILWAY.—Owned by the 
American Rys. Cu.—See statement of the latter under Philadelphia. 


Sout cael 


DENISON, TEXAS. 
DENISON & SHERMAN RY.-—A trolley road. 
RGANIZATION—Incorporated in Texas on August 27, 1900. Com- 
menced operations May 1, 1901. Franchises, 50 years in cities. 
Private right of way between cities. 
Stock & BonDs— Date. Interest. Outs'anding. Maturity. 
Stock, $200,000, $100. sug sooorgens rye sais i ise 
19 5 J. 250,000 y 1, 1927 
a $350,000 § Ulinots Tr. & Sav. Bank, Chic , & W. H_Henkle, 
ncn 2 a. —— we ee & Co. 
. 902 .-J. 50,000 Ju'y 1, 1912 
28 Oe 30,000 § Interest at Illinois Trust & Savings Bank, 
ee 2 Chicago, and W. H. Henkle, trustees. 

Bonds—In‘erest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1, 1917, or after, at 105 and interest. 
A si king fund begins July 1, 1905, of 2 p. c. per annum of bonds out- 
standing until 1913, when amount payable is 3p c. per annum until 
1917; from 1918 to 1922, inclusive, 4 p. c. per annum; 1923 t» 1926, 
inclusive, 5 p. c. per annum, 

Roap—Operates 16 miles of track (812 miles between Denison and 
Shermas and 8 milesin the cities). 60-lb and 701b. T rails. Also 
owns 45-#cre park (situated midway between the two cities) which has 
usual pavilions, base-bali ground and race track. 

EARNINGS—Twelve months ending April 30, 1905 gross, $101,591 
not, $43,808. 

OFFICERS—President and Treasurer, J. P. Crerar; Vice-President 
John Crerar; secretary, H. H. Barde. Principal ottice, Denison, Texas. 


—V. 76, p. 1192. 
oe 


DENVER, COL. 
wENVER & NORTHWESTERN RY.—An electric 


ORGAN ZATION,—Incorporated in June, 1901. Operates an elec- 
tric railway of 12 miles from Denver northwest to the coal fields; also 
line of 10 miles to Golden City, which latter was completed in spring of 
1904 Total track, 2527 miles. Gauge, 3 ft. 6 in.; 75 and 80 lb. T 
rail; 10} cars. In May, 1902, obtained contro] of the Denver Tram. 
way Co., through exchange of its securities for the stock of the same. 
See terms in V.74, p. 1033. Practically the whole issue of Tramway 
stock has been exchanged and is deposited as collateral under the new 
mortgage. Franchise in Denver runs for 50 years; in Golden for 99 
pe on county roads is perpetual. Remainder is over private right 
of way. 

Stock & Bonps— Date. Interest. Oulstanding. Maturity. 
Stock, $6,000,000 ($100)... .... oesace 3,000,000 ........----- 
lst & coll. mort., g., #6,-) 1902 5g. M-N 6 May 1, 1932 

000,000 ($500 and 








,000,000 
v nd $1-, Int. at Mercantile Trust Co., N.Y., trustee; 
CBO. .ccccccscece caaves c* ) also office of company in Denver. 
Bonds. Can be called on any interest day at 105 and interest upon 
90 days notice. 
OrFiceas—Pres, S. M. Perry; Vice-Pres. and Gen. Supt, John A: 
= ee Keely; Sec., F. G@. Moffat; Auditor, J. B. Hogarth. 
—V. 74, p. ; 
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(1 ) DENVER CITY TRAMWAY COMPANY.—Electric. 
In May, 1902, the Denver & Northwestern Ry. obtained vontrol, ex- 
changing its securities for Denver City Tramway stock. See V. 74, 
p. 1038 
ORQANIZATION.—Cha"tered in Culorado in January, 1899. Is suc- 
cesscr to the Denver Elec & Cable Ry., the Denver Tramway Co., the 
South Denver Cable Ry., the Denver Tramway Extension Co., ’ the 
Denver Consol. Tramway Co., the Metropolitan Ry., the Denver c ity 
Cable Ry., the West End st RR., the Denver City T, action Co., the 
Colfax Elec Ry. and the Denver Globeville & Golden R:pid Transit 
Co. A blanket franchise was grauted Feb 5, 1885, without time 
limit. Ia July, 1899, the City Council passed an ordinance repea ing 
this blanket franchise, but only in the case of unoccupied streets. 
K AND Sa Om Date. Interest. Os 000.04 Maturity. 
Bick $5 00) 000.060 in 1904, %G0 
Denver 4 eee vst, g- 1888 6g. J.-J. witty 000 July 1 , 1908 
Consol. M., gold..c*&r.1890 6 g. J.-J. 1,219,000 Jan. 1, 1910 


Met. 8t. RR. st, gold.. -1891 6 g. J.-J. 953,000 Jan. 1,1911 

Denver Con. Tramway 1893 5 g.A.-O. a1,167,000 re 1, 1933 
Con.M.,$4,000, yoce.s Interest at Mercantile Trust Co., N. Y., trustee. 

Purchasé money mort.(ig99 5¢.A.-O. 2,000,000 Apr. 1, 1919 
&, 92 ++ aahateaete Int. at Central Trust Co., New York, Trustee. 


a No more bonds can be issued under this mortgage. 
Bonds-— Interest on all underlying bonds is payable at Mercantile 
Trust Co., New York, andin Denver. The new mortgage 1s a first lien 
on the Denver City and West End Fagg me te and a lien on the Denver 
Consolidated Tramway junior to its existing mortgages, to remain 
outstanding and be assumed. Abstract of Denver Consolidated Tram- 
way consol. M. of 1893, V. 52, p. 354. 
Roap—Owns 153°67 miles of electric track. Gauge 3 ft. 6 in., 45 to 
75 lb. T rail; 299 cars, of which 237 motor cars, 32 trail cars and 30 
miscellaneous. 10,410 H. P. station. 
DIVIDENDS. —Dividends of 6% per pene are paid. 
EARNINGS—For cuenies oo SS ©. 31: 
Surplus. 


arges. 
1904 sesseneesesseetee, $1,94L810 $826,340 $318,556 $508,290 
OFFICERS—President, Wm. G. Evans; Vice-President and General 
Manacer, John A. Beeler; Secretary and Treas., Thos. Keely, Auditor. 
J. B. Hogarth.—V. 76, p. 1300; V. 77, p. 88. 


(-) DENVER TRAMWAY POWER CO. 
ORGANIZATION.—Incor orated in Colorado. This comyany is leased 
for 20 years from April 1, 1903,to the Denver Tramway Crc., the 
latter guaranteeing the bonds, both principal and interest, guaranty 
being endorsed on the bonds. Entire stock is owned by Denver City 


eee 
K & B ONDsS— Date. Interest. Outstanding. Maturity. 

stoi #500,000 ($100) a  seeenoe ED _ ccnnasccosne 
lst Mtge., $400,000, § 1801 5 J.-J. 240, co July, 1, 1921 

guar., $1,000, gold.... International Trust Co., Denver, truatée. 
1st impt. M. » $l, 7 iM 1903 5¢.A.-O. 932,000 Apr. 1, 1923 

g. (8 ,000), gu, 3 fn CE Trust Co., Denver, trustee. 

Bonds.—Of the $1 5.00, 000 lst impt. mtge. authorized, $240,000 are 
reserved to retire the Ist mortga ee on July 1, 1906 (the impt. mtge 
stipulating that these must be paid off at that date) and $32,000 for 
future improvements at cost. Are subject to call on any ‘interest 
date after Apr, 1, 1908, at 105 and interest. A sinking fund of $50,000 
per annum commences Apr. 1, 1908, which will be used for redemp- 
tion of the bonds at 105 and interest. This also is guaranteed by Den- 
ver City Tramway. Interest is payable in New York and Denver. Ist 
wine. <r. oe subject to redemption after July 1, 1906, at 105. See 

Pp. 

PLA po Po “Furnishes all poner for the Denver Tramway Co. Capacity 
of plant, 8,250 k. w., with an over load of 10,500 k. w 

OFFICERS.— President, Wm. G. Evans; Vice- Pres, & Gen. Mer., John 
40. are. Sec. & Treas., Thos. Keely.- V. 76, p. 1300; V. 77, p. 88; Vv. 

p 


i 
DES MOINES, IOWA. 
DES MOINES CITY RAILWAY-A trolley road. 
RGANIZATION—A consolidation in 1893 of the Des Moines Street 
and the Des Moines Subarban Ry. Co Is authorized to carry 
freight. Franchise considered perpetual. Guarantees the Interurban 
Railway Co. bonds—principal and interest. See below. 


P STock & mea Date. Interest. Outstand’g. Maturity. 
ck, com., $3,000,- 
p00? ($100) Ditabtlds a mee GEMOC GOO cacccdcccccass 
. stock, 6 p. 8 
om, 660.00 § = — le 


1889 6g.A-O 415,000 Oct.1,1905,to 
D. Mo. St. - aa. 5 (2 , 1905, 
“ 5,000 due poonty) Oct. 1, 1919 
gold, $1,000 each.. American Tr. & Sav. mS *hicago, a. ‘ 
Jd — 000 an., 1906 
PTet mortsage, ay [ ($20,000 due yearly) to Jan., 1921 
1,000 ea oo | Interest at Chemical National Bank, N.Y. City. 
— Ct i sone Loan & & Trast, Des Moines. seen 
5 -O or’. 

gh PP NW. Harris & Co.,N. ¥. City; also 


STREET RAILWAYS. 251 a 


Roao—Connects Des Moines and Colfax, 24 miles. Also epeneian 
10 miles in and around Des Moines; total, 34 miles. Is being extended 
to Woodward and Perry, 30 miles. Standard gaugr; 60 and 70 lb. T 
rail, Cars enter Des Moines over tracks of Des Moines City Ry. 

OFFicERS—President, H. H. Polk; yg ee A. W. Harris; Seo- 
retary, W. |. Haskit; Treasurer, Geo. B. Hippee. ee 74, p. 630. 
gillian 


DETROIT, MICH. 

CETR Orr UNITED RAILWAY.—(See Map page 
2520). Trolley 

ORGANIZATION.— Incorporated in Mich. Dec. 31, 1900, and took over 
franchises and properties of the Detroit Citizens’ Street Railway, the 
Detroit Electric Railway, the Detroit Fort Wayne & Belle Isle and the 
Detroit panos V.72, p. 44,183. Embraces all the street railway 
lines in Detroit. 

Later me | b urchase the Detroit & Northwestern Ry., which 
is known as the Orchard Lake division, the Detroit & Pontiac Ry. 
known as the Pontiac division, the Wyandotte & Detroit River Ry. 
known as the Wyandotte division, and the Detroit & Flint, former y 
the Detroit Rochester Romeo & Lake Orion Railway, and ‘known as 
the Flint Division. Owns entire capital stock ($2,000,000) of the 
Detroit & Port Huron Shore Line. 

In Aug., 1901, p paamaes’ 2,970 shares (all) of the stock of the Sand- 
wich Windsor & mherstburg Ry.; 180 shares (all) of the stock of the 
be By meme Ry. and the People’ 8 Electric Light plant of Windsor, Ont 

ted States Supreme Court on March 3, 1902, decided that the 
mi... of 1889 compelling the Citizens’ street Ry. to sell 8 tickets 
for a quarter was invalid. (See V. 74, p. 5°28.) 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 


onal k, $12,500,000, QF $12,500,000 1% May, 1905 


1st consol. M..#25,- 1902 4tgg.J-J 9,860,000 Jan. 1, 1932 
000,000, gol ae. - Susseney Trust Co., N. 7. Trustee. 
Peosccscnscass Int. at Kean, Van Cortlandt & Co., New York. 
Detroit United + a hd stock and bonds lave been listed on the New 
York Stock wey et also Detroit Citizens’ Ry. consol. 5s. 
Bonds— Of the $25,000,000 authorized, $15,880,000 were reserved to 
retire underlying liens (of which $6,860, ’000 have been issued), and the 
balance, 86, 120,000, for acquiring new — rties at the rate of 75% of 
cost, and are only available on a two-t 8 vote of the stockholders. 
Entire issue, or any part thereof, is subject wns - - any time at 105 
and interest on 60 days’ notice. See V. 73,p 1 
DETROIT CITIZENS. 


Guaranteed unter ome of lease 
Det. Suburban * - a #140,000 Jan. 1,1908 
ist mort., $275. 6,006, Trus re Onion Trust Con bets troit. 
aie Unissued bonds have been canceled 


,000) 
Bonds e $6, 585, 000 Detroit Citizens’ 5s,due July 1, 1905, are 
v7, rq np through exchange for Det. Un. Ry. 4498 as per plan in 
— DETROIT ELECTRIC. 


Detroit Railway— Date. Interest. Outstandi: Maturity. 
lst M., g. (Bt ,000), on 1895 5g.J-D $1,800 ) “Deo. 1,1912 
56°34 miles........ Int. at Cleveland tr. Co., to 1924. 


Det, Elec. Con. M., $2, 300,- 4 1896 5g.J-D (000 June 1, —~ 

000, gold ($1 ,000) ..0*&r Int. at Cleve. Tr. Co., ‘Frectes. As 
1897, interest, gee V. 65, p. 1219. 

Bonds—First maine bonds of the - ba numbered 1 to 

600 a in order numbers at $50,000 : nning 

Dec. 1, 1912; numbers 601 and above mature , 1924. otrolt 

Electric consols for $1,800,000 are reserved to retire ‘the first mortgage 

bonds as they mature. 

DETROIT FORT WAYNE & BELLE ISLE. 

lst mtg., g., $1,200,000 X,Y. Trast Co. ‘Tras = 200,000 Apr. 1, 1928 
$1,000)..2....0.. ---©'T 2 (Subj. to call at $105 “Sint on 60 4. notice.) 

Interest at Kean, Van Cortlandt & Co., New Y 

DETROIT & NORTHWESTERN R 
is ee, $1,000,000, B+ 1901 41og.M-N $855 000 May 1, 1921 
00, $1,000 henwenie Int. at Union Trust &° Detroit, Trustee. 
yay Are pater | pee al and interest by the Detroit United 

Ry. by endorsement and are subject to call at 105 and intereston 60 

days notice after May 1,1911. See V. 73, p. 494. 

wat P eo pe pi $500, 000 Feb. 1, 1922 

gz. eb. 

Ist mactanan, S600, 008 ,000, bs ge Trust Co., N. Y., Trustee. 

isdn anaamee gone nt. at State Savings Rank Detroit. 

Ist Con. M., g., ($1, 00 1901 4lox.J-D $600, ~~. June 1,1926 
$1, ,000 kaskes 4 Int. at Washington Trust Co., N. Y., Trustee. 
Bonds—$500,000 ped oocamed mortgage 4's p. 6. bonds are reserved 

to retire like amount of Ist mortgage bonds. Bonds are subject to call 

at 105 and interest on 60 days’ notice after June 1, 1911. Principaland 
interest of both issues guaranteed by Detroit United by endorsement. 
WYANDOTTE & DETROIT RIVER RY 
lst consol. M., $425,000, 2 1898 5g.J -D $425, 000 Dec. 1, 1918 
$1,000, gold pentedaed of Int. at Union Trust,Co., Detroit, Trustee. 
nc rt & FLINT RAILWAY, 
ORGANIZATION— The Detroit Rochester Romeo & Lake Orion Railway 


mortg., $3, “ : Chicago, Trustees, Illinois Trust & Savings wg ree the property of the Detroit Lake Orion & Flint Railway. 


&- ($1,000)..... 2-10" Bank and Wm. H. Henkle of Chicago. 


he Detroit & Flint Railway was organized to acquire the Detroit 


Bonds—Of the new mtge. bonds of 1901, $882,000 were originally | Rochester Romeo & Lake Orion, together with the North Detroit 
ap hy to retire the underlying sixes then outstanding. Of the | Electric Railway and the Detroit Utica & Romeo Railway. The con- 
$2,003,000 5s reported outstanding, $5,000 have been deposited with | solidated mortgage is a first lien on these last two properties. 


fiinotg Trust & Savings Bank to be held in lieu of $4,000 Des Moines 
City Railway 6s still out. Bonds can be called on any interest datejon 
and after April 1, 1906, at 106 and interest. Sinking Fund eneanee 
iene as follows; H $10, 000 yearly on April 1 from 1906 to 1 
$15,000 from 1911 to 1915, and $25, from 1916 to 1920. The “4 
maining bonds moe only be issued to pay for 80% of cost of extensions 
roviding net earnings are 50% in excess of interest charges upon all 
onds outstanding, including those to be issued. 


RoaD.—Operates 65 miles of track on 37 miles of street, in addition | retire bonds of like amount of the D. R. 


Date. Interest. Outstanding. Maturé 


D.R.R. & L. O. Ry. 1st mtg., 17904 5g J-D $1,100,000 June 1,1920 


8. F. gold ($1,000) $1,500,- | Int at Ameiican Trust & Savings Bank 
000; unissued bonds have! Chicago, Trustee; also Guaranty Trust 
been canceled...... o*} Co., New York. 


Int. at Tr. Co. of Amer, New York, Tr. 


Det. & Flint 1st consol. M., Tite 5g. FA $1,400,000 Aug. 1, 1921 


£-» $3,000,000 ($1,000) ..c* 
Bonds.—Of the consolidated mortgage $1, 100,000 
R. & Lak 60 Ry. and $500,000 


are reserved to 


to privute right of way. Standard gauge; 35 to 85 Ibs. T and girder | have been canceled. Consolidated bonds are subject to call at 100 and 


rails. 114 cara. 


interest after August 1, 1911, on 60 days’ notice. Both issues are 


moericgre. Pree., J.8. Polk; Vice-Pres., G. M. Mig wt Sec., A. G. guaranteed 00, the S Detrott United Railway; see form of —_ in 


Treas. and Gen. Man., Geo. B. Hippee; Sup’t, A. G . Maish. - V. V. 76, p. 13 


76, p. 265, 330; V. 77, p. 769; V. . 70, p. 1266. 


INTERURBAN RY.-A A trolley road, 
RGANIZATION— Incorporated in Iowa to construct a system of inter 


as “additional collateral security” on the Flint bonds, 


lst consol. 41g p. 6. bonds of the Detroit United are deposited, $ for 
8, with the Guaranty Trust Co, of New York, and would be available 
in the event of default on the Detroit & Flint bonds. 


PORT.—Annual report for the year ending December 31, 1904, 


Re 
urban roads connecting with Des Moines. Is operated by the Des | was ‘published in V. 80, p. 708. 
Moines City Ry. under an operating agreement, in consideration of | pgrrorr UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 


which the Des Moines Co. guarantees the bonds, pri: cipal and int 


WINDSOR & AMHERSTBURG RAILWAY COMBINED. 








Stock & Bonpos— Date. Interest. Outstanding. Maturity. 1903. 
Stock, $550,000 ($100). ...... _ ...-- $541,000 skacihiae Gross earnings....... -eeneeeeeps $4,541,805 00 $4,386.975 00 
lst Mor tgage,s’kg. fd , ) 1901 oe» 41,000 Apr.1,1921 | Oper. expenses, including taxes .....- 7. '2}763;092 00 2,613,977 00 

gold (1, 10), guar. , Amer. Trust & a. Bk., Chicago, Trustee —_ — — — 

B & 1. Ag Des Moines { Interest at N. W. Harris & Co., New York and Net earnings from operation........... $1,778,713 00 $',772.998 00 

wb Pisdetacneven: c* cago. Income from other sources...... enennee ° 42,777 00 38,63 00 

Bonds—Other bonds may be issued for ae and extensions —_- — 
at not over 80 p. o. of cost, and at not over $16 r mile for new Income from all sources ..... «seeee. $1,821,490 00 $1,611,861 00 
road, but only when net earnings equal 1% times “yp? interest charges Deduetions— 


on bonds outstanding and those to be issued. Bonds are subject to | Int, on a and floating debt ........ $1, O70, :786 00 $1,000,001 00 


call on and after — 1,1906 at 105 and interest,when a sinking fund | Dividends ................00.e--0+ -e 


of 5 per cent of balance ‘of annual net earnings after payment of all 


000 00 500,000 00 





$1,575,786 00 $1,500,001 00 





charges becomes operative, and bonds so purchased are to be kept 
alive for purpoee of the fund. 





Surplus income..........-.--...+----- $245,704 00 $311,860 00 
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"(The combined system carried 88,434,831 revenue passengers in 
1904, against 85,237,607 in 1903, and 24,207,211 transfer passengers, 
against 22,930, 194, 

Latest EARNINGS—5 mos. to May 31, 1905, eapes, $1,865,451; net, 
$057, 959; in 1904, gross, $ \,636,247; net, $531,471. 

DiviDENDS First dividend of 1 per cent on Detroit United stock was 
paid March 1,1901, and 1 per cent eeasteety since then. Dividend 
period changed in 1904. See V. 78, p. 1222. 

.—On Jan. 1, 1905, operated 395-96 miles, as follows: Detroit 
oer 193 21 miles; Wyandotte & Detroit River Ry., 11°52; Detroit & 
North western, 59°04; Detroit & Pontiac, 36°62; Detroit & Flint, 85°57; 
total, 385°96. This re np ne of the Detroit & Port Haron Shore 
Line, which is separately operated, and comprises 125°36 miles, and of 
the Sandwich Windsor & Amherstburg Ry., 25°07 miles, making a 
gether 536°30 miles owned and contro ed. Rails, 77,85 and 98- Ib. 
steel. Does an express service. 

OrFicers—Chairman of Board, H. A. Everett, Cleveland; President 
and General Manager, J.C. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit; Treasurer, George H. Russel, res Secretary, 
Edwin Henderson, N. Y.; Assistant Secretary, A F, Peters, Detroit. 
General offices, 12 Woodward Avenue, Detroit.—V. . 284, 1222, 
2011; V. 79, p. 2455, 2587, 2696; V. 80, p. 650, 708, 1088. “W111: 


( 1) DETROIT & PORT HURON SHORE LINE RY.—A trolley road. 
Entire outstanding capital stock is now owned by the Det. United Ry. 
PA ey Mee ne rated in May,1900. Is a consolidation of 

Rapid Railway Co., the Det. Mt. emens & Marine ony. Ry. (the 
eae of the properties of the Mt. Clemens & Lakeside Traction 
bo. and the Detroit & River St. Clair Ry.), the Port Huron St. Clair & 

Marine City Ry., the Connors Creek & Clinton River Plank Road 

Co. and the City Electric Ry. of Port Huron. The new company 

owns the capital stock of each road. The consolidated company 

rates all the tracks in Mt. Clemens and Port Huron, and the 
through route from Detroit to Port Huron — through Mt. 

Clemens, New Baltimore, Algonac, Marine City and St. Olair. Also 

owns the capital stock of the Detroit & Lake St. Clair Ry 

TOCK AND BONDS— Date. Interest. Outstand’g. Maturit, 
sick, $2,500,000 ($100).... ..---.  ....- #4 sy ae i186 
an 

1s: M., $2,500,000 ($1, £00) § uni Bg 


* Union” Trost , Detroit, 
cannot be called, g.0*&r Int. at American Exch. Nat. Bank, N. Y. 


Bonds.—Of the new lst mortgage, $783,000 is set aside to retire 
underlying liens (namely the bonds ‘of the Rapid Railway and of the 
City Electric Ry. and the Port Huron St. Clair & Marine City Ry.); 
ONY i $125,000 is reserved for extensions and acquirements. 

a” RAILWAY. 

Bon ate. Interest. Onistentine- Maturi 
lst eteng®, $300,000, 51896 5M-S May 1,1 15 

(s | RRR o* 2 Int. at Finance Co. of aa Phiia., Trustee. 
1st Consolidated amiga. § 7896 5 g. M-N $3 May 1, 1916 

$600,000 (gold).°...c*. ? Int. at Finance Co. of Penna., Phila., Trustee 

Of the consol. mortgage bonds of 1896, $300,000 are reserved to 
take up the outstandiny first mortgage bonds. 

CITY ELECTRIC RAILWAY (OF PORT HURON) 

BonDs— Date. Interest. Outstand’g. Maturity. 
ist mort., $200,000, § 1893. 6g.M-8 $180,000 Mar.1, 1913 
8 Id. $1/000 Subject to call at 105 and int. after Mar. 1,1903 

nae Salama at Interest at Hanover National Bank, N. Y. Cit y. 

Bonds—The mortgage trustee is the Union Trust Company of Detroit 

DETROIT & LAKE ST. CLAIR RY. CO. 

BonDs— Date. ewe Outstand'g. Moturity. 
lst Mtg., ooo Se : 1900 g. A.-O, $290,000 April 1, 1920 
gold ($1,000)... Interest at  Uaion Trust Co., Detroit, Trustee. 
Bonds.—The reall are guaranteed, peteton and Interest, wf the 
Detroit & Port Huron Shore Line Ry. Rapid Railway Co. and the 
Detroit Mt. Clemens & Marine City Ry. They are not subject to call. 
PORT HURON ST. CLAIR & MARINE CITY RAILWAY. 

Bonobs— Date. Interest. Ou tstand’g. Maturity. { 
t mort.,g., $300,000 1900 5M-8 $3,000 Mech. 1, 1920 ! 

($500 & $1,000) ..... § Union Trust Co., Detroit, trustee. 

The remaining $297,000 bonds have been canceled. 

Roap—Total Det. & Port Huron system, 125°35 miles. 

EaRNINGS—Now included in report of Detroit United Ry. 
OFFicers—President, J. O. Hutchins; Vee President, F. W. spine 
Secretary, A. E. Peters; Treasurer, Geo. H. Russel.—V. 77, p. 13 


(2) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley. 


STREET RAILWAYS. 2521 


QnaamzaTion—Organised in 1901; absorbed by r purchase the De- 
jane Ypsilanti & Ann Arbor Ry., the Ypsilanti & Saline Electric Ry. 
and the Detroit & Saline Plank Road Co. Has trackage over the 
Detroit United Railway 

Stock & BONDS Bats, Interest. Outstanding. Maturity. 
Stock, com. ($2,600. so. BE RAS 2, aoe, er eteree: 
1st consol. M., $2,600. 009) 19 1 5g. F-A 1,610, 000 Feb. oe 1926 

(8500, 1,000), gold. "o' ¢Int at Detroit Trust Co., Detroit, tr 


Det. Yp.&Ann Ar. 1st M. f 1897 6g.M-N Nov. ‘L 1917 


600,000 
tea Interest at Union Trust Co. Detroty, tras 
Det. Y Ann Ar. Cons. a 





lst -+ 91, 000,000 gold 1899 6g.F-A 330,000 Feb. 1, 1924 
“_ & $1,000 each), 


Interestat Union Trust Co., Detroit, trustee. 
t., annualy weneeenen ey 


Yp. & Saline let M........ ...... 6J-J 60,000 July 1,1919 
Stock and Bonds—Of the new 1st mtge. of $2,600,000, $990,000 are 
gel + 7 underlying liens. First consols cannot be called. See V. 
P. 
net SOUS 6 months ending Dec. 31, 1904, gross, $202,440; 
ey and in operation from Detroit (throu ~ Wa | 
m. Ypsilanti) to Ann Arbor and to Jackson; making m 
aie of which 40 miles over private right of way. Rails 70 and D 
b. T ‘and girder. Doesa freight business. 
Orricens~Fresident, James D. ee: H Ry iw 
Sec. A. L. reas., 8. Angu  itajostic Anis, 
Detroit.—V. 73, p. “957, "1159, 1207; ¥. 75... “386, ee 79, p 


DOYLESTOWN, PA. 
TLADELPHIA & EASTON RAILWAY.— 
A Za ey road 
ORGANIZATION—Incorporated in Pennsylvania on February 3, 1897, 
under title of Doylestown & Easton St. Ry., but name changed as 
above in January, 1903. V. 77, p. 349. 
K & Bonos— Date. Interest. Outstanding. Maturity. 


SToc 
Stock, * $1,025,000, ? $1,025,000 
S iaees: = outnee . ' sonbeniih 





Doyl. & Eas. ist M., 1901. 825,000 Jul 
y 2,1941 
yan G1, (000); Int. at Gira Sven Oo Filia, Tremten 


Ph. €) Eas. 1st consol. 200,000 Nov., 1944 
Mtge., $1,025,000... ‘ia at 1 Oo Trust Co., Doylestown, Trus. 
Bonds —A sinking fund on the 1st 5s of 1901 of $10,000 per ankum 
commences July 1, 1908, if earned, said fund to be inves in the 
bonds. Bonds purchased are to remain alive and bear interest. See 
V. 78, B- 1907. Bonds were formerly not subject to call, but on ae. 
3, 1903, a supplementary mortgage was made giving the privile, 
calling the bonds on or after July 2, tery at 110 and interest. ° 76 
F 541. Of the new lst con'ols 825,000 are reserved to retira prior 

jens. They are subject to call after rh years at 110 and interest. 
Roapb - Operates 33 miles of road between Doylestown and Easton, 
completed in summer of 1904. Operates 8 cars. 

OFFICERS —President, Geo. Egol?; were. 8. J. Penrose; Sec- 
retary and Treasurer, A.C. Patterson. —V. 77, p. 349. 

_ A 


DU BOIS, PA. 
DU BOIS ELECTRIC & TRACTION CO.-A 
trotley roa 


ORGANIZATION—Incorporated in New Jersey on Nov. 15,1901, as 
the American Town Light Co. and name changed later as above. Isa 
consolidation of the Du Bois Electric Co, and the Du Bois Traction Co. 
V. 76, p. 972. Franchises for both street railway and electric lighting 
are perpetual and exclusive, ae. 10-vear lighting contract with city 
of Du Bois. Popu'ation served, 1 Change of control occurred 
in Jan., 1905, and new officials e: meee as below. 


Stock & Bonps— Date. Interest. Outstanding. Maturity 
stock, % $300, 000 ($100)... ...... Siektone ll RE PETE 
Coll tr. mtge, arent 1902 M.-N, 300,000. May 1,1932 

($500), gold ........ i Int. at ine Tr. Co., RY. Trustee. 


Bonds—No . f., eng bonds are subject to call at any time at 105. 
There are also outstanding $46,500 of underlying liens, but as these 
are being retired, wejom it them from the above table. See V. 76, p. 972. 
Roap—Operates 41g miles in DuBois. Standard gauge; 60 and 80-lb. 
girder and T rail. An extension of 212 miles on private right of way 
to Falls Creek has been completed. Another short extension is now 
puilding, 

OFFiICERS—President, Walter Hatten; Vice-Pres., J. E. Merris; Sec’y 


ORGANIZATION—Incorporated under special charter from Province | Austin Blakeslee; Treas., M. I. McCreight.—V. 79, p. 2747. 


of Ontario. Entire capital stock is owned by ths Detroit United. 


Stock & Bono3— _ _=s—~rdDate. ~ Interest. Ou'stand’g. Maturity, Div’d 
Stock, $350,000, $100 -...... ........ $297,090 July 37,’02, 29 
Consol M., $600,000 1902 442.J D 297,000 Dec. 1, 1922 

gold ($1,000) .. ot National Trust Co., Ltd., ‘Toronto, Trustee. 


aS 


DUBUQUE, IOWA. 
UNION ELECTRIC CoO. IN IOW4A,-—Trolley. 
ORGANIZATION.—Incorporated in Iowa in 1900 as a consolidation of 


Bonds—Interest “4 payable at the one 8 office. The new 448 | the Home Electric Co., the Dubuque Street Ry. and the Star Electric 


are subject to call after Dec. 1, 1912, at 10 
EARNINGS—Now included in report of Deerets United Ry. 


Co., jwhich constitute’ the entire electric — and street railway 
properties of the city of Dubuque, Iowa. 


n April, — Messrs. 
Linehan & Molo sold their half interest in the company to ‘the other 


Road—Operates 25°073 miles of track in and between Windsor, Walk- | stockholders, the General Electric Co. among them, which June 1, 


erville, Sandwich and Amherstburg, including City Ry. of Windsor 
(2°52 miles), operated under lease. 


STO 
OFFicers -President, H. A. Everett, Cleveland; Vice Pres. and Treas., | « 0, 100 
2 C. Hutchins, Detroit; Sec., A. E. Peters, Detroit.—V. 75, p. 1303, 1400. Sra gtss 700-000, $100 





PRERQT MONROE & TOLEDO SHORT Latte, $980,000, Bold, 1904 


‘PRE my 

ORGANIZATION.—Incorporated in Michigan on December 11, 1902. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $3,000,000. .... ancane Guanee conseces QGUEEOT _  casbsosace 
lst mortgage, $3,060,006, ? 1903 5g. 2,000, 000 Jan 1, 1933 

gold ($1,000) ........... e*$ Unton Trust Co., Detr rit, Trustee. 

Bonds.—$1,00,000 sra reserved for double-tracking and additional 
equipment. In‘erest is payable in New York. No sinking fund and 
bonds are not subject to call. 

Roap.—Onverates 50 miles of road from Toledo to Detroit and 4 
miles of road from Monroe to Lake Erie, completed Nov 5,1904. At 
Toledo connecti »n is made with the Lake Shore Electric Ry. for Cleve 
land. Is of steam road construstion.on private right of way; stand 
ard gauge, laid with 70-lb. T-rails. Total track,65°45 miles. It is 
Proposed to double-track the road ey time in the fut ura. 

) OFFicers.—Chairman Ex. Com. ©. J. Reilly, Detroit; Pres., Mat 
(thew Slusn, Detroit; Vica-Pres., U. A. Biases Sec., E. Flinn, De 
troit; Treas., Cc. R. Hannan, Boston; Supt., W. B. Sadhiagtene Mon. 
Toe.—V. 78, p. 1961; V. 79, p. 2455. 


DETROIT YPSILANTI ANN ARBOR & 
JACKSON RY 

This road is now held in common control h- —A .~ Jackson Consoli- 
mmittee for both 








1901, acy $240, 000 of the common and $240,000 of ‘the preferred. 
K & BonDs— Date. Intzrest. Outstanding. Maturity. 
$500,000 


seuues, seasoese oon 000 cccccccece 


5g. 650,000 May 1,1924 
JOO .ccccecesasee Int. at Iil, a Py Sav. Bk., "Chicago, Trustee. 
Remaining $330,000 bonds reserved for 80 p. c of cost of extens'ons 
and improvements, but only in event of increase of stock and then to 
only two thirds of such increase, but in no case to be made earlier 
than two years from date of boards. Bonds subject to call after five 
years at 105 and int. Sinking fund of $15,000 p.a. begins Apr 30,1908 
Roap.—Owns and operates about 1719 miles of track on 141g miles 
of street in Dubuque, West Dubuque and to Union and Nutwood parks, 
and has contract with the city for supplying electric lights. Extensive 
improvements are now being made. 
OFFICERS. ee F. D. Stout; Vice-Pres., D. D. Myers; Secre- 
tary and Treas., J. R. Lindsay; Gen. Mer., L. D. Mathes.—V. 71, p. 2643. 


rer 
DULUTH, MINN. 

DULUTH-SUPERIOR TRACTION. Pa ne ol 
ANIZATION—Incorporated in Connecticut in 1900. Owns entire 
PA x the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
ior Rapid Transit. The corporate existence of the uluth Street Ry. 
is maintained, but all of its stock ($1,500,000 authorized, $300,000 out- 
iuieas is held by the Duluth- Superior Traction. Thislatterjcompany 
has no bonded debt. The Duluth Street R : was organized under 
Act of Minnesota sense roved Nov. 17, 1881, and possesses “an 
exclusive franchise ” which runs rot aces. Be deciston with regard 
to franchises in Superior in V. 80, 19 The Duluth-sSuperior 
Bridge at West Superior is used by ine p. = butis a separate cor- 





‘Toads pes been elected : oP; 2685 Walter Cc. Kerr, » 
Hole, W_N. Coler Jr., of wows Sork, eo. O. Smith, Pittsburgh; J. D. 
Hawks & 8. F. Angus, of Detroit, and W. A. Boland of Jackson. 





poration, and has issued first are bonds or $6 $650,000 and Te geo 
mortgage bonds for $300,000—see bridge items, V. 63, p. 310, 504. Ia 


























1903 entered into contrac'|with Northern Power Co, to supply suificient 
power to operate the strect railways in both cities. Power will begin 
to be delivered in 1906. 

Stock & Bonos—, 





Maturity: 





Date. Interest. Outstand’g. 
$3 





Capital stock,com.,$3,500,000 ......  ....-..- ° WD ccccce name 
Pref. 4 p. c. cum $1,500,000... ...... Q-J 1,500,000 Apr.,’05 1% 







Daluth St.Ry.M , $2,500,000 1900 5g M&N 2,500,000 May 1, 1930 
gold ($1,000).......-..... e* } Int. at Central Trust Co., N. Y., Trustee 






Ry., the property of the Lakeside Street Railway and of the 
Superior Rap. Transit having first been conveyed to the Duluth St. Ry. 
Dividends— On the preferred stock 4 p.o per annum is being paid. 

oaD—The system embraces 75 miles of track and includes all the 

lines in Duluth and Superior. 

Lati st EARNINGS—For 5 months to May 31,1905: Gross, $248,883; 
in 1904, $239,050. 

Report—For calendar year 1904: Gross, $619,172; net, $293,123; 
interest, taxes and dividends, $202,602; surplus, $90,521. 

OFFICERS—President, C. G. Goodrich; Sec. and Treas., L. Menden- 
hall; Gen, Man., Herbert Warren.—V. 72, p. 183, 627; V. 80, p. 1911. 

—— oe 
EAST LIVERPOOL, OHIO. 
UNITED POWER CO.- 



















Liverpool Ry. and the Ceramic City Light Co. 

STocK BonbDs. Date. Intere.t, Outatand:ng. Naturily, 
Stock, $900,000 ($100) — cee $900,000 ogensseneeenss 
Ist mort., $700,000)1901 5¢.J-J. 550,000 Jan. 1, 1926 

($1,000), gold....c* § Int at Trust Co. of North America, Phila., Trus. 

Bonds— Are not subject to call. 

Roap—Operates 1449 miles of track. An extension is under con- 
struction to Lisbon, 22 niles, of which 3 miles has been completed, 
Remainder expected to be con pleted in 1905. Pres., L. W. Healy; 
8ec., Geo. O. Anderson.—V.72, p. 241, 245. 

i ee 


EASTON, PA. 


EASTON CONSOLIDATED ELECTRIC— 

On May 1, 1904, lease to Lehigh Valley Traction was cancekd by 
rentals being in default. See V. 78, p. 1446,1781. In June, 1904,a 
further instalment of $5 per share was called on stock, meking 40 p. c. 

aid in onshares. V. 738, g 2011, 2442. Dividend 
eon: July, 1900, 349% on $10 paid in; Sept., 1901, and March and Sept., 
1902, 3% on $15 paid in; March, 1903 (paid in July), and Sept., 1903, 
4% on $15 paid in. None since. 

RGANIZATION,—Consolidation in 1899 of the Easton Transit Co., the 
Edison Illuminating Co. of Easton and the Easton Palmer & Bethlehem. 
Incorporated in New Jersey March 11, 1899. 

Stock & Bonos—Both the stock and the collateral trust 58 were in 
Jan., 1900, listed on the Philadelphia Stock Exchange. 

Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000; par, $50 ... M&S 40% paidin. See text. 
Collateral trust, g., o.*1,-§1899 5¢.M&N 872,000 May 1,1949 
300,000 ($1,000, $500) . Int. at ae Trust Vo. (Phil.), — 


$300,000, gold, $290 Subject to call at 103 in’1897 and redeem. 
$300 ’ det c&r after Oct. 1, 1902. Interest at Easton 
sc RNA 1881 6 AO $60,000 a 1, 1941 
* 5 ) ~= , pr. 4, 
Pa. Motor Co. 1st M...... ? Lack. Tr. & 8. Dep. Co. (Scranton), trustee. 
Zaston & Bethlehem 51894 6 60,010 Aug. 1,1924 
Transit Co. Bonds ..... 2 E.P. WilburTr.Co.,trustee; red.aft.Aug 1,’04 
Easton Palmer & Bethle- ; 1898 5 J&JI 00 Dec. 31, 1918 
hem El. lst g., $200,c00 ? Int. at U. S. Mtg. & Tr. Go., N.Y., trustee. 
The oollat. bonds have no sink. fund, and are not subject to call. Of 
the total of $1,300,000, $420,000 is reserved to take up the $300,000 
Easton Tre nsit bonds, $60,000 Penn. Motor bonds and $60,000 East. & 
Beth. Trans. bonds. 
$300,000) stock of the East. Trans. Co., 12,317 shares (out of 12,322 
shares) of Edison [lluminating stock, 1,902 shares (out of 2,400 shares) 
of Pennsylvania Motor stock, 4,000 $50 shares (half common and half 
preferred, being the entire issue of each) of the Easton Palmer 
Bethlehem Street Ry., and entire (2,500) shares of Easton & Bethlehem 
Transit stock. 























































































EARNiItas.— For 8 months ending Tec. 31, 1904, gross. $175,934; 
net, $62,613; fixed charges, $27.934; cther income, $12,254; ovher 
charges, $.0,334; surplus, $16,5¢ 9. 


South Bethlehem; total track 43°67 miles, stancard gauge. 

OFFicers—President, W. Hinckle Smith; Vice-Pres., J. S. Roden- 
bough; Sec. aud Treas , S.{H. Sargent, 511 Chestnut St., Phila.— V. 78, 
p. 768, 1446, 1781, 2011, 2442, 


NORTHAMPTON TRACTION CO.— 

ORGANIZATION.— Incorporated on Oct. 13, 1902, and is a consolida 
tion on Jan. 1, 1903, of the Easton & Nazareth 8 reet Ry. and the 
Easton Tatamy & Bangor Street Ry. + Franchise perpetual. Au option 
on the entire stock fur 30 days was given in June, 1905. 


Oulstand'g. Maturity 


£Old ..... . o* 2 Int. at Northampton Tr. Co., Easton, Trus. 
2d mortgage, $100,000... See text. 
_Bonds.—The first mortgege bonds are indenomination of $100, $2°0, 
$500 and $1,000. A sinking fundof 10 p.c.of net earnings is now 
operative, but the bonds cannot be called. Part of the eecond moi tgage 
bonds are pledged to sc cure $30,000 of floating debt 

EARNINGS.- For year ending Dec, 31, 1904: Gross, $85,170; net 
after taxes $38.57-; interest, $20,000; surplus, $18,577. 


from Easton to Bangor, chiefly on pr.vate right of way. Standard 
gauge; 60 lb. and 80-lb. steel rail; 17 cars. 
OFFiCERS.— President, T. A. H. Hay; Vice-Pres., H. H. Haines: Sec- 


80, p. 1972. 


a 
EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. 
ORGANIZATION.— Suscapeantes in New Jersey in 1902, and owns all 
the stock and bonds (with the exception of $140,000 as below) of the 
East St. Louis Ry., theSt. Louis & East St, Louis Electric Ry. and 
the East St. Louis & Suburban Ry., and the bonds of the St. Louis & 
Belleville Electric Ry. The East 8t. Louis & Suburban Fy. operates 
all the electric lines in East St. Louis and to Belleville, Edwardsville 
Collinsville and Caseyville; also a line to O’Fallon and Lebanon; an 
the only electric line across the Eads Bridge. In July, 1902, acquired 
the Citizens’ Electric Light & Power Co.'s plant in East St. Louis. Has 
50-year exclusive rights to operate cars over the Eads Bridge connect- 
ing St. Louis and East St. Louis, Has contract with city of East 8t. 
Louis for municipal lighting until 1910. Franchises are from 44 to48 
yrs., with the excep'ion of Belleville (5 miles), which has 16 years to 
run—all from 1904. 


ORGANIZATION— Incorperated in Feb., 1901, and acquired the East 


ayments have | 


Stock & Bonps— Date. Interest. 
Stock, $500,000 ($'00).... ...... .-...... $500,000 ones Ps 
lst Mortgage, $400,000,§ 1903 5g. J-J 397,000 Jan. 1, 1933 | 


retary, W OU. Hay; Treasurer, Chester Snyder; Supt., H. E. Reed. V. | 


STREET RAILWAYS 


| 


Vos. LXE 





The following is a list of the stock and bonds owned and which are 


| deposited with the St. Louis Union Trust Co. as collateral for the new 


Bonds—The mortgage covers all the mileage of the Duluth Street | 


| 
| 
| 


| 


East St. Louis & Suburban Co. collateral trust bonds. 


Constituent companies — Bonds. Stock. 

East St. Louis Ry. Co.......$1 47,000 out of $1,615,000 $1,414,500 entire iasue 

St. L. & East St. t. Elec. Ry. 500.0 0 (entire issue) 499,500 do do 

E. St. L, & Suburban Ry.... 3.725, do do 3,.34,500 do do 

St. L. & Bellevil.e Elec. Ry. 75,000 do GO = pb anseccse 

Citizens Elce. Lt. & Pow.Co No bonds 224,700 co do 

$5,450,000 $5,578,000 
The capitalization of the East St. Louis & Suburban Co. is as follows; 
TocK & BonDos— Date. Interest. Outstanding. Maturity. 

stoes, $5,000,000, $100.. .--- . - $5,000,000 May, 05, 1% 

Coll, trust M., $8,000,-{ mt nest Louis Union Trust Co. Trustee se 
000 gold ($1,000)...0°) oo Sr eine - ate makes , OF 

f at E. W.Clark & Co., Philadelphia. 

E. St. Lou. Elec. St. RR.§ 1893 6g. F-A 140,000 Aug. 1, 1908 
consol. (now Ist), z. .. 2? Int. at Miss. Val. Trust Co., trustee, St. L. 
Bonds.—Of the $6,400,000 collateral trust bonds outstanding, 

$140,000 are reserved to retire the underlying lien givi n above,/$100,- 

000, are in company’s treasury and the remaining $1,500,000 are 

reser ved for future exteneions and improvements Bonds are redeem. 

able on any interest day at 105 and int. on 4 weeks’ notice. Sce V. 76, 


Dividends.—The first dividend of 1 p.c. was paid Nov. 1,1904, and 
1 p. c. was again paid on Feb. 1, 1905, and 1p. c. on May 1, 1905. 

LATEST EARNINGS— For 5 months to May 3:, 1905: Gross, $530,327 
net, $293,222; in 1904, gross, $478,108; net, $237,695. 

Report— For the 12 months ending Dec. 31, 1404: Gross, $1,363,- 
552; net, $770,393; fixed charges, $358,) 98; surplus, $412,195. 

Roap—Operates 117 miles of track, includi: g all the lines in East 
St. Louis, a double-track road from East St. Louis to Belleville and 


| a single track .ine to O’Fallon and Lebanon. 


OFFICERS OF OPERATING COMPANY.—President, C. M. Clark; Vice- 
President, L. C. Haynes; Seo. and Treas., G. L. Estabrook; Ass’t See, 
and Treas., T. W. Gregory. Ottice of Suburban Co., Camden, N. J,; 


| Operat’g Co. at East St. Louis.—V. 76, p. 382, 918; V. 78, p. &20, 1109; 


V. 79, p. 2587; V. 80, p. 650, 871. 








Issue is secured by a pledge of $298,350 (out of | 


| 


RoaD— En. braces the entire street-railway system of Easton, South | 
Easton and Philipsburg, with a iine from Easton to Bethlehem and | 


| Co. are guaranteed. 





EAU CLAIRE, WIS. 
CHIPPEWA VALLEY ELECTRIC RR - 
Purchased the Eau Claire Lt. & Power Co. and consolidated with it 
Stock & Bonos— Date. Interest. Outstanding. Last Div. 

oi 4 & $100 ....... .....- oo esas $200,000 eesccecccecs 
Pref., 7%, cum., $200,000. ...... Q-M 6,800 June,’05, 14% 
First M., $200,000 gold? 1898 6g. A-O 200,000 Oct. 1, 1918 
$1,000 each) not sub.call , Int. at Mercantile Tr. Co., Boston, Trustee. 
Consol. Mtge., $750,000,2 1903 5A-O 00,0 Oct. 1, 1$23 
CEE sccceces see i security Trust Co., Camden, N. J., Trustee, 
Eau ©, Lt. & P. Co.. 4 200,000 
Bonds.— Of the .orsol mortgage, $200,000 is reserved to retire a like 
amount of 6s due 1918; the consol. bonds may be called after Oct. 1, 









1908. 
Dividends.- Seven per cent per annum is being paid on the preferred 
ock. 


Roap—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 
miles; Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 22 miles. 
Owns 14 miles right of way; exclusive 30 years franchise at Chip- 
pewa Falls and 30-year franchise at Eau Claire. 

EARNINGS—Foryear end. Dec. 31,1904, gross, $119,262; net, $52, 
982. In 1903, grose, $111,706: net, $46,570 

OrFicers— Pres., C. G. Wright. Chicago; Vice-Pres, A. E. Apple- 
yard, Boston; 8ec and Treas., H. W. Easton, Boston; Gen. Mgr., G. B, 
Weeeler, Eau Claire; Supt., H. G. Lawrence, Eau Claire.--V. 78, p. 819. 


ELMIRA, N. Y. 
LMIRA WATER, LIGHT & RAILROAD 
COMPANY. 

ORGANIZATION—This company was incorporated on May 26, 1900, 
for the purpose of consolidating all the water, lighting, power an 
etreet cobe ay properties in Elmira, comprising the following: The 
Elmira Municipal Improvement Co.; the Elmira & Horseheads Ry.; the 
Maple Ave. Ry.; the West Water St. RR.; the West Side Railway Co; 
the Elmira Gas & Illuminating Co., the Elmira Lluminating Co., 
the Elmira Water Works Co., and the Elmira Heights Water Co. 





Stock & BonDs— Date. Interest. Amount. Maturity. 
GRRE POE, cancecccsnee sces cacecacac 1000,000 3 ..ccccccccoses 
Elinira Wat. Works Ist M 339,000 1913 


aay 6 
West Side RR., g,, lst M.. 1894 56. a. : 355,000 fog 1, isms 
bs 1900 g. J.-J. ,661,000 Jan. 1, 
~— Let M., $2,000,000 § U. 8. Mort. & Trust, N. Y., trustee. 
SOE Fae Os... Subject to call at 105 and interest. 
-- ¢ 1900 4g. Mar. 1,200,000 Jan. 1, 
ad = inesOe £139) Guaranty Trust Co. of New York, trustee. 
000, g., $500 & $1,000 2 Subject to call at 100. 
Of the new 1st 5s,$3:9,000 are reserved to retire at maturity the 
bonds of the Elmira Water Works Co., due 1913. $355,000 out- 
standing bonds of the West Side RR. and the Elmira He'ghts Water 


Roap - Comprises 2712 miles of track controlling all the principal 
streets in Elmira and connecting the suburban towns of Elmira 
Heights, Southport and Horseheads, also making connections with the 
Seneca Lake Railway, which pays an annual trackage into Elmira. 
Equipment consists of 37 closed cars, 29 open cars and 15 trailers. 
Track laid with 75 and 90-lb. girder rails. Owns Rorick Glen Park. 

Report—The earnings for the fiscal yearending June 30, 1904, were: 
gross, $510,542; net, $167,902. 

OrFicers—Pres., Ray Tompkins; Vice-Pres_ and Gen. Man., W. W. 
Cole; Sec. and Treas , H. M. Beardsley; Asst. Sec., Murray W. Dodge, 


| 40 Wall St., N. Y.—V. 72, p. 627, 821, 935, 988. 


ROAD.—Operates 22.51 miles of track from Eatton to Nazareth and | 


i 
EL PASO, TEXAS. 

EL PASO ELECTRIC CO.—This company owns the 
securities of the El Paso Elec. Ry. Co., the El Paso & Juarez Traction 
Co., the Santa Fe St. Ry.Co. and the International Lt. & Pow. Co., com- 
prising practices lly all the electric-lighting and the entire street rail- 
way business of El Paso, Texas, end Juarez, Mexico. Franchises 


| average 59 years from Jan. 1, 1905. 


| 
| 
| 
| 


| 


Treasurer, A. Stuart Pratt; Sec’y, H. R. Hayes; 


Stock & Bonps.— Date. Interest. Outstanding. Maturity. 
Com., $1,000,000 ($100) . 2. cennee $1,000,000 coecccoceces 
sae t .... §6=6— GBT 200,000 Jan. 9,'05,3% 


Pee 0.0 0 ($100) 

250, (SECS? .cces-s 

Coll. tr. mtg. ($1,000), 2 1902 5¢J-J 826,000 Jan. 1, 1932 
$1,000,000, gold...... § Int. at State Street Trust Co., Boston. Tras. 


Bonds.—No sinking fund and are not subject to call. 

Dividends.— First div , 3 p. c. on pref. stcck, was paid Jan. 12, 1903+ 
also 3 p. oc. on July 13,1903. [n1904,6p.c. In 1905, Jan. 9,3 p. & 

EARNINGS- For 12 mos. ending Dec. 31,1901: Gross, $250,51¢; net, 
$78,083; charges, $410,135; surplus, $37,948. 

OAD.— Operates 17°41 miles of track in and between El Paso, Tex. 

and Juarez, Mexico; chiefly 60-lb. rail; 22 cars. 

OFFICERS.— President, G. E. Tripp: Vice-Pres., E. Wadsworth; 
Transfer Ag’ts, Stone 

. 


& Webster, Eoston.— V. 76, p. 158 
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ERIE, PA. 
CTRIC MOTOR CO.— 

2398 oR rer ed October 8, 1888. Acquired the owner- 

ahip and control of the Erie City Passenger Railway and the Erie Reed 

4 & Lakeside Street Railway through the purchase of the entire 

capital etock of both companies. 


JUNE, 1905. | 


K & BONDS— Date. Interest. Outst’'ding. Maturity. 
eek co Te a ane: $1,250,000 etnibeseees 
ist M., ($200,000) ($1,000), 2 1889 6g. J -J 200,000 Jan. 1, 1919 

AA. ccccccccccevccescocess c. § Int. at Cent. Trust Co., trust., N.Y. City. 

of M., ($150,000) ($1,000),2 1889 65. J-J $156,000 an. 1,1919 
. § Int. at Cent. Trust Co., trust., N. ¥.City. 

pril 1,1941 


Old .222eecncreesecsseces- : 
1a ref. sink. fund ($1,250,-) 1901 5g. A- O 830,000 
000) gold ($1,000). Cannot > Int. at New York Trust (Co., trustee, 
be A nate weoumaesed c* N. Y. City. 

Bonds—Of the $350,000 prior lien bonds $100,000 have been 
exchanged and deposited th the trustee as additional collateral 
under the refunding mortgage, thus leaving $250,000 prior lien bonds 
in the hands of the punlic. To retire these a like amount of refund- 
ing mortgage bonds is reserved. For extensions and Letterments 
$150,000 of the new bonds are reserved, and can be issued only under 

arded restrictions. The company has deposited with the trustee 
fie entire yr stock of the Erie City Passenger Ry. and the Erie 
Reed Park & Lakeside St. Ry. Co. A sinking fund of 1 per cent annu- 
aliy beg A 1, 1906, and will be increased to 14s per cent in 1916. 
See V. 72, p. 


2. 
ap—Operates all the street [railways in Erie, and has 32 miles 
sun. mney 90-lb. girder cot r Has 34 closed and 42 open motor 
ears and 10 trail cars. Franchises are perpetual, except for 6 miles 
which is for 999 years. 
Report—For year ending June 30, 1904, gross, $264,902}; net, $72,- 
886; interest and taxes. $60,418; surplus, $11,968. 
FFICERS—Pres , H. F. Wilbur; Sec. & Treas., J. L. Sternberg, both 
of Erie. Oftice, 202 State 8t., Erie.—V. 72, p. 775. 


ERIE RAPIDTRANSIT ST. RY.—A trolley road. 

Receivership.—On Dec. 18, 1903, Henry F. Walton was appointed 
receiver. Interest defaulted on Jan. 1, 1904. V. 80, p. 162. 

ORGANIZATION.—Incorporated in Pennsylvania on June 21, 1898. 


Stock & BONDs.— Date. Interest. Outstandiug. Maturity. 
Stock, $500,000, #5 er en 500,000 Alaiiiteaescasiaianinds 
lst mtge., $350,000, 1901 5g. J.-J. 350,000 July 1, 1931 

gold ($1,000) -...... Int. at Colonial Trust Co., Phila., trustee. 


Honds --No sinking fund and are not subject to call. 

Roap.--Owns 15 miles of track from city of Erie to town of North 
East, which was put in operation on Dec. 1, 1901. 

OFFICERS.—President, Thos. B. Hall, Camden, N.J.; Vice-Pres.; W.E 
Hays, Erie; Heo. and Treas., T. H. Paist, Phila., Pa.; Gen. Man., F. J. 
Cutting.—V. 76, p. 1192; V. 77, p. 2389. 


ERIE TRACTION CoO. 

ORGANIZATION—Incorporated in Pennsylvania on “April 16, 1901, 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $500,000 ($50)... ...2.-  .2---- 0 — ee 
lst M., $500,000, ere” 1899 5g.J-J 440,000 July 1, 1929 

aa N. Y. Trust Co.. Trustee. 

Loans payable June, 1905............ Pe 

Bonds.—A sinking fund of $30 for every $1,000 bonds commences 
July 1,1904, but bonds are not subject to call. Interest is payable at 
ars office, Erie, Pa. No interest has been paid on the bonds 
0 date. 

Earn'nas—For year ending June 30, 1904: Gross, $64,650; net, 
$19,418; tixed charges, $32,731; deficit, $13,363. 

RoaD—Operates 271g miles of track from Erie to Edinboro and Cam 
bridge Springs. Standard gauge, 60-lb. and 7-1. girder and T-rail. 

OrFicers—President, W. C. Culbertson, Girard; Vice-Pres., T. A. 
Lamb; Secretary-Treasurer, Chas. M. Hatch. Office, Erie, Pa 


LA \E ERIE TRACTION CO A trolley road. 
Receivership—On July 8, 1904, 8.Fred Nixon was appointed receiver, 
interest on the bonis being in default V.79,p 269. 

ORGANIZATION —Incorporated in New York. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, $100.. .... = ....-. 500,000 cone on 
lst Mtge., $400,000, g., i 1902 5 ¢ 400,000 April 1, 1932 

(8500 & $1,000) c&r Int. at Colonial Trust Co., Phila., Trustee. 

Bonds—No sinking fund or bonds cannot be called. 

Roap - Operates 17 miles of track from Northeast, Pa., to Westfield, 
N.Y. Standard gauge. 60 and 70-lb. T rail. 

OrFricers—President, T. B. Hall, Camden, N. J.; Seo. & Treas. T. H. 
Paist, Philadelphia; Supt., F. J. Cutting —V. 79, p. 269. 


I 
EVANSVILLE, IND. 
EVANSVILLE ELECTRIC RY.—A trolley road. 
ORGANIZATION—On March 22, 1901, was granted a 50-year franchise 
by the city of Evansville, it then acquiring the old Evansville St. Ry. 
Owns all the street railway mileage in Evansville except 113 miles of 


interurban road. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
stuck ($600,000) ($100).... ...... .-..---- ce, er 
lst mortgage, $1,200,000,2 190l 4g.M-N 1,200,000 May 1, 1921 

gold ($1,000) ............ co* § Int. at Merchants’ Tr. Co., N. Y., trustee, 
2nd mortgage, $300,000,2 1904 5g. J-D 125,000 Junel, 1916 

gold ($1,000) .......... o* i Int. at Farmers’ Ln. & Tr. Co., N. Y., Trus 





Bond s.—The second 53 may be called after Jane 1, 1906, at 105 and 
interest, and a certain amount (8:6 V.79, p. 2147) must be redeemed 
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Bonds,—A sinking fund of $10,000 per annum commences on Feb 
1, 1908, said fund to be invested in the bonds at 105, beginning with 
No. 1. Whole issue may be called at any time at 110 and interest. 

Roap—Operates 29 miles of track, connecting Evansville and 
Princeton, which was put in operation Dec. 8, 1903. 70-lb. T rail. An 
extension from Princeton to Vincennes, 25 miles, is proposed; also one 
from Evansville to Mt. Vernon, 20 miles, and from Princeton to Mt. 
Vernon, 40 miles. Construction wil: begin in 1906. 

OFFICERS.—Pres , Joseph 8S. Heston, Princeton; Vico-Pres. & Sec., 

.G@. La Grange; Treasurer, Sam T. Heston; Gen’l Manager, W. P. 
Larcey, Princeton; Auditor, Geo P. Kidd, Princeton; Counsel, W. 
E. Stillwell, Princeton. —V. 77, p. 2389; V.79, p. 500, 2147. 

a 


EVERETT, WASH 

EVERETT RY., LIGHT & WATER CO.-— 

ORGANIZATION—Incorporated in Delaware on Feb. 22, 1905, and is 
a consolidation of the Everett Ry. & Elect. Co and the Everett Wa‘er 
Company. 

Stock & BonDs— 
Stock, $2,000,000 (8100) .. 
Ist mtve, $2,000,000, 

gold ($1,000)......... © 


Date. Interest. Sntond 5. Maturity. 
i905 5g A-0 "625,000 Aprii 1,195 
totoot oy 7 $825,000 7 1 1921 
Ev Ry & Elec. lstmtze, § rot’ at Manhattan Tr. Co., N. Y. Wastes 
$1,000,000, g. ($1,000) Nos. f. and not subject tocall. 
Ever Wat Co. 1st mort. ; sanecs [5 $500,000 July 1, 1921 
nn 
Bonds.—Of the new $2,000,000 mortgage, $1,325,000 are reserved 
to retire priorliens. No s f, but bonds subject to call on any int. 
date upon 60 days’ notice at 107s and interest. 
Roap—Operates 18°7 miles of track in Everett, including branch te 
Lowell and Snohomish, 6°19 miles, leased from the N P. RR. Oo. for 3 
years with privilege of renewiog for 7 years more. Company is build- 
: ry XA — plant at Lake Isabel,32 miles from Everett, to furnish 
< p. 


OFrFicers—President, J.T. McChesney, Everett; 1st Vive President, 
L 8. Duryee, Everett; 2d Vice Preside:t, H P. Scott, Wilmington, 
Del ; Sec. and Treas., Edwarg C. Mony, Everett —V. 80, p. 2-19. 


EXETER, N. H. 

NEW HAMPSHIRE TRACTION CO-— 
REORGANIZATION.—Interest on the bonds being in default, a reor- 
oo pe committee was appointed, consist ng of Otto T. Bannard, 

lfred D. Foster and Chas. F. Ayer. It is proposed to form a new 
company with $4,000,000 common and $4,000,000 4 p. o. non-cum. 
preferred stock. Bondholders are to receive 50 p. o. in new preferred 
and 50 p.c. in new common stock for thrir bonds. Holders of certifi- 
cates of indebtedness or of 1st mort. coupons due Jan. 1, 1901, to 
July 1, 1905, will be given 100 p.c. in common stock. V. 79, p. 2205. 
Plan has been declared operative, and decree of foreclosure is ex- 
pected shortly. 
ORGANIZATION—Incorporated in New Hampshire in Nov., 1901, with 
perpetual charter, and owns and controls the following companies: 
Amesbury & Hampton Street Ry.,*Seabrook & Hampton Beach Street 
Ry., Haverhill & Piaistow Street Ry., *Haverhill Plaistow & Newton 
Street Ry., *Portsmouth & Exeter Street Ry., *Dover Somersworth & 
Rochester Street Ry., *Exeter Hampton & Amesbury Street Ry., *Hud- 
son Pelham & Salem Street Ry., Haverhill & Southern New Hampshire 
Street Ry., Lawrence & Methuen Street Ry , Lowell & Pelham Street 
Ry., *Rockingham Co. Light& Power Co. and ‘Granite State Land Co. 
All of the capital stocks of these (*) companies are owned by the New 
Hampshire Traction Co., as are also the oustanding bonds of all the 
companies, with the exception of those given in table below, and are 
pledged under the mortgage. Although not p'edged under the indent- 
vre, the stocks of the other companies owning property located in 
Maseachusetts are also owned by the New Hampshire Traction Co. 
and are deposited with the N. Y. Trust Co. Franchises of all the 
constituent companies are perpetual. 
In October, 1904, a certain block of stock and bonds of the New 
Hampshire Traction Co. was sold at auction pursuant to a decree in 
a suit of the Massachusetts Construction Co. against the same. 
V.79, p. 1467, 2086. 


Stock & BONDs— Date. Enterest. Outs’'ding. Maturity. 
Btock $1,000,000 { Rs. -seunne sabennis j YOO _ seececcne one 
1st lien, sink’g fund, oon} 1902 4%¢. J.-J. 6,625,000 July 1, 1942 
$7,500,000 ($1,000)c* &r Int, at N.Y. Trust Co., N.Y., trustee. 

Bonds,—$375,000 were reserved to retire the outstanding prior liens; 
$500,000 were held for future extensions and improvements at 75% of 
cost, and only when net earnings for previous year are 14g times in- 
terest charges. A sinking fund of $40,000 per an. was to commence 
May 1, 1910, but bondscannot becalled. Bonds if purchased were to 
be kept alive and interest to accrue to benefit of sinking fund. 

The bonds constitute a first lien on all the properties and franchises 





of the constituent companies, subject only to $375,000 underlying 


liens. 
UNDERLYING LIENS. 


Exeter Hampton & Amesbury 
lst mortgage, $225,000, zg. 
($1,000), sink, fund #3,000 

per ann. begins 1904 bonds, 

cannot be called........... c* 


1899 5g. J-D $225,000 June1,1919 
Interest at American Loan & t 
Co , Boston, Trustee, 


Dover Somers. & Rochester ) 


lst mort., gold. §800.000 | 1901 5g,J-J Seetext July 1,1921 


($1,000), c* s. f. $5, , Pp. a, 
begins 1904; bds. cannot be , oy —— Loan & Trust 


called, Guar. p. & i. by Ex. 


i bury. 
and retired yearly on June 1 at the same price. V. 79, >. 2147. Rg: | Lge , gold,21899 5g.A-O Seetext Oct. 1,1919 
ARNINGS —For fiscal year ending Oct. 31, 1904, gross, $209,292,/ $100,009 ($1,000) Fcceokeanen } Int. at Beacon Tr. Co., Bost., Trustee. 


E 

net, $87,313; interest and taxes, $70,999; surplus, $16,314. 
Latest EARNINGS—For 6 months ending April 30: 
lear Gross Nel. 


Bonds —Of the $300,000 of the Dover Som. & Roch bonds, all issued, 


$200,000 are owned by the New Hamp Tract. Co. and pledged under 


et. Int. & tazes. Balance |! the mortgage. See V. 73, p. 842. Of the $100,000 Ames. Hamp. 
1905....... wincnnae Un EE $39,355 $35,112 sur. $4,243 | honda, all issued, $50,000 are owned by the N. H. Tract. Co. and 
ES 90,939 31,542 34,718 def. 3,176 | pledged under the mortgage. 


Roap—Owns 30% milesof trolley track. Rails, 60,70 and 75 lb. T 


Roap—Companies controlled comprise about 135 miles of track and 


94 cars. Gen’l Electric system. Also owns park and pleasure resort. | several pleasure resorts. Also does electric lighting and gas busi- 


Orricers—Prest., Jas. O. Parker; Vice-Prest. and Gen. Mgr., H E. 
oran; Treas., L.C. Shipherd; 8ec., Alex Gilchrist, all of Evansville, 
a —V. 72, p. 776, 872; V.79, p. 2147. 


EVANSVILLE & PRINCETON TRACTIOR 
CO.—A troliey road. 

Iv June, 1905, made a new mortzage for $700 000, in part to r- 
fund the $400,000 in table below. See details of issue in this week’s 
number of CHRONICLE, 


ORGANIZATION—Incorporated in Indiana in 1902. Franchises are 


ness. Population served, 300,000. 


OFrFicers—President, D. A. Belden, Haverhill, Mass: Vice-Pres., F. 


P. Royce, Boston; Sec’y and Treas., Reginald H. Johnson, Boston; 
As’t Treas , Samuel L. Russell, Haverhill. -V. 79, p. 1462, 2086, 2205. 


a 


FAIRMONT, W. VA. 


FAIRMONT & CLARKSBURG TRAC. CO.— 
ORGANIZATION.— Incorporated in West Virginia in June, 1903, and 


for 50 years from 1902. On July 20, 1904, the Evansville Princeton & | is succesor to the Fairmont & Olarksburg Electric RR. Co. Is con- 
Indianapolis Ry. was organized by parties interested in this company, | trolled by interests identified with the Consolidation Coal Co. of Mary- 


but there is no connection between the two. V.79, p. 2147. 
Stock & Bonos— 


land and allied properties. V. 80, p. 600. 
Date. Interest. Outstand'g. Maturity. agreed to underwrite $1,700,000 of the bonde. 


Harvey Fisk & Sons have 





Stock, $600,000 (8100) wwe. ewan eens y a 
AO 400,000 Aprill, 19% 
», 


1903 5¢ Wie iank ccs 53s: 
ot eee #400.000} rat. at Cit. Sav. & Tr. Co., Cleve., Trustee, ' 1st mortgage, $2,500, 


or at First National Bank, New York. 


TOCK & BoNDs-- Date. In‘erest. Outstand’g. Maturity. 
$ inn ee aneehnen 300.000 ccesese a 
diy 5g.A0 Oct. 1, 193: 


None 
gold ($1,009) ..........c° § Int. at Guaranty Trust Co, N. Y., Trustee. 
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terest. 

Roap.— Operates a line between Fairmont and Watson and between 
Fairmont and Middletown, and a line from Clarksburg to O’Neil Mine 
and from Clarksburg to Carbon and Greselli; total, 21 miles. Standard 
gauge. Also does electric-lighting business. A connecting link from 
Fairmont to Clarksburg, 16 miles, is being built. 

OFFicers —President, S. L. Watson; Vice Pres., C. W. Watson; Sec- 
retary and Treas., Smith Hood; Gen. Mgr., Arthur L. Linn Jr.—V. 76, 
p. 1406; V. 77, p. 950; V. 80, p. 600. 


FISHKILL-ON-THE-HUDSON, N. Y. 


ITIZENS’ RAILROAD, LIGHT & POWER-- 
A trolley road. 

ORGANIZATION—On Feb. 1, 1902, the Citizens’ St. Ry. and the Carrol) 
Electric Co. were consolidated under the above title. 
8tock,$175,000, par $100.$175,000 EARNINGS— For year end’g June 





Citz. RR., Light & Power 30. 
lst mtge. 58, $100,000, | . 1904. 1903. 
= etierseeies 100,000 | Gross .......... $77,£03 $74,546 
Cit. St. Ry. IstM. 68, AZO. 75,000 | Net............. 26,656 24,567 
(Due 1912, optional after 1897.) | Charges........ 14,483 14,396 
Leased Line— Dividends...... None None 
Fishkill Elec. 1st M., 6s $50,000 Balance........ 12,173 10,171 
of 1895, due 1915, J&J 5 #99: 





Fishkill stock ($50, » to re- 
ceive same div. as Citizens’ St. Ry. 

Roap—Owns 3 miles of single and -25 miles of second track. Leases 
Fishkill Electric Ry. from Fishkill to Matteawan, 4; total, 7%4 miles 

Orricers—Pres., J.T. Smith, Fishkill-on-Hudson; Vice-Pres., E. L 
Tompkins; 8ec., 8. K. Phillips Matteawan; Treas., George W. Patter- 
son.—V. 75, p. 184. 

Senn eel 


FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY 
In April, 1905, absorbed the Leominster Shirley & aaee 8t. Ry. 
through exchange of stock, shure for share. V. 80, p. 1478. 


TocK, BonDs ETc.— Date. .Rate. Outstand’g. Maturity 
Stk. (au., $500,000; par,$100) ......  .....- 450,000 See text 
Fit. & Leo. lst mort. ($500) c.2 1897 5A-O 150,000 Apr. 1,1917 

$150,060 2.00. ecc0ee inet Int. at lst Nat. Bank, Boston. 


Fit. & Leo. Con, M., $350,000, 1901 4% F-A 150,000 Feb. 1, 1921 
000 f re at —— vor & ee ge 
+ a 1905 5g. F- y eb. 1, 
LS S00) 1s* M. $100,000 oe § Int. at Bost. Safe D. & Tr. Co., Trustee. 
ee : ¢ Guar. p. &i. by Fitch. & Leom. St. Ry. 
Bonds--Of the new consol. mtge., $150,000 are reserved to retire 
the lst mtge. at maturity. 
DivipenoDs—In year 1894-95, 8 p. c.; in 1895-96, $f; c.; in 1896-97, 
8 p. o.; In 1897-98, 8 p. c.; in 1898-99, 8 p. c.; 1899-1900, 8 p. c.; 1900- 
1901, 8 p. c.; in 1901-1902, 6 p. c.; In 1902-03, 6 p. c.; in 1903-04,6 p. c. 
Roap—Owns 40°7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer, 
EARNINGS—For oon ont Sent. 30 (befcre cons — : 
€ 


($1, ) wwwer sonceneseneeee 


" 0: " 903 
ee $202,790 $198,356 | Dividends paid..$21,000 $21,000 
_ Sea 70,63! 68,221 | Bal.,sur.foryear 6,492 846 
Int., taxes,ete.. 43,143 46,375 

OFFicers—President, H. A. Willis; Vice-President, H. I. Wallace; 
Clerk and Counsel, C. F. Baker; Treasurer, R. N. Wallis; Supt. and 
Purch. Agt., W. W. Sargent, all of Fitchburg.—V. 72, p. 87; V.80, p. 1478. 





FLORENCE, COL. 
ring PR ENC E ELECTRIC STREET RY.-To bea 
(ro. : oad, 
ORGANIZATION.—Incerporated in Colorado on July 12, 1900. 


Stock & Bonos— Date. Interest. Oulstand'g. Maturity. 
Stock, $2,500,000 ($100) ..- eneuicemins GEG S 3s secceeses 3 
lst mort., $2,700,000, ; 1903 5 g. J-J 22,000 Jan. 1, 1928 

gold ($1,000)..... e§ Int. at Trust Co. of America, N. Y., Trustee. 


Bonds—No sinking fund and bonds cannot be called. 

Roap.—Is to operate 125 miles of track between Florence and Can- 
yon City, Florence and Colorado Springs and Florence and Pueblo, 
In June, 1905, #bout 2 miles of road was completed. 


OFFICERS.—President, Thos. Robinson; Vice Pres. and Treas., H. A. 
Cook; Secretary, Harry Robinson. - V. 76, p. 265, 382; V. 77, p. 2159, 
— 


FOND DU LAC, WIS. 
EASTERN WISCONSIN RY.& LIGHT-—Trolley 
ORGANIZAT'ON.— Incorporated in Wisconsin in Sept., 1903, as a con 

solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du 
Lac & Oshko-h Elect. Ry. Co. Comprises the entire street railway, 
electric-lighting and gas plants in Fond du Lac. 






Stock & Bonos— _ Date. Interest. Outstand’ag. Maturity. 
Stock, $500,000($100) .... NSS Ys $450,500 .. < 
iT i cenkiotkn« shes § . sgemmdbe 246,500 ace 





1st mort.,$1,500,0C0 2 1903 5g. A-O 334.000 Oct. 1, 1923 
cold ($1,000). . ot Interest at Milwaukee Trust Co., Trustee. 
Bonds.— Bunda are subject to call on any interest date at 103 upon 

six months’ notice; $275,000 are reserved to retire prior lien bonds. 
Road—Length ofroad 5°5 miles in Fond du Lac and 17°3 miles be 

tween Fond du Lac and Ushkosh, total, 22°8 miles. 
EARNINGS—For year ending Dec. 31, 1904: Gross, $175,826. 
OFFICERS—Pres., F. B. Hoskins; Vice-Pres. & Gen. Man., T. F. Grover; 
Sec’y, Frank B. Huntington; freasurer, Wm. E. Cole.—V. 77, p. 1533. 


FORT DODGE, IOWA. 
FORT DODGE LIGHT & POWER CO.-Trolley. 
ORGANIZATION—OTrganized in Iowa. Operates the entire street rail- 
way, gas and electric-lighting business of Fort Dodge. Gas franchise 
perpetual. Street-railway and electric-lighting franchises are exclusive 
and run for 25 years from 1894 and 1898, respectively. 





Stock & BonDs— Date. Interest. Outstand’g. turity. 
Common, $400,000..... ...... © ccc... $200,000" os 
Pref., 6 p. 6.. 3200,000. ...... ae a? § <cenenineiienon 


lst mort., $350,000,2 1903 5¢.FA 225,000 Se 
gold ($1,000)....... § Int. at Chicago Title & Trust Co., Trustee. 
Bonds—The bonds mature in numerical order as follows: $5,000 per 
annum for 5 years beginning Feb., 1909; $6,000 per annum for next 
5 years; $10,000 per annum for following 5 years, and the remainder 
on Feb. 1, 1923. Entire issue, however, may be called on or after 
Feb., 1908, at 105 and interest. Of the $350,000, $75,000 have been 
as 7125 000 nr a Sa _— used to rebuid existing 
property; 25, 8 reserv’ or future betterments at 90° 
after 1906. See V. 76, p. 1248. ee ae 


EARNINGS— Fer calendar year 1904, gross, $61,128; net, $21,171. 


Rose- Cpeentes Ate mite. of track. . 
FFICERS— President, O. M. Oleson; Vice-Pres., Robert Healy; Sec’y. 
and Treas., M. F. Hexly; Supt., W. M. Healy.—V. 78, p. 1167. . ” 





FORT SCOTT, KAN. 
THE FORTSCOTTGAS & ELECTRIC Co- 

ORGAN!ZATION—Incorporated in Kansasin 1900 and is SUCCERsOF to 
the Fort Scott Electric Light & Power Co., Citizens’ Electric Street 
Ry., Fort Scott Steam Heating Co. and Fort Scott Gas Co. 


TOCK BonDbs— Date. Interest. Outstand’g. Maturi 
Stock & 00000" ; urity, 


Stock, $300,0.0 ($100)... ...... .--...--- 300, Ps cit 
lst mortgage, $250,000,2 1903 5¢.A0 200,000 Apr. 1, 1999 
gold ($500), 8. f...... o* § Int. at Chicago Title & Trust Co., Trustee, 


Bonds.—Of the $250,000 authorized, $50,000 are reserved for extep. 
sions. Are subject to call on April 1, 1908, at 105 and interest. The 
ar amounts are payable annually to @ sinking fund: In 19098 
and 1909, $3,500 per annum; in 1910 and 1911, $4,000 p. a.; in 1919 
and 1913, $4,500 p. a; in 1914 and 1915, $6,000 p. a; in 1916 ang 
1917, $7,000 p. a., and from 1918 to 1921, inclusive, $10,000 p. a, 

EARNINGS —For calendar year 1904, gross, $66,472; net, $33,760, 
fixed charges, $12,697; surplus, $21,063. 

Road.—9 miles of track in Fort Scott. Gauge, 4-ft45-lb. T-railg, 

OFFICERS.— Pres. and Mgr., Grant Hornaday; Vice Pres.,C. F. Martin; 
Secy., F. A. Hornaday; Treas. and Supt., F. D. Martin. V. 77, p. 1294, 


a ee 
FORT SMITH, ARK. 

FT. SMITH LIGHT & TRACTION CO. 

ORGANIZATION—Incorporated in Arkansas on April 13, 1903, and {g 
a consolidation of the Fort Smith & Van Buren Light & Transit (Co, 
and the Fort Smith Tracticn Light & Power Co. Does the entire light, 
gas and street railway business of the city. 

Stock & Bonos— Date. Interest, Outstanding. Maturity. 


Common, $950,000 (#100)... 2.22. -nneee $950,000 —......, wl 
Pref.,$650,000 ($100),sre ext, ..----  .2---- CGO | sei 
Consol. mtge , $1,500,000, 1904 5g. Q-M!5 600,000 Dec.i5,'44 
gold ($1,000)............ c* 2 Int at Cent, Tr. Co. of 1:1,, Chie., Trusteg 
lst mortgage, $300,000, g., ; 5g.M-N 200,000 May 1, 1933 
OY eas 6 0 Int. at St. Louis Union Tr. Co., trustee, 


Stock @ Bonds,—The preferred stock is 5 p.c. and is cumulative after 
Jan. 11,1907. 1st mtg. bonds have no sinking fund, but all or any 
part of bonds subject to call after one year upon any interest date, 
Of the $1,500,000 new consols, $200,000 are reserved for prior liens 
and the rema nder for extensions and improvements. These bonds are 
subject to call at 102 and interest aiter 5 years. A —<—- Sund ot 
$15,000 per annum commences Dec. 15, 1914. V.%0,p 996. 

Roap—Operates 13 miles of track on 10 miles of streets in Ft. Smith 
and suburbs. Standard gauge, 56-ib. and 60-lb. T rail. 

OFFicers—President, W. R. Abbott; Vice-President. Geo. T. Sparks; 
Sec., Geo Sengel; Supt., G. H. Wilmarth.—V. 76, p. 1084, 1143; V.79, 
p. 2085; V. 80, p. 996. 


FORT WAYNE, IND. 


FORT WAYNE & WABASH VALLEY TRAC- 
TION CO.—A trolley road. (See map on page 2525.) 
ORGANIZA*ION- Incorporated in Indiana on May 29, 1903, as the 
Fort Wayne Logansport Lafayette & Lima Traction Co., but name was 
changed to above on Feb. 17,1904. Owns the Fort Wayne Traction 
Co., the Lafayette Street Ry, the Logansport Ry. Co., the Logansport 
Rochester & Northern Traction Co., the Wabash River Traction Co, 
and the Wabash Logansport Traction Co. In Oct., 1904, purchased 
the Ft. Wayne & Southwestern Trac. Co., which had yroviensrey 
quired the Ft. Way ne Electric i & Power Co. See V. 79, p. 1955, 
2147. Franchises expire from 1935 to 1991, but some are perpetual, 
Chandler Bros. & Co. of Philadelphia offered the bonds for sale in 1905, 





Stock & BonDbs— Date. Int. Outstand’g. Maturity 
Common, $6,000,000, $100... eons $6,000,000 4 
Pref., see text, $1,- 2 aewe anne 1,428,000 

500,000.....- - ..$100§ * 
1st cors. M., $7,500 000,( 1904 5g.M-S 4,746,000 Mar. 1, 1934 

gold ($1,000) ......... e* 2? Int. at Tr. Co. of No. Amer., Phila., Trust. 
Wab. Riv. Tr. Co. Ist M.$1901L 5g.F-A 275,000 1931, 

$350,000, ($1,000) z.,c*? Int. at N. Haven Tr. Co. N. Haven, Trust 
Ft. Way ne Tr. M.,($1,500,-§ 1899 4¢.A-O See text. 1929. 

00 0), g. ($1,000) .... o* 2 Int. at Guard. Trust Co., Cleveland, Trus. 
Laf.St.Ry. lst M., ($',000 § 1893 6J-D 225,000 June 1, 1913 

each) $225,000........ c* ¢ Int. at Real Estate Trust Co., Phila., Trust, 


Stock.—The preferred stock is 5 p. c. cumulative after Dee. 1, 
1906, and may be redeemed after Nov. 30, 1914, at par and unpaid 
dividends. See V. 79, p. 2747. Both com. and pref. arc listed on Phil. 
Stock Exchange. 

Bonds— Ot the new mortgage for $7,500,000,$1,177,000 are reserved 
to retire underlying liens and the remainder ($1,577,000) for improve- 
ments, extensions, etc., at 85 p. c. of co.t, and only when Let corny 
ure 25 p.c. in excess of interest charges. See V. 78, p. 2011. e 
amount of Ft. Wayre Traction Co. bonds out is $572,000, but 
$487,000 of these are on deposit and subject to call or exchange. In 
addition to bonds noted above, there are $3,500 bunds of the Logans 
port Ry. outstanding. The new consols of 1904 are not subject 0 
call before maturity. The Wabash River Traction Co. 5s of 1901 are 
subject to call at any time at 105 and interest. 

Roap— Operates 127 miles of main track, compri: ing the inside lines 
in Ft. Wayne, Huntington, Peru, Wabash and Logansport, and the 
interurban road connecting those cities; also the city lines in La 
fayette. An extension to Lafayette is proposed, Total track, includ: 
ing sidings, 147 miles. At Logansport and Peru connection is made 
for Indianay olis over the tracks of the Indiana Union Trac. Co. Rails, 
60, 70, 72,80 and $0-lb. Owns 5 power houses and 4 pleasure parks. 
Has 81 closed and 88 open cars and 117 motor equipments. 

Report—For year ending Oct. 31, 1904. gross, $825,454; net, $296,” 
459; fixed charges, $233,487; surplus, $62,972. 

Earninas—For 4 months ending Apr. 30, 1905, gross, $266,595! 
net, $98,366; in 1904, gross, $229,366; net, $69,574. 

OFFicers—President, J. Levering Jones; Vice-Pres., Charles M. Mur 
dock; Secretary, Stephen B. Fleming; Treas., Henry C. Paul. 

DirecTors—Randal Morgan, J. Levering Jones and Bayard Henry 
of Philadelphia; Henry C. Paul and Stephen B. Fleming of Ft. Wayne 
and James Murdock and Charles M. Murdock of Lafayette.—V. 7% 
p. 151, 500, 1955, 2147, 2747; V. 80, p. 2219. 


— 
FORT WORTH, TEX. 
FLPTHERN TEXAS TRACTION co.-A wok 
ORGANIZATION—This was formerly the Fort Worth Street nN, Co., 
chartered by the Texas Legislature in 1874, for 100 years. In 180148 
lication for amendment to charter was granted, changing its name 
he Northern Texas Trac. Co. The Traction Co. then purchased 
City Ry., and in 1901 obtained legisletive permission extend its 
road from Fort Worth to Dallas, a distance of 30 miles. In 1902 
eee age the Dallas & Oak Cliff El. Ry. and redeemed that —— 8 
onds; also acquired the Glenwood & Polytechnic College St. Ry. 
Stock & Bonps— Date. Interest, Outstanding. Maturity. 
Stock, $2,500,000 ($100)... ts oF; 2, rryery May,'05; 38 
let, mortgage, 8 aa Int. at Cit's Sav. & Tr Co. Cleve., Trustes, 
($1,000) g.; nos. f...c*. or at Guaranty Trust Co., New York. 
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Bonds—Of the new bonds, $215,000 are reserved for addt’ns, impv'ta 
and future extensions and $100,000 held in company’s treasury. All 
underlying bonds have been canceled. Are subject to call on Jan. 1, 
1908, on Jan. 1, 1913, and on any interest date after 1913 at 105 and 
interest. 

Divipenos—First dividend of 11g p. c. paid Aug. 1, 1903. In 1904, 
Feb. 1, 149 p.c; May, & p. 0; Aug., % p.c.; Nov.,% p. co. In 1905, 
Feb., & p. 0; May, % p. ¢. 

ROAD AND EQUIPMENT.— Owns 2719 miles in Fort Worth and a line o! 
$0 miles from Fort Worth to Dallas, which was put in operation on 
June 18, 1902,and 10 miles in Dallas. Total track, 674 miles. All 
tracks in Ft. Worth have been relaid with 56, 60,65 and 70-lb. rails. 
For interurban use, 70-lb. rail, standard guage. 

Latest EARNINGS— 5 months to May 31, 1905, gross, $244,731; net, 
$105,059; charges, $£3,771; surplus, $51,288. 

RerorT—For 12 mos, ending Dec. 31, 1904, gross, $563,012; net, 
$233,2+5; charges and taxes, $106,549; surplus, $12¢ ,6: 6. 

OFFIcerRs—President, George T. Bishop, Cleveland; lst Vice-Prest., 
John Sherwin, Cleveland; Gen. Mgr., F. M. Haines, Ft. Worth; Sec. and 
Treas., Geo. H. Clifford.—V. 79, p, 104; V. 80, p. 712. 

I 


FRANKFORT, KY. 
FRANKFORT & VERSAILLES TRAC. CO.— 


ORGANIZATION— [ncorporated in Kentucky on Octo’ er 26, 1903, and | 


took over the Frankfort & Suburban Ry. Has a 100 yeer franchise 





Srock & BoxnDs— Date. Interest. Outsiand’g. Maturily. 
Common, $225,000......... scccce = -eeeee GBZ5,AO = ccccccceee 
Preferred, $75,000,4p.c0. ..-.-- —— -«---- ae » .— 
Ist mortgage, $300,000.{ rat’ at Cincinnati Trust Co., Trustee, or 

gold ($500, $1,000)..0* 2 at Trust Co. of America, N. Y. 


The Municipal Bond & Securities Co. of Cin. offered $100,000 of the 
bonds in Sept., 1904, at par. See V. 77, p. 2389. 

Roao— Owns 8% miles of track in Frankfort. Extensions (4 miles) 
are being bu:lt in the city and ultimately to Versailles (12 miles) over 
private right of way owned. Equipped for handling freight. 

OFFicers—President, John C. Noel, Frankfort; Vice-President, J. P. 
Amsden, Versail'es; Treasurer, A. Norvale, New York; Secretary, 
John T. Buckley, Frankfort — V. 77, p. 2389. 

em 


FREDERICK, MARYLAND. 
FREDERICK & MIDDLETOWN ELECTRIC 
RAILWA Y-—A trolley road. 
ORGANIZATION—Commenced operation in fall of 1896. The yy 
in August, 1901, leased the Myersville & Catoctin Electric Ry. for 1 
ears from Feb. 1, 1904,0n which date the old lease expired. For 


rms of lease see V. 73, p. 287. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $100,000 ......... nae wlele Dt = =§s—sAannadennenenae 
let mortgage, $120,000 ; 1903 od J-J 120,000 Jan. 1, 1922 

Old ($1,000) ........ c Maryland Trust Co., Baltimore, Trustee. 


onds are subject to call after 10 years at par, or at any time at ) 05 
and int. Interest is payable at the Citizens’ Nat. Bank in Frederick. 
Roap—Frederick to Middletown, 9 miles; which, with the lease of 
the Catoctin & Myersville Electric, Myersville to Middletown, 51 
miles, constructed in 1898, makes a total of 14145 miles operated. 
OFFicers—President and General Manager, Geo. W. Smith; Vice- 
President, D. E. Kefauver; Secy., E. L. Cobleutz.—V. 73, p. 287. 
ee ee 


FREDONIA, N. Y. 

DUNKIRK & FREDONIA RAILROAD 
A trolley road. 

ORGANIZATION—Chartered April 21,1864. Company is also engaged 
in electric lighting and steam heating, the expenses of these depart- 
ments being included in the railroad operating expenses and the re- 
ceipts are shown in otherincome. In Jane, 1897, purchased Fredonia 
Natural Gas Light Co. ay stock $40,000) and has since operated it. 
Authorized stock of this Gas Light Co. was increased in April, 1903, 
to $100,000; only $40,000, however, is outstanding. In June, 1903, 
leased the Buffalo Dunkirk & Western RR.’s Dunkirk and Point 
Gratiot branch for the summer season and again for summer of 1904. 


Stock & BonDs— Date. Intercst. Outstand’g. Maturily 
Stock, $200,000 ($100).... ....-.  ....-...- eee 
BD TROT RNR cocccccencescce 1891 5 J-J 40,000 July 1,1911 
2d mortgage. ............-. + 1898 5 J-J 21,000 July 1,1911 
Fund. & ref. M $100, J 39,000 July 1,1952 


“> Be 21902 5g. J- 

000( $100, 500 & $1,000) § Fidelity Trust Co., Buffalo, Trustee. 

Stock.—In April, 1903, was authorized to increase capital stock to 
$200,000, the increase to be used in paying stock dividends from time 
to time as net earnings are used for improvements. 

Bonds—Are subject to call on any interest date at 103. $61,000 are 
reserved to retire the prior liens. No aink. fund. Mtge. covers $39,500 
of iy ane stock of the Fredonia Natural Gas Light Co. See V. 75, 
p. ° 

EARNINGS—For fiscal year ending June 30, 1904: Gross from all 
seurces), $68,756; net (after taxes), $29;131 int., $5,000; bal., $24,131. 

DiviDENDS.—In 1903, 10 p.c. in stock and 9 p. o. in cash; in 1904, 
15 p. o. in stock and 9 p. o. in cash. 

Roap—Owns 31, miles of single and one-fifth miles of second track 
and leases 344 miler; total about 7 miles. 

OFFICERS.— President, Frank May, Dunkirk, N. Y.; Secretary-Treas- 
urer and Manager, Milton M. Fenner, Fredonia.— V. 75, p. 1147. 

a 


FREEPORT, ILL. 
FREEPORT RY., LIGHT & POWER CO.— 
ORGANIZATION Franchises expire March 1, 1923. Has traftic ar- 

rangement for 50 years with the Rockford & Freeport Electric Ry., 
allowing cars of that company to enter Freeport. Also has contract 
for city lighting. 





_ STOCK & BonDs — Date. ‘nterest. Outstand’g. Vaturily 
Common, $200,000, $100... ......0 2... .e. $.00,L00 
ref, 5 p. © non-culr, 
$150,000, $100......... eneese 8 —«s_ ceneccce 150,0C 0 
lst mortgage, pong 1903 5a M-N 2& 2,000 See text. 
gold ($1,C00)....... ..0* § Amer, Trust & Sav. Bank, Chicago, Trustee. 
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| years commences on Jan. 1, 1905. Bonds cannot be called. 
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FRESNO, CAL. 

FRESNO TRACTION CoO.-—A trolley road. 

ORGANIZATION—Incorporated in California in 1903 in the interest 
H. E. Huntington of Los Angeles, to build 196 miles of electric Faitwape 
including lines from Fresno to Wawona, 79 miles; Fresno to Se 
Fresno to Trimmer’s Spiings and Fresno to Ceutral and Washington 
Colonies. Stockholders in 1904 authorized a mortgage to secure 
$5,000,000 bonds. V. 78, p. 1222. 

Stock & Bonos— Date. Interest. Outstanding. Vaturity, 
Stock, $5,000,000...... sen © secceces (?) ‘cnndien 
rresno City Ry. let rd 1902 E: J-J 150,000 _ Jan. 1, 1922 

$150,000, g. ($1,000).0* § Cal. Safe Dep. & Tr. Co., San Fran., Trustee, 

Bonds-A sinking fund of $3,000 per annuum for first 2 years, 
$5,000 per annum for next 5 years, and $7,500 per annum for next 10 
interest 
payable in New York and San Francisco. 4 

Roap—The old Fresno City Ry. operates 15 miles of track in and 
ubout Fresno. Standard gauge. 61-lb. T-rail. 

OFFicers—President, A. C. Baich: Mgr., A. G. Wishon; Sec , W. E, 
Durf- y, Visalia.—V. 76, p. 1192; V. 77, p. 1746; V. 78, p. 1222. 


ak ie 
GAINESVILLE, GA. 
GAINESVILLE DAHLONEGA & NORTH- 
ERN RY.—A trolley road. 
ORGANIZATION.— Successor on April 16, 1{ 05, to the Gainesville & 
Dahlonega Electric Ry., which was incorporated in June, 1901. Ig 


| to be operated with electricity from a water-power plant on the Chesa- 





Bon: s —Interest on the above issue is payable at the offices of | 


Rudo’ ph Kiley bolte & Co. in New York, Cinci: nati and Chicago. Bonds 
are subject to call after May 1, 1913, by lot at 105 and interest. 
$68,000 are reserved for future improvements at 80 p.c. of cost. 
Maturity of the bonds is as follows: $10,000 due May 1, 1908; #5,0C0 
due in euch of the years 1910, 1912 and 1913, and $5,000 annually 
from 1%15 to 1921, inclusive; the remainder in 1922. A sinking funda 
pronsae 8 for the payment of $2,000 per annum for first 10 years and 
$5,000 p: rannum thereafter. 

EARNINGS— For calendar year 1904, gross, $57,500; net, $19,900. 

Roao—Operates 8 miles of track 60 and 90-lb. T rail. Standard-gauge 

OFFICERS—Preeident and Treasurer, —— —-——+; Vice-President 





and Gen'l Mgr., A. J. Goddard; Secretary, W. N. Cronkrite. 


| 


| 
| 


tee River midway between the two cities. On April 16, 1{05, the 
Gainesville Electric Ry. was chartered by the +ame incorporators ag 
this company, to operate 8 miles of track in Gainesville already com- 
pleted by the Gainesville & Dahlonega. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity, 
Stock, $500,000, $100. ...... idl aaa Sf era ‘ 
lst mort., $750,0002 1901 5 g. M-8 250,000 Sept. 1, 1941 

($1,000). gold....0* Int. at Knickerbocker Trust Co., N. Y., Trustee, 

Bonds.—No sinking fund and bonds cannot be called. 

Roap.—Is to run between Gainesville and Dahlonega, a distance of 
27 miles, of which 15 miles has been graded. 


OFFICERS.— President, Gen. A. J. Warner, Dahlonega; Vice-Pres., 0, 
M. Me:rick; Sec. and Treas., W. A. Carlisle.—V. 73, p. 615. 


GALESBURG, ILL. 
GALESBURG RAILWAY & LIGHT CO.- 
ORGANIZATION— Incorporated in Maine in 1904, and 1s a consolida- 
tion of he Galesburg Electric Motor & Power Oo. and the Galesburg 
Gas & Electric Light Co. 


Stock & Bonos— 





Date. Interest. peg Maturity. 
Stock, $1,500,000, ($100).... ...... ......... OP nc = ae 
New Mtge., $1,500,L00, gold? 1904 5g. J-J 500,000 July 1, 1934 
$1,000) .....-.... ........c§ Int. at Portland Tr. Co., Portland, Me,,tr, 
Golesb. G. & E. Lt. lstmtge.,¢ 1899 5g.A40 350,000 Apr. 1, 1919 
$350,000 ($1,000)........¢ § Int. at Portland Tr. Co., Portiand,Me.,,tr, 
Gale+b. E. M. & P., mtge.,2 1902 5 cur.M-8, 205,000 Sept. 1, 1912 
$205,000, gold ($1,000).c* § Int. at First Nat. Bk., Galesburg, Trustee, 

Bonds—The new $1,500,000 issue is subject to call on any interest 
date at 105 and interest; no sinking fund; #555,000 are reserved for 
the prior liens and $145,000 for extensions aud improvements, A 
Wertman, President First National Bank, Coeeery is trustee of 
the Galesburg Elec. Motor & P. Co. bonds, These bonds may be 
called 3 years after date at 103. 

Roap—Owns 16 miles of track laid with 60-lb. T rails, in Galesburg; 
fil., extending also to East Galesburg and Knoxville; also three ex- 
tensions aggregating 4 miles built and put in operationin 1900. Tota), 
20 miles. Operates 42 cars. Has built a new power house to generate 
current for both the street railway and electric-light plant, and will 
also do steam heating. See V. 78, p. 2384. 

OrFicers—President, Geo. F. Duncan; Secretary and Treasurer, 
Edward Woodman, Portland, Me.; Manager, H. E. Chubl uck, La Balle, 
—V.76, p.: 68; V. 78, p. 2384. 


PEOPLE'S TRACTION CO-Atrolley road. 
ORGANIZATION— Incorporated in Illinois on May 10, 1901. 





Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
pA ee $150,000 =. acccccccee coe 
lat mort., $150,000 1902 5 g. M-S 150,000 March 1, 1 


gold, ($100) o.*&r. } Interest at Farmers’ & Mech. Bank, Galesburg. 
, B a —Are subject to call after 10 years at 105. L. A. Townsend is 
Trustee, 

Roao- Operates 12% miles of track from Galesburg to Abingdon, 
Standard gauge, 60-lb. T rail. 

Pres , A. P. Higgins; Vice-Pres , 8S. R. Swansen; Sec. , Chas. 8. Harris; 
Treas., J. L. Burkhalter; Gen’l Mgr., T. W. Peterson.— V. 75, p. 1232. 


a 
GALION, OHIO. 


¥ OHIO CENTRAL TRAC. CO.-A trolley road. 
This is one of the Pomeroy-Mandelbaum roads. 

ORGANIZATION—Incorporated on March 1, 1903, under laws of Ohio 
and is a consolidation of the former Ohio Central Traction Co. and the 
Mansfield Crestline & Galion Ry. 

STOCK AND BonDs— Date. Maturity. 
Common, 000 = 
Pref. 5% cum., 


Outstand’g. 
$750,000 


Interest. 








eee © 2 ne 400,000 “* 

1st mort., $150,000, — 18¢ 5. 150,000 June 1, 1919 

($1,000) o*.no s. f...... ~~ Haven Tr. Co., = Soven(eas., 7 
Consol. mort., $400,000, ; o o = 250,000. .Mch. 1, 

é t. at Cleveland Tr. Co., Cleveland, trusteé, 

($500), gold..........¢ or at Nat. Bank of Commerce, New York. 


Bonds,— Nos. f. on either issue, but conso), bonds may be called on or 
after March 1, 1908, upon 30 days notice atj105 and int.; $150,000 of 
consols are reserved to retire a like amount of first 5s. Ist mtg. was 
originally $200,000 authorized but $50,000 canceled subsequently. 
EaRNINGS— Year to Feb. 29, 1904, gross, $85,581; net, #38,£ 42. 
RoaD, Etc.—Owns 29 m, of ro.d from Galion to Bucyrus and from 
Galion to Mansfield, laid with 60-lb. T rails. Also owns Seceaium 
Park, containing a e.g bowling alleys, museum. &c. 
OFFICERS— President, F. T. Pomeroy; 1st Vice-President, L. M. Coe; 
2d Vice-President, M. J. Mandelbaum; Secretary and Treasurer, L. 
Wolf; General Manager, Wm. Akins, Galion; Auditor, A. T. Long, 


Galion. Gen. offices, 215 Garfield b’l'd'g, Cleveland, O.—V. 76, p. 752. 
tee cee — 
GALVESTON, TEX. 


GALVESTON ELECTRIC CO.-—A trolley road 

ORGANIZATION—Incorporated in Texas on May 1, 19(5, as successor 
to the Gulveston City Ry., control of which had been purchased by 
Stone & Web-ter of Boston. See V.£0,p 197}. 


onreck & Bonns Date. Interest. Outstanding. Maturity. 

jommon (3! YOO,OOO) .... ..... “—o ee $1,000. 000 ie oees 

Freferred ($1,000 000).... 2.2... Jee. eee a $ +50,000 aaa 

lst mortgage, $600,000? 1900 5¢.J-J 600,000 Jan. 1, 1941 
GMB, G1 DGD. .cccccesces § Int. at Guaranty Trust Co., N. Fes Sg 

2 50 1905 5 g.M-N #1,000,000 May 

a i enpae} Int. at City TrustCo., Boston, Trustee, or at 

se) ne company's agency in New York. 
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JUNE, net 


Bone —A sinkin fund of 112 p.c. . of bonds certified begins July 1, 
1907, if earned, and on July 1, 1911, becomes a fixed charge Bonds 
are subject to call on any interest date at 110 and ict. on three weeks’ 
notice. 

Roao—Embraces 36 miles of track. 

— Years ending Dee. 31— 1903. 902. 1901. 

or ciuings oo City Ry.) ..02 ear ° 781 #177, 273 $123, 401 
Net ca Cit “8y We ntentesnecesone 4,102 57,797 34,643 
—V. 72, p. 87; V. 79, p. 151; V. 80, 5 is71" 


GARDNER, MASS 


GAR > bE. ER WESTMINSTER & FITCH- 
Gis REET RY.-—I» December, 1899, absorbed the 
BUR reste Street Ry. 
— Date. Interest. Outstanding. Maturity. 
Py 5% 3888 i 00) saiinibedl erry 000 ca alain - 


ortgage 1,000) 1900 5 g.F.-A. 150,000 Feb. 1, 1920 
16 50 0,000.6 oo @ ) 3 186 at mSrcantile Trust Co. , Boston, trustee. 





a eiion 12 miles of main track from Gardner, through South 
Gardner and Westminster to iby mney where connection is made 
with the Fitchburg & Leominster Street Ry.; also constructed a branch 
line to Wachusett Lake, which was —— for oo, on — 26, 
1900, but is operated as a summer branch only. Total, 16 miles. 

ARNINGS~-For year ending Sept. 30, * mes gross, rn 178; net, 
$22,516; charges, $15,061; surplus, $7,455 
epe— Prosiiest, Frederick 8. Cooltd , Fitchburg; Vice-Pres., 
FMiod Leominster; Seo’y, Treas. an Gen. Counsel, somes > 
Fics, Gai = Asst. Treas.,W. ter E.. Dame, Clinton.—V. 69, p.l 


GENEVA, N. Y. 

GENEVA WATERLOO SENECA FALLS & 
CAYUGA LAKE TRACTION-~—Trolley. 

In May, 1905, control of road changed hands, and it is supposed 
N. Y. Cent. interests are the new owners. See V. 80, p. 2344. 

ORGANIZATION—Chartered March 18, 1895, as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake 
Park property of 50 acres. V. 60, p. 562. 








Tock & Bonps— aan, Interest. Outstan’g. Maturity. 
ons eX ere ee $350,000 eateasesouse 
Pt. stock, $100,000, BO ae eed ee 100,000 ecocecese 


1st mort., $500,000 ( ms 1895 4g. A-O 436, 500 Api. 1, 1920 

and mae ,000) gold.....c* § Int. at West End Trust Co., Phila., trustee 

B — $63,500 of bonds are unissued. Interest. om bonds was 
formerly 6 per cent, = in 1900 rate was reduced, by consent of 
bondholders, to 4 per ce 

Roap—The road acer from Geneva to Cayuga Lake Park through 
Waterloo and Seneca Falls, 17 miles; 2. x miles. An extension 
to Auburn, 13 miles, is proposed. Rails b girder and 60-lb. T. 
Track standard gauge. Operates 25 cars, 1 pon plow, 1 sweeper. 

EaRrninag— For fiscal i ending June =~ 


ear. ther Ince. Tazes. Surplus. 
1904..... 78,178 one 087 $397 sif; 630 $3,250 $7,554 
2063... 72,614 31,932 402 17,817 2,835 11,682 


OFFICERS—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Vice Pres., 
W.S. Grant Jr., Philadelphia, Sec., Treas. and Gen. Mgr, W. C. sone 
—_— Falls; Supt., Howard Gray, Waterloo.—V. 60, p. 562; Vv. 80, 

44 


rr 


GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO- 
RCANIZATION—Inecorporated in Pennsylvania in 1905 and pur- 
chased the property of the Schuylkill Traction Co. and the Lakeside 
Ry. Co. V. 80, p. 1729. 


Stock & Bonpos— Date. Interest. Custand. Maturity, 
StSeE, SE00,000 1950) -nccace cocses § — saantnses 7 PL ae 
1st cons. M_, $1,450,000 g.2_ 1905 5 6. A 40,000 1935 

($500 and $1,000) ..... c* 5 Int. at Fidelity 7 -_ Phila., Trustee. 


Bonds - Of the $1,470,000 authorized, $755,000 are reserved to re- 
tire the underlying liens in statement below. Are subject to call be- 
fore 1910 at 105; thereafter at par an 1 interest. 

OrFicers—Pres., G. H. Gerber, Reading; Vice-Pres., J. C. Biddle; 
fee , MacHenry Wilhelm, Ashland; Treas., D. J. Langton, Shenan- 
doah. -V. &0, p. 1729. 


(1) SCHUYLKILL TRACTION CO.—A trolley road. 


ORGANIZATION—Chartered Sept. 26, 1892, in pespetaiey. under the 
Motor Traction Actof March 22, 1887. Road opened June 1, 1893. 
On Jan. 6, 1893, leased for 999 years the hay ed City Shenandoah 
Girardville & Ashland Street Railway. On Oct. 5, 1893, leased for 
999 years the Ashland Locustdale & Centralia Elect. Ry. Owns all 
the stock of these two roads, which is pledged under the first mortgage 

On April 27, 1900, leased for 999 years the Lakeside Railway, wh ch 
connects the two ends of the company’s routes from Mahanoy City to 
Shenandoal: and purchased 2,600 of the 5,000 shares of the capital 
stock. On Jan. 24, 1901, leased 3 Shenandoah & Pottsville Stree Ry. 
for 999 gente (incorporated Aue. ¢ i, 1900), from Pottsville to Shenan- 


doah, 13 miles, and bought capital stock. The Lakeside and 
Shenandoah & Pottsville stock are pledged under consol. mort. 
ok 3t's Bonos— Miles. Date. Interest. Outstl’ing. Maturity 
-»$1,500,000, com 
sana , $1 a eee ences seccccee $1,500,000 eacceesnes 
000 ( ) Pp 
5%, non-cum ise ee eee. Ceene rate 500,000...» sanennd 


Ut tO ee ho sf. | 2238_ 1893 5g A-O 500,000 Apr.1, 1943 
10,000 yr'ly : Interest is paid at ‘Equit. Tr. Go., Trustee, Phila. 
after A } 9g. er { Bonds may be purchased forsinking fund at 105. 


let M. Lakeside Ry, ‘2 5lg 1893 4gM-N _ $150,000 Nov. 1, 1923 


e Senin ne. § —* = Equitable Trust Co., Phila., Trustee. 
New con. M. $2, eas 4igJ-J *105,000 July 1, 1951 


_ 000, $1,000, gold c Pers - y idelioy Trust Co., Paila., rustee. 


. ”* These bonds, it is stated, will be redeemed in the near future 

Bonds.—Of the $105,000 consoles reported outstanding, $36,000 
are held in the treasury. Bonds are subject to call at any time at 105 

and interest. Sinking fund of 1 percentof bonds outstanding be- 
"a operative on Aug. 1, 1907. 

NINGS - For 12 mont hs to Dec. 31, 1904: Gross, $161,188; net, 
ety Sy in 1903, gross, $149,362; net, $5 0,753. 

Roap—Schuylkill Traction Division 2242 miles of track, beginning 
at Tceebhaie, thence through Ashland, Holmesville to Girardville, 
forming there a Y, one braneh running through Lost Creek to Shenan- 
doah and the other branch to Maizeville, Gilberton and a City. 
Lakeside division, 548 miles. Total, 28 miles. 60 and 70-lb. + sail, 


me aa tt of 43 m. proposed and charters obtained. Operates 32 cars 
pel 
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GLENS FALLS, N. Y. 


HUDSON VALLEY RAILWAY. —A trolley road. 
Receivership—On May 27,1905, Jarvis P. O’Brien of Troy was ap- 
pointed receiver, interest on the ‘consol. bonds being in detault; but 
poet stay of ju a receiver is not yet in possession. See V 
- The Merchants’ Trust Co. New York, which suspended in 
May. 1905, holds $1,140,000 of the new consol. bonds and $110,000 of 
the North River r Ry. bonds. V. £0, p. 2344. In June, 1905, the Colvin 
syndicate arranged to purchase these bonds from 1 the trust company 


for $850,000. 

RGANIZA’ ON —Inco: antes Au 15, 1901, by the re 
Colvin Syn te [in tober,’ 1902, Mr. Powers d sposed of h 
interest] as . consol idation = the -L.. Falls Sandy Hill & Fort 
Edward Street Ry., Warren Ry., Stillwater & Mechanicvills St. 
Ry., Greenwich & 8c huylerville Electric RR., Saratoga Traction Co. 
and Saratoga Nerthern Ry., the capital stock of these seems being ex- 
changed for stock in the new coman - 8ee CHRONICLE, V. 73, p. 391. 
Has contract with the United Traction Co. giving it pormlsal on to run 
cars over their tracks into the cities of Albany and Troy. Carries 
a yt and express as well as passen ay 

In April, 1903, leased the North a road sparen in 
Saratoga to a connection with the track « of The +y AE. Valley Ry., for 
431g years from July 1, 1903, at 4 p 6. on the $200,000 capital stook. 
The stock of the North River aw, 8 all held in a voting trust in the 
interest of the Hudson Valley Ry. The North River Co, bonds are 
guaranteed, principal and interest, by the Hudson Valley Ry. 

TOCK . Interest, Outstanding. Maturity. 
Boh 95°96, 500 er b100 sea “BiG 73:209:008 wag Tei 

,518,000 Ju 
Mey S00 000 GLO fe Int. at Merchants’ Tr. Co., N. Y., Trastes. 
$4, )8-" 0 May be a. at 110 & int.on any int. date. 


North River Ry, 
1903 5 $200,000 Jan.1,1952 
— gold ($1,000) 0) 208, Falls Teast Pe Trustee. 





GF Te WE Let M. 1st M. (no? 1891 J-J 100,000 July1,1911 
op. ) Pgs00881. 000).g.c. a nut Co., N. Ye setae onen 


do. 2d M. ($500)g.°. ee Po at Glens @ Falls Trust 05,08 Sesae aha Ts 


Apr. 1 Toot 
do. 3d M.($150,000) May be eatied ed at 100 on, pet 1, 19 * 1918 
1, 
Still. & Mech. Ist M...... ) Bank of Dd i & Sons, trop N. 
Still. & Mech. 2a mtge.} 1898 6A0 202 pr.1 , i913 
cons. $250, Glens Falla Trust Co., Glens Falls, Trustee. 
Loans June 30, 1904 . 971,862 


Bonds.—Of the $4,000,000 oo 1nehe 1901, $482,000 is set aside for 
ayes ean, See V. 73, p. 1160, 12 
T.—For fiscal year somes June 30, 1904, gross, $465,219; 

-. B00. 343; other income, rt 4; total income, $113,697; fixed 
charges, $244, 708; deficit, $131,0 

Roap.—Main line extends from , and Troy northward along 
the Hudson through the villages and towns of Waterford, Mechanic- 
ville, Stillwater, Schuylerville, Greenwich, Fort Edward, Sandy Hill, 
Glens Falls and Caldwell to Warrensburg. The Saratoga division, 
which branches off from the main line | ye rovides a 
line from Albany and Troy to Round 6, Ballston and Saratoga, 
with a branch from Saratoga ae te to Glens Falls, via South 
Glens Falls, which branch was completed in June, 1903. Total 
main line 119 miles, of which 85 miles is over private an of way; 
sidings, 6°68 miles; operated under roenere — 23°37, making a 
total of 13410 miles of track. Rails 60,70 and 80ib. T. Standard 
gauge. ——— 150 cars, including 7 snow plows, 2 aliens locomo- 
tives and 8 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Schuyl erville; Fort 
ptm Henry Park and the new Fort William Henry Hotel at Lake 

eorge 

OrFicers—Chairman Ex. Com. John W. Herbert, New York; Presi- 
dent a Gen’l Megr., B. Colvin, Glens Falls; 1st Vice-President, 
John W. Herbert, New York; Treasurer, F. L. Cowles, Glens Falls; 
Secretary, W. L. Kiley, Glens Falls,—V. 47, p. 146, 349, 451, 950; V.80, 
p, 2219, 2344, 2457. 


GRAND RAPIDS, MICH. 


GRAND RAPIDS RY.—Trolley and third rail. 
ORGANIZATION, ETc.—In April, 1900, was incorporated as a_suc- 
cessor company to the Consolidated Street ae, and the North Park 
St. Ry., and owns all the street railwa ay pense es of Grand Rapids 
n 














and vicinity. Franchises expire in 191 and in 1921. 
TOocK & BONDS Date. Interes 000,008" Maturit 
sigek,coin, $2, L080, 1,000; ree $2, ae 
Pee SiGe _ ceeds f vine 1500000 May,’05,14% 
Gr. . Ry. Co. 1st M.. 1900 5g¢J-D 2,885, eee PO 1,16 


#3,500,00, gold, $1, 000. Int. at N. Y. Trust Co., stee 
Bonds, Etc.—Of the new mortgage for $3,500,000, $615,000 is 
mena for permanent additions and improvements, and can only be 
issued for 85 per cent of the cost, and only “when the net earnings of 
the company for the preceding year are equal to, or exceed, double the 
interest charge on the total amount of bonds outstanding, includin 
those to be issued.” Sinking fund becomes operative on ote 1, 1905, 
pera 1 = cent of bonds out up to Oct. 1, 1910, then 2 per cent at Up 
to 1915. (See V.70, p. 1149.) Bonds cannot be called. See V. 
p.1 187. Bonds are ‘\isted on New York Stock Exchan nge. 
P* Dividends—Dividends on preferred stock are cum ulative and 144 p.c 
quarterly has been regularly paid up to and including May, 1905, 
Roap—Owns and operates 57°339 miles of track. 127 motor cars. 
OFFicers—Pres., Clarence M. Clark, Phil.; Vice. Free, Lester J. 
Rindye, Grand Rapids; Sec., Treas. and Gen. Man. Hanchett, 
Grand Rapids; Asst. Bec., C. Ford Stev tevens, Phil.—V. 78, 6 p. is, 287, 702. 


GRAND RAPIDS GRAND HAVEN & MUS- 
KEGON RY. Electric road. Third rail system. The President 
J.D. Hawks, is also President of the Detroit Ypsilanti Ann Arbor & 
Jackson Ry. 

ORGQANIZATION.—Incorporated in Michigan on March 6, 1899, to build 
an electric road on fenced right of way, connecting the three cities named 
in the title, a t$ul distance of 48 miles. The road was entirely com- 
pleted and pat in operation about May 1, 1902. Thirty-year fran- 
chises in all towns through which it passes; "otherwise private right of 
way. 

Stock & Bonps— Date. Interest. Cenene- aneoietin 
stock, FA 200,000 ...... a, saediade 00003 —s_—_ aaccccescces 
lst mort., $1, 500, "= 1901 52.J J 1300: 0.0 July a 1926 

($1, 000), gold .. et rat. at Standard Trust Co., New Y ork, Trustee. 

Bonds—The iaaeanes on outstanding bonds is guaranteed 4 5 years 
by the Security Investment Co. of Pittsurgh. See V. 76, p. 4 

Roabd—Extends from Grand a in a northwesterly direstion to 
Maske on, With a branch to Spring Lake and Grand Haven. Total 
track, 48° 13 miles; 70-lb. T rail. Operates 15 passenger, 3 express and 
one vork car. Road also does & freight business. 

OFFiceRs—Eres, James D. Hawks, Detroit; Vice-Pres. and Gen’! 
Mgr., K. Morley, Grand le fec. and Asst Treas.. Wallace 





Franklin, Detroit; Treas., Carl M. _ New York; Auditor, Kirk 
Lathrop, Grand Rapids. 76, p. 479. 
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GRAND RAPIDS HOLLAND & CHICAGO 
RAILWAY - 

ORGANIZATION—Incorporated in Michigan in July, 1904, andisa 
reorganization on Aug. 1, 1904, of the Grand Rapids Holland & Lake 
Michigan Rapid Ry. See V. 79, p. 627. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Pref., $850,000, 6 p. o..... estees Sadccuace To en 
Common, $500,000........ oon. aphenecéen SS xaos 
lst mort., G. R. H. & L.M.,) 1900 5g. F-A 1,389,500 Aug. 1,1950 

$1,500,000, gold ($500>Int at American Tr. & Sav. Bk., Chicago, 

B FE BOO cccccces coccecce Trustee, or at Guaranty Trust Co., N. Y. 


Bonds—#110,500 of the bonds are held in treasury for improve- 
ments, etc. A sinking fund is provided of $5,000 per annum for first 5 
— $10,000 per annum for second 5 years, $15,000 yearly for third 

years and $25,000 per annum for fourth 5 years. Eonds are not 
subject to call. 

Track—Operates 75 miles of track from Grand Rapids through 
Holland to Macatawa and Saugatuck, with steamer connection at 
Holland for Chicago. 

OFFicers—President, Geo, Hendrie; Secretary and Treas., Strathearn 
Hendrie.— V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627. 

ee 


GREAT FALLS, MON. 
AT FALLS STREET RY.—tThe property of this 


road was sold at foreclosure in February, 1904, and purchased by 
John D. Ryan, President Daly Bank & Trust Co., who is now sole 
owner ofit. No bonds or other indebtedness. Comprises 823 miles of 
track; E. I. Holland, Manager. 


me 
GREEN BAY, WIS. 
GREEN BAY TRACTION CO.-Trolley. 
ORGANIZATION.—Incorpo' ated in Wirconsin in May, 1905, andis a 





consolidation of the Fox River Elec. Ry. & Power Co. and the Knox 
Construction Co. 

STOCK AND BONDS. Date. Interest. Outstand’a. Maturity. 
Ose, Bt, COOGOO, BiOO occ caccac cecceca- $1,000,000 calcediemannetl 
Ist mtge., $1,000,000, g,2 1905 g J-D €00,000 June 10, ’35 

(81,000) ........e000e.-.0§ Union Trust Co, Detroit, Trustee, 

Bends,—Are subject to call at 105 until 192°; thereafter at par. 

Year. Gross. Operating ezp. Net. 

BOG. 20. coer cccccaaccoscsoess $86,689 68,092 $18,597 
1903..... eascncconeccescososs FEET 51,291 23,189 


EARNINGS.—for calendar years of,the Fox River Elec. Ry. & Power 
Co. before consolidation: 

Roap—Owns and operates all lines inthe City of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck ek, 
and a line from Green Bay to West De Pere, Little Rapids, Wrights- 
town and Kaukanna; total 40°78 miles. 45 and 78 pound rail; 22 
motor cars, 12 trailers. Further extension from Green Bay to Mani- 
towoc is contemplated. 

Orricers—President, A. M. Murphy, Green Ray; Vice President 
and Gen. Man., Geo. W. Knox: Secretary, B. L. Parker, Green Bay; 
Treas., F. E. Murphy; Supt., M. J. Kinch. 

_ —— —_ 
GREENVILLE, S. C. 
GREENVILLE TRACTION CO.-A trolley road. 
ORGANiZATION—Incory orated in South Carolina on Sept. 7, 1899. 


Stock & BonDs— Date, Interest. Outstanding. Maturity. 
Stock, $500,000, $100.. ......  .-..-... on Sea 
let Mtg , $250,000,cur.§ 1901 5F.-A 250,000 Feb. 1, 1931 


($1,000 & $500) :...c2 Int. at Girard Trust Co., Phila., Trustee. 

Roap.—Operates 13 miles of track. 

OFFicers— President, Joseph 8. Keen Jr.; Vice-Pres.,Harold P. Keen, 
Sec’y, H. Bayard Hodge; Treos., Geo. M. Bunting; Manager, J. H. 
Dawes, all of Philadelphia; Superintendent, G. H. Rettew, Greenville. 

a 


GROTON, CONN. 
GROTON & STONINGTON ST. RY.—A trolley road. 


Stock & Bonps— Date. Interest. Outstond’g. Maturity. 
Common, #400,000... .22200 cs nnennee $400,000 cecescesce 
icee, eenens  # eindcranins O°” as 

1904 5¢ JJ 375,000 July 1, 1924 


let 1a igi boon et 
gold ($1,000) ....c § Interest at International Trust Co., Boston. 
Bonds.— Nos. f, but bonds are subject to call atany time at 120 
and interest. Trustee is Treasurer of State of Connecticut. 


Rosp.- Operates about 20 miles of track from Groton, through No- 
ank, West, Mystic, Mystic, Stonington and Pawcatuck, to Westerly, 
R.I. Putin operation on May 6, 1£05. Connects by ferry with New 


London. 

OF Ficers.—Prest., Thos. Hamilton, Groton; Vice-Prest., B. F. Will- 
lame, Mystic; Sec, E. W. Higgins, Norwich; Treas., Costello Lippitt, 
Norwich. V.8&0, p. 2344. 


I 
HACKENSACK, N. J. 
FREWWERSEY & HUDSON RIVER RY. & 


rated at Trenton, N. J., on Feb. 27, 1900, as 
ergen County Traction Co. and the Ridgetleld 
. 70, p. 430. This omeene owns the entire 
capital stock ($200,000), first mortgage bonis ($100,000) and second 
mortgage bonds ($315,937) of the Riverside & Fort Lee Ferry Co. 
(owner of the West 130th Street Ferry) and the entire stock (£19,100) 
and bonds ($156,064) of the Highland Improvement Co. These se- 
curities are all deposited under the new $5,000,000 mortgage. Com- 
any also Jeases the Hudson River Traction Co., which see below. 
rranchises perpetual, except one for 99 years. Chiefly private right 


ORGANIZATION—Inco 
a consclidation of the 
and Teaneck Ry. Co. See 


of way. 

Stock & BonDs— Date. Interest. Oulstanding. Yaturity. 
Stock, common $5,000,000... .... 0.22.22... $1,000,000 __.......... 
Stock, pref. $750,000 6 p. o. 2 SR ON 650,000 See below. 


GUD vnnnatascn: <ctsansececes s . 
lst mort., $5,000,000 gold§1900 4g¢.M-8 2,245,000 Mar. 1,1950 

($1,000) o* Int. at U.5. Mtge. & Tr. Co., N.Y., Trustee. 
‘Other debts” Dec. 31, 1904 278,957 

Bonds—Of the original $1,500,000 bonds, all except $119,000 have 
been exchanged for new 48 and canceled, and a sutticient amount of 
new bonds is reserved to retire these on Sept. 1, 1£05; remainder for 
extensicns and improvenents. Bonds can be called on and after 
March 1, 1905, on any interest day at 105 and interest, upon six 
weeks’ rotice.— V. 80, p. 998. 

DiviDENDS—The first dividend of 5 per cent on pref. stock was paid 
on Feb. 15,1901. In Feb., 1902, 6 per cent was paid. In Feb., 1903, a 
scrip dividend of 6 per cent was paid. In Feb., 1904, the 1903 scrip 
dividend was paid in cash and a new scrip dividend of 6 p. c. paid. In 
Fec., 1905, the 1604 scrip dividend was paid and a new scrip dividend 
of 6 p. c. was paid. 

EARNINGS—For calendar year 1904 gross, $276,987; net, $111,141; 
other income (including an “extraordinary item” of $65,000), $121,- 





RoaD—Owns and operates 21°25 miles of track from W.130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21,1900, Ex. 
tension to Arcola and Paterson of 5 miles was completed and put in 
operation April 1, 1903; the cars of this company operating to Main 
and Broadway, the business centre of Paterson, under trackage rights 
from the Public Service Corporation. During 1902-1903 the property 
of the Ferry Co. was reconstructed, new ferry boat built and new 
ferry house erected. 

OFFicers—Pres. A. Merritt Taylor; 1st Vice Prest., W. H. Clark; 
2a Vice-Prest., Frank R. Ford, 24 Broad St., N. Y.:_ 3d Vice-Prest., 
W. N. Barrows; Secretary and Treas., 8. C. Stivers; Gen. Mer., F. W, 
Bacon. General offices, Edgewater, N. J.—V. 72, p. 242; V. <5, p. 
1202; V. 77, p. 2390; V. £0, p. 998. . 

HUDSON RIVER TRACTION— 

ORGANIZATION—Incorporated in New Jersey on March 22, 1902, 
Control of stock is owned by the N. J. & Hudson River Ry. & Ferry Co, 
which leased this company on July 1, 19€4, unti! March 1, 1950, rental 
being net earnings of the lessor company. On Sept. 1, 1903, purchased 
at foreciosure sale the Newark & Hackensack Traction Co. and took 
possession of the property on Sept. 25. 


Stock & Bonos— Date. Interest. Outstanding, Naturity, 
Com., $1,000,000, ($100)... $1,000,000 ... 


Pref. 4% non-c., $200,000.. .-..  .......- (8? ER 
lst mort. $1,000,000, gold } 1902 5g¢M8 364,000 Mar. 1, 19590 
Ge edanwsencundavesos Int. «et U.S. Mort. & Tr. Co., N.Y., Trustee 


Bonds—Are subject to ca!l on any int. date at 110. Nosinking fund, 

Road— Owns and operates 16°9m.cf track from Hackensack through 
Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16, 1904, opened a new line from 
Hackensack via Hasbrouck Heights to Passaic and from Lodi to 
Passaic, operated in conjunction with the PublicService Corp. In Aug,, 
1904, commenced opera ing to Broad ard Market sts., Newark. 

EARNINGS— For year ending Dec. 31, 1504, gross, $61,955; expenses, 
$55,432; net, $6,523. 

OFFicers—President, A. M. Taylor, Phila.: 1st Vice-Pres., Frank R. 
Ford, 24 Broad st., N. Y.; 2d Vice Pree., W. N. Barrowr; Sec and 
Treas., S. C. Stivers; Gen. Mgr., F. W. Bacon. General Offices, Edge- 
water, N. J.—V. 78, p. 47. 





HAGERSTOWN, MD. 
HAGERSTOWN RAILWAY.-—A trolley road. 
ORGANIZATION—Chartered March 12, 1896, in perpetuity. No longer 
has city contract, but furnishes commercial electric lighting. 

Interests identified with this company in July, 1901, purchased a 
majority of the stock and all of the bonds of the Myersv e & Catoctin 
Electric Ry., but shortly thereafter directors of the latter made a new 
lease of the road to the Frederick & Middletown Electric Ry., which 
see on & previous page. 

Stock & Bonos—Capital stock, $200,000; par, $50. First mort- 
gage is for $200,000 gold 6 p. c. bonds, dated 896, due May 1, 1916, 

terest, Q.-F., at Commonwealth Trust Co., Harrisburg, Pa. 

Roab—Hagerstown to Williamsport and Funkstown, 13 m. of track. 

Under the name of the poqeeees & Boonsboro Ry. Co. an exten- 
sion of 10 miles was built in 1902, Funkstown to Boonsboro. The 
Hagerstown & Boonsboro has $120,000 stock and $120,000 bonds, An 
extension of 7149 miles was completed in Dec., 1904, from Boonsboro 
across South Mountain to Meyersville, where connection is made 
with the Frederick & Middletown Railway, thus completing a 
through line from Hageistown to Frederick. This extension was 
built by the Hagerstown & Meyersville Ry., which in Sept., 1904, 
made a mortgage for $125,000. Total track, 304, miles. 

OrFicers—President, Christian W. Lynch; Treasurer, Wm. Jennings; 
Sec. and Supt., W. O. Hepperle. 

— = 


HAMMOND, IND. 

HAMMOND WHITING & EAST CHICAGO 
ELECTRIC RAILWAY-—A trolley road. 

ORGANIZATION—Chartered in 1892. Franchise expires in 1954. 
Controlled in interest of South Chicago City Ry. V. 62, p. 86. 

STock— Miles. Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000... Q-J $510,000 See text. 

Dividends.—6 per cent per annum is being paid. 

Roap—Owns 23 miles of track, extending from State line to Whiting, 
East Chicago and Hammond, and operates in connection with Sou 
Chicago City hy. to 63d St. and Madison Ave. in Chicago. 

OrFicers—President, D. F. Cameron, Chicago; Vice-President, D. M. 
Cummings; Secretary & Treasurer, O. 8. Gaither.—V. 79, p. 103. 





HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRAC. CO— 
ORGANIZATION— Incorporated in Pennsylvania on July 9, 1903, with 
100,000 capital, (10% paid in) and leased the Harrisburg Traction 
. and subsidiary lines at a guaranteed rental of 6 percent. The 
Harrisburg Traction Co. stockholders were allowed to subscribe for 
the new stock, share for share; has no bonds. On Oct. 17, 1903, ao- 
uired a majority of the $200,000 stock of the Peoples’ Bridge Co. 

e Linglestown & Blue Mountain Ry. Co, which is controlled 
through stock ownership, was put in operation to Linglestown on 
July 1,1904. This company was to issue $105,000 bonds on April 1 
1905, which were to be held by stockholders ofjCentral Penn. Traction, 

Report.—For fiscal year ending June 30,1904, gross, $522,022; 
net, $244,023; rentals, taxes and interest, $194,357; surplus, $49,666. 

LATEST EARNINGS.—Five months to May 31, 1905, gross, $210,806; 
net, $17,688; in 1904, gross, $197,549; net, $10,678. 

OFFicers—Pres., F. B. Musser; Vice-Pres., B. F. Myers; Sec. & Treas., 
W. J. Calder; Supt., F. M. Davis.—V. 79, p. 626. 

(1) HARRISBURG TRACTION—A trolley road. 

In June, 1903, was leased to the Central Pennsylvania Traction Co. 
at 6 p.constock. A stock dividend of 5 per cent was paid at that 
time, increasing outstanding stock to $2,100,000. 


Stock & Bonps— Par. Date. Interest. Outstand’g. Last Div. 


Harrisburg Traction, 

stock, $2,500,000... een 6 F-A $2,100,000 See text 
Citizens’ Passenger— ; onanne 1894 6¢.M-N 75,000 May 1,1924 

lst M., $75,000, gota Int. at Com’wealth Gaar. Tr. Co., Harrisburg 
Leased to E. Har. Pass. Ry.— 

Harris. City Pass. stk.. 25 ...... $125,000 Lease rent 


12 J-J 
Middletown H.&8.stk. 50 0 J-J3 100,000 Lease rent 
The Traction Co. holds in its treas $700,000 (all) stock of the East 

Harris. Pass. Ry. and $235,000 (all) of Citizens’ stock. V. 60, p. 873. 
DivipENDS—The dividends in February and August, 1899, ageregat- 

ng 4 per cent, were paidin stock, the money being used in reducing 
floating debt. Dividend period chauged to quarterly, and 1 per cent 
paid in cash Oct., 1899. In 1900,4p.0, Dividends again changed to 

semi-annual and 219 p. c. paid Feb. 1, 1901, and 24s p. c. on August. 1. 

In 1902.5 p.c. In 1903.6 p. c., also scrip dividend of 5 p. c. on Aug. 1. 





503; total income, $232,644; tixed charges, $133,104; sur., $99,F 40. 





In 1904,6p.c. In 1905, Feb., 3 p. oc. 
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Roap—Leases and spamsene 47 miles ot track as follows: East Har- 
risburg Passenger, 24 miles; Citizens’ Passenger, 6 miles; Harris- 
burg City Pass., 5 miles; Middietown Highspire & & Btoolton Pass., 12 m. 

OFFicens—Fros., Edward Bailey; V.-Pres., B. F. Myers; Sec. and 
Treas., W. J. Calder; Supt. and Pur. Agt., F. B. Musser.—V. 77, p. 196. 





VALLEY TRACTION CO.—A trolley road. 

Is understood to be controlled by the Cumberland Valley RR. 

ORGANIZATION.— Incorporated in Pennsylvaniaon Nov. 18, 1903, and 
leases the Harrisburg & Mechanicsburg Electric Rallway Co, ihe 
White Hill & Mechanicsburg Electric Ry., the West Fairview & Marys- 
ville Eiectric Ry., the Fairview & Riverion Passenger Ry., the Carlisle 
& Mechanicsburg St. Ry , the Camp Hill & Harrisburg ‘Pass. Ry., the 
Harrisburg & Riverton St. Ry. and the United Electric Co. 


Stock & Bonps— Daie. Interet. Outsiand’g. Maturity. 
Common, $500,000, $50 - ane  sidbenke $500,000 asnsentnne 
Pref. ,€500 ,000 5% n.c. 52. SRP OO _ cancesncs 
lst mtge., $700,000, gold {903 5g. A-O 555,500 Oct.1, 1933 

(a1 & $500)........ o* at Farmers’ Tr. Co., Carlisle, Pa., Tr. 


00 ) Int. 

H. & M. lst M., $224,000, zg. 1894 6g. M-S 14 4,500 sep. 1914 
Interest is payable at office of qwustee, the Harrisburg Trust Co, 
Bonds.—Val. Trac. bonds are subject to call after Oct. 1, 1908, at 
110. A sinking jund of 85,000 per annum commences Oct. 3, ogee 
EaRNiINGS— For calendar year 1904, gross, $127,539; net, $42,654; 

taxes and charges, $42,(62; surplus, $592. 

Roab — Operates 40 miles of track from Harrisburg to Fairview, 
Marysville, Riverton, New Cumberland, White Hil, Camp Hull, Shire- 
manstown, Mechanicsburg, Boiling ~ and Carlisle. Gauge, 5 ft. 
2in.; 50 and 100 lb. girder and T-rai 

OFFicers—President, M. ©. cman Chambersburg; Sec.-Treas., 
W. L. Ritchey, Chambersburg; Supt., G. H. Bartle.—V. 78, p. 1393. 


Se el 


HARTFORD, CONN. 

HARTFORD MANCHESTER & ROCK- 
VILLE TRAMWAY CO.— 

In May, 1905, control of thia company was purchased by interests 
identitied with the Boston & Worcester St. Ry. It is proposed to use 
this company’s tracks as an entrance into Hartford for a line to that 
city fiom Boston. See V. 80, p. 1912. 

ORGANIZATION—Incorporated in Connecticut on June 6, 1894. 

Stock & BonDs— , Interest. Cine When due. 
Stock $500, >, SSS nn 
let M., $300,000 ($1,000). A 1894 5 A-O 200,000 Oct. 1, Tsza 

Roap—Operates 18°75 miles of track, extending to Manchester. Tsl 
cotville and Rockville. FM ng Hartford over tracks of the Hartford 
St. Ry. 561b. T rail, 43 cars. 

EaRNINGS—Twelve months ending June 30, 1904, iFses: $139,704; 
net, $30, 197; interest and taxes, $18,229 ; surplus, $11,968. 

Ornicens—Fresdent. M. 8. Chapman; Vice-Pres. and Treas., R. O. 
Cheney; Sec., Chas. Sloan, all of So. Manchester, Conn. V. 80, p. 1912. 





FARMINGTON STREET RAILWAY.—Trolley. 
RGANIZATION—This is the Hartford & West Hartford Horse RR. 

old in foreclosure August 1,1899. New company organized, and be- 
gan business on Oct. 19, 1899. Old bondholders received stock in 
exchange for their bonds. No bonds now. 

Stock & BonDs— Par. Interest. Outstanding. Dividend. 
Stock, $189,000..... $100 ---- $189,000 (5g paid) <kehenisiat 

Roap—Operates 15 miles of track laid with 56-pound T rails, 11 
miles of which itowns and upon 4 miles it has trac 6 rights. 

Re portT—Year to June 30, 1904, gross, $48,756; net, $2,058; other 
income, $94; total income, $2, 152; taxes, $761; surplus, $1,391. 

OFFiceRS—President, Henry A. am iaeoees, N. J.; Vice 
President, = eo Barney, Farmington; retary, Treasurer and 
Gen’! Mgr., D. Robbins, Watherstield. Conv 69, p. 283. 


a 


HAVANA, CUBA. 


POPULATION IN 1899 WAS 242,000 AND IN 1902 275,000. 


HAVANA ELECTRIC RY.-—A trolley road. 

ORGANIZATION~ This company was incorporated in New Jersey on 
Jan. 6, 1899, for the purpose of acquiring the Havana City Ry. & Om- 
+ dy ‘Co., which was organized in 1876. Franchise runs until 1958. 
—— has also the right to carry freight over parts of the system, 
and in addition to its own 42°69 miles of track owns entire ( 
000) stock of the Insular Ry., which has constructed a road, 8°12 miles, 
from Havana to Marianao. The Insular Ry. Co. has no bonded debt. 

[In May, 1905, stockholders were olfe! the right to subscribe to 
the bonds of the Havana Central RN., which see velow. V. 80,p.1912. 


Stock & BonDs— Date. Interest. Marry y Maturily. 


Cow., $7,500,000, f. Ps $100. grcnese ssuunene $7,500, eneeercceses 
Prf.6% non-o..85,000,000,$100._.--- sanenses QD. xcccostnaca 
lst M., $5,000,000, gold,s.f. 1899 5g. 1 = Feb. 1,1949 
24M, $1, 000,000, gold.... 16800 6g 82,¢ Oct. 1, "1910 
Consol. M., $10. 000,000,2 1902 5g. F.-A. 6,957, 000 Feb. 11952 
gold ($1,000), s. f.......¢" § Central Trust Co., New York, Trustee. 


Bonds—Of the new consols a wor amount is reserved to retire 
the prior.liens. A sinking fund of $52,800 per annum commences Jan, 
1, 1906, on the outstanding consols.; ‘and if any additional bonds are 
issued, sinking fund is to be increased correspondingly. Bonds may be 
called for sinking fund after 1906 at 105, and entire issue can be re- 
deemed at 105 and interest on any interest day on and after Feb. 1, 
1907, upon six months’ notice. See V. 74, f: 1251. Interest since 
Feb. '1, 1903, has been deposited in a special fund, and current inter 
est is being deposited -veekly. The first mortgage bonds are subject 
to call aiter Jan. 1, 1907, at 110 and interest, and the second mort- 
gage bonds on any interest date at par and interest. 

Report.—For the calendar years (in American currency). Report 
for year 1904 was given in full in V. 80, p. 657. 


















1904 1903. 1902. 
Passenger earnings.......... Mi; 247.486 $1,080,319 $864,865 
Other income........ 23,139 22,779 7,407 
Gross income... .$1,270,625 $1,103,098 $372,272 
Operating expenses. 709,408 641,832 559,429 
Netearnings..... $561,217 $461,266 ~ $312,843 
Interest, taxes, ete.. 423,608 412,440 331,704 
NE 4s ttgtaeconun sur. $137,609 sur. $48,826 def.$21,861 


Roap—Operates 50°81 miles of track, of which 8°12 miles owned by 
Insular Railway. 

OFFicers—Pres., Edwin Hanson, Montreal, Quebec; Vice-Pres., W. 
L. Bull, New York: Sec. and Treas., C. W. Van Voorhis. 52 Broadway, 
New York; Gen, Mgr., G. F. Greenwood, Havana.—V. 78, p. 1446, 
1494, 1502; V. 80, p. 647, 657, 1424, 1912. 


HAVANA CENTRAL RR.—To be run by electric loco- 
motiv 

ORGAN!ZATION—Incorporated in New Jersey, and took over the 
rights of the Insular Ry Co. Co, to baild 120 miles of road radiating from 
the city of Havana, Stockholders of the Havana klectric Ry. were 
offered,the right to subscribe to the new company’s — “ 90 and 
receive a bonus of $750 in stock with each $1,000 bon V. 80. p. 
1912. Payments were required 20 p. o. on application a the other 
70 per cent 5 p. c. each month, 

Stock & Bonns— Date. Interest. Outstand’a, Maturity. 
Stock, $5, qo, ,000 (8100). : pata ae” Cl eee 
lst mtge, $10,000,000, go a 

(81,000). 1905 5. 

Bonds—$5,000,000 are we for future corporate purposes. A 
sinking fund commences in 1908. 

Roab—Proposes to build 120 miles of road, radiating from Havana, 
to carry freight as well as passengeis. 

Orricers -Pres., Edwin Hanson, Montreal; Vice-Pres., William L. 
Bull, New York; Sec. & ‘Tiecas., C. W. Van Voorhie, 52 Broadway, 
New York.—V. 50, p 1912 


5,000,000 1955 


—a——— 


HAVERHILL, MASS. 
—idhey oak EEE & AMESBURY STREET RY. 


Stock & BON Date. Interest. Outstanding. Maturity 
Stook 5,000" a T $100.. spain Seetext $150,000 Oct.,’97, 3% 
Black Rock &Salisb’y Beach §1891 5g J-d ,000 uly 1, 1911 

lst mortgage, gold........ Interest « at International Tr’t Co., Boston. 

J 196,000 July 1, 1912 


Haverhill Amesb’yConsol. : 1892 5g. J - 
M. $290,000 g., $1,000..c* ¢ Int. at Ain. Loan & Tr. Co., trustee, Boston. 


1896 6 J-D 200, 000 Dee. 1, 1911 
Debenture notes......------ 2 Interest at Am. Loan & Tr. Co., Boston. 
“Cur. liab.”’ Bep. 30, 1904. as 20 260,380 enaseseo 


DivipENnDS—None since Oct., 1897. 

Roap—Has 28 miles of track, including sidings, etc. 

ANNUAL REPORT—For + ending fm, t. 30 Se gg ey have been: 

Toss. ¢ 

1903-04... a 013 $35,441 e708 “def. $2, 175 
1902-03 ........ guieeseen 109,390 35,900 38,225 def. “7 

OFrFicers—President, E Shaw, grens St. Bost Mass.; Sec. an 
Treas., Geo. A. Butman; Otic, 8 Congress St. ton.—V. 68, p. 672. 
ee 


HAZLETON, PA, 
WILKESBARRE & HAZLETON RR.- 
ORGANIZATION Incorporated in New Server May, 1901, and acquired 

the entire ($1,500,000) capital stock an 1 500,000) 000) bonds of the 
Wilkesbarre & Hazleton Railway Co. yt incorporation) 
and deposited the same, together with $140,000 (entire meng of the 
Lehigh tion Co.’s 5 per cept certificates of ——a and $922,- 
200 of the stock of $1,000,000 of the Lebigh Traction as security 
for the Wilkesbarre & Hazleton RR. Co. issue of tirst collateeal qui 
mortgage 5 per cent gold bonds. V. 72, 

Franchises are 999 years in and yet , and perpetuai 
from Hazleton to Wilkesbarre. 

Tock & BonDs— Date. Interest. Cutstand’g Maturity. 
atk ,COI.,62,500,000(8100)...... ....-- one oe oe 
Btock, ref. 6% non-cum. 
Coll. tr. yo »$2,500, var 5, 1901 5g ‘M&N1S5, 1 £000,000 my 4-2 15, 1651 

gold ($1,000) .........c* ¢ Int. at uaranty Tr. 

Bonds—Of the authorized issue of $2,500, 000 colinteral trust. Sante, 
$600,000 are reserved to retire all bonds of the Lehigh Traction Oo. 
A sinking fund of $20,000 per annum, commencing June 1, 1908, is to 
be invested in the coll. trust bonds or in bonds purchasable, by 6av- 
ings banks in N. Y. State. See V. 72, p. 1281; V. 78, Pref. 
stock can at option of compens fi be changed at any time + _% bonds 
of the company at par, said bonds to bear not less than 5 p. c., or may 
be redeemable at par in cash. 

Orricers—Pres., A. Markle; Vice-Pres., John B. Price; Treas., N. C. 

oo Sec., W. H. Smith Jr.; Asst. Seo’y, C. J. Kirschner.—V. 78, p. 
289. 
(1) LEHIGH TRACTION CO.—A trolley road. 

ORGANIZATION—Chartered Nov. 7, 1892. Franchise perpetual. 
Owns, controls and leases for 999 noe at an annual rental of $1 each 
the Hazle. & Suburban Elec. Ry., —_ Hazle. & South Side 
omen ay: cnet $75,000; Hazleton & ‘North Side Electric Ry., 
cap’ ‘he $140, 000 certificates of indebtedness and 922,- 
200. of of Lent boo B, stock are deposited as security for the W: eab. 
& Hazleton RR. bonds. 


Stock & Bon $100 





Date. yeseeen Cutten’ ® Maturity. 


» $1,000,000, $100.... ....-- eee A A cueneasese «<° 

let mort. wit acl 1893 5K. . J-D 500,000 June 1, 1923 

$100, $5 50'o* ¢ Markie Big. & Trust Co.,Hazleton, Trustes. 

Certitic’es of indebredn en 140, Sadbe:. spine 
Car barn bonds, 1895 5g. M8 55,000 1925 


Hazle Park bas. 535,000--. 1895 5g. A-O 36,000 1925 

Sm ag roe rates 27 miles of track, new steel T rails, oak ties, well 

ad extends from Hazleton to West Hazleton, to York- 
con (connecting with Penn. RR. and Lehigh Valley RR.), to McAdoo 
oo and Milnesville, Latimer Mines and Freeland (north). 
PorT.—For year ending June 30, 1904: fom, $150.488; net, 
ges Ue: fixed charges, 908, 380; surplus, $19,719. 

Oprigene— President, © C. W. Kline; Vice-Pres., w. H. Lawall; 8ec., 
C. J. Kirschner; Treas., N. Yost; Gen’l Mgr., A. Markle; Supt., 
C. B. Houck.—V. 64, p. 232; V. 66, p. 233; V. 72, p. 1279. 

(2) WLLKES-BARRE & HAZLETON RY.—A trolley, steam and 


third-rail road. 

ORGANIZATION—Chartered Dec. 13, 1899, under General RR. law 
Act of April 4, 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton £&. owns the entire stock and bonds. 

STOCK Bonos— Date. Interest. Oulstand’g. Maturity. 


t.p. oc eanee $1,500, 
lst M., $1 ,500,000, ¢ 1901 5g. N- 1/500,000 May 1, 1951 
ae asiiee htaatlan <a § Interest at Guaranty Trust Co., N. Y., Trustee 
oaD—Owns 27 miles of road from Hazleton to Wilkes-Barre, and 
a... ® tor terminals 1 mile L. T. Co. track at Hazieton and 2 miles 
B. & W. V. T. Co. track at Wilkes-Barre; total, 30 miles, commenced 
partial ‘operations on Jan. 12, 1903, and remainder on May 1, 1903. 





Report—For year ending June 30, 1904: Gross, $113,659; net, 
giro tixed charges, $56,461; deficit, $7,757. 
OrFicers—Pres., A. Markle; Vice-Pres.. C. B. Houck; Treas., N. C. 
Yost: Sec., D. T. Evans; Gen. Man., A. Markle; Compt., C. J. Kirsoh. 
ner; Supt. of Transportation, A. F. Harger. 

ee 
HELENA, MON. 

HELENA LIGHT & TRACTION-\A trolley road. 
ORGANIZATION—Lucorporated in 1902 in Montana as successor to the 
Helena Power & Light Co., sold at foreclosure. Controls the Helena 





Gas Light & Coke Co.; com prises the city’s entire street railways, gas 
and electric-light plants. 
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2530— S! ‘RE ET RAT LWAYS. 





[ VoL. Lxxx. 





ST: 
Stock, #250,000 ($100) ...... ..---- -------:- 
Y ein 1902 6g. J-J 325,000 July 1, 1922 


HelenaL’t&Tract. ist ance 
$500,000,¢, ($1,000) c f int. at Amer. Tr. & Sav. B’k, Chicago, Trustee 


Bonds.—Are subject to call after 2 years at 105 and int. Nos. f. 

Roap—Owns 17 miles of troliey track 

OFFicers—President. T. A Marlow; Treasurer, A. L. Smith; Seo- 
retary, H. L. Walker.—V 75, p. 240, 1086, 1256. 

(1) HELENA GAS LIGHT & COKE C).—Controlied by Helena 
Light & Traction Co. it has the following bonds out; 

BonDs— Miles. Pate. Interest Outstand’g Maturity. 
Hel. Gas-Lt. &C.1atM., 2 .....- 1890 6 J-J $175,000 July1,1910 
$175,000 ($1,000) } Int.at Minneap.Tr.Co.,Minneap.,Minn.,Trustee. 

me 


HEMPSTEAD, N. Y. 
NEW YORK & LONG ISLAND TRACTION 
—A trolley ro 


In June, 1905, control of road changed hands. 
ORQANIZATIC N—This was formerly the Mineola Hempstead & Free- 
port Traction (incorporated on Feb. 27, 1899), but name changed as 
above oz July 1, 1902, and stock increased from $125,000 to $1,000,000. 
Stock & BONDS Date. Interest. Outstand’g. Last Dio 
Goapmece $750,: | eee 750, esee 
250.000 


ef. 5% cum.,#25:',000 ($50). ...... 
7 m 1902 4g g. M.-N. 1 000,000 Nov.1,1942 


ist mtge. be 0 1000, gold “i at Citizens’ Sav. & Tr. Co., Cleve- 

($1,000) . land, trustee, or at 1st Nat. Bank, N. Y., 

Bonds.— Are subject to call at 107 at 30 days’ notice, but no sink. fund 

Roap—Operates an electric line connecting Mineola, Hempstead 
and Freeport, 9g miles. Also operates line from Hempstead west 10 
miles, to Queens, where connection is made with the tracks of the New 
York & Queens eae J ae Also a line 16 miles long 
from Freeport westerly via Rockville Centre, Lynbrook and Valley 
Stream, to a connection with the Kings Co. Elevated Ry. at Brooklyn, 
Total, about 37 miles. A line will be built later to Long Beach and 
also one to Baby!on. 

OrFicers—President, Geo. A Stanley, Cleveland; Vice-Pres. and 
Gen’l Mgr., Chas. S Thra-ber, Hempstead; Secretary, Jas. A. Mac- 
Elhinny, New York; Treasurer. J. R. Nutt, ae O.—V. 74, p. 
1038, 1355; . 75, p. 77,498; V.76, p. 919; V. 78, p. 769; V. £0, p. 
1 479, 2345, 2458. 








HENDERSON, KY. 


HENDERSON CITY RY--A trolley road 
f OraanizATiOn—Has 30-year franchise, granted in October, 1886. 
Has acquired the Henderson Ferry Co. é ‘ompany will make an issue 
of consol. bonds to provide for extensions. 

Stock & 8oNDsS— Date Interest. Outstand'’g Maturity. 
Stock ($250,000) a a oe ee nn seks desmmiin 
lst M., $250,000, gold 1904 6g. J-J 150,000 Jan. 1, 1924 

(8100 $500 & $1,000 Int, at Louisville Trust Co., Trustee. 

Bonds.—Not subject to call; $100,000 reserved for exte nsicns. See 
V. 78,p. 1497 

Roah-Operate 28 10 miles of track. An extension to Evansville, Ind., 
12 miles, is under ecn+truction, which is expected to be comple te “d 
about sept, 1,1905. Company has purchased 22 acres of land opposit 
Hender:on, which will be converted into a park 

Orricers—Pre-ident, J. E. Bs hannan, Louisville; Vice-Pres., A, L. 
Rich; Cincinnati; Sec. and Treas.. H. W. Richardson, Louisville; 
Supt., K. R. Battin, Henderson. V. 78, p. 1497: 

a 


HOLYOKE, MASS 
HOLYOKESTREET RAILWAY-Trolley. On Jan. 
17, 1905, leased the Hampshire St. Ry. for 25 years at 5 p. ¢. per 
annum on the $50 000 stock. V.*0. p. 650. Also l-ases the Mt. Tom 
(mneline) Street Ry. until June 1, 1922, a* 6 p.c. per annum on the 
$100,000 stock 
Date. Interest. Oulstanding. Last div., et:. 


TOCK— 

ME, #700,000 ($100).. ...... 8 J-J $700,000 Jan.,1905,4% 
Dens teenae’ taneee 1895 5A-O 250,000 Apr. 1, 1915 
Debent. bonds ($500 ‘ ® a 

& $1,000) ..........0* 1899 5A-O 85,000 Oct. 1, 1920 
Debenture bonds. ....... 1903 5A-O 265,000 Apr. 1, 1923 
Leased line rental, Mt. 

Tom RR. Stock, 6p.c. ...... 6 100,000 
Current liab ilities Sept 30, ,, 172,102 





Interest on all bonas payable at Holyoke Nat. Bank. 

Dividends—In 1892 to Jan., 1905, inclusive, 8 per cent yearly. 

Roao—Has 52°36 miles of track, including Hampshire St. Ry. and 
Mt. Tom (incline) RR 4900 feet long, and connecting with the 
Woronoco St. Ry tofWestfield, Mass.; 109 cars, 9 snow-plows_and 216 
motors; Hampshire Bt. Ry., 4 miles additional. 

Earninas— Years ending Sept. 30. 

1904 1903. | 1904. 1903. 

Gross earnings.$373,103 $360,718 | Divs. paid (8 p.c.)$56,000 $56,000 
Net 117,704 116,630, Bal. foryear. ..def.8,354 df.7,482 
Int., taxes,&c.. 70,058 68,1!12 
Bal. for div’nds 4 6 i6 48,518] Sur.atSept. 30. $64,967 $73,321 

OFFICERS—Pres., Gen. Man. and Purch. Agent, Wm. S. Loomis; Sec. 
and Treas., Louis D Pellissier; Supt., G. H. Hunter, all of Holyoke.— 
V. 66, p. 616; V. 71, p. 602, 809; V. 76, p. 212, 705; V. 80; p, 650. 


i 
HONOLULU, HAWAII. 
CHONQEULU RAPID TRANSIT & LAND 


—Trolley 
ORGANIZATION—Incorporated in Hawaii in Angust, 1898. Franchise 
runs for 30 years, and permits the carrying of freight and mall as well 
as passengers, E. H. Rollins & Sons, Chicago, offered the bonds in 
June, 1902. 
In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6 per cent debentures and comprising 121g 


miles of track); payment being made by the issue of $150,000 6 p. c. 
bonds of the Rapid Tran-it Cv.; 910 sh vres of preferred stock and 
$59,150 in cash 

Stock & BonDs - Date. Inierest Outstand’g. Maturity. 
Common ($800,000) 8100 . 2.2... 4 Q-M31 $300,000 Mar.31,1905 
Pref. 6% (#450,000) $100... ...... 6 J-D31 350,000 See text 

| 1802 6g.M-N 690,000 May 1, 1927 

lst mort., $1,000,000, gold, |} Interest at Union ir Co., San Francisco, 

($1,000) sonsenccccuscooas c* ) Trustee, at Nat'l City Bank, New York, 


{ or at company ’s oftice, Honolulu. 

Bonds.—$3i0,000 bends are reserved for extensions at the rate of 
$15,000 per mile, or for acquisition of other street rai ways. All 
bonds may be ec uled on May 1, 1)17,or on apy interest day there 
after. For bonds numbered trom 1 to 460, 3 p.c. of the amount out 
standing shal! be set aside each year from May 1, 1907, to May 1, 1926, 
as asinking fund. For the remaining bon¢s (numbered 461 10 i, 000), 
on the lst day of May after their issue and each year thereafter til 
1926 uch sums shall be ser apart the principal and interest of which 
compounded at 5 p. c. would equal the par value of the amount of 
bonds then issued and outstanding, as a sinking fund. These sinkin 
funds to be used, — ctively, in the purchase of the bonds for which 
they are created, after advertising or in the open market, at a 














rice not to ences’ a 4-per-cent basis, or at such higher gates as may 

x om upon between the company and the trustee. See V. 74, 
Pp. 

Dividends—Six per cent is being -— on pref. stock. On common, 
Dec. 31,1903, 1 p. c. In 1904,4p.6. In 19.5, March 41,1 p.¢ 

Latest EARNINGS- Four mos. to April 30, 1905: Gross, $103,771; 
net, $38,732; charges, $19,363; surplus, $20,832. 

EarRninas—For year enting Dec. 31, 1904: Gross, $327,461; net, 
$129,534; other income, #4,562; fixed charges, eee $55, 324: surplus, 
$78,822. For 1903, gross, $243,464; net, $128,2 

Roap- Operates 231 miles of track, iietiaes extension of 8 miles 
to Waikiki Beach completed in Februa' 1903. Gauge, 4-ft.; 85- ib 
rails; 45 vestibuled motor cars and 7 tra lers; 1020 h. p. generators, 

OrFicers- President, L. T. Peck; 1st View peers, & L. A. Thurston; 
fd Vice-President, J. B. Castle; Secretary. Geo. P. Thielen; Treasurer 
C. H. Atherton; Auditor, F. W. Klebahn; Manager, C. G. Ballentyne. 
—V. 77, p. 2035. 

——_— 
HOOSICK FALLS, N. Y. 
a trolley road GTON & HOOSICK VALLEY RY.- 


pany proposes to make a new mortgage to refund the 
ent SD tosds and to provide funds fur extensions. Capital stock will be 
accordingly. 
ORGANIZATION—A consolidation on Nov. 9, 1897, of the Hoosick 
Ry. and Bennington Electric RR. 





Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, com., $170,000 ($100). ..... ° eneéee gener eccscece a 
* non-cum., —e voting, 
5 per cent ($100), $30,000 ......  _.....- , 
132'000 Jan. 


Ben. & 4. V. lst M. °¥3250,000, 0, § 1007 5 J-J ,1928 
gold ($500 and $1,000)...c. 2 Int. at Intern’! Trust, Boston, trustee. 
Bonds—No sinking fund poe bonds cannot be called. 

Roap—1614 miles long, connecting Bennt m and Hoosick Falls. 
Owns 16 double motors, 7 closed, 9 open and 3 freight and service 
— Sixty-pound T rails, standard gauge. Has 400 H. P. plant. 

RNINGS—For year ont June 30, 1904, gross, $39,681; net, 
gto’ 228; interest and taxes, $10,526; defict:, $298. Expenses include 

a large amount epent for permanent improvements, which accounts 

for the deficit. 

Orrwcene Erestient, Geo. E. Greene; Vice-President, Jos. Buckley; 


Treas rer, I. Gibson, Bennington, Vt.; Secretary & Superintendent, 
E. H. Libby, iieauk Falls.—V. 75, p. 139 8. 
eR 


HOT SPRINGS, ARK. 
HOT SPRINGS STREET RAILROAD-—Trolley. 
ORGANIZATION—Chartered in 1894; successor to Hot Springs Electrie 
Street Railway. Controls Fountain & Suburban RR., 1 mile. 
souee" & Bonos— Date. Interest. Outstanding. Maturity. 


ist ies g. ($250.000). 1894 6g. J-D 00,000 June 1, 1924 
St. Louis- fnion Trust Company, St. Louis, Moe Trustee. 
Roap—Operates 12°6 miles of track. 

OFFICERS—President, 8. W. Fordyce; Vice-Pres., H. E. Martin; Sec. 
and Treas. R. J. Huntington. 
cc 


HOUGHTON, MICH. 
THE HOUGHTON COUNTY ST.RY.—Trolley road, 
ORGANIZATION. Incorporated in 1899. Does an electric railway 
pnsiness in Houghton County. Franchises in public streets expire in 
1930. Private right of way perpetual. 


STOCK AND BonDs Date. Interest. Outstand’g. Maturity. 
Stoc © $750,000 ($100) esa <eeese  sesnas PORTE xacncccssemies 
Pref... $500.0 ,000, 6% n. c. ; ae A-O 200,000 Apr ,’05, 3% 
i mortgage, "$750,000, is 1900 52, J-J 750,000 July 1, 1920 

1,000), gold...... c* 


Int at Boston Safe Dep. & Tr. Co., Trustee. 
Notes payable April 30, 1905 __...... CERO «= ceacsncs eeceee 
Bonds—Whole issue or any part can be called on or after ond 2, 1905, 
at 105 and interest. Preferred stock cm be redeemed at 1 
Report—For year ending Dec. 3i, sees. gross, pte — net, 
$64,098; charges, $40,444; surplus, $23,654 
Roap.—Owns 25°75 miles of track, cmainee lines from Houghton to 
Hancock and from Hancock to. Lavrium, Red Jacket, Wolverine, Lake 
_ and Tamarack City; 25 cars; 60 ‘and 70 Ib. rails. 
OFFiceRS.—President, F. J. Bawden, Houghton, Mich.; Vice-Pres., 
H Ge Sr: vdlee; Treasurer, A. Stuart Pratt, Boston; Asa’t Treas., Harry 
W. Eaton; Secretary, H. R. Hayes; Mgr., "a. W. Leonard; Gen’l Mgrs. 
and Transfer Agents, Stone and Webster, Boston. 


ap 


HOUSTON, TEXAS. 
HOUSTON ELECTRIC COMPANY. Trolley. 
ORGANIZAT!ON—Chartered at Austin, Tex., on Oct. 26, 1901, and is 

successor to the Houston Elec. St. Ry. Co., sold at forec losure Oct., ’01. 
Controls all the street railways in Houston. Franchise originally Tan 
until Oct. 23, 1925, but in Jan., 1903, was extended 10 years: for terms 
see V. 76, p. 158. In May, 1902, “stock and bonds listed on the Boston 
= Exchange. 


K & Bonos— Date. Interest. Outslanding. Maturity. 

Cc a »9 $2,000,000 (B100).. .cccce cece GBOCOOCS  ..cccccccccese 

Preferred, 6% non eum. ye. F-A 50),000 Feb.,’04,3% 

lst mtge., > 500,0005 1900 5¢.F-A 1,817,000 Aung. 1,1925 
gold ($1,000 8 fc. 2 Int. at sabenn 1 Trust Co., Boston, Trustee. 

Notes pay’e ef 30, RM aaeere aes $245 000 Segre 


Bonds—$683,000 are reserved for extensions and improv ements at 
80 per cent of cost. Entire issue, but not any part, can be called on 
and after Aug. 1, 1910, at 10742 and interest 

Sinking Sund of 1g p. c. of bonds outstan: ling payable on Aug. 1 
each year. See V. 74, p. 6-0 

Dividends—Dividend on preferred stock due Aug., 1904, and Feb., 
1905, was passed because of strike and boycott; the strike was ter- 
minated October 11,1904. V.79, p. 170 

Roap—Comprises 40 63 miles of track. Operates 81 cars. 

Earninas—For 8 mos. ending Apr. 30, 1905, gross, $322,°37; net, 
$115, wen charges, $75,708; surplus, $39,91 

OFFicers—Pres., Geo. J. Baldwin; Vice il H. F. MacGregor; 2d 
Vice-Pres., Guy E. Tripp; Treas., A. Stuart Pratt; Sec, H RB. Hayes; 
Mer, H. K, Payne; Man. and Transfer Agents, Stone & Webster, Bos- 
ton.—V. 79, p. 500, L704. 

i ee 
HUDSON, N. Y. 

ALBANY & HUDSON RAILROADCO. 

ORGAN!ZATION—Incorporated in New York on Mar. 12, 1903, and ia 
successor to the Albany & Hudson Ry. & Power Co., sold under fore- 
clos ure on Feb. 11, 1903, per plan in V. 75, p. 847. 
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Stock & Bonos— D. te. Interest. Outstand’g. Maturity. 


Pat 5%, cum. after 1 

$1,000, 00 ($100).. ... eo «698,000,000 .cccesccccccee 
Com., $1,000,000 ($100).. ....-. .-..--..- FS ee 
lst mort., $2,000,000, gold Ri 1903 4-5 g. M-8 i "750; 7000 sk i, 19:3 

,000) cooce eccces ese Int. at Colonial Trust Co., R. Trustee. 

Bonds- Of the $1, 750, 000 reported outstanding above, $250,000 is 
deposited as collateral fora loan. Interest is 4 per cent until March 

7206, thereafter 5 p.c. No sinking fund and bonds cannot be called, 
See V. 75, p. 847. 

Roap—Operated by third-rail system from Hudson via Repselaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 
2 additional miles of overhead trolley road in Hudson. Totzl, 48 
mites. In Feb., 1900, made contract giving it privilege to enter Albany 
over the tracks of the United Traction of Albany. Operates 30 passen- 
ger cars and 14 freight and express cars, and 3 snow plows. Rails, 70 
“ 80-lb. steel, standard gauge. Supplies lightand power along route. 

ATEST EARNINGS- 4 months to Apr. 30 1905, gross, $81,1:7, net» 
$1 rt 815 in 1904; gross, $75,087; net, $14,762. 

REPORT.—For nae + oe ames June 30: 

es. Interest,etc. Balance. 


Gre 
1904. eee $283, 992 $10 07,847 $16,834 $67,579 sur. $23,433 
1903.....00..--- 257,986 102,256 16,660 126,374 def. 40,778 
OFFICERS—President, Clinton L. Rossiter; Vice-Pres., A. M. Young; 
2d Vice-Pres. and Gen. Mar., Geo. G. Blakeslee; —~ and Treas., H. «3. 
Runkle, 100 Broadway, N a 77, p. 146, 1872; V. 79, p. 680, 
a = 


HUNTINGTON, W. VA. 

CAMDEN INTER-STATE RY.-~—A trolley road. 

Sale~ On June 30, 1902, a syndicate represented by John Graham of 
Newville and J. J. Henry and William North of Philadelphia purchased 
this entire property, together with the electric light plants and gooo 
in Ironton, Ashland and Huntington, for a sum said to be $2,00 
Ninety per cent of the stock is owned in Pennsylvania. 

ORGANIZATION—Incorporated in West Virginia in 1900. 

Stock & Bonos— wate. Interest. Cutientens- Maturity. 


Stock, $2,000,000, $100... ...... ....--.-- 0V0,000_ ...........--.- 
New_mort., $1,500,000 nad j90i 5 1,325,000 Mar. 1, 1921 





g.($1,000), no s.f., an Ctizene® Tr Trost & Guaranty Co., Parkers- 


( 
cannot be called..c.ar =>. hore 
Power house bonds? 190 M-3 None. Mar. 1, 1929 
($1,000), $75,000 gold. § Int. at First _ Bank, Huntington. 
Cons. Lt. & Ry. M., — bs: eaanee - 6% M 1€0,000 1923 
Aabl. & Catt). M., gua Se Ta. 50,000 1923 
Bonds— — “y: of the new bonds are reserved to retire the firsts of 
like amount, and $25,000 are in the company’s treasury. Interest on 


“a bonds is payable at the Union T:ust & Di posit Co. of Parkersburg. 
oaD—Operates 30°28 miles of track between Huntington, W. Va. 
oftttteoee and Ashland, Ky., and [ronton, Ohio. 

OFFIcERS—Pres. and Gen. Man., John Graham, Huntington, W. Va. 
Vice Pres. John J. Henry, Philadelphia; Sec., W. F. North, Philadel-* 
phia; Treas., Thos. McK. Beye, Mantingtea.—V. 80, p. 471. 

ES 


INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION-—A trolley road. 
ORGANIZATION— Organized as successor to the Indianapolis & Broad 
Ripple Rapid fransit Co. sold at foreclosure July, 1899. The Indian- 
» St. Ry. owns ~s09q 75% of stock, but organization separate. 
Date. Rate. Outstand’g. Maturity. 


ST 
svock $100,000 1 (Par $100)... 1899 5 g., J-J #100'000 ai 1,1933 
- £ y 
Mea g01d, $400,000($1,000)o Sint. at Guar Tr. & 8. D. Co.(Phiia.);Trus. 
Bonds—Are guar., p. and 1, by Indianapolis St. Ry. No s f., and 
bonds cannot be called. The Indiana Union Tract. Co. also guar. the 
te and interest of half (#200,000) of the bonds and half of the 
nterest of the remaining $200,C00 bonds until May, 191%. 
Roabd—7s miles of track from Indianapolis to Broad Ripple Park. 
Orripane— President, John B. Me a Sec. John D, Thomsen; Treas- 
urer, E. B, Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS COAL TRACTION.-—Trolley. 

ORGANIZATION.— Iccorporated in 1901 and is successor in 1903 to 
the Indianapolis & Plainfield Electric RR. Co. Will do alarge coz#l- 
carrying business as well as passenger. 


Stock & Bonps— Date. Interest. Cutstand Maturity. 
Stock, $2,50U,000........ . ivéa ae oo connec i: iene 
lst mortgage, $5,000,000, § indiana 5 Trust Co. ona lis cee. 

"v t) 
gold ($1,000), 8. f...car Int. at Mercantile frust Co., Kew York. 


A sinking fund of 1 p. c. of outstanding bonds bexins July 1, 1908. 
Roap-—Is to operate 165 miles from Indianapolis, through Plainfield, 
Greencastle and Terre Haute to Sullivan, witha branch from Green- 
castle to Rockville. Is in operation to Plainfield, 14 miles. Remainder 
is under construction, and is expected to be completed during 1905. 
OFFICERS— hag ~ op" ae Lieber; Vice-Pres., Frederick Francke; 
Sec’y : nd Treas., John J. Appel. 
INDIANAPOLIS TRACTION & TERMI'L Co. 
QROANIZATIO On ee yeep in Indiana on Aug. * 1902, with 
00 be which was increased in Jan., ban ,000,000 
(B15 500,001 ing x given to Indianapolis Stree Ratlroad sharehold- 
as abo ease the Indianapolis St. “4 and to provide ter- 
minal facilities hy all interurban electric roads now entering or yet to 
enter Indianapolis. Franchise is for 31 years, under the terms of which 
the company is to pay the city 4 cents | ag car for the first 11 years, 6 
cents for the next 10 yearsand 9 cents for the remaining 10 years. On 
Dec. 29, 1902, leased for 31 years the Indianapolis Street Ry. V. 75, 
p. 1301. Widener-Elkins syndicate is understood to be in control. 


Stock & Bonos— Date. Interest, utstand’g. Maturity. 
Stock, $5,000,000. . ohn nin y “000 gnetsananenien 
lst mort., 5, 600, 000, 1903 5 g. A- ve) 3, Jan. 1, 1933 


000,000 

gold ($i, », s. f.0* § Int. at Guarantee Tr. & S. D. Co., Phila., Trust. 

Bonds— $2,000,009 are reserved for extensions and betterments. A 
sink ing fund provides for the payment annually of 11; per cent of 
oom outstanding, including those in the sinking fund. “See V. 76 p 
108 

Roabd, &c.— 11 miles of new double track are under construction, tc- 
gether with’ interurban passenger stations and jtwo freight depots; 
4°65 miles of track have been completed. 

OFFicEeHS.— President and Manager, Hugh J. McGowan; Vice-Prest., 
H. P. Wasson; 2d Vice Prest., John J. Appel; Sec. & Treas., W. F. Mil- 
holland; Pur. Agt., P. A. Hinds. V. 80, p. 472. 


(1) INDIANAPOLIS STREET RY.—A trolley system. 

ORGANIZATION.—Incorporated in Indiana, March 7, 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Rail- 
road, made a contract with the City of Indianapolis agreeing to sur- 
render the rights and franchises of both companies and =——- a 
new franchise running only thirty-four years. The contract alse 
vides that cash fares are not to exceed five cents, with free trans Eee, 
and tickets are to besold at the rate of six for twenty-five cents an 
twenty-five for one dollar. 





The company also binds itself to pay over to the city (which is to ex- 
a6 =  F 3 0,600 5 works) the sum of $30,000 yearly, from 1899 to 
“ad yf from 1926 to 1932, inclusive, the contract 
aqumen rhe v. 68, 8, page 723. The city gets the right to par. 
chase the bn - ate Dh any time within two years and not later 
one year before the expiration of this contract,” 1903, V 74. be pees pe 
the value of the franchise. Law sustained May, 1902 7 Tae 936. 

As to the three-cent-fare case, which the . Court of 
decided in favor of the Citizens’ Co. in Dec., 1897; 1 Govsiantine ot of 
Nov., 1898, and V, 64, p. 842, 1180; V. 65, p. 51, 181, 

Guarantees the ($400, 000) bonds of Broad Ripple Traction Co., and 
owns 75 per cent of its stock. 

Lease.- On Deo. 29, 1902, was leased to the Indianapolis Traction 
& Terminal Co. for 31 years. See V. 75, p. 1301, Lease provides for 
dividend of 1 p.c. Jan. 1, 1903, then 3 p. 6. in semi-annual instal- 
ments for first year, 4 p. c. for second year, 5 p.c. for third year and 
6 p. oc. after oT 1906. As part consideration for lease, [Indianapolis 
St. RR. shareholders were given $1,500,000 Ind. Trac. & Term. stock. 

Stock & BonDs— Date. Interest. Outotandin . Dividends, de, 
Capital stook ($100)....... ....  ....-00. $5, Jan., 2 2% 
In janapolis 8t. Ry. gen.) 1899 4¢.J-J 3 000. 000 Jan. 1 ,» 1933 

— 5 gold Interest at Ouse. Trust & Safe Dep. Co., 

(3 $1000), uar.... o* 

Citizens’ at Ry. ist M, a2} 10 5 g. M-N 4 "000,000 May 1, 1933 
J gold.. Central Trust Co. New York, Trustee. 

Interest on Citizens’ aie at Fourth Street Nat. Bank, Phila. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been 
eanceled. No bonds reserved for the Citizens’ consols. The compan 
binds itself to pay to the Indiana Trust Cc. a sum annually su 
cient to redeem at maturity the greater part of the entire issue of 
Indiapapolis Street Ry. ponds; this provision is Cnet by the 
er Traction & Terminal Co. See V. 76,p.& 

Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851, 
Roap-— Operates 125 miles of track, with 350 cars 90-lb. rail. 
OFFICERS,.—Pres., George Brown, Indianapolis; First Vice-Pres., J. A. 

seme 2d Vice-Pres., Joseph 8. Neff, Phi adelphia; Sec, and Treas., 
Henry Jameson; Asst. Sec. and Asst. "Treas., ©. E. Morgen 3d, Phila- 
delphia. V. 76, p. 48, 542, 593, 1085; V. 79, Dp. 151. 


INDIANAPOLIS & EASTERN RY.-Trolley. 

ORGANIZATION—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Gre a Rapid Transit and the 
Indianapolis & Eastern Traction. Franchises are for 50 years in Mari- 
on and Wayne count'es, perpetual in Hancock and Henry counties, 
and 30 years in the cities of Greenfield and Knightstown. 


- my ors 86,50 ONDS— Date. Interest. Outstand’g. Maturity. 


Phila., trustee. 





a. ee  aaecene $1,200,000 __........... 
lst conso m 1902 5¢.J-J 700,000 a % 1927 
Int. at Mercantile Trust Co. ae = at 
24 mortgage, $200, ait 1904 . seus” Indlanapelia Ti L 
1 mortgage, 6 g. M ept. O14 
eanconene Sty t at Marion Trust Co., Indianapolis, ‘Trust. 
Ind. & Green. 1st M., 1899 5 g- J-J 300,000 an. 1, 1929 
$300,000 ($1, 000), Int. at Cit. ‘avings & Trust Co. Trustee, Cleve. 
go or at First National Bank, New York City. 
Bonds—Of the $1,0C0,000 consols authorized ary 000 are reserved 
* —- the Indianapolis & Greer field first 5s, A sinking fund be- 
operative after 5 years. Fund is to be invested in the com- 
pony’ 8 bonds if they can be bought at not more than 105 and interest. 
onds cannot be called. See V. 75, p. 342. The second mtge. bonds 
are subject to call after 3 years, but have nos, f. On,the Ind.& Greenfield 
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1 
1904, ‘with which bonds beginning with No. 1 will be purchased at 105 
and accrued interest. 


EARNINGS— 


$1 000,000, gold ($1 


Yearsend. Dec. 31: Gross. Nel. Oharges. Surplus. 
1904 ....... eecnecsese a 17,197 $98,778 $50,000 $48,778 
1906... eccces---- 165,889 83,749 35,625 48,124 


Roap— Owns about 601, miles of track, including 50 miles from Indi- 
anapolis city line, where it connects with the Ind anapolis Street Ry., 
over whose track it operates within Indianapolis under a 33-year con- 
tract, to Dublin, where connection is made with the tracks of the Rich- 
mond Street Railway. Also operates a branch of 10 miles from Dun- 
reith to Newcastle, on private right of way. 70-Bb. T rails. 

OFFICERS-— Pres., Frank M. Fauvre, Indianapolis; B ha Pres., C. E. 
Coffin; Treas., Medford B. Wilson; Gen. Muan., John F. Chipman.—V, 
78, p. 229, 2012; V. 80, p. 711. 


INDIANAPOLIS SQ. LUMB US &SOUTHERN 
TRACTION CoO.-A trolley r 
RGANIZATION— Formerly the a Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name 
changed as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia- 
.~ a. hone the $400,000 of bonds outstanding. 
Date. Interest. Outstanding. Maturity. 
$285,000 


lst play $1, 600,000 | 1903 5g. F-A 400,000 Feb. 1,1923 
Int. at Trust Co. of N. Amer., Phila., Trus. 
Bonds—Cannot be called. $700,000 were reserved for extensions south 
of original portion of road between Indianapolis and Franklin at not 
over $15,000 per mile, of which $100,000 have been issued and $230,_ 
000 are now available for issue under the mortgage. See V. 76, p. 654, 
af RARNINGS For 6 months ending Deo. 31, 1904, gross, $106,960; net, 
ter taxes, -701. 
eo miles of track between Indianapolis, Franklin and Colum- 
bus. Standard gauge. 60-lb. T rail. Mostly private right of e A 
FIGERS | —— Jos. I. Irwin; Vice-Pres. and recon 
cay Treas., Hugh Th. Miller, all of Seger nd; ae 7” 
Geo. A. i ~F enunebee V. 77, p. 823; V. 78, p. 1446 


Pe heous MARTINSVILLE RAPID 

ANSIT CO.-A trolley road 
In June. 1905, control was acquired by Stone & Webster, of Boston, 

V. £0, p. 2457. 

ORGANIZATION—Incorporated in Indiana on samt | J eee Oper- 
ates on re right of way except in incorporated to 
SToc Bonos— Date. Interest. Outs! aan Maturity. 
Brbek, $700,000 BION) FA ain, BO OOD as 
K., dne an. l, 

a SY Rig ones Union Trust Co. and Security Tr. Co. of Indian- 
B _ apolis, Trustees. Int. at Security Tr. Co., Ind. 
Bonds—No sinking fund, but bonds are subject to call after 10 years 

at 105 and interest. See V. 78, p. 122? 

Ea RNINGS- For four months ending Apr. 30, 1905, gross, $32,759; in 

104” $23,1 
RoaD- anes 30 miles of track from Indianapolis to Martinsville, 

completed in May, 1903. 70-lb. rails, standard gauge. Exte — ay to 

Bloomington, 20 miles, has been surveyed.—V. 76, p. 972; V. 78, p. 

1223; V. £0, p. 2457. 


INDIANAPOLIS & NORTHWESTERN 
TRACTION CO. (See Map on page 2532).—A trolley road. 


ORGANIZATION.— Organized in 1902 in Indiana, Operates a modern, 
high-speed interurban railroad, standard gauge, located upon private 
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——— = 
uteide of the city corporate limits. Extends northwest 
enter t > city of Indianapolis through the cities of Lebanon and 
Srankfort to the city of La Fayette, with a branch from Lebanon to 
Crawfordsvill+. each of which cities is the county seat of its respective 
county. Has trackage rights to the business centres of Indianapolis 
ayette. 
-_ ye run for 31 to 50 years and permit the carrying of 
freight, express and mail, as well as passengers. 
Date. Interest. Outstanding. 
$2,550,000 


Tock & Bonps— 
Ps 4 $2,550,000.... 2.2.2. seeeeee $2,550,000 = .........--- 
Pref , $450,000, 6%, N.C. ------ _ swwnaee 456,000 __.......--... 
let mtge., $3,000,00 1903. 5g.M-8 2,470,000 Mar. 1,1923 
gold ($1,000) .....- c* Int. at Knickerbocker Trust Co., N.Y.,Trustee. 


Bonds—The remaining $530.000 for improvements and additions at 
50p aed 9 p. c. of cost No sinking tund, but bonds can be called 
on any interrest date at 110 and interest. 

ReporT—For year ending June 30, 1905, (June ertimated) cross, 
$362,828; net, after taxes, $143,787; interest, $123,500; surplus, 

20,237. 
. p—Operates 92°25 miles of track between Indianapolis, Lebanon, 
Frankfort, Lafayette, and Crawfordsville. Standard gauge 70-lb. T-rail. 
Operates 20 vestibule and 4 freight cars. Power house and car barn 
are at Lebanon. 

Orricers—President, George Townsend, Indianapolis; Vice-Pres., 
Philip L. Saltonstall, Boston; a er Smith, Boston; 
Treasurer, Chauncey Eldridge, Boston.—V. 79, p. 151; V. 80, p. 2457. 


AT.ON.—Incorporated in Indiana on Feb 4,1903, and on Oct. 
11a car chesea the entire capital stock of the Indianap. Shelby & 
Southeastern Traction Co. Private right of way except in cities and 
towns. County franchises perpetual. Franchises 1% cities and towns 
are for 50 years, — in Indianapolis, which is 31 years. Has 
contract with Indianapolis Traction & Terminal Co. allowing its cars 
to enter Indianapolis for 31 years. 


k & Bonos— Date. Interest. Outstand’g Maturity. 
Bore go S Bi eece escees sece-ses 2, «oe ie ercacaces 
lst mtge., $4,000,000, } 1903 5g.JJ_ 2,000,000 July 1, 1933 
gold ($1,000)...... c* § Int. at Farmers’ Loan & Tr. Co., N. Y.,Trustee. 


Bonds —$2,000,00° are reserved for extensions and improvements. 
No sinking fund and bonds are not subject to call 

Roap—Is to operate a donble-track road from Indianapolis, via Rush- 
rille. Connersville and Hamilton. to Cincinnati. Road is now in op- 
eration to Rushville, 40 miles. 70-lb. T rails. Power house for the 
operation of all lines is located at Rushville. 

OrFicers —President, Chas. L. Henry; Secretary, William L. Taylor; 
Treas., E. M. Johnson.—V. 77, p. 250; V. 77, p. 1874; V.79, p. 2456. 


(') INDIANAPOLIS SHELBYVILLE & SOUTHEASTERN TRAC- 
‘| TION—A trolley road 
ORGANIZATION—Franchises are perpetual in Marion and Shelby 
counties and 35 years in Shelbyvflle. Operates over private right of 
way with exception 0° 34s miles. Has 31-year franchise from city of 
Indianapolisand arrangement with the Ind. Traction & Terminal Co. 
allowing it entrance into the city. Denison, Prior & Co., Boaton 
and Cleveland, offered the bonds for sale in Feb., 1803. V. 76, p. 435 


Stock & BonDs— Maturity 


Stock, $600,000 ($100).... .....- -------- $600,000 _............ 
lst Mtge., $500,000, gold§ 1902 5g. J-J 500,000 Jan. 1, 1932 
GP B. Dsnccccscucs 2 Int. at Am. Trust & Sav. Bank, Chic., Trus 


Bonds—Entire issue may be called on any interest date at 110. A 
tinking fund of $10,000 per annum commences Jan. 1, 1908, for 
which Conds can be called at 105, beginning with the lowest number 

Roap—26 miles of track connecting Indianapolis with Shelbyville 
60-lb T-rails. 

OrFricers—President, George A Ball; Vice-Pres., Fred C. Gardner; 
Secretary, John E. Reed; ‘lreasurer, J. F. Wild; General Manager, 
Chas. L. Henry.—V. 76, p. 265, 435, 1143; V. 77, p. 250, 1874, 2159. 


INDIANAPOLIS & WESTERN TRACTION.-— 
Bee V. -0 p. 1yiz 





IONE, CAL. 


IONE & EASTERN RR. CO.- 
ORGANIZATION—Incorporated in California on Apri! 12, 1901. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (8100) ..... .-.22. -00. eee: $1,000,000... eee 
lst mortg’e, $500,000, gold § 1904 5g¢.,J-J 340,000 July 1,’3* 


aE ec wr? Int. at Union Tr Co., San Fran., Trustee. 

Bonds—A sinking fund of 3 p c. per annum ag bonds outstanding 
commences July 1, 1909, but b nds are not subject to call. 

Road—Is to operate 15 miles of track from Ione to Jackson with a 
braneh of 5 miles to Amador City. Standard gauge, 50 lb. T rail. Road 
is under construction and 12 miles has been practically completed. 

OFFicers—Pres., and Gen. Man., Charles Erickson; Vice-Prest., 
Jackson Dennis; Sec. and Treas., George Henry —V. 78, p. 2384. 

— 


IRONWOOD, MICH. 

TWIN CITY GENERAL ELECTRIC— 

In May, 1905, it wae reported that company would make a new 
Mortg..ge to Old Colony Trust Co., Boston, to secure $300,000 20-year 
5p. ¢. bonds, in part to take up present bonds. 
aereek & BoNnpDs - Date. Interest. Outstand’g. Maturity. 


sniagee 6J-D 125,000 
9 
Mortgage, $125,000........ ; Int. at Old Colony Tr. Co., Boston, trustee. 
Roap—Owns 714 miles of track. 
OFFicerns—President and General Manager, E. D. Nelson; Vice 
President, E. T. Larson; Secretary and Treasurer. H. F. Jahn. 


ITHACA, N. Y. 

ITHACA STREET RAILWAY- 
ORGANIZATION—Chartered Noy. 18,1884. Leased the Cayuga Lake 
Electric Railway in June, 1894, for 49 years upon the terms that it 
shall pay principal and interest of the leased road’s $25,000 first mort. 








Stock & Bonps— Date. Interest. Outstand’g. Maturity 
Stock, $325,000,pr.8100 ......  ....---- 325,000 See text. 
Ist mortgage, $175,000 ; 1892 6J-J 175,000 July 1, 1922 

Y. Ci 


Int. payable at Farm. L.& T. Co., N. Y. A 
2d mortgage, $75,000..... 189 63 -J 75,000 July 1, 1922 
CayugaL. Elec.lstM.,gu.. 1894 6J-D 25,000 June 1, 1922 
2 Dividends.—In July, 1895, 3 per cent; in April, 1896, 3 p. c.; 1896-7, 
a Per cent; in 1897-8, 249 per cent; 1898-99 to 1902-03, none; ir 

903, Sept., 2's p. c.; in 1904, Sept., 3 p. ¢. 

Roap—Owns and operates 7°68 miles of track. Rails, 45 to 62 Ibs. 
Standard gange; operates 29 cars and 1 snow plow. 

Report—For fiscal year ending June 30,1904: Gross, $149,721; 
Ret, $46,088; int. and taxes, $19,312; dividends, $3,125; sur., $58,651. 
gQFFicens.—Pres., Edward G. Wyckoff; Vice-Pres., C. E. Wyckoff: 

- and Treas., R. L. Post, all of Ithaca.—V. 72, p. 988. 





JACKSON, MICH. 


JACKSON & BATTLE CREEK TRACTION 
CO.-—Third rail and troliey. 

In April, 1905, control of road changed hands and the present 
officers were el-cted; V.80,p 1856. The new parties also own the 
Lansing & Suburban Traction. 

ORGANIZATION—Incorporated in Michigan on May 19, 1902, to con- 
nect Jackson with Parma, Albion, Marengo, Marshall, Ceresco and 
Battle Creek, a total distance of 451g miles. Line was completed and 
put in eee June 27,1903. Standard gauge, 70-lb. T and girder 
rails. Third rail on private right of way and trolley in cities and towrs. 

8TocK & BonDs— Date. Interest. Cuictentene Maturity. 
Stock, $1,500,000 ($100) ...... sececesses 1,500, eneavane iadans 

5g.J-J 1,175,000 Jan. 1, 1923 


1903 

‘el = e. ae. Int. at Cit. Savings & Tr. Co., Cleve., Trus., Or 
($1, GOld....+5.--. at First National Bank, New York. 

Bonds—No yr | fund, but bonds subject to call in any amount 
after 10 years at 105 and interest. See V. 75. p. 1147. 

Report—For year ending June 30, 1901: Gross, $148,549; net, $69,- 
334; interest, $57,500; surplus, $11,834. 

OFFicers—President, Myron W. Mills, Marysviile; Vice Pres., Jas. 
R Elliott, Lansing; Sec’y, Geo.G. Moore, Port Huron; Supt., E. 8. 
Loomis, Jackson.—V. 78, p. 48; V. 80, p. 1356. 


JACKSON CONSOLIDATED TRACTION. 

This company and the Detroit Ypsilanti Ann Arbor & Jackson Ry. 
are now held in common control, the stock of both roads being pooled. 
The roads are in the hands of a committee consisting of Walter C. 
Kerr, L. H. Hole and W. N. Coler Jr., New_York; Geo. C. Smith, 
Pittsburgh: J. D. Hawks and 8. F. Angus, Detroit, and W. A. Bo- 
land, Jackson, Mich. See V. 79, p. 269. 

ORGANIZATION—Incorporated in Michigan in 1904, and is a consoli- 
dation of the old Jackson & Suburban Traction Co., the Wolf Lake Ry. 
& Resort Co. and the Highland Resort Co. Constitutes all the street 
railways in the City of Jackson. Franchises practically perpetual. 


Stock & Bonos— Date, Interest. Outstanding. Maturity. 
Stook, $1,000,000, $100.. ...... —— ---e ,000,000 <aseee 
671,000 May1,1934 


1st M., $1,000,000, gold) “1904 5¢ M.-N. 
($100.$500 & $1,000) c* Int. at Guardian Trust Co., N. Y., trustee, 
Bmds.—The new refonding bonds are subject to call at 105 and in- 

terest on any interest date; $329,000 of these bonds are reserved for 

extensions and betterments at 90 p.c of cost, provided earnings are 

in excess of interest charges, including interest on bonds to be issue 4. 

Practically all prior liens have been retired. See V. 79, p. 1705. 
Roap—Owns and operates 30 miles of track in Jackson, including 

interurban lines to Grass Lake, Wolf Lake, Michigan Center and Van- 

dercook Lake. Operates 28 cars. 
OrFicers—President, Bird S. Coler. New York; Vico-Pres., W. A. 

Boland. New York: Sec. ant Treas,.C. B Hole; Myer., J. P. Clark: Supt., 

8. T O'Mara —V. 76, p. 654, 972; V. 78, p. 2384; V. 79, p. 26¥, 1704. 


JACKSON, MISS. 
JACKSON ELECTRICRY.LIGHT& POWER. 


ORGANIZATION=-Incorporated July 19, 1898. Company operates the 
street railway, electric light and gas plants of Jackson. 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($100) ...... _--.-.-e- lea a 
Lat Leo) esa 1899 5g2.,A-O 250,000 Apr. 1, 1929 

($1,000), gold. ......§ Int. at Memphis Trust Co., Memphis, Trustee. 


Sinking fund of $1,500 per annum, but bonds cannot be called. 


Roap—Operates 612 miles of track. 
OFFicers—President, F. G. Jones; Vice-Presi ent, H. H. Corson 
3ec. and Treas., 8. T. Carnes. 


eee —_ 
JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO -Trolley. 

ORGANIZATION—Incorporated in Florida in 1902, and is a consolida- 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and 
the Jacksonville Electric Light Co.; franchises on railways expire in 
19.0 and 1917, and on lighting in 1+11 Does practically the entire 
—— ratlway and a portion of electric lighting business of Jackson- 
ville, 


Stock & BonDbs— Date. Interest. Outstanding. Maturity 
Common, $800,000,($100) ...... ......... $800,000 §Fe.,’05, 2% 
P00 B1OO) rt neve GF-A. 200,000 Feb, '05, 3% 
ist Mortgage + cate 1902 5g. M-N 798,000 May 1, 1927 

‘old ($1,000) o*........ Int.at Am. Loan & Trust Co ,Boston,Trustee. 


‘onds are subject to call as a whole at 105 and interest on any in- 
terest date. A sinking fund of 1% annually of bonds outstanding 
commences after May 1, 1907, which may be used either for extensions 
and improvements or in the purchase of bonds. The preferred stock is 
redeemable at 120. 

Dividends.—The first dividend on preferred of 3 per cent was paid 
Feb 1, 1903; also3 p.c. Aug. 1. In 104, Feb. 1,3 p c; Aug.,3p ec. 
In 1905, Feb.,3 p.c. First dividend on common stock (2 p. c.) was 
paid Feb. 1, 1965. 

EaRNINGS—For the 12 months ending Dec. 31, 1904, gross, $290,- 
498; net, $114,036; fixed qharges, $36,802; surplus, $77,234. 

7 ene —-Cpanates 20°97 miles of track and 49 cars. Rails, 40 to 
0 ibs 

OFFicers—Pres., Geo. J. Baldwin; Vice-Pres., H. G Bradlee; Treas., 
A. Stuart Pratt; Sec., Henry R Hayes; Ass’t Treas.,C. H Byrne; Gen. 
Managers and Transf. Agts., Stone & Webster, Boston.—V. 80, p. 222. 

—_—_— 


JAMAICA, NEW YORK CITY. 
LONG ISLAND ELECTRIC RY .-A trolley road. 
ORGANIZATION—Chartered March 13, 1897, as New York & North 

Shore Ry. On Oct. 11, 1899, was consolidated with the former Long 
Island Electric Ry., new company having $2,100,000 capital stock and 
$2,100,000 bonds. On May 7%, 1902, the lines north of Jamaica were 
sold under foreclosure to the Queens Ry. Co., which company was then 
merged into the New York & Queens County Ry. By this foreclosure 
$1,500,000 each of stock and bonds were canceled, leaving each at 
$600,000. On Oct. 1, 1903, old name of “Long Island Electric Ry.” 
was resumed. 

In October, 1899, the Appellate Division of the Supreme Court 
ipheld the right of the Long Island Electric under the General Rail- 
coad law to run cars carrying express matter. V. 69, p.744. Decision 
was aftirmed by Court of Appealsin June, 1900. V. 46, p. 1249. 


Stock, & Bonos— Date. Interest. Outstand’g. Maturity. 

Stock, MY GENO casas § ondcpens ‘006. alnuae imate 

L. I. El. lst M., $600,000) 1895 5g. J-D 600,000 June1, 1925 
| o Int. at Hamilton Trust, Brooklyn, Trustee. 


EARNINGS.—For year ending June 30, 1904, gross, $133,127; net, 
$42,526; charges, $38,554; surplus, $3,972. 

Road,—Comprises 25-90 miles of road from Crescent Avenue, Brook- 
lyn (at the terminus of the Kings County Elevated), to Jamaica, Hollis, 
Queens, and from Jamaica to Far Rockaway. 


























2534 


OFFicers.—Pres., Chas. A. Porter, Girard 
and Gen. Mer.,Wm F. Hogan, Jamaica, 


Vice-Pres. 
Treas., W. C. 


Martin, Philadelphia; Auditor, F. P. Mooney. General Office, Wash- 


ington and South sts., Jamaica (L. I.), N. ¥Y.—V. 77, p. 89, 511, 512. 





JAMESTOWN, N. Y. 


JAMESTOWN STREET RAILWAY.,-—Trolley. 
ORGANIZATION~-Incorporated Oct. 18, 1583. Franchise runs till 1982- 


Stock & BonpDs- Date. Interest. Oulstanding. Maturity. 
Stock ($250,00.) par $50. .-.... éinene 00,000 ii: alee 
let M., $300,010 gold, o* ; 1893 6aeJ3I-J <00,000 Jan. 2, 1923 

61,000... sccccce . Interest payable at Morton Trust Co., Trus, 
Bilis payable June 30, 1904..............-.0.- .. $259,428 PE DEINE gr OTE. 
Oyen accounts June 30, 1904...... ..cce. eecee- 6; Speer 

EARNINGS—For fiscal year endir g June 30: 

ear. +708, Nef, Uiher Ine. Inc dé taxes, Bal., sur 
1904.....$148,2°6 $50,079 $1,936 $35,526 $16,489 
1€603..... 137,784 465,953 1,735 33,540 14,148 


Roabp—Owns 24°43 miles of track, 55 cars, 2 eweepers. 
OrFicers—Pris'ident, A. '. Broadhead; Secretary & Treasurer, 8S. B. 
Broadhead; Gen. Megr., G. E. Maltby, all of Jam: stown. 


CHAUTAUQUA TRACTION CO.-—A trolley road. 


ORGANIZTiION— Incorpcrated in New York on March 7, 1903. Is 
controlled by t.e same interests as the Jamestown St. Ry. 

Stock & BONDs— Date. Interest. Outsiard’g. Maturity. 
Stock, ¢500,000 ($100)... ......  — -...e- eee 
lst mortgage,$600,000) 1904 5”. AO 500,000 1934 


Int. at Title Guar, & TrustCo., N.Y., Trustee, 


gold ($1,000) rf 
No sinking fund 


Bonds.—#100,000 are reserved for extensions, ete. 
and are not subject to call. 

Roap.—Operates 21 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayvilie, there connect- 
ing with the Pennsylvania RR. Standard cause; 80-lb. T rail. Ap 
extension to Weatfivid to connect with the Buffalo Dunkirk & Western 
is proposed. 

Orr cers.—Prer., A. N. Broadhead; Vice-Pres. and Treas., 8S. B. 
Broadhead; Sec. W. R. Reynolds; Man., George E. Maltby; Supt., 
Austin Harvey. 


I 


JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION OF N.J. 


-street railway, gas and electric. 

ORGANIZATION—Incorporated in New Jersey on May 6, 1903, and is 
a consolidation of the North Jersey Street Ry. Co., the —T City 
Hoboken & Paterson Ry., the Elizabeth Plaintield & Central ersey 
Ry., the Orange & Passaic Valley Ry. and the United Electric Co. of 
N. J., the stockholders in those companies being given certificutes 
described below in exchange for their stock. Holders of these trust 
certificates (as also shareholders of the four leased pocpertion were 
accorded the privilege of subscribing at par for Public Service stock 
to amount of one-sixth their holdings. See plan in V.76, p. 863, and 
also p. 1249. The Ficelity Trust Co. of Newark financed the trans 
action. Leases the Essex & Hudson Gas Co., the Hudson County Gas 
Co., the Paterson & Passaic Gas & Electric Co., the South Jersey Gas 
Electric & Traction Co., the South Orange & Maplewood Traction, 
the Orange & Passaic Valiey Ry., the Somerset Union & Middlesex 
Lighting Co., the Camden Suburban Ry., the New Brunswick Light, 
Heat & Power Co., the Gas & Electric Ce. of Bergen County, and the 
Elizabeth & Raritan River Street Ry. Controls practically the entire 
street railway business of Northern New Jersey and the gas and light- 
ing interests of the greater part of New Jersey. 
Date. Interest. 

° § 1903 S8ee tert. 
Trust certfs., $20,200,000 5 Fidelity Trust Co, Newark, Trustee. “ 
7 9 5 M- ,250,C ov.1,'09 
Cones oo, a } Fidelity Trust Co., Newark, Trustee. 

409, (o4, Interest at Rob’t Winthrop & Co., N. Y. 

Stock and Born ds.— $2,500,000 additional stock was issued in April, 
1905, making $12,800,000 outetanding, all paid for at ;ar in 
cash, and by-laws of the company are made to provide that the 
remaining $12,500,000 is also to be issued only for cash at not less 
than par. The trust certificates bear 2 per cent interest (dating from 
June 1, 1903) the first two years, 249 per cent the third year, and in- 
creasing by ‘2 per cent each following year until 6 per cent ia reached 
in the tenth year, which is to be the rite thereafter. Interest is 

ayable May and November. The Fidelity Trust Co. of Newark in 
Sanery, 1905, offered $2,000,000 of these certificates at 110 and 

pay each year up to1912 an 
p 


Stock & Bonos— Oulstanding. Maturity. 
Stock, $25,000,000 ($100).. 2,500,000 ......... 
19,038,960 Perpetual 


eudorsed upon them its agreement t» 
additional amount of interest to bring the aggregate stipulated rate 
of interest im mediately up to 6 percent. See V. 80, p. 164. The fol- 
lowing shows the terms upon which the stocks of the constituent com- 
panies were exchanged for the trust certificates. The stocks acquired 
are pledged as security for the trust certificates. 


Total 
Total Total etfs. if all 
stock. deposited, New stock exch. 
By By certif. 8 

North oy! Street Ry..... 15,000,000 14,085,400 40 p. co. 6,000,000 
Jersey City Hoboken & Pat- 

erson Street Ry..... .. .20,000,000 19,087,000 35 p. co. 7,000,000 
Elizabeth Plaintield & Cen- 

tral Jereey Ry. Co........ 3,000,000 3,000,000 30 p. o. 900,000 

Orange & PassaicVal.Ry.Co. 1,000,000 902,900 30 p. c. 300,000 

United Electric Co......... 20,000,000 18,581,600 30 p.c. 6,000,000 

WeRccnncnecssctvctncsnsss cnccns connes coseueceecoscccce ---..20,200,000 


The trust deed provides that the stocks pledged shall not be used so 
as to increase the capital stock of any of the companies, nor to create 
any new liens upom the respective companies except to take up exist- 


ing debt of any such company or of underlying or subsidiary com | 


panies. 


The collateral trust notes in table above were sold in October, | 


1904, to Robt. Winthrop & Co., J. & W. Seligman & Co. and Lee, Hig- 
ginson & Co., and were issued to provice funds for extensions, im- 
provements, etc. V. 79, p. 1956, 2457. They are subject to call on 
any interest date at 1029 and i:terest. The following bonds of sub 


sidiary companies have been deposited with the trustee as collateral | 


for these notes: 


North Jersey St. Ry. Co., 4 p. ¢. 50 year bonds ...%7,230,000 


J.O. Hob. & Pat, 8t. Ry. Co., 4 p. e. 50-yr. lst mtg. bonds.. 1,284,000 
United Elec. Co. of N. J., 4 p.c. 50-yr. lst mtg. bonds ...... 683,000 
Somers’t U.& Middlesex Light Co., 4 p. o. 40-yr. mtg. bonds. 507,000 
Eliz. Plain. & Cent. Jers. Ry. Co.. 5 p. o. 50-yr. mtg. bonds... 154,000 
Orange & Passaic Val. Ry. Co , 5 p. ¢. 40-yr. bonds.......... 83,000 
Central Electric Co, 5 p. c. 40-yr. cons. mtg.bonds......... 20,000 
Somerset Lighting Co,5p.c.ilstmtg. bonis  —_—_....-.... 21,¢ 

So. Jersey Gas El. & Tr. Co.,5 p. ¢. 50 yr. lst mtg. bonds .. 1,507,000 
Eliz. & Rar Riv. St. Ry.Co,5 p. c.50-yr. gen. mtg. bonds.. 19,000 


Leases.— In the following we show the companies held under lease | 


by the Public Service Corporation, with the annual dividends called 
for on the stocks cf such companies, 


STREET RAILWAYS. 


| VOL. Lxxx, 


—— Annual Rental—Dividends Guaranteed, —~ 
By a — 1 ve as q e 7. yoy 1 oA. Thereafter 
sex adson Gas Co.... > , 
| Hudson County Gas Co......2 a" § o 6 7 Pe g early. 
| Paterson & Pussaic Gas 
|  BRRONEO GB. 200 °* nncececcces 6 2 ) > a ee ee 
| South Jersey Gas, Electric & 
| Traction Co.......... wase 6 7 8 8 8 8s « 
| Elizabeth Plainfield & Central New Jersey .. ............ ) 
| Orange & Passaic Valley....... ......... 







| Somerset Union & Middlesex Lighting. 
| Camden & Suburban Railway......... A 
| Khzabeth & Raritan River Street Railway.. 
| New Brunswick Light, Heat 4 Power Co 
| Gas & Electric Co. of Bergen County. 

EARNINGS OF UNITED ELECTRIC CO. OF NEW JERSBY. 


- 7 See those companies, 









| 12 mos. to Jan. 31— Gross. Net, Interest. Fat., sup 
1903-4... coe . $2,065,730 $832,876 $736,971 $95,905 
“ «eee 1,854,305 744,264 €98,533 45,731 

78 OF STREET RAILWAY P£OPERTIES, 


| Oalendar year 1904— Gross. Oper Expen. Net. 

| Public Service Corporation...... $1,428,127 $1,073, 86 $354,541 

| North Jersey Street Ry.......... 4,854,453  2,89',67L 1,962,732 
J.City Hoboken & Paterson Ry. 2,169,014 1,496,520 672,994 








|  Total.......02. ccec-coos- cocee. $8,451,594 $5,461,477 $2,900117 
| Roap—Comprises 640 68 miles of street railway track in New Jersey, 
| OFFricers—President, Thos. N. McCarter; Vice-Presidents, Albert B, 

Carlton, John J. Eurleigh and Charles A, Steriing; Secretary, Frederig 
| W. Evans; Treas., Jas. ?. Dusenberry; Comptroller, Percy S. Young. 
| Gen’l Auditor oi Street Ry. Dept.. M. R. Boylan.—V. 79, p. 1956, 245% 
| 2797: V. 80, p. 164, 652, 1424, 22.0. 

} North Jersey Street Ry. Co. 

ORGANIZATION—In January, 1898, the North Jersey Street Railway 
absorbed the Newark & South Orange, 18 miles; in May, 1899, 
leased the lines of the Consolidated Traction Co. ‘or 999 years. V. 66, 
p. 664, 955, 1141. In Feb., 1902, decision affirming the validity of this 
lease (V. 74, p. 380), was given, but case was appealed. v 74, 
428. Lease again upheld Feb., 1903. V. 76, p. 382. On Sept, 29, 
1903, leased in perpetuity the South Orange & Maplewood Traction 
Co., for terms of which see V. 77, p. 824. 

Right to Tax Fran hise—In Jan., 1902,the New Jersey Court of 
Errors and Appeals decided that the local authorities could not tar 
the company’s tranchises. V. 74, p- 281. 

Proposed lunnet Connection with New York City—The company has 
contracted to use the qropeees tunnel under the Hudson River which 
the New York & New = RR. has arranged to build and the ter. 
minus of which will be at Christopher, 10th, Greenwich and Hudson 
streets. V. 74, p. 380. 

BonDs— Miles. Date. Interest. Ou ey Maturity. 
Ist M., $15,000,-).. 1898 4g. M-N $13,889,0 May 1, 1948 

000, g., $1,000 Manhattan Trust Co., N. Y., trustee. 
eee Interest at Fidelity Trust Co.. Newark, N. J. 
debts Dec. 31, 1904, .. $2,233,333 





each 
Other 

Roap—Owns and operates 249 96 miles of track. Has 800 cars. 
-V. 75, p. 394, 1087; V. 76, p. 382; V. 77, 824. 


(1) CONSOLIDATED TRACTION OF NEW JERSEY— 
On June 1, 1898, North Jersey Street -: assumed control under a 
ee rrar lease. V. 66, p. 1141; validity of lease was affirmed in Feb,, 


(V. 74, p. 380), and again in Feb., 1903. V. 76, p. 382. 
Dividends under lease are: 

1899-1901, 1902, 1903-1904, 1905, Thereafter, 
2 per cent. 219 per cent. 3 per cent. 31g percent. 4 per cent. 
Stock & BonDs— Date. Interest. Oulstanding. Divs., ele. 
Stock, all paid in, $100.... - J-J15 $15,000,000 See text 

Underlying bonds—see below __........ ,158,000 cecece 
lst mostange. a } 1893 5gJ-D_ 15,000,000 June 1, 1933 
$15, ,000 ($1,000) .. § Interest at Manhattan Tr. Co., N. Y., trustee. 


The gold bonds of 1893 are secured not only by mortgage, but also 
by deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger By. and 
$99,100 stock of Jersey City Harrison & Kearney Ry. Co. 
Roap.—Jan. 1, 1905, there were in operation 190 miles of track, 


including: 
J.C. Har. & K. RR...Stock owned. 


N. J. Traction Co ....8tock owned. 
Newark Pass’ger Ry.Stock owned. | Newark Plank Road. Stock owned. 
J.C. & Bergen RR...Stock owned. | Passaic & Newark El.S8tock owned. 


Stock, debts and mileage of the tensed and controlled lines: 








iles. Stock. Funded debt. 
New Jersey Traction Co.............. None $500,000 cocegess 
Newark Passenger Ry..... - 83 6,000, $5,850,000 
Rapid Transit Street Ry... oss. ED 504,600 500,000 
Jersey City & Bergen RR............. 4llg 1,000,000 258,000 
Jersey oF Harrison®% Kearney Ry. 10 *100,000 ca neane ° 
Newark Plank Road ........... eseines 445 162,000 =e cccocece 
Passaic & Newark Elec. Trac........ 10% 1,000,000 550,000 
Port Richmond & Bergen Pt. Ferry... .... 4,000shares _....... “ 
* On this $18,000 has been paid in. 
(2) JERSEY CITY & BERGEN RAILROAD— 
Roap—Owns from Jersey City to Bergen Point, etc., total track, 414s 
miles. Controlled by Consolidated Traction Co., all the stock being 


deposited as part security for the Traction Co. lst mortgage. 


Stock & Bonos— Date. Interest. Quistond a. | Maturity 
eecens cccepecsecoeesese cess 8 86—-_eeecece A r 4 Serer 
lst mortgage ($1,000)..0*.1873 41 J.-J. 258,000 Jan. 1,1923 


Bonds.— The bonds (origir ally 7s) matured Jan. 1, 1903, but were 
extended as 41498 for twenty years from that date. 


(3) NEWARK PASSENGER RAILWAY-—Electric. 

ORGANIZATION—Incorporated June 16, 1890. On July 29, 1893, 
leased to New Jersey Traction for 999 years, and so controlled by the 
Consolidated Traction Co. of New Jersey, the N. J. Traction Co. hav- 
ing been leased to the Consol. Traction Co. of N. J. Jan. 2, 1894, for 
999 years. Charter said to be perpetual. 

Lease AND RENTAL—Rental under the lease, $105,000 yearly. 





Stock & BonDs— Par. Interest. Outstanding. Maturity. 
DE citdinal ddinedonan ainda $100 Text. $6,000,000 Own. by C.Tr. 
| Essex Pass. cons. M....... 6 =} 753,500 Nov. i, 1905 


| NewarkPass.Ry. lst con. 2 1,000 5 g. J -J 5,096,500 July 1, 1930 
| 1890, $6,000,000 g...c* § Manhattan Trust Co., New York, Trustee. 
The $6,000,000 stock is all deposited as security for the Consolidated 
| Traction Co. first mortgage. 
| Interest on consol. 58 is payable at First National Bank, Jersey 
| City; on other bonds at Manhattan Trust Co. of New York. The 
| consols are guaranteed principal and interest by the Consolidated 
Traction Co. of New Jersey, and in February, 1895, the guaranty was 
| stamped on the bonds. V. 59, p. 969. : 
| @Qonsol. Bonds—Ot the $6,000,000 consols. authorized, sufficient 18 
| reserved to retire liens. 
| Roao—Feb., 1905, aggregated 83 miles of track.—V. 70, p. 1049. 
(4) RAPID TRANSIT STREET RAILWAY. 
ORGANIZATION—In February, 1892, leased to Newark Passenger Rail- 
| way, and included with it in lease to New Jersey Traction, and so forms 
part of Consolidated Traction syetem. 
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» BOND ETC —Par. _ Interest. 
eee Bowe r ss seceee 114%J-D30 
lat tM. $500,000. 2 1,000 5g A-O yong en 

Subject tocall at Interest at office of Fidelity Trust Co., Newark, 
110 & int. ane. time even 
after April I, 1901. eee . 
Dividends of 11% per cent yearly are guaranteed by the Newar 
Fro and New Jersey Traction —— upon the trustees’ cer- 
tificates issued for stock. Miles of track 


(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road. 


n—Incorporated April 30, 1895, and acquired all the 
CRON NOO stock k of the Passaic & Newark Electric Ry. Consolidated 
Traction ~y" hos kin J.owns all the stock and guarantees the bonds. 


T Date. renin Sutton’. Maturity. 

stack $1000 600,006 DUO (par $100). ...... « 1,000 000,000 ..-..+--.- 

lst M.,#1, 000,000. 50,000 June 5 1937 
Int. at N. J. Title Gu é Tr., Jersey City. 


guar. pel ‘, i897 5 -J-D 
by onsol. Trac. of N. 

RoaD—Owns 10°78 miles of track. 

(8) SOUTH ORANGE & MAPLEWOOD TRACTION —Trolley. 

This company was leased on Oct. 1, 1903, to the North Jersey St. Ry. 
= art of Public Service Corporation) in perpetuity, the rental 

2,000 on the preferred stock for first year and increasing $500 
~~ $ until ninth year, when $6,000 is _, which amount is to be = 

yeariy ant Rental is guaranteed by Public Service Corporation of 
Jersey. 

ANIZATION—Consolidation in July, 1901, of the South Ora rge & 
Moswood Tr. Co. andthe South Orange & Maplewood St. Ry. on au- 
thorized, common, $75,000; preferred, $150, No bon 

Roap—Total, including sidings, 5°5 miles.—V. 77, p. 824. 


Jersey City Hoboken & Paterson By. 
ORGANIZATION—This is a consolidation Nov., ’99, of the followin 
properties: Jersey City Hoboken & Rutherford Electric; North Hud: 
son County (controlling the Hudson & Bergen Traction and the Pa- 
yonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater- 
son Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail- 
vay; Saddle River Traction; White Line Traction, formerly the New 

Jersey Electric, On Jan. 1, 1905, operated 145°93 miles of track. 
be 99 Date. Interest. Outstand’g. Sag ty’ 
mtg., gold, af 1899 6c. M - #919. 192,000 Nov.1 149 
. P. nterest at . Guar, 0., Jer- 
*s 26, 000, ‘000 ($1, 000)... sey City, Trustee. és 
BONDS OF CONSTITUENT COMPANIES—Norlh Hudson County Ry. 
Date. Interest. Outstand'g. Maturity. 
lst mortgage ($1,000)........ .... 6 J.-J. 620,000 Jan. 1,1 14 
Consol. mort. ($3,000,000 F 1888 5 J.-J. 2,378,000 July 1, 1928 


20,000 to retire lst M. c* 
si mortgage ($1,000) chemin aed 1894 5 ys -N. 1,292,000 May 1,1924 


te = 5 F.-A. 100,000 Feb. 1, 1915 


Weehawken Ext. M........ Central ‘Trust Co., New York, Trustee, ee. 
m. 1890 -A 

Paterson City Ry. M....... od Interestat First National B’k of Paterson. 

Paterson Ry. Consol. 1891 6¢,J.-D. 1,000,000 June 1, 1931 


g.,$1,250,000 ($1, ey . <nbehestnober Trust Co.,.N. Y, Trus tee. 
Paterson Ry. 2d gen. mort.,§1894 6A.-O. 300,000 Oct., 1,1914 
00,000, _ at any time ¢ Paterson sw Institution, Trustee. 
Paterson Ry. lat M......... 1888 6 J.-D. June 1, 1908 
“Other Debts” Dec.31,’04 .... — .-0-.-.- 1 ,258, 349 
Bonds —The second 5s of the” North oe Co aunty Ry. expired May 
1,1904, but were extended until May 1, 1924. Se: V.78, p. 1392 
These bonds are ———- at 110 and interest on any interest date 
INDEX—V. 78, p. 139 


(1) BERGEN samen CO. 

ORGANIZATION—Originally chartered on Oct. 27, 1802, with $53,990 
capital ($10 shares) and owns the turnpike from oboken to Hac ken- - 
sack, a distance of 12 miles, over which an electric road was con- 
structed in 1902. Jersey City Hoboken & Paterson Ry. owns a wajority 
of the stock and guar its $1,000,000 4 ~ er cent bonds, dated 1901, prin- 
cipal and interest. N. J. Title Guar. & Trust Co., Jersey City, Trustee. 

Orange & Passaic Valley Ry. 

Leased for 900 years from Nov. 1, 1903, to ;Public Service Corpora 
tion for interest on the trust certificates issued in exchange for stock. 

ORGANIZATION— Incorporated in 1898 as successor of Suburban 
Traction Co.; sold in foreclosure July 6, 1598. 

— 1398 BSD 9733000" Deo. 1, 1938 

189 7 ec 
Ist mort., $1,000,000 ..... iN. J. Tit. Guar. & Tr. Co. of Jersey C’y, Tr. 
Elizabeth Plainfield & Central Jersey Ry. 

Leased to Public Service Corporation for 900 years from Nov. 1, 
1903, for interest on the trust certificates issued inexchange for stock. 

ORGANIZATION—Chartered in November, 1900, as a consolidation of 
the Plaintield Street Ky. and various other companies. 

BonDs— Date. Interest. Outstanding. Maturity. 
lst mtge. RN 1900 5¢.J-D 2,017,000 Dee. 1, 1950 


($1,000), gold, c*. No Interest at Fidelity Trust Co., Newark, 
s.f. & cannot be called 5 trustee. 
Plainteld 8t. a fh st M., eit J&I 100,° 00 1942 
($1,000) c* call in 1904 it Int. at Fidelity Trust Co. , Newark. 
Bonds—Of the total issue of 1st mtge. bonds, $383,000 is held for 
future betterments or extensions and $100,000 to provide for like 
amount of the Piainfield St. Ry. Co. bonds. See V. 71, p. 1310. 
United Electric Co, 
Bon Date, rw Oe ooek Maturi‘y 
lat a . $20, 000,000, 1899 g.J-D 12,298,000 June 1, 1949 
gold (#500 & $1,000} § Int. at N. 5 Svitie Guar. & Tr Co ,J.C., trustee 
Con. L*., Heat & Pow.? 1393 5 g. J- 445, 000’ June 1, 1938 
$1,000,000 ($500) g., § Int. * be a Guar. “ fr. Co , J.C. , trustee. 
No. Hud. Lt. Heat & P.2 13 ‘bg 412, 000 Oct. 1, 1938 
#2,000,000 (#1,0 0) . t iat. * N.J. Siitic Guar. & [r. Co., J.C., trustee. 
Bonds— In addition to the above there are $115.000 Con. Lt. H. & 
Pow. bonds in hands of trustee. $1,701,000 ls mtge. bonds are re- 
served to retire the $/72,000 prior liens on following basis: $175 1st 
mtg. bonds fur $100 prior bonds and $20 cash. 


COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC 
SERVICK CORPORATION. 
Essex & Hudson Gas Company. 

This company i4 leased to the Public Service Corporation for 900 
years from June 1 1903. See terms firther above. The Uni:ed Gas 
I) provement Cy. owns a majority of the stock. 

ORGANIZATION.—Incorporated in New Jersey in Nov‘ mber, 1898. and 
leases the Newark Consolidated Gas Co for 999 years from Doe. 71,1898 
at 4 rental of all fixed charges and dividends on the $5000, 000 ‘stock 


of that company, commencing at 42 per centon July 1 1900 and in- 
creasing 12 per cent yearly until 5 per cent is reached in 1910; there- 
after 5 per cent per annum. 


Stock & Bonos— Date. Interest. Outstand'g. Maturity. 
Stock, $6,500,000 ($100).... ....-. aw" D 86, rey 000 


STREET |_RAILWAYS. 





New’k Cons. ‘Gas cons. M..218 g. J-D (000.000 Deo. 1, 1948 
$10,00U,000, g ($1,000) o* saa Fidelity Trust & , Newark, Trustee. 


Nawal k O.- 
ongte Gas let M.,' #4, 0001395 6 Q-S 4,000,000 Apr. 1, 1944 | 


2535 — 


‘Bende- of ‘the $10, 010, 000 News rk Cea. Gas bends, $4,000,000 are 
reserved to retire underlying liens. 

PLanT—Owns entire gas plants in the prog between Passaic and 
Elizabeth, including New.rk.—V. 67, p. 1002, 1160. 

Hudson County Gas Co, 

This company is leased to the Public Service Corporation for 900 
years from June 1, 1903. See terms further above. 

ORQANIZATION.—Incorporated in New Jersey in October. 1899, and 
is @ consolidation of the various gas plants in Jersey City and Ho- 


boken. 

ock & B Date. Interest. oi0's00 6 nopusiion 
PRK #10500 dor, $100 ..... eg BT : 00 080 .. Sie: 4 
oe? mige. » $10, 150,000 } 1899 5g., M-N prrcoes Nov. 1,1949 


PvLanT.—Controls all gas plants in Jersey City, Hoboken and Hud- 

son County, N. J.—V. 78, p. 770. 
Paterson & Passaic Gas & Electric Co, 

This company is leased to the Public Service Corporation for 900 
years from June 1, 1903, See terms further above. 

ORGANIZATION.—Ia a consolidation of the various gas and lighting 
properties of Paterson ad Passaic. 

Stock & BonDs— Date, Interest, pry vay 
Stock $5:600,000 » $100 J-D $5, 000 ena IED 05 

° 1899 5¢ M-S 3950 0'000 |. Mar. 1, 1949 


Cons mort, $5,000, 000, Int at First National Bank, Paterson, or 
gold ($1 600). seceeeeO First National Bo050 New York ° 


Maturity. 


Pat Gas L. lst mort...... 1866 5 July 1, 1906 
Pat. Gas L. 2d mort ...... 1868 5 5,000 :.April 1, 1906 
Ed El. Ill. 1st mort ...... 1892 5 150,000...July 1,1912 
Ed Fl Ill gen. mort..... 1895 52 398 a 30: 1925 
Pat El. L’t lst mort...... 1888 6¢ 52.000 - May 1, 1908 
Pass Ltg Co con mort.1895 5¢ 316,009. ..May 1, 1925 
Pass Ltg. Co. 2d mort... "1897 58 9,000.. ae 


Pass. Gas L Ist mort ... 1892 6¢ 50,000... -June 1, 1922 
Bonds.—Of the new $5.000,000 mene ge of 1899. $1,030,000 are re- 
served for underlying liens The new bonds = not subject to call. 
The Paterson Safe Deposit & Trust Co. is truste 
Somerset Union & Middlesex testo Co, 

ORGANIZATION —Incorporated in New Jersey on Dec. 1, 1903, in the 
interest of the Public Service Corporation, as a consolidation of the 
Somerset Lighting Co., of er N. J., the Plainfield Gas & 
Electric Light Co. of Plainfield, N J, and the Citizens’ Electric Co. ot 
North Plainfield. (V.78, p 107.) On Dec. 31, 1903, the Central Electric 
Co. was also merged in the same. 

200. ASE—The company is leased to the Public Service Corporation for 
years from Dec. 31, 1903, on foliowing terms, viz: all interest, 
penses and taxes to be paid by Public Service Corp. ané as rental a 

dividend on the stock accruing as follows: From Dec. 1, pay 1 -0.5 
i , 1906, 19 p.c.; Deo. 1, 1907, 2 p.c.; Dec. 1, 1908, dig ; Boo 
1903, 3 p. 6.5 a 1910, bu p.c.; Dec. 1,1911, ‘and there hon'é pee. 
"Sto cK & BON Date. Interest, Outstand’g. Maturity. 
Stock, ik 050,000 $ $100 es J-D_ $1,050,000 See text. 
eomerset U & M. Lt. Co. Ni 1903 42.J-D_ 1,18), 269 Dec. 1, 1943 
#2,750 000 ($1,050),g¢..c* § Int at Fidelity Tr. Co., ‘Newark, Trustee. 
Underlying bonds assumed 
Plainfield Gas Light lst .. .. 1890 s 49 Byte pot 2 i. » ee 
° an 1 
Plainfield Gas & Elec. 1st.. i Centr ul Trust Go., New York. Trasbes, 
. ’ ov 1915 
Citizens’ Electric 1st....... Knickerbocker Tr. Co., "New York, rast 
Plainfield Gao & | ae Lt.? 1900 A-O 203,000 Apr. i 1940 
M — "eens Co., = York, Trustee. 


gen. M., $500. ah eects Feb 1 1086 
‘ F 'e 1 
Somerset righting Co. Ast. Siac ide ity Trust Co., ick Trustee. 
Cent. Elec. 1st M., $730, ond 1900 5¢. J-J 700,000 July 1, 1940 
‘$500 & $1, 000), atid Int. at Fidelity Tr.Co., Newark, Trustee. 
Bonds —$1,181, 569 of the 1903 bonds were issued in exchange for 
the stocks of the “companies consolidated; $792,125 are reserved for 
addiiions and extensions or acquiring other property; $1,006 for the 
Central Electric stock not yet — ne a papy having pre- 
viously obtained the remainder of the total stock of 
that c mpany) and $775,000 to retire the ~b a- i bonds. No +ink- 
ing fund and bonds cannot be called. Of the $500, 000 ry Gas 
& Elo. general 58, $210,009 are reserved for prior liens and $85,000 
+. construction. Of Central Electric Co. bonds, $50,000 are reserved 
to retire a like amount of Middlesex Electric Co. bonds. The Central 
Electric bon ‘1s ave subject to call a‘ter 1905 at 110 and interest. 
President, H. G. Runkle; Secretary, J. C. Pope. V.78, p. 107. 


South Jersey Gas, Electric & Traction Co, 

This company was leased to the Public Service Corporation for 900 
years from June 1,1903. See terms further above. 

ORGANIZATION—Incorporated in 1900 to bring under one control 
the > 6s, electric light and trolley interests in Southern New Jersey. In 

, 1902. purchased the entire capital stock of the Bristol Electric 
Light & Power Co. of Bristol, Pa.; the latter has no bonded debt. 
lso owns the entire capital stock ($600,000) of the Camden Glouces- 

ter & Woodbury Ry. the latter’s 1st mortgage bonds have been 
turned in and Cuncsied. The corporate existence of the railway is, 
for legal reasons, maintained, but it is operated as part of the property 
of the South Jersey Gas, Electric & Traction 


Stock & BONDS — Date. Interest. Outstand'g. Maturity. 
Oey wenn FD OB AOO000oaeeee aa 
8,753,000 Mar. 1, y « 


1 
Ist M., $15,000,- 1903 5g.M-8 
; {Interest at Fidelity Trust Co., Newark, 'N. 


000, g. ($1,000), 
guar... .. -c* Trustee. 
Trenton Gas & El.) 1399 5¢.M-8 _ 2,000 00,000 _ March 1,1949 
Interest e Colonial — Co., N. Y., Trustee. 


Burlington Gas L. “| 1909 g M-N 00,000 May 1, 1920 
Co. bonds®....... Int at Burttaaton City Lo & Tr Co, Burl’n, N. J. 
Bonds.—Of the new $15,900,000 issue, $2,111,000 are reserved to 

retire prior liens and $4,636 ,000 for additions and im rovements. 

No sinking fund and bonds cannot be called. These bonds are guar 

anteed by the Pubtis Service Corporation. The Trenton Gas & Elec- 

tric oe bonds are also guaranteed by the Public Service Corporation. 
Roap—Jan. 1, 1905, the Camden Gloucester & Woodbury Ry. owned 
24° we niles of tenck. —V. 76, p. 332, 544, 866, 1144, 1250; v.73, p. 1449, 


Camden & Suburban Ry, 

Was leased on May 1, 1901, to the Public Service Corporation for 
999 years, rental being (in addition to fixed charges) $30,000 the first 
year (1905), $36,000 the second year, $12,000 the third year, $18,000 
the fourth year, B54, 000 the filth year, $72,000 the sixth year, $84,000 
the seventh year, $96,000 the eighth year, 000 = ninth year 
an1 $120,000 the tenth year and thereafter. V. 78, p. 2: 

ORGANIZATION— Formed in 1896. Controls the 4 atheatny Horse RR. 
«which is leased) and the West Jersey Traction Co. (stock, $65,000). 






Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, #3, 00,000, ee Q F , a ee 
lat mortgage, $3, 600 ,000, 1396 5JJ 1,302,000 Julyl, 1946 

gold ($1,000) .. Int.atN.J.Tr.& 3. D.Co. , Camden, WJ. ’trus. 
“Other debts” Dec. 31, ” " Qa: 236, ee sen ae tas 


S ock.—Tue stock is al ou'standing; 20 p c. palt ‘in. 
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EARNINGS- Included in report of Public Service Corpora.ion. 


Roap—Track, 50 37 miles; Camden Horse RR., leased, 30°11 m.; } 
West Jersey Traction Co., 3°19 m.; total, 8367 miles. Connection , 


through to Tienton is made over the Camden & Trenton. V. 78, p. 


1781, 2383 


( ) CAMDEN HORSE RR.-—A trolley and horse road. 

ORGANIZATION—Incorporated March 23, 1866. Leased to the Camden 
& Suburban Ry. from April 1, 1896. Rental, etc., received in 1904, 
$€0,000, from which paid 24 p. oc. on stock. 


Tock & Bonos— Date. Interest. Outstand’g. Last div., etc. | 
Bicos ($25) paid in..... @ cccsece See text. $250,000 See text. 
BOS MORAN Bc cccccncsces cccce © 5 250,000 1909 
lst cons. M. ($500,000 

GGG .cocasccncsesceces 1892 5 M-N 250,000 May 1,1912 


Interest payable at New Jersey Trust Company, Camden, N. J 

Dividends—1896, 14 p.c.: ’97, 16 p. c.; ’98, 18 p. ¢.; ’99, 18 p. ¢.; ’00, 
20 p. c.; '01, 20 p. c.; 1902 and 1903, 22 p.c.; 1904, 24 p. c. 

Road.—Has 30°11 miles of track. 

Elizabeth & Raritan HKiver Street By. 

ORGAN 'ZATION.—Is a consolidation on April 30, 1904, of the Middle- 
sex & Somerset Traction Co. aud the East Jersey Street Ry., which 
latter company had previously » bsoibed the Raritan Traction Co., the 
Perth Amboy RR. aud the East Jersey Traction Co. 
Public Service Corporation for 900 years from May 2, 1904, upon 
guarantee of interest on outstanding bonds of lessor company. 

Stock & Bonos— Date. Interest Outsiand'c. Maturily. 
Stock, $3,500,000 oot a > yet - sotcaees 
. a cid 1904 5g¢.M-N £59,000 May 1, 19% 
Gen. mtge., $3,500,000 Fidelity Trust Co., Newark, Trustee. 
Brunswick Traction mtg..g.? 1896 5 500,000 July 1,’26 

($1.000) ,c* cannot be called § Fidelity Trust Co. of Newark, Trustee. 
Middlesex & Somerset Trac.,2 1900 5g.J-J $1.000,000 Jan.1, 1950 

g.,$1,000,M..$1,500,000.c* § Int. atFidelity Tr. Co., Newark, Trustee. 
East Jersey lst mtge., $500,-? 1904 5g. M-N 425,000 May 1, 1944 

000, gold § Perth Amboy Tr. Co., Ferth Amboy, Tr. 

Bonds.—Of the new general mortgage of 1904 #2,000,600 are re- 
served to retire prior liens and #941,000 for improve ments. Of the 
East Jersey Street Ry. 58 of 1904 $75,000 are reserved to retire a like 
amount of notes. 

Roap.— Operates 60°78 miles of track. V. 78, p. 2384, 2442. 

Gas & Electric Co, of Hergen County. 

Lease—Is leased to the Public Service Corporation for 999 years 
from Jan. 1,1905. Dividends are to be 2 p. c. for flist two years, 28 
p. c. for the next year, 3 p. c. for the next two years, 4 p. o, for the 
next four years and 5 p. c. thereafter. 

RGAN'ZATION-— Is a consolidation of several small gas and electric 
light companies. stock was formerly held ina voting trust, but this 
expired by limitation on Dec. 28, 1,04. See V. 80. p. 653. 





Stoc«x & BONDS - Da.e Interest Ourstand’g. Maturity. 
Stock, $2,000,00u ($100)...  ——_- a... ee CESS __.- cees-cns 
Gen. mort., $5,000,000,, 1904 5 g.M-N 800.000 Nov. 1, 1954 

gold ($1,000). ........ § Bowling Green Trust Co., N. Y., Trustee. 
Cop. mort., $1./00,0C0,¢ 1899 £ 1,303,000 June 1, 1949 
N. Y. Ruth & Sub. con. M. 1895 ........ J eerpe 
Ruth. & B. Sas. —S eS eee 50,400 1911 
Engle. G. & E. gen.M .... 1899 ......... 23,000 1939 
Bergen Co. G.L. 1s M..... BOG canescens ° 14,000 iomenwns 
Hack. G. & E. deb.,Series ) 2° 

i | Peete eaneneen oe sciciatats 22,000 .-..---0+---. 
Hack. G. & E. gen. M ...... ...2- — 38,000 .. 


Bonds—Otf the general mort. for $5,000,000, $1,500 ,000 are reserved 
to retire prior liens and $2,7C0,0U0 for additions and improvements. 

OFF.cens—Pree., Dr. D. St. John, Hackensack.—V. 80, p. €53. 

New Brunswick Light Heat & Power Co. 

ORGAN'ZATION—Incorporated in New Jersey on Dec. 7, 1899. Owns 
all the stock of the Gas Light Co. of New Brunswick. Is leased to the 
Public Service Corporation for 900 years from Jan. 1, 1905, rental 
being 2 p. co in each of the years 1905 and 1906, 215 p. c. in 1907 and 
1908, 3 p. c. in 1909 and 1910, 34, p. c. in 1911, 4 p. o. in 1912, 44 p. 
c. in 1913, and 5 p. oc. in 1914 and thereafter. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $500,000 ($1C0) _.. os J-J $400,000 See teal. 
lst mort., $500,000,gold? 1899 4g. J-D‘5 475.0L0 Dec. 15, 1939 


($500 and $1,000)..c § Int. at Fidelity Tr. Co., Newark, Trustee. 
OFFicess—President, John C. Eisele. Newark; Sec., H. M. Barrett; 
Treas., Nathaniel King, Newa'k.—V. 79, p. 2799. 


sancnsnintnenailiitiatais om 
JOHNSTOWN, PA. 

JOHNSTOWN PASSENGER RY.-—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on May 8, 1§82. 


Stock & Bonos— Date. Interest. Outstanding. Maturity 
Stock, $2, ,000, par $50.. .... M31 $2,000,000 See text. 
let mortgage, $250,000) 1890 6 ¢. M-8 229,000 Mar., 1, 1910 
an aoe Beesats 0°} Int. at Fidelity Trust Co., Phua., Trustee. 

n. m 000, go: 
° 5 2 1899 4¢.J-D 399,000 Dec. 1, 1929 
ba interest day’ - aed ¢ Int. at Guar. Trust Co., N. Y¥., Trustee. 
New mortg’ge, $2,000,000, 1901 4g. J-D 1,302,000 Dec. 1, 1931 
($1,000) gold.......... c* : Int. at Johnstown 1 rust Co., Trustee. 


Bonds—Of the new mtge. of 1901, $628,000 is reserved to retire 
underlying liens and $60,000 to provide for the floating debt and $10,- 
000 for extensions. Entire issue may be called at any time at 105 upon 
30 days’ notice. See V. 7%, p. 1313. 

Dividends—In 1894, July 1, 6 p. c.; in 1895, 12 p. c.; 1896, 6 p. c.; 
1897, 6 p. c.; 1898, 6 p. o.; in 1899, 8 p. ¢c.; in 1900 (on new stock) 4 p. 
¢.; in 1902, none; in 1903, 2 p. c.; in 1904,2 p.c. In 1905, March 31, 
lo p.c.; June 30, 1s p. ec. 

EarRninas— Year ending Dec, 31,1904, gross, $324,940; net, $157,- 
957; interest, $85,215; surplus, $72,142. od 

Roap—Ow ns and operates about 33 miles of track, including an exten- 
sion from Johnstown to Windber, 11 miles, completed on Jan. 1, 1902. 

OFFicerRs—President, T.C. Du Pont, Wilmington, Del.; Vice-Pres., 
William K. Thomas, Johnstown; Sec., S. E.Young, Johnstown; Treéas., 
Herman Baumen, Johustown.—V. 72, p. 936: V. 73, p. 662, 1313. 


JOLIET, ILL. 


JOLIET PLAINFIELD & AURORA RR.-A 
trolley road. 





STOCK & Bonos— Date. Interest. Outstand’g. Maturity. 
Gee I Os cents + cacconnas 400,000 cans snpogeniee 
let mort $400,000, 2? 1903 5 ¢. F-A 400,000 Aug. 1, 1938 


age, 2 
gold ($1,000) o*&r § Int. at Amer. Tr. & Sav. Bk., Chicago, Trust. 
Bonds—Are subject to call any interest date after 10 years at 105, 
Roap—Operate 20 miles of track between Joliet and Aurora, thereby 
forming a connecting link between Chic. & Joliet Electric and Aurora 
Elgin & Chicago. Has long-time contract with Chic. & Joliet for use 
of terminals at Joliet and gets its power from that aaa. Has 
similar contracts for terminals at Aurora. 60-lb.T rail, standard gauge. 

OFFicers—Pres. and Treas., F. E.Fisher; Vice-Pres. and Mgr., H. A. 
Fisher; Secretary, F. E. Stoddard; Supt., L. D. Fisher.—Y. 77, p. 1294 





STREET RAILWAYS. 


Is leased to the | 


| 


| VOL. Lxxx, 


KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT Co- 
QRGANIZATION Incorporated in 1903 in New Jersey, and has ae. 
= the entire outstanding capital stock of the Metropolitan Sireet 
lway of Kansas City and the Kansas City Electric Light Co. 
in V. 76, p. 1143.) Through Metropolitan Street Railway siock, the 
Kansas City Railway & Light Co. acquired the stock of the Centra) 
way Co. and practically ail of the stock of the Kansag 
City Elevated Railway Co.,and through the stock of the Kansas City 
Electric Light Co. it acquired the stock of the Edison Electric Lights 
Power Co. (of Kansas City), the Consolidated Electrio,Light & Power 
Co,the Standara Electric Light Co. and the Kansas City Electrica] 
Wire Subway Company—except, of course, in each instance the quali. 
fication shares held by directors. Controls all the street railway 
electric-lighting and power business of Kansas City. 7 
Street Raiiway Franchises.—The franchises of the railway lines ip 
Kansas City, Mo., in which city the greater part of system is located 
have been recently revised and contirmed, and franchises granted for 
extensions and valuable trackage rights in Ltewly populated portions 
of the oy. and delivery districts, all of which franchi-és are op. 
| erative to the uniform date of June 1,1925. The railway franchises 
| in Kansas City, Kan., have recently been renewed and authority given 
| to build extensions, all for the maximum period for which the city 
| had power to grant the same, namely to Dec. 19, 1922. By the terms 
of the franchises the rate of fare is 


eftinitely fixed at 5 cents, transfer 
privileges are provided, and the taxes practically limited to 8 per cent 


of the annual gross receipts. 


| Alectrie Light Franchise —The franchise of the Kansas City Elec. 


tric Light Co. is perpetaal. 

Stock & Bonos— 
Common, $12,500,000. ... 
Pref. 5%,n.c., $12,500,000 


Dale. Interest, Outstanding. 
siiieaaich CUS eae 
1903 5 eMENIS 7,335,000. ‘May’ 15°1913 
> ; 5g.M-N15 7,325, May 15, 1913 
pie pound. M., 920, New York Trust Co., New York. Trustee, 
1900, BONG. ..20--- C&L? Int, at Co.’a agency in Kansas City or N. Y, 
Notes, $3,000,000($5,000).1904 5x2J-D 3,000,000 Dec. 15, 1907 
Underlying Liens. 
Corrigan Con. 8t. Ry. ist? 1886 5¢J-J $556,000 July 1, 1916 
Met. St. Ry. gen. mort.41889 5gM-S_ 1,000,000 Sept. 1, 1909 
($1,000,000. it Int. at New Eng. Trust Co., Boston, Trust, 
gold, 1897, guar. p. & Ls Int. is payable in N. Y. by Blair, & Oo, 
ext.in 1901; red. at 1021, ) andin Boston by New Eng. Tr. Co.,Trustee, 
t ~ $3' 
ee ta Wt Sn@¢ Redeemable at 10249 at any time. 
lst? 1888 5¢.J-J10 1,200,000 July 10,1908 
mortgage, gold......... + Trustee. 
Metroplitan St. Ry. con.¢( 1895 5g. M-N 4,394,000 May 
} Not subject to call before maturity. 
6, Boston. 
, May 1, 1914 
$2,500,000 ($1,000) gold,) “Bonds may be called at 105 on any in- 
gu ---© | terest day on 30 days’ notice. 


Maturity, 


Se hkceuinevinan. angel c* 


M. ($1,000) drn. at 110. § Int. at Central Trust Co., N. Y., Trustee, 
K.C. 1887 5g.A-O $1,050,000 Apr. 1, 1911 
Semanis Oeees Fy? GiS 01087 5 4-0 00,000 Apr. 1, 1911 
Grand Avenue Ry 
oc § Central Trust Co., N. ¥ rc) 

1, 1910 

mortgage, $8,500,000, 
i . ld ns, Trust, truste 
7 & a ,’ 

Cent, Elec. Ry. 1st mort., | tnt, at Colonial Trust Co., N. Y., trustee. 


ParkiConnec. Ry., p. & i. ; 1898 ence 30,000 Feb. 1, 1908 
guaranteed............... A. se Tr, oy ane. Oe wit 
2. J- 250, uly 1,1911 

East Side Elec. Ry. 1st M., Int. at Colonial Trust Co., N.Y., Trustee, 


Wm. Huttig of Kansas City is also Trustee. 


$250,000 gold fo 
©" j Nos.f., butmay be called at parany int. date. 
Controlled Oompany. 


Kansas City Elevated Ry. 
lst M. pref. ($600,000) 
g. ($1,000) guar. p.@&i.c* 1892 6g¢J-J $600,000 July 1, 1922 

d M. cen’l ($2,000,000) 2 1892 4gJ-J 2,000,000 July 1, 1922 
&. ($1,000) guar. p. &1. Interest at Manhattan Trust Co., N. ¥. 

Bonds.—Of the new $20,000,000 mortgage of the Kansas City Ry. & 

Light Co., $10,780,000 are reserved for underlying liens and $1,895,- 

remain in the treasury. These bonds are both coupon and regis- 
tered, the coupon bonds being in denomination of $1,000 and the 
registered bonds in denomina'ions of $1,000, $10,000 and $50,000" 

The new bonds are redeemable at 105 and inter: st on any interest 

date. The Metropolitan St. Ry., the Kansas City Electric Light Ce. 

and the Central Elec. Ry. in May, 1903, made mortgage notes agegre- 
gating $10,500,000, which are deposited as collateral under the new 

Kansas City Ry. & Light Co. mortgage; the share capital acquired of 

the Kansas City Elec. Light Co. and the Metropolitan Street Ry. has 

also been so deposited. 

The notes of 1904 in table above are secured by pledge of $2,000,- 
000 of the company’s bonds and #2,500,000 of its preferred stock. 
be are subject to call on and after Dec. 15,1905, at par and interest. 

Of the Metropolitan consolidated mortgage for $8,500,000 enough 
were reserved to retire when due the a bonds of the Corrigan 
Metropolitan, Grand Avenue and Kansas City Cable issues dese 
in the table above, amounting now to $4,106, . The Kansas City 
Cable and Summit Street m felldue April 1, 1901, but were ex- 
tended by endorsement for 1 yoete. 

Kansas oy Elevated Ry. lst M. preference 68 are guaranteed, 
principal and interest, by endorsement by the Metropolitan Street Ry.; 
80 are the 2d M. a 4s. The guaranty on the latter was 3 per cent 
per annum until July, 1895. and since then 4 per cent. For form of 
guaranty. see V. 73. p. 1160. 

Dividends —First dividend, 114 per cent on preferred stock, was pald 
on June 1, 1904, and 1% p. ¢. quarierly since then to and including 
June, 1905. 

Latest Earninas—4 mos. to Arr. 30, 1905: Gross 


not guar 


, $1,420,972; net, 





































$549,980. In 1904, gross, $1,262,770; net, $422,164 
ReportT—For year ending May 31. See reportin V.79, p. 1329. 
1904— Ruilway. Light. Total. 
Gross earnings .................. $3,397,436 $480, 22 $3,878,357 
Operating expenses............. 1,880,008 210,164 2,090,171 
Net earnings.. -$1,517,428 $270,753 $1,788,166 
Other income..... 5,689 cae 5,689 
Interest and taxes... - 1,163,135 89,887 1,253,022 
ne $359,982 $180,871 $540,853 






Reven: e passengers cairied, 66,995 938; trans/er passengers carried, 
9,242 368; tutal, 96,238,301. 

Roap.— Feb., 1805, comprised 106 miles of road and 211 miles of 
track. 

_OFFicERS.— President, Bernard Corrigan; Sec. and Treas., W. E. 
Kirkpatr.ck; Auditor, J. A. Harder.—V. 79, p. 1329, 2697. 


KENNETT, PA. 

WEST HESTER KENNETT & WILMING- 
TON ELECTRIC RY. 

Receivership.—Oa June 22,1904, Bayard Henry was appointed re- 
ceiver, coupons being in defaalt. See V. 79 105, 502. On Apr, +0. 
1905, the road wassold under foreclosure for $200,000 to the bond- 
holderz. V. 80, p. 1730. 

Roap—About 16 miles of track between Avondale, Kennett and 
Wilmington. Gauge, 5 ft. 244in. 60 and 70 lb. T and girder rail. 

—V. 79, p. 105, 502; V. 80, p. 713, 1060, 1176, 1730. 
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i. KENOSHA, WIS. 


KENOSHA ELECTRIC RY. —A trolley road. 
ORGANIZATION.— Franchise is for fifty y‘ ars from June 2, 1902. 


K & BonDS— Date. Interrst. Outstand’. Maturity. 
stocie, $150,000, RF ce ogi arse 150,000 _........- 
1st mtge., $200,000..... a3} 1903 Sg.MN 150.000 May 1, 1923 

gold ($1,000)......- Int at Northern Tr. Co., Chicago. ‘Irustee. 


Bonds.—Are subject to call after May 1, 1908, at 105 and interest. 
See V. 78, p. 2012. 

EARNINGS.— For usin, seeuthe ending Apr. 30, 1905, gross, $38,- 
439; net after taxes, $20,1 

Rcap—Operates 4°1 an of track in Kenosha and to North and 
South Kenosha. 

By —Pres., Bion J. Arnold, Chic.; Vice Pree. & Gen. Mgr., W. 

Arnold; Sec. and Treas., Ralph’ G. Arnold, Chic.—V. 79, p. 105. 





K EOK UK, I A. 
KEOKUK ELECTRIC RY- & POWER Cco.—A 
trolley road. 
ANIZATION.—Incorporated as aconsolidation of all the street 
ae ‘and electric light interests in Keokuk. Also operates tele- 
phone, electric light, power, gas and steam-heating plants. 


Stock & BonDs— Date. Interest. $100,000" Maturity. 
Stock, $400,000... .... .-..-. .--.---- $400,000 ............ 
lst mtge., 250 ,000 § 1900 54. J.-J. 25¢, See text. 

($500), gold......... ¢ Int. at Royal’ Prost On, Cnéoon, Trustee. 


Bonds— Of the $250, “ 0 gold 5s, $125,000 are due July 1, 1925, the 
yeryry $125,000 mature in annual instalments verying from 
$5,000 to $9,000 yearly on July 1 from 1905 to 1924, inclusive. Are 
Fedvemmabie at option of company at 105 and interest after 1905. See 
V.71,p 

Road.—Owns and o iP aro 8 miles of track and has contract with 
city for supplying 146 are street lights at $60 per light per annum for 
5 years from May 10, i 

Bg yh nary Seite A. D. Ayres; Vice-Pres , John E. Craig; 

& Treas., Geo. E. C. Johnson; Supt., A. S. Grenier.—V. 71, p. 182. 





KEYPORT, N. J. 

JERSEY CENTRAL TRACTION CO.-—Trolley. 

ORGANIZATION—This was formerly known as the Keyport & Matta- 
wan Street oe a horse line, but has been operated as an <— rail- 
way — July, 1901, and name changed as above on Oct. 4, 1901. 

Com iy owns 465 of the 500 shares of stock and all of the 
bonds Bf f the Middlesex & Monmouth Electric Light, Heat & Power Co., 
“i. furnishes light to Keyport, Matawan and South Amboy. 


& Ronps- Date. Interest. _ Outstand’g. Maturity. 
Pi eH Goo Dinkeb! -acames.  aieieiaceibs OS ere 
5 g. M-N 750,000 — 1, 1931 


let mtge., io S| 1901 
gold ($500 & $1,000) aa Trust Co., Phila., Trus 
Bonds—See V. 76, p. 
Roap—Owns and paws 7 miles of road from Keyport through Mat- 
wan to Freneau. An —— of 19 miles from South Amboy through 
eyport and Belford t Bank was completed in April, 1904. 
Branch of 3 miles to om built from Belford to Atlantic ghiands. 
60 lb. T and 70-lb. girder rails. Nearly all over private right of way. 
ard reer es Eres ., J. Christensen, Drexel Bldg., Philadelphia; Sec. 
d Treas ,T.H. Paist, 653 Drexel Building, Phil. =. 76, p. 1800. 








KEY WEST, FLA. 

KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION—Incorporated in N. J. in 1898 and does entire elect- 
ric light and power business in addition to entire street railway busi 
nesa of the city. Franchises are for 99 years. In June, 1904, acquired 
the Key West Electric Light & Pow er. Co., and now does the entire 
electric business of the city. V. 78, p. 2334. 

K & Bo NDS Date. Interest. Outstanding. Maturity. 
seus $58, 000 "100 ee ey ee Reem 
lst mortgage, $300, 060; 1899 5¢. J-J. 250,000 Jan. 1, — 

gold ($1,000).......... oh int. at Knickerbocker Tr. Co., N. Y., 

Bonds,— Bonds have no sinking fund and cannot be called. 

Roap—Operates 519 miles of track; 60 and 65-lb steel rails; 7 care. 
Extensions and op gtr gent are now under construction. éupplies 
about 15,000 16 c.p. lamps and 150 h. p. motors; also 200 lamps under 
city contract. 

OrFicers—President, Walter H. Knight, New York; Vice Pres. Geo. 
W. Allen, Key West; Sec. & Treas., Chas. A. Murphey, 6 Wall 8t.. New 
York; Mgr., O. C. G. Urban, Key West.—V. 77, p. 250; V. 78, p. 2334. 

— a - 
KINGSTON, N. Y, 
KINGSTON CONSOLIDATED RR.— 


RGANIZATION—This is a consolidation on Dec. 11, 1901, of the Kin, 
mits Railroad and the Colonial City Traction. > 
K ¢ Bo NDS— Date. Interest. Outstand’g 
ot 200,000 ($100) ...... ......-. 2 
Pref. 4% cum., "$200, TNs . cassee 


Maturity. 


200,000 In a tig 49 


lst Con. M. $700,000 ~~ 52. J-J 544,000 Jan. 1, 1952 
(81,000) g........-.. o* § Int. at Manhattan Tr. Co., N. Y., Trustee. 
Kingston City RR.— 


1st M., $500 each......... 1879 7J-J 15,000 June 12, 1909 
tg * $150, 000, ($1,000) § 1893 5M-S 135,000 March 1, 1923 

Not sub. to call bef’e mat. 2 Interest at Farmers’ Loan & Trust Co., N. Y. 
Bond and mortgage....... ---- Squar. 6,000 On demand, 

Bonds—$156,000 of the new $700,000 con. mortgage is reserved to 
retire the Kingston City RR. underlying liens. 

Roap—Embraces 12 miles of track. Rails 70 lb. and 801b. 40 cars, 
3 snow plows. 

Earninas—For year ending June 30, 1904: Gross, $123, 43 Yaa 
$50,951; interest and taxes, $39,991; divs., $8,000; surplus, $2,9' 

co OFFICERS Prest, Charles M. Preston, 45 B’way, N.Y. City: V- dl 

G. Reel, Kingston, and A. M. ~~ New York; 8ec. Aug. J. Philips, 

Kis rston; Treas., Abm. Hasbrouc Kingston; Gen. Man., C. Gordon 
Reel, Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160. 


KNOXVILLE, TENN. 

KNOXVILLE TRACTION COMPAN  Y-Atrol- 
ley and electric light enterprise. 

In Feb., 1904, control was purchased by Ford, Bacon & Davis of 
New York. Property is being reconstructed and re-equipped. 

RGANIZATION—A consolidation Mar. 30, 1898, of Knoxville Street 

-, Union Ry., Citizens’ Ry. and West End Street RR. All the 
securities of Knox. Elec. Light & Power Co., a consolidation of all 
the light and power companies in Knoxville, are owned by the Trac- 
tion mpany, and ¥. G3 oer as part security for the lst mtg. bonds 
below described. 709. Also controls the Knoxville Park As- 
sociation, owning as quucemens parks. Franchise is perpetual.) 





STREET RAILWAYS 


a Interest. Outstand’g. Maturity. 
0,000 


TOCK Bon INDS— 
Stoo 98. Ban gold, 1895 50 
of’ 0. 

tax free(#1,000)... °° Balt. Tr. & Gu. Co., Bal 8. 
Debentures...-. -.__ -........ ‘% J-J 300, 000 June 30°11 

Interest at Balt. Trust & Guar. o., Balt. 

lst mtg. will have sinking fund of "$10, 000 yearly after stock pays 5 
per cent dividend, but will not be subject to call. 

LATEST EARNINGS—For calendar year 1904, gross, $329,443. 

Roap—Owns about 30 miles of trolley road. 


Orricers—President, C. H. Harvey,: Vice Pres., W. 8. Shields; Sec., 
Leon Fender; Treas. and Auditor, H: T. Bunn,—V. 78, p. 342, 768. 


KOKOMO, IND. 

KOKOMO MARION & "WESTERN TRAC- 
TION CoO.-A trolley road. 

ORGANIZATION—Incorporated in Indiana as successor to the Kokomo 
Converse arion Traction Co. In Aa ses, noua’ by purchase 
the entire capital stock of the Kokomo ht Co. Owns lighting 
plant in Kokomo; also private right of way. Fetoktnes run 50 5 ears. 

The stock will all be held in trust by the Security Trust Co. of 
Indianapolis until entire read shall have been in operation for four 
months. 

Stock & BONDs— 
DORA ckccasness cece scesncs.  GBOR  § _ <crocctouen 
lst mortge., «Wit Guear {lat 5g. J.-J. Pot 50,000 m4, 1. a 

gold ($500 & $1,(00.c&r§ Int at Security Trust Co., {nd., 

Kokomo Ry. & L’t lst M.,21903 5g. J.-J. 250,000 ay % 1934 
$350,000, g. ($1,000).c&r + Int. at Security Trust Co., Ind., Trustee. 
Bonds.—$250,000 are reserved to retire a like amount of bonds of 

the Kokomo Railway & Light Co.; the remaining $100,000 under this 

latter mige. has been canceled. Bonds are subject to call at 105. See 

V. 76, p, 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can be 

called in 1908'at 105. 

EARNINGS—For calendar year pees Total gross (including both Ry. 
& Lichting), $81,437; net, $29,28 

Roap—Operates 11 miles of aa in Kokomo and is building a line 
of 29 ites from Kokomo to Marion, of which 18 miles to swayzee is 
in operation. Remainder jis {ex pected to be completed by July }, 
1905. Is connecting link between the Northern Traction Co, and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb T rail. 

OFFicers—President, Geo. J. Marott; Vice-Pres., L. J. reams 

., Treas. and Gen’) M:r., T.C. MeReyacias.- —V. 77, p. 45 


LACONIA, N. H. 
LACONIA STREET RAILWAY. 
ORGANIZATION—Formerly the Laconia & Lakeport St. Ry , but name 
changed to above in 1894. 





Da'e. Interest. ar ta Maturity. 





Stock, Etc. 2 Last Div. 
Common’, $100.000 We GOR) cance sacvscce 4%, "94-95 
Pref. 6% cum., $40,000...... ee Sil 30 yor May i; 1918 

a 191) 
1st mortgage, wos 000. . a | Int. at Am. eae & Tr. Co., Boston. 
2nd mtge., $40,000........... 5 40,000 "May 1, 1919 

Dividends—in or398. 94 paid 5. 6.; in 1894-95 paid 4 p. c.; none since. 

Roap—Owns 9 miles of track, having in 1899 been extended to 
Welrs. 4 miles, and the entire system equipped with electricity. In 
1903 road was changed to standard gauge. 


EARNINGS—For zeae ending BA, une 30: 
1904. 19 


i. pes 
$22, 009 Interest ......... $8, $5,3 
3,692 | Bal. for year...def. 2) i3i def.1 "827 


Pres. and Mgr., H. L. Pierce, Leominster, Mass.; Treas. 








FFICER 
mund Little; Sec’y, Gec. P. Munsey; Auditor., Edwin C. Lewis. 





LA CROSSE, WIS. 
LACROSSE CITY RAILWAY-—- 
ORGANIZATION—Chartered Nov. 17,1885. Franchise runs till 1938, 

Controls the projected La Crosse & Northern Ry. 

Stock & Bonps— __— Date. Rate. Outstand'g. Last div.,ete. 
stock ( bot, etic, — enmnnns » 
lst mort (3175,000, 1893 fe3 6,000 Jan.1,1918 

= cummins ject A ott. 1,1903. 

anaat at py Trust Co., Chicago, II1., Trustee. 

' ividends—For 1892, 7 p. ©.; 1893, none; 1894, 7 p. c.; 1898, 7 p. o.* 
ison.7 2 > o.; 1900, 5 p. 6; 1901, 6 p.c., 1902, 7p. C5 1903,7 p. 6; 
eer 12°19 miles in city of Lacrosse. 
ee rTEnt, Tzeient, B. E. Edwards; Vice-President, W. W. Cargill 

Secretary, H. E. West; Treasurer, R. Cc. Whelpley. 


a 
LANCASTER, PA. 
LANCASTER COUNTY RY. & ng a 
aon NIZATION Inco rporated in 1901 in New Jersey. 
the stocks of the Conestoga Traction (com. and pref.,) ‘the he fan- 
poo a Gas Lig ht & Fuel Co., the Edison Electric Illum. Co., 
Columbia Electric Light & Power Co. of Columbia, Pa., (the inter an 
no bonds) and these stocks are placed under the new mortgage of 1901. 
Stock & Bonps— Date. Snteredt. Outstand’g. Mat , 
Stock, com. ($50), $1 000,000 e 1, 6 Be ccwsaietec 
x sa 1950)5% cu. 1 ,000,00 ¢ ‘000 000 Jan. "05, 3% 
rt., $1, 000,000 «., $500, . 5 1,000,000 July 1,195.1 
Me acncasassessvnc ae Interest at Listed Tr. Co., trustee. 
Securities of “lines <conivetied. 
Conestoga Tract, lst mort..... 1900 4 Fx | 1,277,500 Jan.1,1950 
0 Apr. 1,192 ,1920 





Lancaster City RR. ,lst M.g.c*§ 1890 5g. A 1 
Metropolitan Trust Co. oe IN, 


Ww. ay ony. 1 $88 189 

t st 1 5 M-N 225,000 Ma i. 1921 
$100, $500 and $ | Metropolitan Trust Co.,N. Y., Trustee. 
Lancaster & Columbia stock. ne if 


500 20% ETT 


lst mortgage............-.-. -) 1893 5 A-O 225 st r. 1, 192 
Edison Elect. “tifa: Co. mort. ...... 5 49,700 July 1 192 22 
mort. ...... 5 250,300 Jan. 1, tet 

Lan. Gas Light & Fuel, mort. ..... - 6 70,500 Dec. 1, 1911 
Do ao MOTE. coco — 229,500 Jan. 1, 1925 


Roap—In June, 1905, owned and operated 36°48 miles of road; 
\eased 65°52 miles, a total cf 102 miles, including the Lancaster City 
Street Ry., 13°55 miles; Lancaster & Columbia, 9°16 miles; Lancaster 
& Lititz, 10:10 miles; Columbia & Ironville, 3°59 miles; Columbia & 
Donegal, 5°67 miles; Lancaster Mechanicsburg & New Holland, 20°62 
miles; the New Hollard Blue Ball and Terre Hill St. Ry., 2 miles; 
Lancaster & Millersville Ry., 357 miles; Lancaster Willow Street 
oe & Strasburg Ry., 11s miles; the Lancaster & Manheim 
Ry., 8 miles; the Ephrata & Adamstown, 8 miles, and the Lancaster 
& Rocky Springs, 442 miles. The latter four completed and leased 
for 999 ) ears at a rental of 6 per cent on stock. 





Dividends—The first dividend on the preferred stock Pr c.) was 
paid on July 1, 1404, and 3 p.c. was again paid on Uct. 1, 1904. In 


‘195, Jan.,3p.c. See V. 79, p. 2796. 







































































































































2538 STREET 
EARNINGS -—The earnings of the Lancaster Co Ry. & Light Co for 
fiscal year ending June. 30, 1904, were: gross, $148,242; net after 
int. and taxes, etc.; $81,259. The earnings of the Conestoza Traction 
$2 for year ending june 30, 19 were: Fe $168,762; net, 

224 347. In 1903, gross, $499,182; net, $160,5: 
President, W. W. Griest; Vice-President, Chas. B. Keller; 

« OFCis a irens., J.S Graybill Jr.; Gen. Supt., C. Edgar Titzel. 

"ae 73, p. 236; V. 77, p. 196, 951; V. 79, p. 501, 1330, 2796. 
(1) LANCASTER MECHANICSBURG & NEW HOLLAND RY.— 

A trolley road. 

ORGANIZATION—Incorporated May 16, 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20°62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8 per cent on stock. Capital 
stock, $300,000. Stock is not owned by lessee. No bonds. 

(2) ROHRERSTOWN LANDISVILLE & MT. JOY RY.—Trolley. 

ORGANIZATION.—Is a consolidation of the old Lancaster & M.. Joy 
Elec. Ry. and the Lancaster & Rohrerstown Ry. Co. Incorporated to 
build an electric road of 10 miles from Lancaster through Landisville, 
Sa!unga, Mt. Joy fand Florin. Road is under construction. Is to be 
leased for 999 years to the Conestoga Traction at rental of 6 per cent 
on its $400, ig veare No funded debt. V. 73, p. 236. 

(3) EPHRATA & ADAMSTOWN RY.—A trolley road. 

ORGANIZATION —This company was incorporated with $225,000 
capital stock on Sept. 17,1901. Owns road from Ephrata to Adams- 
town, 8 miles, which was leased in 1903 to the Mee Traction Co, 
for a rental of 6 per cent on the stock. No funded debt. 


(3) LANCASTER & ROCKY SPRINGS RY.— 
ORGANIZATION. - Operates 41g miles of track. Stock, $200,000. No 

bends. Leased to Conestoga Trac, Co. for 999 years at 6 p. 6.on stock, 

(4) NEW HOLLAND BLUE BALL & TERRE HILL 8T. RY.— 


ORGANIZATICN—Formed to build ali 1e between the points named in 
its title, 2 miles of which have been boiit Will be leased when 
c impleted to the Conestoga Traction Co, for 999 years at 5 p. c. on ite 
capital stock. 

(5) LANCASTER & EASTERN RY.— 

ORGANIZATION —Will operate 17 miles of track from Lancaster to 
Christiana Cayzital, $400,000. Will be leised, when completed, to 
Conestoga Traction Co. 


LANSING, MICH. 
LANSING & SUBURBAN TRACTION CO-A 
trolley road. 
RGANIZATION—I8 a consolidation in Marc’, 





1904, of the Lansing 


RAILWAYS. 








| VOL. LXxx, 


——} 


OrFicers—President, E. Burton Hart Jr., N. YY; Vice-Pres., . ¢. 
Me,; 


Peters, New York City; Treas., M. H. Blackwell, Brunswick, 
Gen Mer., F F. C. Farr, runswick. General Office, ’ Brunswick, ‘Me.— 
V. 66, p. 1001 ; V. 67, p. 481, 634. 





LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELEC. RY. 
ORGANIZATION—Incorporated in Pennsylvania on March 24, 1892, 


STOCK BonDs Date. Interest. Cutctnntiny. Mat urit; 
eae 150,000 1904, sk 
Ist M, gold ($00 and? 1899 5g J-J (150,000 June 1,1919 

$l, 000) {50,000.car § Int. at Uuion Trust Co., Phila., Trustee. 
2d ty oh ($500 and? 1902 5g. M-N May 1, 1917 


,000 
000)$125,000 ca&r § Int. at Commonw'lIth Tr. Co., Harrisb burg, Trus, 
Sends The firsts are not subject to call, but the seconds can be 
called at par after 3 years 
D-vidends—In 1902, 5 p ‘oe. In 1903,5 p.c. In 1904, 5p. c. 


BARNINGS— ete’ Seoal years. ending June 30: 
Net Fized —- es. Dividends. Surplus, 






= <A $7 oo 360 $29,424 we $10,326 
ee 68,053 36,044 12°746 7'500 15,798 
Roap—Operates 91 miles of track from Lewistown to Reedsville and 


Lewistown Junction, with a branch to Burnham. €0 and 70 1b. T and 

70-1b. girder rail. 
OFFICERS Pres and Man, J. I. Quigley; Vice-Pres., A. B. Spanogle; 

Sec., E. R Sponslor; Treas., William Irvin; Sup't, Cc f Gossard. 


os 
LEXINGTON, KY. 
LEXINGTON RAILWAY.-—A trolley road. 
RGANIZATION—Organized Feb, 11, 1899, as a consolidation of the 
Belt Electric Line, the Passenger & Belt Ry. (formerly leased), the Her- 
cules Ice Co. and the Lexington Ice Manuf. & Storage Co. 
perpetual. New management assumed charge on May 13, 1899. 
Embraces all the street railways of Lexington, together with ioe 
factories; also operates all the city electric light and power business, 
In Mar., 1903, pes the entire plant of the Lexington Gas Co. 
That company as no bonded or floating debt. 


Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
Btx, $800,000 ($100) .... ...... .-0...... 800,000Jan.16,’05,14% 
Pas’ger & Belt, 1st M. : 13 1891 6g. A-O 138,000 Apr. 1, 1916 

1,009, ($1, 000) § Int. at Amer. Tr. & Sav’gs Bk., Chicago, trustee, 
New M 5s. J-D $1,087,000 June 1,1949 


oe" § 


a 500, 
g.($1, 600)$1, 000c* § Continental Trust Co., Baltimore, trustee, 
Bonds—Under the terms of the new mortgage a sinking fund is 
provided which retires the whole issue of bonds at maturity. 
Roap—Operates 15 miles of track on 10 miles of street. Track, 
standard gauge, 50-60-lb. T rails; owns 50 cars. 
REPORT For years aie Dee. 31: 





st Soh ns & St. Louis Ry. and the Lansing City Electri : Ry. ‘O88 Net. Charges. Surplus. 
ck & BONDS— Date. Interest Outstanding. Matutity | i sees teeeeeeeee oan p++ #238. ot be HOS oo 
ste $1, G00.000. a ease .. sence —— . . ans | AIUD coccccecccerecs vars ov; 
1st .on M., $750, 000, 1904 5g as rrast © cue, fm. ,1934 EST EARN'NGS.- 4 months to Apr. 30, a Gross, $96,811; net 
4) etro rust Co., Detro rastee 


g..($5 0& $i, 000) e* ; 

Rosp—Operates 41 miles of track in Lansing and vicinity and to 
St. Johns, Mich, Standard-gauge. 60 and 67-lb he and T rail. An 
extension of 35 miles to Alma and St. Louis, Mich., is proposed. 

OrFicers—President, Barney Mills; Vice-Pres., George G. Moore; 
Sec. & Mgr., Jas. R. Elliott; Treas., Myron W. Mills; Supt., J.W. Keeley. 


LANSING & JACKSON RY.— 


ORGANIZATION.—Incorporated in Michigan on May 1, 1905. 

Stock & BonDs— Date. Interest. ow nee 
Common, $1,250,000....cc00 20. — snnveves (%) eo seaeees 
Pref., $200, 000, i Qhieatis: «000 . daagcene (?) 


ls mtge. $1,000,000 gok de 1905 5x. M-N May 1, 1930 
Me Yes 


id) 
($1,000) o* § Int. at | LR Tr. Co., } 
Bonds.—A sinking fund begins Jar 1, 1910, to which 1 p. ¢. of ‘ae 
anthorized is paya!le annu! ally the first tive years, 2 p. c. per annim 
Bonds are not 


the next years and 24 p. c. annually thereafter. 
subject to eall. 

Road —Has under construction a line of 40 o iles from Lansing to 
Jackson Standard gange. 70-lb. T rail. 

Orfic-rs —Pres., Myron W. Mil's; Vice-Pres., & Treas., Geo. G. 
Moore; Sec, and Mgr., Jas. R. Elltott. 


LEAVENWORTH, KAN. 
KANSAS CITY-LEAVENWORTH RR.-Trolley. 


In May, 1905, Fisk & Robinson of New York and assoctates pur- 
chased contro’, a ‘quiring substantially all the bonds and stock It is 
proposed to organize a new com any to be known as the Kansas ( ity 
Western, with $2.£00,000 stock and an authorized issue of $5,000,000 
bonds, of which $1,500,000 will be issued at once to Tees pee sent 


bonds and ; rovide for floar ing debt, ete. See V. 80, p. 2399. 
ORGAN!ZATION.~ Chartered in Sept., 1901, in Kansas, to consolidate 
the Kai sis City & Leavenworth Traction, the Leavenworth Electric 
RR., the Kansas City-Leavenworth Ry., the Leavenworth & Lansing 
Ry. and the Kensington Ry. Enters Kansas City, Mo., over tracks of 


the Metropolitan St. Ry. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
8° $3,750,000, par$100.... ....... ....-.-.. en rd 
Kan. City-Leav. RR....... 1902 5¢M-8 ) ¥ "400, 000 Sept.1,1920 


$2,000,000, z., (81,000) ..c* Sint at Cleve. Tr. Co., Cleveland, Trustee. 

Bonds—$c 00,000 bonds were reserved for extensions. 

Road, ETc.—Owns and operates 34°3 miles of track, of which about 
9 miles run in and around the city of Leavenworth and 25 miles be 
tween Kaneas City and Leavenworth. 

OFFICERS.— President, Conway F. Holmes.—V.74, p. 94; V.80, p. 2399. 


LEWISTON, ME. 


LEW 
—A trolley road 
ORGANIZATION—Organized in 1897 and purchased the Brunswick & 
i er um Ky., 349 miles; also in August, 1898, the Lewiston & Auburn 
Riu. Owns all the stoc k ($100,000) of the Bath Street Ry., 414s miles. 


STOCK & Bon Date. Interest. Outstand’g. Maturity 
Stock, $638,3 pat, hes Gonnnd “ambuens | wows 
lat mort., $1, 000, 000, gold... 1898 5g¢.M-8 845,000 Mar.1,1918 

Underlying securities— 

Bath Street Ry— | 

lst mort., $300,000, gold. . 7) 1893 5¢.J-J $70,000 Fag 1, 1913 


$1,000 ¢ Subject to call after July 1, 1898 
ewiston & Auburn RR. Ist a. 1891 5J-D 85,0 tan 1, 1911 
Of the $1,000,000 new 5 per cent bonds of 1898 $155,000 are held 
n trust to retire the underlying bonds, 

R —Comprises 62°20 yng connecting Bath with Brunswick, 
Lewin, Auburn, Sabattus, 

Earninas—Year ending June 30, 1904: Gross, 
$34,275; tixed charges, $76,527; surplus, $7,743. 


$223,327; net 


TISTON BRUNSWICK & BATH ST. RY. | 


| eau 





| od’ ne 90; charges, $23,642; eurplus, $11,30 
Louis des * ate Vice-President, S. Bas- 


| OFFiceRs—President, 
Secretary, T. D. Murray; Gen. Mgr, 


sett; "Raewer, J. W. Stoll; 
R. T. Gunn.—V. 73, p. 342. 


BLUE GRASS TRACTION CoO.~-A trolley road. 
ORGANIZATION—Is a consolidation in Feb, 1904, of the old Blue 
Grass Traction Co. and the Georgetown & Lexington Traction Co. 





Stock & BoNnDs— Date. Interest. Outs/and'g. Maturity. 
Stock, $700,000 ($100). —«s .necce  —cccccce a.  <seansesbisks 
Ist mtge., #700,000, g.2_ 1904 5g. M.S 700,000 1934 

($500 an1#1,000).c.cr 5 Int at Cleveland Trust Co , Cleve., trustee. 
Geo. & Lex. lst mtge., 1901 5g¢.M.&N.15 200,000 Noy. 15,1921 


$250,000 gold ($100, lrot at Cincin. a Co., Trus., and at Standard 
$500 ‘and $1,000) . cat) Trust Co.,N. 
Bends—No 8. f. on either issue, and + issue is subject to call. 
Roav-—Operates 35 miles of track between Lexington ane George 
town and Lexington and Paris, Standard gauge. 60-lb. ail. 
OrFicers—Pres., Younger Alexander; Vice-Pres., William Addams; 
Sec. and Treas., A. S. Rice; Supt., P. Bombhard.—V. 79, p 2587. 


TT 
LIMA, OHIO. 

LIMA ELECTRIC RAILWAY & LIGHT-A 
trolley road. 

In April, 1905, it was reported that this road had passed under new 
control, to form ag of through +94 between Cleveland and Cincin 
nati, via Lima. V. 80, p. 1424, 2344 

ORGANIZATION—The company is a consolidation completed Aug. 1, 
1900, of the Lima Ry. (incorporated Nov. 5, 1896,) and the ima 
Electric Light & Power Co., the only companies engaged in these lines 
in Prem Of a —" $350,000 is in the company’s treasury. 


Tock & 8B Date. Interest. Outstand’g. Maturity. 
Steak, $850, 000 { per $100). eee a ODD Bee i isis 
Lima Ry. 1st_mort., = i at Dime Sav. & Big. Co., Cleveland, 

000, gold, ($500)........ , trustee; also at Fourth Nat. Bk., N. Y. 
Lima Elect. Lt. & Pow. g} 1900 g.J-D €0,000 June 1, 1917 
1st M., $85,000 ($1,000)c* § Int. at ise. Se Co., Cle os or uae 
L. Elect. Ry. & Lt. gold. .o* Int. at five. Tr. Pe Cleve., Teast 
a t stee, or 
Ist con. M.$500,000(3500) 2 giandard Trust Co. New York. 


2nd Consol. mee.» $$850,- ; 1902 5 fi; 350,000. April 1, 1925 
000 g. ($1,000 Int. at Fidelity Trust C'o., Buffalo, Trus. 
Bonds—Of tn ye con. mortgage gold 5s $240,000 are reserved to 

retire the two above prior liens. The Lima Ry. bonds may be called in 

1907 at par, on 4 weeks notice, and the Lima Elect. Lt. & Power bonds 

may be called on any interest day on 30 days notice. Of the $850,000 

2d consols, $500,000 are reserved to retire a like amountof first consols. 

These bonds are a lien on the electric light and heating plant. as well 

as on the railway. Cannot becalled before maturity. kee V. 75, p.79. 
Roap—Owns 12 milesof track, also a steam-heating plant (franchise 

perpetual), operated in connec tion with the electric- lighting plant. 
OFFicers—President and General Manager, Jos. B. Mayer; Vice- 

President. H. H. Littell; Secretary and gogo H. St. C. Denny, all 

of Buffalo, N. Y.—V. 62, p. 502; V. 71, p. 29, 342; V. 74, p. ‘829, 1089. 


TERN OHIO RY.-—A trolley system of standard 
auge entirely on private Ot of way 
ORGANIZATION—Incorporated in Ob io on Oct. 11, 1900. This is one 
of the Pomeroy-Mandelbaum roads and is to form a link in the through 
ear service from Toledo to Cincinnati. Owns entire common stock of 
the Lima Findlay & Toledo Ry 








Stock & Bonps— Date. Interest. Quistanding. Maturity. 
Stock, $3,000,000($100) .... = ........ oT” aera 
Ist M. $3,000,000 gold ¢ 1901 5g.M-N 2, "278, "000 Nov. 1, 1921 

(1 ,000) $2 6,500 per? Int. at Cit. Savings & Trust Co., Cleveland, 


* 


Trustee, or First National Bank, New York. 


ew ewes wewetenwess c 
See V. 


Bonde tie sinking fund and bonds are not subject to call. 
76, p 160 for agreement among bondholders. 














EC. RY. 
yh 24, 1892. 
Maturity, 
1904, ah 
June 1,1919 
7. ‘ 
ay 1,19 
risburg, True 
conds can be 
p.c. 
ids. Surplus, 


0 15,798 
eedsville an 
70 lb. T a 
3. Spanogle: 
jossard. ele; 


i. 

ation of the 
ed), the Her- 
Xo. Ch 
1899. 

er with ice 
sr business, 
ston Gas Co. 


Maturity. 
16,’05,14%% 
Apr. 1, 1916 
<0, trustee, 
june 1,1949 
ustee, 


ng fund is 
y. 
et. Track, 


Surplus, 
42,104 
59,680 

16,811; net 


it, S. Bas- 
ten. Mgr., 


rad. 

» old Blue 
mn Co, 
Maturity. 


trustee. 
y. 15,1921 
Standard 


t to call. 
l George 
ail. 


| Addams; 
7. 


r;HT-A 


nder new 
d Cincin 


Aug. 1, 
the Lima 
1686 lines 


Maturity. 
. 1, 1916 
leveland, 
Kop WY 

» 1, 1917 
Trustee. 

‘1, 1916 
lstee, or 


1, 1925 
o, Trus. 
erved to 
called in 
er bonds 
850,000 
consols. 
, as well 
5, p. 79. 
‘anchise 
ant. 
 Vice- 
ony, all 
, 1089. 


andard 


;is one 
hrough 
tock of 


rity. 

1, 1921 
yeland, 
r York. 
See V. 








2539 





JUNE, 1905. | 


STREET RAILWAYS. 





Lima via Wapakoneta to Piqua; Wapakoneta via St. Mary's to 
cdliene se. Mary’s to Minster; m g altogether 784s miles of main 
line; also, sidings, 10 miles. Last section completed Dec, 1,1903. 
Standard gauge. Operates 19 passenger and 6 other cars. 

—President, A. E. Akins; 1st Vice-Pres., L. J. Wolf; 2d 
Oy a ig Gen'l ¥ gr., F. D. Carpenter; Secy. and Asst. Treas., H 
©. Lang; Treas., M. J. Mandelbaum.—V. 79, p. 682; V. 80, p. 2346. 


(1) LIMA FINDLAY & TOLEDO RY.—A trolley zoad. 
ORGANIZATION- Incorporated in Ohio. Is controlled by the Western 
Ohio Ry. through ownership of eutire common stock. V. 80, p. 2344 
TOCK BonDs— Date. Interest. Outstanding. Maturity. 
ok 00,000, $100.. .... .... eeene BECO DGS caccceccscccee 

Pref., $407,000, 6%, —: sé =— Ts pony 

‘ 9¢ og. J- ’ 

Ms 1000" $600,000, £014 ) Threrest at Citizens’ Savings & Trust Co., 
($1,000 ©)....-----+-+0-- ¢ Cleveland, Trustee, or in New York. 
Bonds—The $400,000 out have been taken by Denison, Prior & (0. 

A>+inking fund of $10,000 per annum begins in 1911. Are subject to 

call at105. V.80. p. 2344. 

Roap—Is building 31°9 miles of track between Jima and Findlay, 
thus completing a thiovgh line to Toledo. Standard gauge, 70 lb T 
rail. 

OFFicers—Prerident, Frank Butler; Secretary and Treasurer, A. J. 
Halle.—V. 80, p. 1424, 2344. 


LINCOLN, NEB. 


LINCOLN TRACTION—A trolley road. 
RGANIZATION—Successor in January, 1898, to Lincoln Street Ry.; 
a Dec. 17, 1897, and reorganized per plan in V.65, p. 277. 





TOCK BonDs— Date. Interest. Outstand’g. Maturity. 
okt stock, par $100... ...... 5 A-O 30,000 Apr.rs5,’05, 219 
ferred cumulative.. ..... ° 5 J-J 700,000 Jan. 16,'05, 249 


Pre 

let mort. gold, $1,000; 1899 5g. J-J 125,000 Jan. 1, 1920 
$250,000 auth....c* Interest at N. Y. Trust Co., Trustee. 
Dividends—On pref. commenced July 15,1901, 24s p.c. In 1902 5 
. ¢. and 5 p.c. in stock. In 1903 5 p. o. and 10 p. oc. accumulated divi- 

Sends. In 1904,5 p.c. In 1905, Jan. 16, 249 P c. On common stock, 


in 1903,5p.c. In19(4,5po. In 1905, Apri , 2ig p Co. 
EaARNINaS—Calendar year: 1904. 1903. 1902. 
Gross e BB. .ccccccccceccscecce e- $272,314 $251,810 $213,926 
Int., operating exp. and reconstruc. 197,024 185,664 151,926 
isnt: sccccadonnn names - $75,290 $66,146 $62,000 


Roap—Owns about 40 miles of track. 
OFFicers—Pres., M. L. Scudder, New York; Vice-Pres., Wm. Belcher; 
Sec’y and Treas., F. H. Carter, 32 Liberty St., N.¥.—V. 77, p. 2280. 


LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC— 

ORGANIZATION—Incorporated in Arkansas in March, 1903, and is a 
consolidation of the Little Rock Traction & Electric Co.(granted a new 
franchise on Sept. 28, }901, for 50 years, V. 73, p. 784) and the Little 
Rock Edison Electric Light & Power Co. Controls all street railways 
in city. Controlled by Isidore Newman & Son of New Orleans and 
New York. V. 76, p. 593. 








STock & BonDs— Date. Interest. Outstand’g. Maturity. 
Common, $1,500,000. ..... i desben Saiaonee . |. aes 
Pref. 6% cum., $750,000.... ...... 750000 Jan.,’05, 5% 


J-J , 
1903 5¢.J-J 1,563,000 July 1, 1933 
tet old «bi 000) $2,000,000, $ raverent at Com. Trust & Savings Bank, 
8 GPS OWN) --conrccncenes New Orleans, La., Trustee. 


Bonds.- $137,C00O reserved for future improvements. Are subject 
to call after five years at 1074,. All prior liens have been retired. 


Diridends.— In 1904 on pref., 5 p.c. In 1905, Jan., 3 p. c. 
Roap—Operates 23 miles of track. 


OFFicers—Pres., W. E. Hemingway; Sec., Geo. B. Rose; Treas. and 
Gen. Mgr., J. A. Trawick; Aud. W. ). Tharp.—V. 76, p. 593, 810, 864, 


i - 
LOCK HAVEN, PA. 
SUSQUEHANNA TRACTION-4 trolley road. 


CRGANIZATION—Chertered on May 8, 1900, as successor to the Lock 
Haven Traction, sold at foreclosure in March, 1899. 


STOCK & Bonos — Date. Interest. Oulstanding. Maturity. 
Stock, $200,000 ($50) _ _—-.... noehaeaminan y sianiniieaihin: sain 
lst mtge., $100,000.. j 1900 5g.M-N 100,000 May 1, 1930 

gold, $500...... ..0* 2 Int. at Provident Life & Tr. Co., Phila., trust 


GARNNas—For fiscal year ending June 30, 1904; 88, 823,909; 
sonal om operation, $712; interest, taxes, etc., $1,969; total deficit, 
,681. 
Roap—Owns and operates 5144 miles of track. 
Orricens— Fres. and Treas., Jacob Scott; Manager, Frank Andes, 
both of Lock Haven.—V. 70, p. 633, 947. 
a 


LOCKPORT, N. Y. 


.— See State- 
nINEFRNATIQNAL TRACTION CO.-teo 


LONDON, CANADA. 
ONDON STREET RAILWAY CoO.-A trolley 


L 
road, Incorporated under the laws of ( anada in 1875. 
Stock & BoNnDs— Date. Interest. Outstand’g Maturit, 
8tock, $750,000 (+40) i>  séusande $460,000 See tex 
lst Mtye., $750,000 gold ($1,-§1896 5g.M-8 500,000.Mch.8, 1925 
EE ee c* 2? Toronto General Trusts Co., Trustee. 
Bonds—The remaining $250,000 can only be issued for «62s per cent 
of actual cost of additions and ext nsions,when net earnings are 
equal to 10 per ccnt of all bonds out, neluding those to be issued, but 
total debt must not exceed $20,000 per mile of single track. V.78, p. 
2384. Interest is payable at the Bank of Commerce, Toronto, th 
each of the 10 years preceding maturity, 5% of bonds shall be drawn 
by lot and redeemed at par upon 40 days’ notice. 


Dividends—6 per cent per annum is paid. 





REPORT— 
Years end. Dec, 31: Gross Net. Charges. Surptus. 
eee 180,018 $57,344 $29,156 $28,188 
ee 172,084 62,591 26,989 35,602 
Roap—Operates 30 miles of track. Standard gauge. 56, 73 and 


75 lb. T and girder rail. 

OFFiceRS—Pres., H. A. Everett, Cleveland, Ohio; Vice-Pres., T. H. 
ate and Mer, C. E. A. Carr; Supt., Jno. Break.— V. 
78, p. 2334, 2 " 


July 1, 1925 | 





| 


LONG BRANCH, N. J. 


ATLANTIC COAST ELECTRIC RR.-—Trolley. 

RECEIVERSHIP.— On Nov. 1, 1901, company defaulted on the interest 
on the $800,000 outstanding first mostgeee bonds and also in the 
rental payment under the Seashore Electric Ry. lease. Jan. 1, 1902, 


| defaulted on gen. mtge. interest. Bondholders’ protective committees 


have been formed for both the first mtse. bonds and the gen. += 
bonds, deposits of the former being made (V. 73, p. 1263) with the 
Trust. Co. of North America, Phila., and of the =. mtge. bonds 
(V. 73, p. 1812) with the Investment Co. of Philadelphia. Feb. 1,1902, 
ex U. § Senator James Smith Jr., of Newark, was appointed receiver 
pending foreclosure. In Feb., 1904, funds were deposited by receiver 
with the Federal Trust Co. of Newark, N. J., to pay intercst due No- 
vember, 1901, and May, 1902, on the first mortgage bonds. This in- 
terest was paid later. On Oct. 1, 1904, the coupons due Nov. 1, 1902, 
and May and Nov. 1, 1903, were paid. On Aug. 22, 1904, Judge Lan- 
ning at Trenton crdered the sale of the road uncer the gen. mort. of 
1896. In June, 1905, decisioa was allirmed by U. 8, Circuit Court of 
Appeals. V. 80, p. 2456. No date of sale, howsver, has yet been set. 
See V. 79, p. 785; V. £0 p. 2456, 

ORGANIZATION—Incorporated in May, 1895. Leases the Seashore 
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per year and 


| owns $150,000 of the $200,000 total ca; ital stock of latter compan 


(making net rental $2,500) and owns all of the stock of the West En 

& Long Branch Ry. and of the ome Park & Sea Girt RR.; the former 
is leased from Aug. 3, 1896, until July 17, 1945, ata nominal rental, 
and the latter for 99 years at 6 per cent on stock from Aung. 27, 1£98. 


| Also owns entire stock ($100,000) of the Atlantic Coast Electric Light 


Co., which supplies the electric lights of Asbury Park, Allenhurst, 


| Belmar, Ocean Beach, Como and Spring Lake. The Seacoast Traction 








| Co., running from Belmar to Spring Lake, 2 miles, las been leased 


to the receiver of the Atlantic Coast Electric RR. until Dec. 31, 1905. 
Stock & BONnDS— Date. Interest. Outstand’g. Maturity. 
Stock, ‘it 000 ($100) eoscce cecesecs . ’ A escencceceses . 
1st mort., gold, $1,000,-2 1895 5g.M-N 800,000 May 1, 1945 
000 ° Int. at Knickerbocker Tr. Co., N. Y., trustee. 

6 5J-J 500,000 i946 


Gen. mort., $500,000. . 
Seashore El. Ry. stock ......  ....-..-- 
J-J 200,000 


1892 "6g. f 1917 

Seashore Electric Ry. ; Interest at Federal Trust Co., Newark, N. J. 
1st M., $200,000...... 2“ gunbject to call at 105 in 1897. ; 

Asbury Pk. & 8. G. stock -All owned by Atlantic Coast Electric RR. 

As. P. & 8. G. lst mort.) 1898 5 & -8 50,00 1918 
$50,000, gold, can be ; Interest at Monmouth Trust & Safe Deposit 
canceled at 105.....6 Co., Asbury Park, Trustee. 

Atl, Coast Elec. Light Ist M) 5 3-p | 241,000 

ogre gy a frstinni Int. at Federal Trust Co., Newark,N.J. 
“ Other debts” (Dec. 31,1904) ........ 305,000 


Bonds—Of the $1,000,000 firsts $200,000 are reserved to retire a 
like amount of Seashore Ry. 68, subject to call at 105 in in 1897. 

Roaop—Belt Line in Asbury Park and extends from Asbury Park 
through Long Branch to Pleasure Bay, about 24 miles, of which 10°12 
miles is over private right of way. V. 66, p. 616. Connects at Long 
Branch with Iron Steamboat Co. for New York, and at Pleasure Bay 
with the New York & Long Branch Steamboat Co. 


June 1, 1946 





EPORT—Year end’g Dec. 31.— 1904. 1903. 1902, 
ailroad ........ savbshduasesdenbenbews $231,142 $221,020 $208,895 
Lighting eae seseense  abesseno § %6n sbed 
Pleasure Bay........--.---.+0+- Mcbhh shbcees — “SeAEGs | dune 
NG i assandsdoccsnsescanctan ---$231,142 221,020 $208,895 
Cperating expenses.............-... - 118,387 112,492 43,743 
WR ivivnnessdtenncturacissascacdassesedd $112,755 $108,528 $115,152 


OrFicers-— Pres., William E. Benjamin, N. Y.; Supt., 8. F. Hazelrigg. 
—V. 79, p. 785, 1265. 

MONMOUTH COUNTY ELECTRIC Co. 

ORGANIZATICN Cher ay pe April, 1, 1901, as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In A pril, 
1903, was granted a 45-year franchise to operate in Long Branch, in 
consideration of which the town is toreceive 1g of 1% of gross receipts. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $500,000 ($50)...... ee ere Ont GREE ROO ccc cccce-s0s 
lst wert. per ($1002 1901 4¢.J-J 325,000 Apr. 1, 1951 

and $1,000) gold dienes o* § Int. at Hamilton Tr. Co., B’klyn, trustee. 


Roap—Red Bank to fang Branch, 614 miles, and 2d track, 24, miles, 
in Long Branch, 3 miles; in Red Bank, 14g miles; total, 131g miles, 
EARNIN For calendar year 1904 88, $46,922; net, $10,774; in- 
terest and taxes, $16,029; deficit, 85,055." aaa 
OrFicers—Pres. & Gen. Man., William F. Hogan, Brooklyn; Seo. and 
Treas., John M. Enright, Jersey City—V. 72, p. 86, 391. 


———— 


LONG ISLAND CITY, N. Y. 
NEW YORK & QUEENS COUNTY RY.— 
In Aug., 1903, was purchased by the U. 8. Mortgage & Trust Co., as 
trustee, and new cflicers elected as below. 

ORGANIZATION—Incorporated June 29, 1896, and reorganized 
on June 30, 1899. Purchased the various lines of railroad 
in Long Island City known as the Steinway Railway, the Lon 
Island City & Newtown Ry. and the Flushing & College Point 
Ry. In May, 1902, the Queens Ry. was consolidated with it, and 
thereupon increased its stock from $2,500, to $5, 000. The 
oy Ry. succeeded to the poy sold at foreclosure of the New 

ork & North Shore Ry., comprising a line of six miles from Flushing 
to Jamaica, with franchises for lines between 7 and College 
Point, Flushing and Bayside and Manhasset. V. 74, p. 1197. 





Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $5,000,000 ($100) ..... s) ~\ <eegmeie 9235,000 —.... 22 wwe 
Flush. & Coll. Pt. lst M... 1895 5 J&D 50,000 1925 


. 1st! 150,000 Dee. 1, 1924 
Steinway Ry. lst 1008) at} 18392 6g.J-J 1,500,000 July 1,192 
$ Ty —a oe Y. City. 
g. A- ,300, Oct. 1, 1946 
N. LT rO00 oe M., Guarantee Tr. & 8. D. Co, Phila., Trustee. 
GAS, Geer ORGs...-.- Int. at office of company, Philadelphia, 


Under the New York & Queens County mortgage there were origin- 
ally $2,500,0( 0 bonds outstanding, but the company having defaulted 
in the payment of interest, a reorganization was made, under which the 
holders surrendered $1,:.00,000; interest was reduced to 4 per cent, 
and the Guarantee Tr. & Safe Dep. Co., Phila., was made the new trus- 
tee.— V. 69, p. 906. 

Roap—The system, with the newly acquired Queens Ry., embraces 
74°47 wiles of trolley track, including ain line, 40°24 miles; second 
track, 28°96; sidings, 5°27. Rails 77 to 93 Ibs. standard gauge; 253 
closed and open cars, 15 other cars and 6 freight cars, &c. 

Report for fiscal years ending June 30: 

ross. Net. Oth.ine. Int.d taxes, Surplus. 
1903-4...... $652,445 $281,390 $9,791 $197,673 $93,508 
1902-3...... 612,347 248,353 7,086 191,200 64,239 
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—For 9 mos. to Mar. 31: 
arent meee 4 ‘Nel. . (th inc. Charges. Surplus. 
SOG6 nccocces -<.8514,594 $206,055 $8,332 $149,967 $64,420 
BCG cccsccunses 457,211 184,814 6,810 147,854 43,770 


F —Pres., Arthur Turnbull, 38 Wall St.,N. Y.; Sec’y and Treas. 
Py 43 Cedar St., N. Y.; Vice-Pres. and Gen. Manager, F. L 
Fuller, Long Island City.— V.77,p 299, 350. 

a 


LORAIN, O. 
LORAIN STREET RAILWAY-A trolley road. 
Entire stock changed hands in Feb., 1905, and is now owned by in 
teresta identified with the Lake Shore Electric Ry. V. 80, p. 997. 
Rebuilt in 1900 out of proceeds of new bond issue. 
— Par. Date. Interest. Outstand’g. Maturity. 
ecg & Bays 100 750,000 


T 
Bioek 750,000.... § 
lst M., $200,000... 1,000 1894 6J-J 200. 
Interest Guardian Tr. Co., Cleveland, Trustee. 
Cons. M., $750,000, } 1,000 1899 5g¢M-N 350,000 Nov.1, 1949 
gold $1,000..... c* Int. at Guaranty Trust Co., N. Y., trustee. 
Bonds—Of the con. mortgage for $750,000, $200,000 is held to take 
up first 6s and $200,000 for improvements and extensions. 
Roap—Owns road 9-6 miles in length, extending through the city 
of Lorain to Elyria; sidings, two miles; total track, 11°6 miles. Of 
the track 7°8 miles is on private right of way (land owned in fee sim- 
ple); rails, 70-lb. T and 85-lb. girder. 
OrFicers—President, Geo F. Whitcomb; Sec. and Treas., F. W. 
Coen, Cleveland —V. 69, p. 1346; V. 80, p. 997. 


LOS ANGELES CAL. 


PACIFIC ELECTRIC RY.”*A trolley road. 

In Octo>er, 1903, the Kuhn, Loeb Harriman interests in Southern 
Pacific Ry. became connected with Mr. H. E. Hintington in the con 
trol of this company. See V. 80, p. 651, for item concerning purchase 
of minority interest 

RGANIZATION—This company was incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasa- 
dena Electric Ry., Pasadena & Mount Lowe Ry., Pacific Electric of 
Arizona, the East Ninth St. Ry.,the Temple St. Cable Ry. and the 
Brooklyn Ave. Ry., comprising nearly all the interurban lines in and 
around Los Angeles In Oct, 1903, the stockholders authorized an 
increase of stock from $10,000,000 to $20,000,000. V.77, p. 1534. 

Stock & BonDs— Date. Interest. Outstand’g Maturity. 
Stock, $20,000,000 ($100)...... .2..2. ..0.-00 DEROREEO ccccccacse 
Consol. mortgage, $10,000,000, § 1902 5g. J.J. 8,494,000 Jan.1,’42 

gold, ($1,000). ..........-.-. c. 2 Int. at Union Tr. Co., San Fran., Trus. 
Los Ang. & vas. M., $1,000,000, } 1898 5¢.J.-J. 1,000,000 Jan.1,’28 

gold, Buored after Jan, 1, } iat. atlil. Tr. & Sav. Bk..Chic,, Trustee, 
aa Oy at 105 alter Jan. 1,/ or at Chase Nat. Bank, New York. 
Pas. & Mt Le. mort., $500,000. | 1900 4g. J.-D. 500,000 Junel,’30 

Can fe salled after 1910 at /imterest at Union Trust Co., San 

104 and interest Francisco, Trustee. 

Bonds—A sutticient amount of the $10,000,000 coneo!ls is reserved to 
retire prior issues. Sinking Fund is $5,000 per annum, commencing 
Jan. 1, 1907, for 5 years; then $10,000 per annum to Jan. 1, 1917; 
$15,000 per annum to Jan. 1, 1922; $20,000 per annum to Jan. 1, 
1/27; $25,000 per annum to Jan. 1, 1932; $30,000 per annum to Jan. 
1, 1937, and $35,000 annually thereafter, said sinking fund to be used 
in the purchase of the ponds, but fund may be invested in other secu- 
rities if bond« cannot be obtained at par. The bonds of the Los An- 
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse- 
ment. A sinking fund of $10,500 per year on those bonds begins Dec. 
1, 1908, and bonds may be called at 105 on any intere-tdate after Jan. 1, 
1908. The bonds of the Pasadena & Mt. Lowe are guaranteed, princi- 
»al and interest, by both the Los Angeles Ry. and the Los Angeles & 
Pasadena Electric Ry. A sinking fund for those bonds commences 
after 10 years from date of bonds of $5,000 per annum for 
first 5 years, $7,500 per annum for second 5 years, $10,000 per an- 
num for next 5 years and $12,500 per annum for remaining 5 years. 
These bonds may be called after 10 years on any interest date upon 4 
weeks’ notice at 104 and interest. 

Roap—When extensions are completed will comprise about 442 
miles of track. On Jan. 1, 1905, 198°05 miles were completed. 

Orr.cers—President, H. E. Huntington; Vice-President, W. F. Her- 
rin; sec., S. C. Baxter; Treas., I. W. Hellman; Gen. Megr., A. D. 
Schindler.—V. 76, p. 1408, 1534; V. 79, p. 628; V. 80, p. 651. 


LOS ANGELES INTERURBAN RY.-— 

ORGANIZATION —Incorporated in California on June 8, 1903, and is a 
consolidation of the Los Angeles Traction Co.,'‘the Los Angeles & Glen- 
dale Ry. and the California Pac. Ry. The Riverside & Arlington Ry. 
and the Santa Ana & Orange Motor Ry. bave a!so been acquired. In 
1404 acquired the property of the San Gabriel Rapid Transit Ry. See 
V. 79, p. 2588. The Los Angeles Interurban Ry. is one of the Hunt- 
ington roads. 





Stock & BonDbs— Date. Interest. Outstand’g. Maturity. 
Stock, $10,000,000, $100... ...... ....-..-- y i stdsennetneene 
New M., $10,000,000, g.§ 1903 5¢.A-O 4,713,000 1943 

($1,000). guar.......c&r 2? Int. at Union Trust Co., San Fran.,Trustee. 


Loa Ang. Trac. lat mort.,§ 1895 6g. M-N 250,000 May, 1915. 
$250,000, gold ($1,000) 2 St. Louis Union Tr. Co., St. Louis, Trustee. 
Los. Ang. Trac.istcon.M.,§ 1898 5¢.,.J-D 250,000 Dec. 1, 1938 
gold, $250,000 ($1,000). 2 St. Louis-Union Tr. Co., 8t_Louis,Trustee. 
Interest of both above mortgages at Chase National Bank, N. Y. 
Cal. Pac. Ry. lst M., gold ; 1901 52e.J-J 480,000 July 1. 1941 
($1,000), guar.......... ¢ 2? Title Ins. & Trust Co., Los Angeles, Trust. 
Bonds. —Of the California Pacific Ry. no stated amount authorized, 
but is limited to $20,000 per mile of completed track. No sinking 
fund on these bonds, and bonds cannot be called. Interest is payable 
in N. Y. City. These bonds are guaranteed by the Los Angeles Trac. 
Co., both principal and int. See V.75,p 76 A sinking fund is provided 
for the new $10 000,000 mortgage as rollows: 1908 to 1912, inclusive, 
#5,000 per annum: 1913 to 1917, inclusive, $10,000 per annum; 1913 
to 1922, inclusive, $15,000 per annum; 1923 to 1927, inclusive, $20,- 
000 per annum; 1923 to 1932, inclusive, $25,000 per annum; 1933 to 
1937, inclusive, $30,000 er annum, and thereafter to ma- 
turity, $35,000 per annum. he bonds are suhject to call for the sink- 
ing fund at # price to be determined by the directors. These bonds are 
guaranteed as to both principal and interest by the Pacific Elec. Ry. 
Report —Year ending Dec. 31; for Los Angeles Traction Co. only: 
Gross Operating Net 






Year— earnings. expenses. earning? 
1903 .....- eeeeeceeeee sees sence $313,834 $220,034 $93,8¢ 

1902 . cone ceeeeeceeenecneseeenes 270,768 155,078 115,690 
1901.. punedncabanpendinl 220,783 137,048 83,735 
1900....00--0222-00 eeeeee 191,847 136,238 55,609 


Roap—Operates 174°60 miles of track. ' 

OrFricers—President, H. E. Huntington; Vice-President W. F. Her- 
rin; Sec., S.C. Baxter; Treas., 1 W Hellman; Gen. Mgr., A. D, 
Schindler; Supt.,8. B. McLenegan. V. 79, p. 627, 2588; V. 80, p. 651. 


LOS ANGELES RAILWAY—- 


STREET RAILWAYS. 





[ VOL. LXxx, 


ORGANIZATION—Successor by consolidation Sept. 29, 1898, of Los 
Angeles Ry. and Main St. & Agricultural Park RR. and by purchase of 
the Mateo Street RR. and San Pedro Street RR. V.68, p. 85. Owns 
$5,050,000 of the $10,000,000 stock of the Pacifis Light & Power Co. 
of Los Angeles—see V. 75, p. 457. 


Stock & Bonps— 


Stock, $5,000,000 (par, $100). ...... ........ ,000, pandacsasiee 
New mort., $5,000,090 gol ime 5g. A-O 5,000,000 Oct. 1, 1938 
$1,000 each .............. c* 2? Int’st at Co’s Office, San Francisco, Cal, 


The Trustee of the new mortgage of 1898 is the Union Trust Co. 
of San Francisco, Cal. On 30 days’ notice mterest may be made 
payable at the National City Bank, New York. 

EARNINGS—Year 1902, gross, $1,475,211; net, $662,143; fixed 
charges, $255,206; surplus, $406,937. 

Roap—Comprises 137°67 miles of road. 

FFICERS—Pres., H. E. Huntington; Vice-Pres., Ch. de Guigne; Treas , 
I. W. Hellman; Sec’y, E. B. Holladay, San Francisco: Gen. Manager, 
Howard E. Huntington, Los Angeles. V. 78, p. 229; V. 80, p. 651. 


(1) PACIFIC LIGHT & POWER CO.—An electric company. 


Owns all of the stock of the Ontarto & San Antonio Heights Ry. and 
the entire stock of the San Bernardino Gas & Electriv Co., neither of 
which has any issues out, Has contract to purchase stock of the Sierre 
Power Co. which has $35,000 bonds out; also owns all of the stock of 
the Mentone Power Co.; no bonds. 

ORGANIZATION.— Incorporated in California on March 6, 1902, and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150), capital stock is owned by the Los Angeles Ry. Co. 
Supplies power to the latter. 

Stock & Bonps— Date. Interest. Ouistanding. Maturity. 
Stock, $10,000,000 ($100) ... -.---.--. $10,000, aaieense 
ls" mort., $10,000,000, } 1902 5 g. J-J 3,731,000 June 1, 1943 

gold ($1,000) »0&r § Int. at Union Trust Co., San Fran., Trustee. 

Bonds.—$395,000 are reserved to retire a like amount of bonds of 
the San Gabriel Electric Co. Bonds cannot be called. A sinking fund 
commences on Jan.1,1905. of 2% of bonds outstanding for first 5 years 
and on and after Jan., 1910, 219% until and including Jan. 1, 1942; 
said fund to be invested in the bonds at not less than 110, otherwise 
in other securities. 

PLANT,—Generates electricity forlight and power. Water power, also 
steam plant, in Los Angeles. Has 10,000 h. p. plant on Kern River, 
125 miles from Los Angeles. Two separate transmission lines running 
the entire distance are used.—V. 74, p. 580; V. 75, p. 457, 1150. 


tees ANGELES PACIFIC RR.-—An electric and 
Oe ad, 

In January, 1904, purchased the Los Angeles Ocean Park & Santa 
Monica RR. V. 78, p. 342 

ORGANIZATION—Organized June 4, 1898. 

STOCK & BoNnDs — Date. Rate. Onutsand’g. Maturity. 
Stock, $1,500,000; par, $100 ......  ......-.. ee 
lst M., $1,000,000,¢.($1,000) 1898 5Jrc&Dro 1,000,000 1928 
lst consol. mort., $500,000... 1 + Fe oe @ 500,000 Apr 1, 1931 

1903 g. M-S -233,000 Sep. 1,1943 
1 ld pi agg t 000 0, § (nt. at Los Angeles Trust Co , Trustee, or 
~ sage RES 2 at U. S. Mort. & Trust Co., New York. 


Los Angeles Herm. B. & ' 
Red. mortgage .. ...... 1902 5 $182,000 ...... +20. 
Los Ang. & SantaM.M.... 1903 5 en 


Bonds.—Of the $5,000,007) authorized, $2,067,090 are reserved to 
retire prior liens and $700,900 for extensions at 75 per cent of cost 
when net earnings ars 1% times int-rest charges on bonds, including 
those to be issued. A sinking fund begins in 1903, to which $50,009 
per annum is payable the first 5 years, $0 000 per annum the next 5 
years, $70,000 per annum the next 5 years, $3,000 yearly the follow- 
ing 5 years, $90,000 per annum the next 5 years, $100,000 yearly the 
following 5 years and $150,00) per annnm thereafter. These bonds 
are not subject to call. 

RoaD—Owns two lines of trolley road from Los Angeles to Santa 
Monica, the entire local system of Santa Menica, with branch lines to 
Hollywood, Laurel canyon, Santa Monica canyon, Soldiers’ Home, 
Elysian Park, Ocean Park and Inglewood, constituting about 82 miles 
of railway, of which 60 miles electric, 17 miles steam and 5 miles horse 
railway; also 51 miles of new lines constructed and opened durin 
1902. Has 79 motor cars, 10 coaches and 45 freight cars; total, 12 
cars; 2 locomotives. Operates 2 large power houses at Sherman and 
Ocean Park, with machine shops and car shops at Sherman. 
OrFicers—President and Manager, E. P. Clark; Vice-President and 
Manager, M. d. Sherman; Secretary, A. I. Smith; Treasurer, M. E. 
Hammond; Superintendent, W. D. Larrabee.—V. 66, p. 1140. 





LOS ANGELES & REDONDO RY .-A trolley road. 
ORGANIZATION.—Incorporated in California, Capital stock was in- 
creased in May, 1903, from $500,000 to $1,000,000. -V. 76, p. 1143. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000 ($100). ...... ‘manu 500,000 ..... sila iin 
lst mortgage, $500,000, 1902 5¢g.J-J15 500,000 Jan. 15, 1932 

gold, ($1,000) ....... c* ; Int. at Union Trust Co., San Fran., trustee. 

EaRNINGS—For fiscal years ending June 30: 

Gross. et. Int, & taxes, Surplus. 
Pe ikiscisidiiniainaanegihabiglies $258,487 $93,856 $36,511 $57,345 


ROAD -1744 miles of track between Los Angeles and Redondo, and 
also a new line, 17 miles, between same points, gauge 31 feet, operated 
by ae. Le = _— oe has been changed to 3\4-foot gauge 
and is now operated by electricity. Cars are equipped with 2 motors 
of 50 H. P. each. . aataas = 
OFFIiceRS—President, L. T. Garnsey, Los Angeles; Vice-Pres., Percy 
T. Morgan, San Francisco; Sec., Treas. & Mgr., H B. Ainsworth, Re- 
dondo; Supt., L. J. Perry, Redondo.—V. 76, p. 1143; V. 78, p. 1392. 


LOUISVILLE, KY. 


LOUISVILLE TRACTION CoO.—A holding company. 
ORGANIZATION—Incorporated in New Jersey on July 5, 1903, and 
has acquired practically all of the stock of the Louisville Ry. Co 
Holders of common stock of Louisville Ry.,on payment of $55 in cash, 
received three shares of new common stock in exchange for each 
share of old stock held. Holders of the old preferred stock of the 
Louisville Ry. received share for share of new preferred, with a bonus 
of 20 per centin common. The new company provided the Louisville 
Ky. Co. with needed money to be used for improvements, the railway 
company issuing $1,100,000 com. stock therefor See V. 79, p. 968. 
The old Louisville Ry. Co. was incorporated Jan. 22,1867, and is 
a Kentucky company, owning all the street railways in the city of 
Louisville and its suburbs. It has $4,600,000 common stock and 
$2,500,000 preferred stock, practically all owned by the Louisville 
Traction Co. 

The Louisville & Interurban Ry. has been organized in the interest 
of the Louisville Ry. to conatruct a system of urban and interurban 
lines. It has been authorized to borrow $3,000,000. Up to June, 1905. 
no securities had been issued except $500,000 stock to Louisviile 








Is one of the Huntington properties, Mr. Huntington being reported 
to be the owner of 55 p. c. of the stock. See V. 80, p. 651. 
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Stock & BonDs.— Date. Interest. 
Common,$12,000,000. .... =. .... ae $11,000 v4 Apr.’05, ian 
5% cum. $2,500 ae ,000 See text. 


PL.5% GESORB0O 2... casesess 
Loutev. City By. M.. Heat 6g. J.-J. ‘463,300 July 1, 1909 
do gold oe Trust Co., Louisville, K y:, stee, 
88 M.-N. 196,000 Nov. 1 , 1908 
Central Pass. Ry. M. Sin patapent es at First Nat. Bank, Louisville. 
Louisville bg Co., —_ 
Lenten, my Cons. M.,)1890 5¢. 5,340,000 July 1, 1930 
se) + $6,000, — atk by Seligman & Co., N. Y. 
ste 


000 
; i ¢ oe o* — st oe. Louisville, Trustee. 


4 
Louisville Ry. 2d M. 1900 1g g. M-S 1,000,000 Mar. 1, 1940 
$2,000 000-,$1,006 § Int. at Golusabia Fin. & Tr. Co., Louisv’le, "Trus. 


Bonds.—Of the second mort. bonds due 1940, not more than $200, 
can be issued in any one year for improvements. V.70, p. 430, 480, 532. 
DivipENDS—On Tracticn og 5 p. c. per 7. On common, 
the first semi-annual dividend, 14 p. c., was paid Oct. 1, 1904, and 144 
p. ¢. Was again paid Apr. 1, 1905. 
RoaD—Owns 145 miles of track on 83 miles of street; all is electric. 
Affords entrance into Louisville for the Louisville & Eastern RR. 
REPoRT- Of Louisville Railway Co. for fiscal year ending Dec. 31. 


Annual meeting third week 4 ‘ee 
Year. 1904. 190. | Year. 904. 903. 
=— earn $2,048, 264 $1, g41,209 Dividends.. -sas$875 5,750 $300, 000 
i ahcaceaeae 741 c+ Bal., surplus.. 7; 639 3,688 


Net 
Interest pd. 357, 710 
OFFiceRS—President, T. J. a Vico Pretest. f St. John Boyle; 


Secretary & Treas., Sam’l G. Boyle.—V. &0, p 


LOUISVILLE & EASTERN RR.—A trolley road 
ORGANIZATION— This was formerly the Louisville Anchorage & Pewee 
Valley Elect. Ry., incorporated Jan. 14, 1901, but name changed as 
above in J gees 1903. 
Date. Interest. Oulstand’g. Maturity. 


Stock & BonDs— 
‘Stock. —, 5800.0 Ti aseses dsende. sanmennes TO, —«-—- saccccccaseces 
Pref. $350,000 5 p. 6., 1. 0.. ...--. --2.-+-0- GORGROD. cacccnasecces 
Louisv. cy & P. ist most. 1901 5g. J-J 350,000 1931 
$500,000, gold, sink. fund Int, ut Cincinnati Tr. Co., Cincinnati, Tr. 
($1,000, $500) ...........- ~~ ng but _ ot subject to call, 
Louisv. A. & P. 2nd ome, be 
$150,000, gold............. (aes ai wiaeuty Trust & 8S. V. Co., 


Bonds.— Second mortgage bonds are all held in the treasury. 
Roap—Operates 15 miles of track connecting Louisville, Anchorage 
and Pewee, with 5 miles in the city; total 20 miles. Extensions to 
Shelbyville, Ind.; to Frankfort; to Eminence; New Castle, ete., in 
Anderson and Spencer os are contemplat 
OFricens— President, H . A. aa Cincinnati; Vice-President and 
» Percival Moore, Louisville.— V. 76, p. 266, 177; V. 80, p. 1174. 





LYNCHBURG, VA. 


NGHBURG TRACTION & LIGHT CO—- 
mois oputlaiton served, aboul 28,00. 

ORGANIZATION—This is a consolidation on May 1, 1901, of the Lynch- 
burg Electric Ry. & Light; the Lynchburg & Rivermont’ 8t. Ry. (fran 
poe tual) and the Lynchburg Gas Co., and comprises all the 
street railways, gas works and electric. light plants of Lynchburg 

STocK AND Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $750,000 ($100)... .... ...-.- $750,000 See lex 
Ist Pane — ,000, herd i. Philg. Truster v1, 1881 

8. £. ( & Int. at RM. Janney & Co., Philadelphia, 
Lynchburg Gas Co. ist ajutians 1-S 111, 000 1930 

mortgage....... ...... ¢ Int. at Real Estate Tr. Co., Phila., Trustee. 

Dividends.—In 1904, July, 1 p.¢.; Nov., 1 po; in 1905, June 15, 1% 

Bonds —Of the 1st mortgage bonds $111,000 are reserved to retire 
bonds of like amount of Lynchburg Gas Co., due 1930. Sinking fund 
of 1 per cent per annum becomes operative in 1906; which is increased 
in isié 6 to 142 per cent. Entire issue can be called at any time. 

EarRninas— Year ending Apr. 30, 1908, , RTOBS, $226,479; net, $92,825; 
interest charges, $41,794; surplus, $51,026. 

Roap—Owns and operates 14 miles of oa in city and suburbs. 

OFFIcERS—President, R. D. Apperson, Lynchburg, Va.; Secretary 
and Treasurer, F. H. Shelton, 1004 Penna. Bldg., Phila.—V. 72, p. 873. 


MACON, GA. 


MACON RAILWAY & LIGHT— 
RGANIZATION—Incorporated in Georgia on Oct. 23, 1902, by the 
Railways & Light Co. of America as a consolidation of the Macon Con 
sol. St. Ry. the Macon El. Light & Ry., the North & South Macon Street 
Ry. and the Metropolitan Street Railw ay, The city ordinance permit- 
ting the consolidution, passed on Sept. 16, 1902, provides that at 
leant $150,000 shall be expended for improvements ‘within two years, 
and grants a sot ear franchise. For terms see V. 75, p. 733. 
STock & BOND Date. Interest. Outstand’g. 
Stock, com. Fo00, S00 MENGE cicsas swasacas $900,000 
bt, — 000 ($100) , . 6.40: 





Maturity. 


300,000 Apr.,’05,3% 


6 p. 6. CUM. ......0.-cceee 

Mack Ry. oe Lt. let Con. M.,2 1903 5g. J.-J. 909,000 Jan 1,’53 

g. $1,000,000 ($1,000).c* f Int. at Tr.Co.of Am , NY ae or v ‘Go 
an. o> 


Mac. E. Lt. & Ry. let M, as 1899 6g. J- 
$100,000 (8500), ¢. Int. at Rotting Green Tr. Co., N. Y., Trus. 


Bonds.—$69,700 Fink and stock is reserved to retire a like 
amount of the Macon Electric Light & Ry. bonds; remainder of the 
bonds is reserved for extensions and betterments at five-sixths of cost. 
Bonds of 1903 can be called > any interest date after five years at 110 
and interest. See V. 76, p. 2 

Voting Trust,—Common 8. _ is held in a voting trust until Oct. 1, 

1907, see V. 76, p. 750. 

Roap—Owns and operates janes 28 miles of track, all of which 
has been re laid with 70-lb. ra 

EaRNinGs—For year rage! Dec. 31,1904, of consolidated properties: 
Gross, $237,035; net, $103,549. 

ponrgne—- President, Herman Myers, Savannah; Sec, & Treas., J. H 

rtz, Macon; Asst. Sec. & Treas., F. D. Bloodworth, Savannah.—V. 
es p. 343. 
a 
MADISON, WIS. 

MADISON TRACTION CO.—Atrolley road. 

ORGANIZATION—Incorporated in Sept., 1901, as successor to the 
Madison Electric Railway. Franchises expire in 1932 and are practi- 
cally exclusive. Change of control took place in March, 1905. 


Stock & BONDS 9 o meg Date. Interest. Outstanding. Maturity. 
Stock POMP CAOD cocc 8 sacade _sesesee= $200,000 “~— text. 
let M. ao ,000, gold 1901 5gM-S_ 210,000 Sept. 1, 1926 


CA BOR wos cevens int at Milwaukee Tr. Co., Milwaukee, Trustee. 


Seomtenditinans re can be called on any interest date at 110 and 
int.; $5,000 is payable yearly to sinking fund, beginning Sept. 1, 1916. 
Roap—Owns 11 miles of standard-gaugetrack, including lines in 
Madison and extension to Fa r Oaks, Elnside, Lake Park and Cemetery 


STRE ET RAILWAYS. 


(254i 


_DIVIpENDS —On ones. 1, 1902, 5 p. ©. was 5 paid; Sept. 1, 1903, 5 p.c.; 
Sept. 1, 1904, 9 p. c. 
Report—Year ending Aug. 31, 1904; Gross, $101,454; net, $42,000; 
interest, $10,000; divs. (9 p. %), $18,000; balance, surplus, $14,000. 
FFICERS—Pres., F. W. Montgomery; Vice-Pres. ry Gen. Man., F. W. 
Oakley; Sec. and tg Wayne Ramsay; v. Po,p.8 H. Shaw, ‘all of 
Madison.—V. 72, p. 438; V. 73, — 494, 663; V. 79, p. 501; V. 80, p. 1174. 


MANCHESTER, BM. =. 
MAN HESTER TRACTION LIGHT & 
POWER C 
eda Bicy <P in 1901 in New Hampshire, and com- 
P the several tiem. power and street railway properties in and 
around Manchester. The eee oe A took over the Manchester Electric 
Co., which controls the Manchester Electric Light Co. and the Man- 
chester Street Railway. In 1902 the latter company was authorized 
by the New Hampshire Railroad Commission to increase its stock 
from $421,000 to $570,250, to — floating debt and provide means 
for new rolling stock; accordi ly 995 new shares were issued at 150. 
In July, 1903, $174,000 additional was authorized and in Jan., 1905, 
$250,000. Total now authorized, $944,500. 

In June, 1903, it was decided to increase stock of Manchester Trac- 
tion, Light & & Power from $1,650,000 to $2, 200,000. a? 
being given the right to take the new stock at par, pay ing $50 July 1, 
$25 Oct. 1 and $25 Jan. 15. 

In March, 1905, tire destroyed the main car barn and over 30 cars. 
Stock— Date. Interest, $2,050,008 A Maturity. 
Stock, $5,000,000 ($100).. ...... 2.050, r.7, se ‘eT at 

1st con. sete. 08,000, 000; ? 1901 5) g. A-O + 724,000 Aprill 
J c* } Int. at Am. Loan & Tr. Co., Boston, ialidion. 


g 
Man. Elect. Lt. Co. lst M. . 
$250,000 ee 1897 5g. A-O 250,000 Oct. 1, 1917 
Bonds—Of the new Ist con. mtge., $250,000 are reserved to retire 
above underlying bonds. The remaining $16,000 are available for fu- 
_ improvements and betterments, 
oaD—Owns 36°09 miles track, standard, of which 5:30 miles second 
A. and 2°42 miles sidings, eto. Rails 70 and 90-lb. T. In 1904 
T7Te eats. new power plant on Merrimac River at Bow, N. H. Sce 
DivipENDs—First div. of 3 p. co. on July 15, 1901. In 1902, 6 p. o. In 
1903 (changed to quarterly), ie p.c. In 1904,6p.c. In 1905, Jan. he 
149 p. 6.3; Apr. ls p. c.; July, 12 p.c. 
EARNINGS—Of the “ae —~ Ry. for yoo. ontin June 30: 


Gros: Int. d taxes. Dividends. Balance. 
1903-04....... $285,827 $63,0-0 $19,698 (670) 941 J 670 = $1,712 
1902-03....... 267,768 53,393 21,586 (6%) 31,230 577 
1901-02....... 235,172 51,838 20, 1157 (6%) 31° "230 451 


OrFicers—Pres., William A. Tucker; Treas., 8. Reed Anthony; Gen- 
eral Manager, J. Brodie Smith.—V. 76, p. 13553 V. 78, p. 2442, 


a 
MAN ILA, P. I. 

MANILA ELECTRIC RAILROAD & LIGHT- 
ING CORPORATION, 

ORGANIZATION—Incorporated in Connecticut in 1903. Besides doing 
the street railway business, supplies light and power for private, 
municipal and Government use 

Stock & Bonps— Date Interest. Poe d'g. 
eee 
1st lien & col. tr. $5,000,00021903 ig. iuis® rent 000 Mar. 1, 1953 

gold ($1,0U0) o*........ ooo Equitable Trust Co., N. Y., Trustee. 

Bonds—A : inking fund of 12 p. o. of bonds outstanding begins Mar.1+ 
1908, and runs until 1917; thereafter 1 p.c¢. of bonds outstanding: 
The fund is to be invested in the bonds at not more than 105 and int., 
at which price they are subject to call fo1 the purpose. 

Roap,.—Will operate 40 miles of track in the city and suburbs, in- 
cluding a line of 5 miles to Malabon,. About 23 miles were putin 
oper —s * April 11, 1905, and remainder is expected to be completed 
by July 1, 1805. 

ee Chas. M. Swift, Detroit; Vice Pres.,Geo.C Smith» 
Pittsburgh; 2d Vice Pres. and Gen. Mgr., Ri hard T. Latilin, Manila’ 
Sec. and Treas., Frederic H. Reed, New York.—V.77, p. 36; V.r0, p. 2399: 


MANISTEE, MICH. 
MANISTEE FILER EAST LAKE 
RAILWAY-—Atrolley. Default occurred on coupons due Jan., 
1904, and Michigan Trust Co. of Grand Rapids was appointed receiver. 
V. 78, p. 103. Road was sold under foreclusure on March 8, 1905, and 
bid in by the bondho.ders. V 80, p. 1111. 

Roap—Operates 14 miles of track; 30 cars; brick boiler houso; three 
large engines and generators; iron carhouse. The line sae’ from 
Manistee to Filer City, East Lake and Stronach, Oak Hill and Park- 
dale. Including park on shore of Lake Michigan, theatre, restaurant 
house, station, bath rooms. pavilions. &c., over $100,000 spent for 
improvements in 1899.—V. 78, p.103; V. 80, p. 1111. 

ro 


MANSFIELD, OHIO. 
MA NSFIELD RY. LiIG HT & POWER CO.-A 
trolley road. 
OnganizaTjon—Snecessor in April, 1903, to the Citizens’ Electric 
Ss 5 ht & Power Co., which in turn was successor tothe Mansfield 
Electric Street Ry. Owns entire street gre A and electric light sys- 
tems in the city. City franchise runs until 192 


Maturity. 








Stock & Bonps— Date. Interest. go’ooo ced” Maturity. 
Stock, $1,000,000 ($100).. ...-.. ......-. $1,000,000 ............ 
Citizens’ ” first mortaane, § 1901 5 500,000 Apr.1, 1923 

¥ ($500) ..... Int. at Cleveland Tr. Co., Clevelan Trus. 


$400 . 
= Saag Lt & Pow. gen.( 1903 5g. A-O $450,000 and, 1918 
$1,000,000, gold} Union Savings Bank & Trust Co., Cincin- 
($200 & $1, 000) ........0* nati, Trustee. 
ane —Interest on the new bonds of the Mansfield Ry., Lt. & Power 
so povenr at Rudolph Kleybolte & Co.’s oftices, New York, —_ 
ptad and Chicago. $200,000 of the new bonds are rese! served to 
tire the bonds of the old Citizens’ Company and $350,000 A fo. 
ture oe and improvements. A reserve fund of $10,000 per 
8 maintained, to be used for extensions and improvements. 
Not subject tocall. See V 76, p. 810. 
EarRninas—For year ending March 31,1904: Gross, $147,311; net, 
$64,664; interest , $32,500; surplus, $32,164. 
Roap— Owns and operates 9 miles of track in city and an interurban 
line On 12 miles to Sheiby; 60 and 70 1b. T rai'. 40 cars. , 
OFFiIcEeRS.—President, H. M. Byllesby; Vice-Prest., A. 8. Huey; 
Secretary ani Treasurer, W. D. Breed; Genera! Manager, Wm. Raber. 
—V. 74, p. 204; V. 76, p. 704, $10; V. 78 p. 2442. 


Boag ae ILL. 
COAL B 


RIC Se Iaag 
In 1804 ao ae po S the Missouri Pacific Ry. Co 








Stock & Bonps— Date. Interest. Oulsland’g. Maturity. 
Stock, ¥350,000 ($100).. .eceee se ae ee a $350,000- eccccces- coe 






























































































































STREET RAILWAYS. 


| VOL. LXxx, 








Roap—Operates 20 miles of track from Marion to Spillertown, Pol 
land, Carterville and Herrin. Standard gauge. 60-1b. T rail. 
GF ICERS— Pres., Geo. J. Gould; Vice-Pres.; S S. Clarke; Gen. Mgr., 
W. Sullivan; Sec., F. W. Irland; Treas., D. 8. H. Smith; Traftic 
Mer, W. C, Stith; Gen. Aud., 8. B Schuyler, "all of St Louis; Supt., 
J.B irns, Marion. 
I 


MARSHALLTOWN, IA. 


MARSHALLTOWN LIGHT POWER & RY. 
ORGANIZATION—Incorporated in Iowa in 1892. Exclustve rights till 
1917. Runs electrical lighting and gas plant and electric railway. 
Stoc Date. Interest. Mary a Maturity. 
Stock aS Aa ($100). enenee  eneecnes DOSE GE cocceneseece 
lsat mortgage ($150, vom? 1893 6¢.J-J 150,000 * Jaly ; 1913 
gold ($1,000)........¢.* § Int. at Tl. Tr. & Sav. Bk., Chicago, trustee. 
Bonds— Cannot be called. 
Roap—Trolley track,4m. Standard gauge, 40 and a 1b. T rail. 
Orr ICERS—Prest., C. D Jones, ~~ a Ia,; Sec., 8. B. Hovey, 
Independence, Ia.; Treas. and Supt., M. W. Hovey, Marshalitown, Ia. 


MASON CITY, IOWA. 
MASON CITY & CLEAR LAKE RAILWAY 


in April, 1905, it wa” proposed to consolidate this company with 
the Waterloo Cedar Falls & Northern Ry. and to bulld a line to con- 
nect the two systems. 

ORGANIZATION, ETc.—A trolley road. Operated since July, 1897. 
Owns right of way 33 feet wide from Mason City to Clear Lake, 
9 miles. Length of line within and between two cities, 17°6 miles, 
Stock, $200, Bonds (authorized), $100,000 1st gold és, J.-J. 15, 
interest at Illinois Trust & sey Bank, Chicago, Trustee; sinking 
fund retires $3,000 Py he ae beginning Jan. 15, 1900, and 
amount outstanding, Handles all freight coming over Iowa 
Central, Chicago & Ron ‘Western and Chicago Great West’n railwa 
between Mason City an’ Clear Lake. President and Gen. Manager, 

E. Brice; Secretary, F. J. Hanlon. 
I 


MAUCH CHUNK, PA. 


CARBON STREET RY.-—A trolley road. 

ORGQANIZATION—Incorporated Oct. 17, 1904, and is successor under 
Seteeeeane of the Mauch Chunk Lehighton & Slatington St. Ry. V. 80, 
p. 1362 


Stock— Date. Interest. Outstand’g. Last Div. 
PS WED accabcecees  abeah eeesenns 354,000 ies. aiid 
1st mtge., $75,000, gold? 1905 5g.A 50,000 Apr 1,1925 

GD GE. caccccccsccees-cae e§ Lat. at Mauch rs bunk Trust Co , trustee. 

Sonds.—Are subject to call on and after 1910 at 105. 


RoapD —12 miles completed and in operation. 

OFFICERS —President, Col Harry C.. Trexler: Sec. and Treas., J. M. 
Driesbach; Supt., Wm. Rockwell.—V. 73, p. 1392, 1447; V. 79, p. 681, 
2146; V. 80, p. 1362 

ne 


MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SPRINGS 
STREET RY.—Anelectric road. 


ORGANIZATION —Incorporated in Pennsylvapia in 1901. Carries 
paseengers, mail and express. Population served, 25,000. 


Stock & Bc ONDS — Date. Interest. Outstand’g. Maturity. 
PGMS NE + «cdi seudae  sadnqnece $3 10,000 
1st mort., #8: 300, 000) “1962 5 00,000 July ‘1; 1932 
GED caesesconsiede Int. at Equitable Trust roe Pittsburg, Trustee. 


Bonds—Are subject to call after 20 years at 105 and interest. 

EARNIN3S—For year ending June 30,1904, gross, $41,467; net,$22,433 

RoaD -Operates 16°20 miles of track between Meadville and Cam- 
bridge Sprinzs, forming the connecting link between Meadville and 
Erie. 772 and 85 Ib. 7 rail. Commenced operating Jan. 15, 1903. 

OFF cers—Pres., F. R. Shryock; Secy., Cyrus Lee; Treas ,Chas. Fahr; 
Supt., John Allen. Offices, Meadvills, Pa. 

a 


MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO.- 

Tn March, 1905, Ford, Bacon & Davis and Isidore Newman & Co. of 
New York purchased entire stock from local interests (V. 80, p. 1058), 
and company was re-capitalized as below. 

ORGANIZATION—Charteredin 1895 and consolidated with the Citi- 
zens’ St., East End Street, City & Suburban and Memphis & Raleigh 
Bprings lines; franchise runs till 1945. 

STock & Bonps— Miles. Date. Interest. Outstand’g Maturity. 
DT < cuhase eaceew eneedenee (?) 
Prof.,$?,500.000,0.0..... cess caeee cece (?) 
New mtg., $5 000,000 f= (2) eewennee 
Citz. St. RR. lst M.) 85 1887 628. J-J 906,000 Jan. 1, 1916 

- 000), gold ..c* § Int. at Am. Ex. Nat. Bk.of N.Y. pon Memp., ‘Tenn. 

Roap—Operates 85 miles of track in Memphis andsuburbs. Rails 70 
to 90 XP. T and Johnson. 


wor FICERS—Pres. & Gen. Mer., Thos. H. Tutwiler: Secy, and Treas. 
. H. Burroughs. - V. 78, p. 1497; V. 79, p. 2746; V. 80, p. 1058, 2399" 
a 


MENOMINEE, MICH. 

MENOMINEE & MARINETTE LIGHT & 
TRACTION CO.-— 

ORGANIZATION Is & con ‘olidation in June, 1903, of the Menominee 
Elec. Light, Ry. & Power, the Marinette Gas, Elec. L. & St. Ry. Co.and 
the Menominee River Gas Co. Owns 7 miles of track. Further in- 
formation refused. 

OFFICERS.—President, A. Spies; Vice-President, S. M. Stephenson; 
Secretary & General Manager, E. Daniell.—V. 74, p. 478; V. 76, p 1355 

em 


MERIDIAN, MISS. 


MERIDIAN LIGHT & RAILWAY CO-— 
ORGANIZATION—Incorporated in Mississippi in 1901 as a reorganiza- 
tion of the Meridian street Ry. In March, 1903, increased capital 
stock from $450,900 to $1,000, ani made a new refunding mort- 
eth for $750 ,000 for the purpose of moxing extensive improvements 
the property. See V. 78, p, 1109, 1223 


ock & BonDs —- Date. Interest. Outstand’g. Maturily 
Compuaae, #600,000 2. .... ceccee coeccccce $306, 508 sescesccceseses 
Pref. 6% ‘. Onn FOBO BOD 2. ccccce seecesocs onan enceencequenes 
Ref. mtge., $750,000, g.,) 1904 5g. MS 3,000 _Mareb i, i044 


(8500 and $1,000)...c* § Int. at City Bank a Tr Co., Mobile, Trustee. 
Bonds—There was $2 225,000 of first 58 outstanding, but these (with 
the exception of $4,000 for which new bonds are reserved) have been 
deposited a; collaterai for the new bonds, A sinking fund of two per 





cent of bonds outstanling becomes operative March 1,1903. Bonds 
are subject to call on 60 days notlcee at 105. 

EARNINGS—Tota! gross for 12 months ending Dec. 31, 1903, $77,155; 
net (after operating exp°nses, insurance, reserve for contingencies, 
discounts and allowances), $16, 744; taxes & int., $11,030; bal., $5,71 14 

Roap—7 miles of track. Electric department operates 130 city areca, 
6,000 incandescent lamps, 75 H.P. motors and 100 commerc’] arc lights. 

Orncs pe” President W. H. Armbrecht; er, A. J. Patterson; 

Sec. and Treas., Gibson.—V. 75, p. 29; V. 78, p. 1109, 1223. 


MICHIGAN CITY, IND. 
MICHIGAN CITY ELECTRIC Co.- 
O2Q@4NnizaTION—Incorporated in Indiana on June 13,1902, and is 

successor to the Lake Cities Electric Ry., purchased at fureclosure sale 
on Dec. 10, 1903, and to the Citizens’ Street Ry. 





STOCK Bonps— Date. Interest. Outetiondig. Maturity, 
OSTOSK $F RONds ee... annua eteiblettided SET ‘ecduddatendine 
Pref., $75,0005% n c. ($100). ...... .....---. | 75,000 _............ 


$03 g.QM _ 150, 000 Dec. 1,1923 
1 eo a feo raat at Confeat Trust Co., ‘indianap., Trust. 

( ee enn ck or at Mercantile Trust Co., N. 

B mds.—$150,000 are reserved for extensions and betterments. Are 

subject to call at 102 on any interest date. 
eit asatee For jyear ending Dec. 3!, 1904, gross, $43,488; net 

ROAD - -Operates 3 mile: of track in city. 72 ani 85-lb. Trail Ex- 
tension of 2 miles will be built in 1905. Also owns commercial and 
municipa' lighting plan‘, covering allof city and suburbs, operated 
under perpetual franchise. Has 10-year contract with ‘city from 
Aug. 1, 1903, for municipal lighting. 

OFFicers—President, Russe!!] B. Harr'son, Indianapolis; Vice-Prest., 
High J. MeGowan; Secretary, F. M. Ingler; Treas‘r, Eiw. L. McKee: 
General Manager, A. A. Boy: ; Supt., W. E. Wright. e 


MICHIGAN CITY TRACTION CO.—A trolley road. 
ORGANIZATION—Incorporated in Indiana on Dec. 1, 1902. 
Maturity. 


STOCK 4 BonDs — Date. Interest. Outstard’g. 
Common, —a snes  sainasene emg tod ceveescceccons 
Pref., $200,000 5% n. oc. . yee 


1903 5 ¢. Q-M 100, 000. Dee. 1, 1923 
18108 oor” “art § Int. at Infieka Trust Co., Indianapolis, Trus- 
tee, or Mercantile Trust Co., New York. 
Bonds—No sinking fund, but subject to call on any int. date at 102, 
Roap-—Is to operate 36 miles of track from Michigan City to South 
Bend, Cr which 4 miles in Michigan City has been completed. Standard 
gauge, 85-lb. T rail. 
OFFicees—President, Russell B. wy Indianapolis; Vice-Pres., 
Hugh J. McGowan; Secy. & Mar., A. A. Boyd; Treas., Fred. J. Brink- 
meyer; Sup’t, Walter Wright. 


CHICAGO INDIANA & MICHIGAN TRAC- 
TION Cvu.—A trolley road, 
ORGAN!ZATION—Incorporated in Indiana on May 8, 1903. 


Srock & BONDS -— Date. Interest. Coir. Maturity. 
Common, $490, 000 seeee ensues 40 denccens 8 8 ‘EO 83 saan ennnnee eee 
Pref., $100, 000 5% n. 2 eecece onneces Sane ccees coosccee 


Roap -Is to pond 36 miles of track from Michigan City to Ham 
mond. Road is to be constructed in 1905. 

OFFicers—President, Russell B. Harrison, Indianapolis; Vice-Pres. 
H ‘a? 4 IF Me a Sec., Lynn B. Martindale; Treas., Edward L. Me 
Kee; Manager, A. A. Boyd, 


<n 
MIDDLEBORO, MASS. 
TAUNTON & BUZZARD'S BAY STREET RY. 
—A trolley road. 
ORGANIZATION—Incorpora‘ed in 1905 and ptrchased the Middleboro 
Wareliam & Buzzard’s Bay St. Ry. at foreclusure sale, subject to the 
wor rewe below. 


Stock & Bonps— Date. Interest. Oulstand’g. Maturity. 
stock, £1 i? : ae aa ~ 50,000 
lst mtge. } 1901 AO 0,000 Oct. a 1921 
M5150, 600 rat ,000),g.9. § Int. at Fe 23 Trust Co" Boston, Trustee. 


Bonds.—No sinking fund, but subject to call on or before Oct. 1, 
1906, at 110; thereafter through Oct. 1, 1911, at 197% and thereafter 
before Oct. ', 1921, at 105, all with interest. see V. 73, p. 1313. 

Roap—Operates 29 miles of track tn Middleboro and to Buzzard’s 
Bay and to Monument Beach. Rails 60 and 701lb. T. An extension to 
Taunton is proposed.—V. 78, p. 1109; V. 79, p. 501, 2155, 2748. 


ee 
MIDDLETOWN, N. Y. 
WALKILL TRANSIT Co.-— 
ORGANiZATION--Incorporated in New York in 1905 as successor 
under foreclosure to the Middletown-Goshen Electric Ry. and the 
Middletown ae agp Eles. Ry. See V. 80, p 1059, 1425. 
Stock & BON Date. Interest. re? Maturity 
Stock, $350,000. ooh. $100 63 SC ae #3 00 u t i9s5 
lst mortgage $350,000, gold ?} ~e | Baste 00,000 ay, 1 
nt. at Commonwealth Trust Co., Harris- 
(F100, $500 & $1,000) . °’S burg, Trustee. 
Bonds.—$50,000 reserved for future improvements. Are subj-ct to 
call after 10 years at 105. 
QAO Operates 142 miles of track extending from Middletown, 
N. idway Park, Goshen, including switches, turnouts, ete. 
Rails 65-1b. T except 4 mile only of 80 lb. girder. ote gauge. 


OFFicers—E. R. Sponslor; Vice.Pres,, H. B. Royce; Sec., W. 
sponaisn: Treas , W. M. Oglesby.—V. 80, p. 998, 105 figs. 2346. 
e a 

MILFORD, MASS. 


MILFORD ATTLEBORO & WOONSOCKET 
ST. RY. —A trolley ro 
ORGANIZATION, 9 tn the towns named in the title. 
Stock & Bonps— Date Interest. Cpitondine- Matu 
Stock C100) Sa25, 000 ree 5,000 1901- Of ix, 
st mtge,, $300 000, gold 1899 5g,A-O 250,000 Oot. 1, 191! 
(gic C00) . - ef Interest at Mercantile Trust Co., Boston, 
‘annot be called. Trustee. 
Roap—Owns and operates 30 miles of track. Oey traffic agree- 
= vith Woonsocket Street Railway, allowing it to = over its 
ks into the city. Operates 26 cars. Rails, 60 and 85 lb 
yy enter year ending Sept. 30, 1904, , om $78, 875; net, 
$20,9€9; fixed charges, $16,713; surplus, $4, 258. 
Orricens—Prie. G. W. West n, Franklin; Treas., E. K. 
socket; Sec. and Man., W. H yler, Milford.—V 73, p. 236, 3 
MILFORD & UXBRIDGE ST. RY.-—Troliey. 
ORGANIZATION. Incorporated in Massachusetts in 1901. On July 
0, 1902 consolidated by purchase of entire capital stock with the 
Milford Holliston & Framingham St. Ry. 
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JUNE, 1905. | 


K & Bonos— Date. Interest, Outslina’ if Maturil 
#440,00 16% 


TOCK 
ace RNY SO aa 903-4, 1 
Holl. & Fram. Ist M., 1898 _ 5g. JJ. $165, 000 =. i 
Int. at Am. L. & Tr. Co, Boston, Rae 


; $1, z. 
Milf. & Oxb. Oy ee) 1902 5g. J-J $25 0,000 Jan. 1, 1918 
+ & Tr. C 


$250,000 ($1,000) Int. at Am. L. , Boston, Trustee. 
Notes payable Sept. 30, 1904 ainademeiad $3 YO eee 


EARNINGS - For fiscal year "ending Sept. 30, 1904, gross, $142, 745; 
net, $34,734; fixed charges, $34,605; dividends, $6, 600; def., $6,47 

Roao—Owns 36 miles of track, from So, Framingham to acaiaion 
and from om Milford to Medway and Hopkinton. Also controls Lake Nip- 

uc Par 
“OFFICERS—President, John T. Manson, New Haven, Ct.; Vice-Prest., 
Sydney Harwood; Treas., J. E. Walker, — Supt., Ww. L. Adams; 
Milford, Mass.—V. 74, p. 1508; V. 76, p. 102. 

ee 


MILLVILLE, N. J. 

MILLVILLE TRACTION-A trolley road. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Se, EI acnianiss sansa iotessnng dayney éanneeuneinal - 
lst mortgage, es } 1894 5g.F-A 208,000 1914 

1 Interest at Land Title & Tr., Phila., Trus. 
“Other debts” Dee.31, od eens éaesouae SEM 550s 

EARNINGS—For year 1904, gross, $31,384; net, $5,932. 

ROAD. pe 12°54 miles of track in Millville, Vineland and 
township of Landis, of which 8°67 miles put in operation in 1901. 
Qericens.—Pres’ t ; Sec., G. H. Thomas; Treas., Daniel 


MILWAUKEE, WIS. 

MILWAUKEE ELECTRIC RY & LIGHT— 

RGANIZATION—Successor of Milwaukee Street Railway Company 
sold in foreclosure Jan. 29, 1896, per plan in V.60,p. 1009. Em- 
braces ali the street railway lines in Milwaukee 68, and an extensive 
system of suburban and interurban lines. Controlled by the “North 
American Co.” (See paeeeeeneons i > in RAILWAY & INDUS. 
TRIAL SECTION.) The com — besides its street railway sys- 
tem, owns and operates elec ‘ht and wer works under fran- 
chises said to be exclusive; these include all the electric-li ht 
- anies, among others the Edison Eleo. Illuminating Co., the 

ee Electric Light Co., “— Badger Illuminating Co., the Milwaukee 
hee Light & Power Co. and the Pabst igh, Heat & Power Co. Was 
furnishing on Dec.31, 1904, 15¢,573 incandescent lamps, about 4,300 
h. p. in motors and 3, 560arc lights. Owns all the stock of the ‘Mil- 
waukee Light, Heat & Traction Co. See its statement below. 

The franchises of the company run until Dec. 31, 1934.—V. 70, p. 
Stockholders ae Jan., 1901, voted to increase common stock from an $5 - 
500,000 to $15,000 "provide funds for improvements, the gr 
tional stock to be issued from time to time as needed. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
= stock, noncorsnee | $9,000,000 In 1905, 5% 


Oa caseinnssnecnds 
Pret stock, $4,500,000, 6 om 
.¢., hon-cum., par $100 Q-F 4,500,000 Apr.°0’05,11, 
Ww. City RR. 1st mort., r} 1888 5g.J-D 1,000,000 Dec. 1, 1908 
41m. b boy ,000,000,gold.c* ? Central Trust Co., N. Y. City, is trustee 
West Side Street Ry., lst a 5g.J-J $500, 

mort., covers 18 miles... 2 Int. at Farmers’ L. & Tr. Co., New York. 
Milw. El. Ry. & Light Co., :§ 1896 5g. F-A $6, 500,000" ‘Feb. 1, 1926 

consol.M.$8,000, 8.0" Central ust Co., New York, Trustee. 

Interest payable at company’s office, 30 Broad Street, N. Y. 

—_ and Bonds—New consols of 1896 for $1,500,000 are reserved 
for prior bonds still outstanding, These bonds and also the preferred 
stock are listed on the N. Y. Stock Exchange. 

Roap—Total track 150°32 miles—all trolley. 

ANNUAL REPORT—Fiscal year ends Dee. 31. 

Calendar year— 1904. 1903 1902. 1901. 
Gross railway. $2,692,641 $2,558, 459 $2,302,514 $2,032,208 
Lighting, ete. ... -- 520,054 472,018 434,807 385,226 


Gross earnings $3,218,695 $3,030,477 $2,737,321 $2,417,434 
Operating expenses... 1,592,413 1,526,910 1,286,035 1,185,534 


Net earnings......... $1,626, — NAS. 567 $1,451,286 $1,231,900 
Other income........ 66,6¢3 65,847 38,972 24,907 


$1,692,965 $1,569,414 $1,490,258 $1,256,807 

Out of the net of $1,692,9€5 for 1904, $409,920 was paid for interest 
and $177,028 for taxes, $270,000 for pret. divs. (6%), $400,000 for 
com. div. (5%) and $1)3,000 was charged up for depreciation, leaving 
a surplus bal. of ~— o1 o% 

LaTesT EARN. Net. Other ine. Charges. Surplus. 
Jan. 1-Apr.30,’05, $996, £15 $480,983 $5,684 $294,617 $192,050 
Jan. 1-Apr.30,’04.1,006,443 451,826 4, 328 293,404 172,350 

Dividend—Regular quarterly dividends of 1'9 percent have been 
paid on the preferred stock since February, 1900. On the common 
stock in Feb., 1903, 4 p.c. was paid out of earnings for 1902, in 1904, 4 
p.c. paid from earnings of 1903 and in 1905 5 p.c. from earningsot 1964. 

wor Fpens” President & Gen’! Mgr. John I. Beggs, Ist Vice-Pres., 

Cromwell, 2d Vice-Pres., W. Wetmore; Secre tary, Silas W. 
Burt, New York; Treas., Geo. R. ‘Sheldon; Auditor, H. OC. Mackay. N, 
, office, 30 Broad St., a. 2. City.—V. 73, p. 77; V. 76, p. 263. 
Companies Controlled by tte Milwaukee Electric Hy, 
& we Co, 

MILWAUKEE LIGHT HEAT & TRACTION COMPANY.—Incor- 

ra‘ed December, 1896. The capital stock, all owned by the Milwau- 

ee Electric Railway & Light Co., was increased by $500,000 in Feb, 
1905, to $1,000,000 
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Milwaukee & Wauwatosa Motor Railway Co.,operating between 
Milwaukee and the town of Wauwatosa. 

North Greenfield & Waukesha Electric Railway Co., Waukesha Beach 
Electric Railway Co., Waukesha Electric Railway Co., operating be- 
tween Milwaukee, Waukesha and Waukesha Beach. 

Milwaukee Racine & Kenosha Electric Ry. Co., operating bet ween 
Milwaukee, Racine and Kenosha. 

Belle City Electric Railway Co., operating in Racine and connecting 
with the Milwaukee Racine & Kenosha line. 

Total mileage, 102°69 miles. 

The company also owns the “electric-light plant of the Badger Electric 
Co. of Racine, the electric lighting plant formerly aeenens © the Belle 
City Electric Railway Co. aud the Racine Gas Li: ht 

Stock & Bonos— Date. Interest. pen moa Maturity. 


Fe rr i csers ncomesecenin $1,000,000 ..seeeeeeeee 
Rac. Gas L. Ist M., t 190) 5g. J-J 709,000 Jan. 2, 1930 
wi 000,000 g. $1,006 § Milwaukee Trust Co, trustee, 


Milw, Lt. Hi Heat. t & Te. 1899 5 g.M.-N. 3,223,000 May 1, 1929 
000 (8£:000;n gold.c* § 1rust Co. of America, N. Y., truste 


Interest on way: Lt. & Trac. bonds is payable at company’s office, 
30 Broad St., N. Y. These bonds may be called at 110 on any interest 
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date. They are guaranteed, principal and interest, by the Milwaukee 
Electric Railway & _ ht Company; in consideration fcr which the 
latter receives the surplus income of the Traction Company; $1,777,- 
000 are reserved for acquisitions and improvements. 


ReEporT—Fiscal year ending Dec. 31, 1904: 






Gross—Railway.......... $383,986 | Other income..........-. -- $30,273 
= Electris light. e-- 77,968 | Taxes ........-0-. eseee 23,098 
—_—— }< +e pers » , Stee 
Total gross. .......... $461,954 | Interest.........-.... «-- 152,916 
Expe nee By. “is elec lt... 216,964 Saleaes, surplus enone coos §=FAUGR 
Net earnings ............. aaaaael 
LATEST EARNINGS— Gross Net. Oharces. Surplus. 
Jan. 1-Apr. 30, 1905........ 0254-983 $75,587 $ 5,905 — éef. $318 


Jan. 1-Apr. (0, 1904........ 17,999 47,399 0,646 def. 13,247 
OFFICERS Ant AND ccalaniadelis as The Milwaukee Electric Rail- 
way & Li pany. 
Genera ottion. 31 Broadway, Milwankee, Wis. New York oltice, 
30 Broad Street.—V. 72, p. 283, 937; V. 75, p. 394; V. 80, p. 472, 872. 


PUWERNAN TRACTION LIGHT, HEAT & 


ORGANIZAT:ON— This company was incorporated at Milwaukee in 
August,:1900, with a nominal capital of $10,000 (since increased 
to $1,000,000), for the yeepere of uniting certain peapertics in 
the Fox River Valley; wi form, it is thought, a linkina line 
from Chicago to Green Bay, Wis, Secured control of the Fox River 
Valley Electric Ry. and the Appleton Electric Light & Power Oo., and 
has consolidated them. In ars 1904, purchased entire capital stock 
of the Fox River Valley Gas Electric Light Co. and guarantecs its 
bonds, ge = interest. fee V. 79, p. 787, 1267. 


Stock & Bon Date, Interest. Outstanding. Maturity. 
Btook | fi; 000 B00 #100), ©eeese 80s: es wes age $750,000 ......-..---- 
lst mortgage $3,000, 1901 5g. J-J 950,000 July 4, 1931 

($1 1000), ld, no 8. 94 o* ; Int. at Milwaukee bag Co., Mil., trustee. 
Fox River Val. lst mort.2 1901 5g. 350 ,009 Apr. 1, 1921 

$350,000 g. ($1,000) o.. § Merchant’s ‘Loan & Tr. CO., Chic., Trustee. 


Bonds.—Entire issue of Wis. Trac. L. H. & P. Co. bonds may ‘pe culled 
on an tyr y date at 110. The Fox River Valley bonds are subject 
to call after April 1, 1911 at 105 and interest. 
Roap.—Operates 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally tn the city of Augean 
tal20 miles. Owns electric-lighting Fe in Appleton, Neenah and 
iemhe and supplies gas to Neenah, Menasha ani Appleton. 
OFFic CER. Free. John I. Beggs, Milwaukee, Trear.,, peers D. Smith, 
1st Nat. Bank building, Appleton, Wis.—V. 79, p. 787, 1267. 
OO 


MINNEAPOLIS, MINN. 
VIN CITY RAPID TRANSIT~Cable and electric 


ORGANIZATION— Organized under the laws of the State of New Jersey, 
1891, and by virtue of its stock ——_ of the Loy 

sy ceateauias (to wit: The Minnea “PA Street-Railway Co., Th 
Paul City Railway Co., the agen Lyndale & Minnetonka +. 4 
Co. and the Minneapolis & 8t. P. Suburban) controls and operates 
the entire street railway system of Minneapolis, St. Paul and Stillwater. 
On May 21, 1905, stockholders suthorized an increase in the capital 
stock from ‘32 20,000,000 to $25,000,000, the new stock to be all com- 
mon. At the same time the articles of incorporation were amended 
so as to make the charter perpetual, V. 6&0, p. 1814. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Twin City Rap. Tran.— 

Common stock,$ 253 





5 Q-F. $17,000,000 May15,’05,144% 


?1$3.000,000 ($100) § 1895 7Q-J. 3,000,000 Apr.,,1905,1% 
Minn. St. Ry. Co. 

ae at 105. }1880 7.M.-N. 170,000 Nov. 1, 1910 

2d mort., gold...c*tr 1883 6g. M.-N. 600,000 Nov. 1, 1913 


1st consol. mort. oF 
adiiaieid * 1889 5g. J.15-J. 4,208,000 Jan. 15,1919 


$5, 
St. Paul City Ry. Co.— 


lst M. onrealest’o 1882 6g. A.-O. 224,000 Apr., 1, 1932 
horse-car franch .. § Exchan cable at 105 for 1st consol. 

1st consol. M., gold.. 1884 g. A.-O. 456,000 Oct. 1, 1934 

Cab. con., g., see text. 1887 5g. J.15-J. 3, 708, 000 Jan. 15" 1937 


as ye Bi. Paul 8b. hy. 

at M..6-,9500,000.c" 21899 5 gM - 500,000 Sept. 1, 1924 
ry t. Paulie” Int. at Oentral’ Trust Co. he N. 1 om Trustee. 
Minn. St. @ St. Paul Oily Ry.— 

Joint issue gen. M., $1,-21901 5g.J-J $756,000 Jan. 1,1911 

000, 00 91,000) gold of Int. payable at Cent’l Tr. Co. N. Y. ‘trust. 

Joint _, $10,C00,-2 1903 g.A-O 3,741,000 Oct. 1 1928 

100 ($1,00° a gu. p. &i. § Central Trust Co. of N. Y , Trustee. 
rit bonds a for $1,000 each, and, with the exc eption of the Minn. 
& St. Paul Sub, Ry. and the two joint issues,(of 1901 and 193), interest 
at Farmers’ Loan & Trust Co., N. Y. 

Stock—In May, 1902 stockholders were given the right to take 
at par $1,501, 060 additional stock, payable in instalments, the last 
Dec. 1, 1902, (V. 74, p. 1039), and in June, 1905, $1,000,000 was 
offered to shareholders ut par. See V. 80, p. 2400, This last will make 
outstanding stock $1*,0L0,000. 

Dividends—All dividends on preferred to and including Apr. 1, 1905 
(1% per cent), have been paid. First div +*-¥ of 1 per cent was Bor, 
on the common stock in August, 1899; in 1900, 3 per cent; in 1 
34 per cent; ye 1902, Feb., 2 p. ¢.; changed to naar and 14% paid 
May, 1902; A ug., 114 PC Nov., 145% ; in 1903, n 1904, 5%; i 
1905. Feb., 14%; May, 14%. 

Bonds.—The dnnstpelis Street Railway Co. jointly and severall, 
py a the - ane Lyndale .. yor nka Railway Co. issu 

Fi cent pe aeee firs’ and first consolidated 
pagel ‘old bonds, of which 70,000 aro eld in trust a Farm- 
ers’ Loan Trust Company to 1 eom ‘the $770,000 riorlienbonds. See 
statement to N. Y. Stock Exchange in June, 1895. The consols are 

Oe ee Find Otle Rolloay Oeapeny has! ed $4,888,000 5 t 

6 au 'y w as issu an cen’ 

50-year cable conwotidated bonds 6,000 h 

Farmers’ Loan & Trust C pmpeny 
lien bonds above); limit fix vB this aanae was $5,500, , but by 
the joint consol. mtge. of 1903 no further underly ing bonds can be 
ut out. V. 77, p. 2281. Part of these — —— ($1,138,000 at 
atest My = aranteed, principal and in by endorsement 
of ty R.T. Co. See statement to N. Y "Stock ze te in June, 
1895. V. 60, P 1150. Of the first cons. mort. of the St. Paul City, 
$234,000 were held Jan., 1902, by the Farmers’ Loan & Trust Co., 
be exchanged for the $224 000 first mortgage bonds. 

The Minn. St. Ry. & St. Paul Ouy Ry. consol. mortgage of 1903 isa 
joint issue of the Minneapolis 8t. Ry. and the St. Paul City Ry. $3,- 

00,000 were to reimburse Tw'n Cit — Trans. Co. in part for ex- 

enditures made for additions to ro plants and equipment. §$1,- 
,000 were reserved ($244,000 of “this amount have been is- 
sued) to retire the joint general mortgage of 1901, which the 
new mort. binds the company to pay at maturity. Rest reserved for 





new construction, additions and improvements at 90 p.o. of cost. 
Guaranteed as to principal and interest by Twin City Rap. Tr. Co, 
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(See V. 77, p. 2281 and 2340). No underlying bonds can be extended, 
but must be pald off at maturity. 


Roap—Consists of 264°61 miles of standard-gauge road, including two 


interurban lines connecting the business centres of Minneapolis and 
St. Paul, and an interurban line of 22 pattee connecting St. Paul and 
Stillwater. Several new lines are already in operation, and when all 
contemplated extensions in 1905 are dnished, this will add about 50 
miles to above mileage. 

On the principal streets of the cities 80-lb. T rail with welded joints 
and imbedded in concrete was used. 

Setilement with Oity of St. Paul.—For dec'sion as to right to build 
new lines in St Paul, see V. 79, p. 271, 2087, and for settlement, with 
city of St. Paul by which the city relinquishes ite right of appeal from 
this decision and the company agrees to pay into the city treasury a 
gross earnings tax of 6 percent. See V. 80, p. 117 

Power.—The company leases water power at St. Anthony’s Falls 
(capacity 10,000 h. p.), which power is now used in conjunction with 
power generated at new steam ast p'ant to run the entire railway 
system in both cities. See V. 64, p. 704. 

LATEST EARNINGS 5 months to May 31,1905: gross, $1,777,160; 
in 1904, gross, $1,683,818. 

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1901 was in 
V. 80, p. 1233, showing results on the entire property as follows: 

03. 





1904. 19) 1902. 
Receipts from passengers......... $4,269,408 $4,042,229 $3,591,548 
Receipts from other sources....... 38,672 21,709 20,662 
Total receipts...... $1,308,080 $4,063,938 $3,612,210 














Operating expenses .---$1,950,303 $1,674,251 $1,471,358 
OO EET o 48,000 41,104 20,366 
Injuries and damages.............. 165,001 162,695 138,445 

Total operating................. $2,163,304 $1,878,050 $1,630,169 
I EEINOD. . ccaccconcnnansenseniittl $2,144,776 $2,185,888 $1,982,041 
Interest and taxes.................. 908,195 731,04 $711,718 
Dividends on 7 p. c. pref. stock.... 210, 210,000 210,000 
Dividends on common............ (5%)825,550(5%)825,550(5%) 769,262 

Gc cncdsenccmnesacnne seesdcell $1,941,745 $1,766,591 $1,690,980 
Balance, surplus........... .......- $203,031 $419,297 $291.0 061 


OFFicers—Pres., Thomas Lowry; Vice-Pres. and es: Director, 
C. G. Goodrich; See, and Auditor, E. 8. Pattee; Treas Crosby; 
Gen. Man., W. J. Hield.—V. 79, p. 271, 2087, 2647; V. 80, p.652, 117 
1233, 1914, 1972, 2221, 2400. 


em 


MOBILE, ALA. 


MOBILE LIGHT & RAILROAD-Trolley. 
a RieAnizATION--A aay seer on Se _ 1, 1901, of the Mobile Light 
and the Mobile Street RR.; the franchises of both com panies 

were extended on Sept. 12, 1901, ‘to March 12,1955. See V. 73,p. 616. 
Stock & Bonos— Date. Interest. Cutetanding. Maturity. 
Stock, $2,250,000, par $100.. ...... ......... rawr 
1897 5g. J- D "400,000 June 1, 1937 


1st mortgage, gold ($1,000). . Sint. at Farm. Loan & Trust Co., N. Y. 
Mobile 8t. =. Ist mortgage, § 1893 6g.M-N $300,000 May 1 be a 
old, $350,000 *? Farmers’ Loan & Trust, N. Y., Trustee 

nterest at Nat. City Bank, New York 
Consolidated mortgage, gold § 1901 5g. M-S 1,000,000 Sept 1,1941 
($1,000), $2,250,000..... Int. at N.Y. Sec.& Tr. Co., N. Trustee. 
Bonds—Of the $2,250,000 mtge., $700,000 reserved for prior liens. 
LATesT Gross ENS For 12 months ending Dec. 31, 1904, 
427,008, in 1903, $352 
Roap, Etc.—Owns 42 i of track in Mobile and extensions to 
apring ‘Hill, Whistler and Monroe Park. Com pany also owns “ Mon- 
roe Park” and water power and 320 acres of land; also electric light 
plant of capacity of 22,000 incandescent lamps and 130 aro lamps, 
with power circuit and power house. 
_QFEICER rs—Pres. and Mer., J. H. Wilson; Sec. and Treas,, C. W. Chase. 
. 61, p. 282; V. 72, p. 989, 1080; V. 73, p. 236, 287, 554, 616. 


— —— 


MONTGOMERY, ALA. 


MONTGOMERY STREET RY.-—A trolley road. 
ORGANIZATION—A consolidation, Aug.1,1894. Has a perpetual but 
not exclusive franchise. In 1901 purchased the West End Street 
Ry. and also acquired the Montgomery Suburban St. Ry. 
StTock,Bonpbs,EtTc, Miles. Date. Interest. ery Maturity. 
icc niined asieee pasedencs ‘SD dandssetmeened 
lst mortgage for § 14°25 1893 6g. F-A #300 0/000 1923 
$350,000, gold Interest at Farmers’ L. & T. Co., N. Y., Trustee. 
Bonds—The bonds unissued may be sold at the company’s discretion. 
Roap—Owns 20 miles of trolley road, including the West End road. 
WworFICens. —Pres., Richard Tillis; Treas., G. W. Craik; Gen’l Manager, 
. J. Ginniven.—V. 77, p. 2390 


MONTGOMERY TRACTION CO -A trolley road. 

O8GAN!ZATION—Incorporated in Alabama. After default in 1904 on 
the $318,000 bonds of 1903, followed by a receivership in Feb., 1905, 
control of road changed hands in Mar., 1905, and the new mortgage 
in table below was made. V. £0, p. 1059, 1424 


Stock & Bo Date. Interest. Outstand’ gq. Maturity. 
stock aA 000, DOO (8106). eneben enesedsee — dabenneeseebe 
Mtge. $2,000,000 ($1, 000), $1905 5g. () 

Ea 2? Real Estate Trust coe ’ Phil: a., Trustee. 


Bonds—Are subject to call on and after April 1, 1913 at 110 and int. 

Roap—Operates 8°33 miles of track in Montgomery and to Pickett 
Springs. Standard gauge; 70 lb. T and 95-lb. girder rail. 

OFFIcEerRs.—Pres , R. D. Apperson, Lynchburg; Sec. and Treas., Chas. 
R. Miller.—V. 75, p. 240, 552; V. 80, p 998, 1059, 1424 


a 


MONTREAL, CANADA. 


MONTREAL STREET RY.—A trolley road. 

RGANIZATION—Chartered May 18, 1861. Franchises expire in 
1922. In March,1899, authority was received from the Dominion 
Parliament to increase the stock to $10,000,000 from time to time. In 
March, 1900, shareholders authorized the issne of $1,000,000 of the new 
stock for betterments, new cars, etc. Shareholders were allowed to take 
the stock ay In Sept., 1903, a further addition was made, this stock 
also going to stockholders at par. On June 20, 1901, i eerennaes 
the Montreal Park & Island Ry. of 40 miles for $1,100,000. The 
inye includes 7,000 bonds, 3,150 shares of pref. stock and 
4,289 shares of com. stock; of the com. stock, $58,000 is still outstand- 
ing. The | =~ gee price was met by an issue of new debenture bonds, 
as shown below 


STREET RAILWAYS. 





"VOL. LXxx, 


STOCK AND BonDs— Date. Interest. Outstanding. Maturi 
Stock, $10,000,000; par $50. ..... Quar, 96,600, 000 ’03-41 
Sterling debentures, secured 1888 5M-S8 ‘2,000 Mar.1,’08 

by trust deed............... Int, at Bank of Montane’ eaten. Eng. 
Sterling debentures, secured 1893 44 F-A $681,3 3 Aug. 1, 

by trust deed ............... Int. at Bank of Montreal, Tendon Eng. 


~~ deb., $1, ry 008: gold § 1902 4'%¢2.M-N $1, 500,000 Nov.1,’22 
00, $500 and $1,000) .c* 2 Int. at Bank of Montreal, Montreal. 
Fader trust ov of Aug. 10, 1893, the debenture 5s ‘and the 498 of 
1888 are of equal rank. 
Report—Report for year ending Sept. 30,1904, in V. 79, p. 2202. 


Year end. Contingent Balance, 
Sept.30— Gross. *Net. Account. Dividends. Surplus. 
= an $2, oe B25 $713,342 t$70,000 (10) 8642, 520 $822 





‘ - 2,222, 738 684,903 175, 000 (10) 600,000 9,908 

19GB -. .cccce 3 046, 208 700, 966 100,000 (10) 600,000 966 

« After ‘char rosy iThis includes a contribution of $20,000 in 1904, 
an 


$25,000 in 1 4 $100,000 in 1902 to the fire insurance fund. 
LATEST EARNINGS—Oct. = to May 31: 
Gr et. Charges. Surplus. 
ER ccesianin’ osnase $1, 675. 789 $554,865 $16 >,655 $385,210 
; | eee soekenan 1 '529, 305 510,958 149,075 361,583 


Roap—Operates 117°46 miles of track. 

OFrFicers—Pres., Hon. L. J. Forget; Vice-Pres., K. W. Blackwell 
Managing Director, W. G. Ross; Sec., — Dubee; Manager, D, 
McDonald.—V. 77, p. 2034; V. 79, p. 2202; V. 80, p. 1479. 


MOUNT HOLLY, N. J. 
. BURLINGTON COUNTY RAI LWAY CO.- 
rolley 
ORGANIZATION —Is a consolidation in August, 1904, of the Burlin 
ton Count a on Co., the Mount Holl ——— Ry. and the People’s 5, 
Traction V. 79, p. 785. All outstan bonds of the constituent 
oounpanies " were taken up with the new — issue. 
Stock & BonDs.— Date. Interest. Outstanding. Maturity. 
Stock, $550,000 ($100: aalelil «ee--- $484,790 eens 
lst oy why $350.00 gee, gold } 1904 5g.MS 475,000 _ Sept. 1, 1934 
scoodl” Int. at Mt. Holly 8. D. & Trust Co., Trus. 
cond ’, bot pan reserved for extensions. Bonds are not subject to 
eall. V. 74, p. 1307. 
Roap.- About 18 miles of track. 
OFFICERS.—Pres’t. J. K. Ronen, Bi Phila.; pay Pres., I. A. Swanent, 
Phila.; Seo’y, John 8. Gilbert, Ha‘ne port ae a reas. -, Wm. Kuem- 
merle Jr., Phila.—V. 74, p. 1138; V.7 p. 785, ais 6. 


MUNCIE, IND. 

MUNCIE HARTFORD & FORT WAYNE 
RY.—A trolley road. 

ORGANIZATION _Incor rated in Indianain July, 1901. Commenced 
operations Feb., 1903. rates over private right of way between 
cities and towns. Franchises run for 35 and 50 years from 1902. In 
May, 1905, the Bluffton & Ft. Wayne Traction Co. was incorporated 
in the interest of this company to build from Bluffton to Ft V ieee 


Stock & Bonos— Date. Interest. yor fy 
Stock, $1,000,000 ($100)... .... — -.«-- 00 “Apr.i5," rc} “08, 
lst mortge.. § $1, 000, 000; a 1904 5¢. J. = 000/000 1, 
gold ($1,000). .......-. c* § Int. at Guard. Sav.& Tr.Co., Cleve., “Teustees 
Bonds—Can be called Jan 1, 1925, or after, at par "A sinking fund 
of 5 p. c. of gross earnings per annum commences July 1, 1905. 
Dividends —The first dividend—%& p. c —was paid Jan. 10, 1905, and 
% p. c. was again paid Apr. 15, 1905. 


EARNINGS—For calendar years: 








Gross. Oper. exp.d tazes. Net. 
SE. cuncnnecausseusensenes $181,201 $83,835 $97,366 
a 115,399 54,962 60,347 


Roap—Operates 44°15 miles of track from Muncie to Bluffton, pass- 

ing through Eaton, Hartford City, Montpelier, Keystone and Poneto. 
Standard gauge; 70 1b. T rail between cities; in Muncie 98-lb. girder 
and in Bluffton 95-lb. girder rails. Owns power-house and park of 37 
acres at Eaton, 12 double- truck interurban cars. 
FFICERS—President, 8. M. Hexter, Cleveland; Vice-Pres., A. L. 
Johnson, Muncie; Sec’y, F. M. Osborne, Cleveland: Asst. Sec., A. Lew- 
enthal, Cleveland; Treas., J.C. Gilchrist, Cieveland; Man, "Louis J 
Hexter, Eaton. —V. 77, p. 1534; V. 79, p. 2643, 2793; Vv. 80, p. 1059. 


MUSCATINE, IOWA. 


CITIZENS’ RY. & LIGHT CO.-—Trolley and light. 
ORGANIZATION—Incorporated in Iowa in 1902 as successor to the 

Muscatine Elec. ~ Owns all the street railway, gas and electric 

properties in the city. In Mar.,’04, granted new franchise for 25 years. 





Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $600,000. ..ccce 22. ncceee -eeeees 00,000 =e... .. . ee cee 
902 5g.A-O 400,000 Apr. 1, 1917 


a7 » $400,000, -_. St, Int. at Cleveland Trust Co., Cleveland, 

Trustee, or at Nat. Bk. of Commerce, N. Y. 
Bonds.—Are ane re A a at 110 and interest on any interest date. 
A sinking fund, commencing in 1907, consists of a sum sufficient to 
retire $15,000 bonds yearly at 105 and interest. 

ANNUAL REPORT—For calendar year 1904 ga $112, -_ pa after 
taxes, &c., $41,484. In 1903, gross, $105,384; net, $35,8 
Roap—Operates 8 miles of track. Standard gauge. 
OrFicers—President, William Musser, Iowa ng Vice-President, J. 
R. Swearesgen, Muscatine, Ia.; Sec. and Treas., H. W. Huttig, Musca- 
tine, Ia.—V. 74, p, 1354. 

re —— 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CO. 
ORGANIZATION —Incorporated in Michigan on March 1, 1901, and is 
a consolidation of the street railway, electric light and gas companies 
of the city. Has ten-year contract from 1901 for city street light. 
STock & BONDS Date. Interest, Outstand’g. Maturity. 
Stock, $600,000 ($100) ...... ...... --2+0--0- 
Preferred, $100,000, 3% cum. ‘wr » ... 3 600, 
o &. 
Fireta el DOO” $600,000, Interest at Wyoming Valley Trust Co. *" 
Ge WE tT -eeenanscenes § Wilkesbarre, Pa., Trustee. 
Bonds—May be called after ten years at 105. 
me. preferred stock, in 1902, 6 p.c.; in 1903,6 p.c.; in 
» Op. c. 





Oper. exp., 
Report— Year end. Feb. 28, 1905. Gross. tazes, ins. Net. 
GASSES TABWAF. 2.200 cccccceccccesece ccccce $84,681 $58,252 $26,429 
I 20,359 17,002 
a. c< Seene debecboncessansen 43,260 29,053 19,207 
Lake Michigan WUD .ctuuh<akadasdeasne ° 7,958 10; 725 def. 2 767 
ai isiscneecitscna aintiarianinnmiead --.+-$173,270 $118,399 $59,971 


OaD.— Owns 15 miles of road and serves as a terminal for the Grand 





A proposition to issue $1,000.000 additional 4% p. ¢. bonds made in 
May, 1905 (V. £0, p 1479,) was subsequently postponed. 





Ro 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 
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FFICERS.—Pres., F. A. Nims, Muskegon; Vice-Pres.. Liddon wy 
witheslarte, Pa.; Sec., Theo. 8. Barber, Wilkesbarre: Treas.. David D 

Erwin, Muskegon; Manager, 8. A. Freshney, Muskegon.-—V. 76, p. 543; 
y. 80, p. 1235 





NASHVILLE, TENN. 
NASHVILLE RY. & LIGHT CO.—A trolley system. 
ORGANIZATION—Inco: rated in Tennessee. Is a reorganization on 

June 26, 1903, of the Nashville “yo ve @ sold under forclosure of 
the latter’s 1st consol, mortgage. The Nashville Ry. was a consoli- 
dation in 1900 of the Nashville Street Ratiway, the Nashville & Sub- 
urban and the Citizens’ Rapid Transit. All the ~ ag 3 of the Cumberland 
Electric Light & Power was owned and in July, 1903, this Company 
was mer Also controls the Union Light veut = Includes 
all the street railways in Nashville, Franchises perpstu 





Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

Common, en ° ecccce 509,000 2. cenee 

f., 5% cum., $2,500,000. ....-. cesses 1,995, 500 May,’05, 215% 
000 July1,191u 


Pre 
Citizens’ Rapid Transit _ 1890 _ 6g.J3-J 60, 
Int. at Trust Co. of Nor. Am., Philatelphia. 


, $100,000, gold. 
McG. & = V.Sum’r St. ene 1886 6J-J $65,000 1926 
Do — 1887 6 J-J 485,000 1937 
22251887-8 6J-J 100,000 1917-18 
-- 1889 6J3-J 274,000 Jan.1,1920 
ne 1894 62g.M-8S 54,009 Sept.1,1924 
Amer. Loan & Trust Co., Boston, Trustee. 





A 1895 5g.J-J 907,000 Jan.1,1925 


$2, 

Nash. Ry. & ft consol. M.,¢ 1903 5¢.J-J 3,152,000 pags .seee 

$6,000, — gold ($1,000), 9 nt. at Guaranty Tr. Co., N. ¥., stee, 
sinking ee and at New Or!eans. 

Bonds—Of the $6,000, 300 issne, $1,946,000 are reserved for prior 
liens and the remainder for future requirements at 80 p.c. of cost. 
Are subject to call after five years at 1071. Sinking fund, $30,000 
per annum, commences July 1, 1914, but only if company has a surplus 
above charges{and div. on referred stock: bonds to be kept alive in 
sinking fund. There is a sinking fund for the Union Light & Power 
bonds of $3,000 per annum and bonds must be called at not exceeding 
par aud int. for this purpose. The $337,000 Cumb. El. Lt. & P. mort. 
have been called for payment July 1, 1905, and therefore no longer 
a>pear above. 

Dividend: —The first dividend on pref. stock—219 p. o.—was paid 
Jan. 1, 1905, and 21» p. c. was again paid on May 1, 1905. 

Roap—Operates about 78 miles of track. Has been changed from 
broad to standard guage. Extensions planned. 

Earninas— Year ending Dec. 31, 1904: Gross, $1,010,031; net, $468,- 
034; interest and taxes, $364,076; surplus, $103,958. In 1903, gross, 
$371,962; net, $353,876. 

OFricens—Pree. and Mgr., Percy Warner; Vice-Pres., z- H. Fall; See, 
& Treas., N. P.Yeatman.—V. 79, p. 152, 1396, 2643, 279 


NATCHEZ, MISS. 

SOUTHERN LIGHT & TRACTION CO.~—Street 
railway, gas and electric. 

Iscontrolled by Southern Electric Securities Co. and $340,000 of 
the steck and $266,000 of the - ‘oe are pledged under the mortgage 
of that company.— V. 79, p. 10 

fen net Ae er in Louisiana in 1903, and is a consoli- 
dation of the Natchez Electric Street Ry. & Power Co., the Natchez 
Light, Power & Transit Co. and the Natchez Gas Light Co. Gas fran- 
chise perpetual; street railway and electric lighting franchises expire 
in 1949. Does the entire street railway, gas, electric lighting and 
power business of Natchez. Has contract with city for street lighting. 

S§T9C BONDS Date. Interest. Outstanding. Maturity. 
stick, $500,000, #100 1903 5g. A-O15 0. 00 A 15,°33 

5 g. pr.15 
ew one ot nt at Inter-State Tr. & Bkg. Co., New Orleans, 

& . oeer Trustee, or at First Nat. Bank, New York. 

Bond ¢—$160,000 are reserved for betterments and extensions. Are 
eanees to call on or after April 15, 1906, at 105 and interest. See V. 
76, p. 1086. 

EaRNINGS—For 12 months ending Mar. 31, 1905 * ans Light Co. not 
included): Gross, $97,955; net, after taxes, $29,923 

Roap—Operates about 7 miles of track. 

Orriceng—Free., 8. 8 Bullis; Vice Pres.. Sol Wexler, New Orleans; 
Secretary, W. B.S Spencer. —V. 76, p 1086; v.78, p. 104. 


-ninteerelisiliailatats 
NA z. AR ETH, PA. 
SLATE BELT ELECTRIC ST. RY.-—A trolley road. 
ORGANIZATION—Incorporated in Pennsylvania on Feb. 14. 1899 
Was formerly leased to the Lehigh Valley Traction Co. but lease can 
celed on May 10, 1904, owing to default in payment of rental. 
Date. Interest, ert Maturity. 





lst mtge, #3 30, 000. or 1898 5¢.J-D 360,000 1929 
CE diencecsens Int.at Lehigh Val.Tr &8.D.Co., Allent.,Trust. 
Bonds—Are subject to call after 5 years at 105. 

Roap—18 miles of track from Nazareth to Bangor. 67-ib. rail. 
OFF! CER. —President, G. A. Schneebeli; ‘eaeaaaeaci R. B. Keys; Treas- 
urer, iar . Wolle; Manager, Geo. H. Woll 


NEGAUNEE, MICH. 
MARQUETTE COUNTY GAS LIGHT & 

TRACTION CO 

Incorporated in 1904 as a conso’idation of the Negannee & Ishpem- 
ing St. Ry & Electric Co. and the Negaunee Gas Light Co. Stock, 
$300,000 common and {$100,000 preferred. An fesne of $350, 000 
bonds has been authorized. Further information refused; “Is a close 
corporation.”’ 

Roap—Owns 415 miles of track and an electrio-lighting plant; also 
gas plantsin Negaunee and Ishp ‘ming. 

Orricers—Pres., T. A. Rockwell. Chicago: Vice-Pres., Geo. A. 
ate sec., Treas. and Mgr., E. B. Fiuch, Ilshpeming.—V. 77, p. 350; 
y p. 2796. 


NETHERLANDS (HOLLAND). 

NETHERLANDS TRAMWAYS CORPORA- 
TION .—An electric road. 

ORGANIZATION—Incorporated in Connecticut on December 11, 1902, 
Owns the entire issue of capital stock (600,000 guilders), of the Eerste 
Nederiandeche Electrische m Maatscha Py (First Nether!and Tram 

mpany), which owns all of the street railways in the city of Haar- 
oy olland, with the exception of 2 miles of horse railroa4, and a 
line’ aang Zandvoort, on the North Sea, the second largest Dutch seaside 


"The Netherlands Tramways be Spoorwe also owns the entire cap- 
ital stock of the Electrische Maatschappy, wo -: 
is operating, under concessions the Governmen the 








Nether!ands, a double-track electric resiread from the center a Am- 








sterdam to Haarlem, a distance of about 12 miles, Ly com- 
pieting a through line 7. J to semevess®. The bond 
ae of this company, 3,000 oo 4% ($1,200,000), was all 
Pa and is owned in Holland. Its stock was subscribed for at par 
py Netherlands Tramwa -— Corporation, the present owner of the 

k, and the cost of the real estate, franchises and construction of 
double-track road from Haarlem to Amsterdam has been defrayed 
Sa by the sale of the company’s bonds above mentioned and partly 

e of its stock to the Netherlands Tramways Corporation. 


TOCK OND: Date. Interest. Oe 000 00% Maturit 
comin, 5,000,000 8% sor ns sine 000,006 pean A 
Pref, c., cum., 

Ph ge icine eee eceeee > 500, 000 cee * eeecee 
ec. Spoor. Maatschapp 
mtge- 3,000,000 euil. bf 1903 45-3 § 3 aeneee } Jan. 1, 1953 
(81,200,000), 1,000 gull. guide 


Bondse—Bonds are subject to eall after December, 1905, at 
The Eerst Ned. Tram El. Maatschappy has an issue of 695, 000 guil ore 
($278,000) bonds outstanding. 

Roap—Owns 6°8 miles in City of Haarlem; 1°8 miles, Haarlem to 
Bloemendaal and 6°6 miles double track, or 13°2 miles single track 
from Haarlem to Zandvoort, 12 miles double track from Haarlem to 
"es total, 45°8 miles. 

ICERS—Pres., Henry J. ge Buffalo: Vice-Pres., G. L. Botsse- 
oan” Naw York; Secretary, W. . Paxton Little, New York; Treasurer, 
Edwin Henderson, New beg Fiscal Agents, Kean, Van Cortlandt & 
Oo., New York.—V. 76, p. 33 


NEW ALBANY, IND. 

UNITED GAS & ELECTRIC CoO. 

ORGANIZATION— Incorporated in Indiana in 1902 and acquired the 
New Albany Street Ry.. New Albany Gaslight & Coke Co., New Al- 
pn A Light, cat & Power Co., Jeffersonville Electric Light, "Heating, 

ke Co. and Jeffersonville Light & Water Co ; also controls the 
Doutsville & Southern Indiana Traction Co, Franchises, 45 years in 
New Albany and 50 years in Jeffersonville from | 7 i + the 
$250,000 lst mtge. bonds of New Albany ,8t. Ry. Co. The New Al- 
bany Water Works Co. is owned by the same intersete. “v.80, p. 1236. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stk, $1:500.00, #100 ing SETS. PHONO , has tak 

x 

——- ye eee: § fateret'd American Trust & ae 8 B’k, 

8 ‘ psig 2 , Trustee, and at Eliot Nat. B’k, Boston. 
Ist cons. mtge.. $1,500, nd 1904 5¢.J-J. 180,000 See text. 





000, gold ($500 and Int. at Amer. Trust & Sav. Bank, Chicago, 
Fee Trustee, or at Eliot Nat. Bank, Boston. 
Bonds—$750,000 new consols are reserved to retire a like amount 
of first 5s. Both issues mature serially from 1907 to 1942, but the 
bonds of 1902 may be called after July 1, 1912, at 105 and ‘Interest; 
pes od consols after July 1, 1924, at 105 and interest. See V. 79, p. 
a Ce. Samuel Insull, Chi ,* Vice-Pres. and Treas., 
W. Waite; Sec., J. D. English; Supt. J. unbar. V. 75, p. 347, 
1401; ¥. 7m 351, 2340; V. 79, p. 1643, 2458; x 80, p. 1236. 


(i) LOUISVILLE & SOUTHERN INDIANA TRACTION CO. 

ORGANIZATION.—Incorporated in Indiana in 1903, and is successor 
to the So. Indiana Interurban Ya Co. Leases the New Albany Street 
Ry Co. for 25 years from Aug. 1, 1903, (with privilege of renewal for 
25 years) at a yearly rental of $500, the interest charges and taxes and 
dividends SS c. on pref. stock. V.77,p. 769. In Sept., jon” ac- 
quirsd the Highland RR. for $10,000 in bonds; V. 79, p. 1643, Is 
controlled by the United Gas & Electric Co., which see’ above. The 
Trowbridge & Niver.Co., Chicago, is interested. Franchises owned are 
for 50 years; an permitted to carry freight. 





Stock & B Date. Interest. Outstand’g. Maturity. 
Common, #2, 0 "0, 7000 PN cidsce  cnsemadee 2,000,090 
gen ert cssssesee 150,000 

1903 52.M 815 800,000 Sept. 15, ’23 
Ist mortgage, $1,000,000, > Int at Amer. Trust & Sav. Bank, Chica 
" ; : : go, 
gold ($ $500 4 & $1,000). ot) Int avU.s. Trast ¢ Co., Louisville, Trustees. 
New Alb. 8t. Ry., $250,000, ; ana 250,000 1927 
guar. p.& 1...........-.-. § Int. at Unitea Beates Trust Co., Louisville. 


Bonds.—No sinking fund, but bonds are va to call after 10 years 
at 105 and interest. The remaining $20%,00» of Ist mort. bonds can 
only be issued for 75 p. é of cost of further extensions and better- 
ments. See V. 77, p. 769, 2339. The New Albany St. Ry. bonds are 
subject to call on any interest date at 105 and are guaranteed by United 
Gas & Elect 

ROAD. —Operates 23 miles of track, including 101g miles leased from 
New Albany 8t. Ry., and also line between New | yd and Jefferson- 
ville. An extension to Louisville is expected to be completed by Jul 
1,1905; connections with other interurban lines conn ng Cincinnati, 
Indianapolis and Columbus are proposed. Has contract with “Big 
Four” RR. for use of its bridge over Ohio River and with Loutsville Ry. 
Co., al! owing ita cars to enter Louisville, Has erectedan interurban 
terminal on Third St., Louisville. Girder rails, 90-lbs., T rails 75 and 

719-lbs. 

QrFICERs. .—President, Samuel Insnll, Chicago; teen. and Treas., 

Waite; Secretary, J.O. English.—V. 78, p. 2012 





NEW BEDFORD, MASS. 
ARTM UTH & WESTPORT STREET RY.- 
An electric ro: 
RGANIZATION, Fw ~y $150,000; 1st mort., $150,000, dated 
1895, gold, c* ($11000 each), 5s A-O, issued $90,000, due April 1, 1915, 
trustee, International Trust Co., Boston, where interest is payable. 
Div:!DENDS—8 p.c. for several years. 
Roap —Connects cities of Fall River and New Bedford. Owns 9°84 
alice of track and operates in all 19°97 miles of main track. 
EARNINGS—Fiscal year ending Sept. 30, 1904, gross, $147,963; net. 
$53,605; int.and taxes, $13,706; dividends, $12, 000; surplus,8 27,899, 
FFICERS—Pres., H. H. Crapo of New Bedford; Vice-Pres., Thos. B. 
pp; Treas., E. 8. Wilde, New Bedford; Sec., Robt. 5. Goff, Fall River. 


whe oe BEDFORD & ON: ONSET STREET RY.-A 
~—Incorporated in Massachusetts in 1901. This com- 
pany i ov ch the came interest as the Union Ry. Co. 
Maturity. 


x & Bo BONDS 0 Date. Interest. Outstand’g. 
aise 0O..c0 sase- 


1902 “5g. J-J 0.000 Jan. 1, 1922 

Intmertgage 8500,00 ,009, +} Int at  ntetastional Ts Tr. _ Boston, Trustee. 

Gee eee oases No sinking fund and not subject to call. 
Floating debt Sept. oa, Ss. atten: statean eee RT 

Roap— Owns 21°85 miles of ‘track on 16 miles of road between Fair- 
haven and Onset, 

EARNINGS—For year endi bye —_ $75,430; net, 
$27,319; interest and taxes, $23, a Ry 83, 

OFFICeRS—Pres., H. H. Crapo: Vice-Pres., Thos. . ae Pp Sec., Clar- 
ence A. Cook; Treas., Elton 8. Wilde, Man. E. E. Potter.— 74, p. 327. 
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UNION STREET RAILWAY-—A trolley road. 

ORGANIZATiON—Incorporated March 18, 1887. 

Stock & Bonos— Date. Interest. Outstand’g. Last div., ete. 
Stock,$900,000(par$100) ...... Q-F $900,000 May,’05, 2% 
Cons. M. for $500,000, «., ; 1894 5eJ-J 400,000 Jan. 2, 1914 

8. f., o*, not subj. to call ? Int. at Old Colony TrustCo., Boston, trustee. 
Notes payable on Sept. 30, 1904............000- GERSIGR ccscces Specces 

Dividends—In 1896-97, 10 per cent; in 1897-98, 6 p. c.; 1898-99 to 
04-05, inclusive, 8 p. c. 

Roap—Owns 30°46 miles of track. 

EARNINGS—For years ending Sept. 30. 





1904. 1903. 1904. 1903. 
Gross earns...$365,409 $367,949 | Dividends paid..$72 000 $48,000 
Ne 


Ta gacenccenss 126,059 ioe | Bal.,sur.,foryear 5,970 4,259 
Int.,taxes,ete. 48,989 55,237 

OFrFicers—Pres, H. H. Crapo; Vice-Pres., Thos. B. Tripp; 8ec., 
C. A. Cook; Treas., E. 8. Wilde; Supt., E. E. Potter, all of New Bed- 
ford.—V. 63, p. 1061; V. 70, p. 947, 1050; V. 75, p. 1088. 


ee 


NEW HAVEN, CONN. 


CONSOLIDATED RAILWAY CO.-—A trolley road, 

Is contri lled by the New York New Haven & Hartford RR., which 
Owns all thesteck. Fair Baven &Westville RR. stockhold+ra received 
$50 in 50-year 3% pe. debentures of the N.Y N H. & H RR, for each 
share of stock held, par being $25. See V.78, p. 989. #9,6€6,700 of 
New Haven debentures were issued in this way to acquire the 84,- 
83 ?,350 outstanding stock of the Fair Haven & Westville RR., which, 
with other roads, was then consolidated under the name of the Consoli- 
dated Ry. Co., as below. 

ORGANIZATION—Thise company was formerly known as th - Worcester 
& Conn. Eastern RR., but name wes changeo in May, 1904. Is acon- 
solidation in 1902 of the People’s Tramway Co. and the Danielson & 
Norwich St. Ry.. andin 1904 of the Meriden Electric Ry., the Fair 
Haven & Westville RR. (which had previously absorbed the Winchester 
Avenue Ry.), the New London St. Ry., the Norwich St. Ry., the Mont- 
ville St. Ry. and the Middletown St. Ry. See V. 79, p. 268. Owns 
the entire capital stock (7,000 shares) of the Worcester & Southbridge 
St. Ry. (a consolidation of the Southbridge & Sturbridge St. Ry. and 
the Worcester Rochdale & Charlton Depot St. Ry.) and the Worcester 
& Blackstone Valley St. Ry. In Jan., 1905, acquired the N Y. & Stam- 
ford Ry. and the Greenwich Tramway Co. (See V. 80, p. 118): also the 
Berkshire St. Ry., giving the $915,90) debentures due in 1939 of the 
Consolidated Ry. shown in table below for $915,900 stock of the Berk- 
shire St. Ry. See V. 80, p.471. In May, 1905, acquired the Suffield 
St. Ry. and the Village Water Co. of Suffield, paying $150 per share for 
the St. Ry. and $125 per share for the Water Co stock (each company 
had $50,000 stock), payable in Consolidated Ry. 4 p.c debentures. 
Vv. 80, p- 1914. In April, on a majority of stock of Woro- 
noco St Ry. Co. at between 1 and 175 pershare. V. 80, p. 1480. 
In May, 1905, acquired control of the Hartford St. Ry. See statement 
of that company Lelow. In March, 1905, purchased control of the 
Springtield St. Ry. and formed a holding company to own the stock of 
the St. Ry. Co. See statement of that company below. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $10,000,000. .......... . ae semennde $10,000,000 ........... 
Debentures, $9,000,000, 19042 4¢.5-5 7,562,100 5 July I 1958 

er oa car 5 ’ cz 

Int. at N.Y.N.H.&H.RR’s office, N. Haven 
Debentures, $1,009,000.... 1905 3-4¢.F-A 915,900 Feb.3, 1930 
6 ey G8, 200,000..- 1905 4g.A-O 3,500,000 Apr.1, 1955 

. H. & Centerville lst M., 2 

gold,assum’d by F.H.& W. 1893 5g M-S 283,000 Sept. 1, 1933 

New Haven Street Ry.— 
1st mort., gold ($600,000)..2 1893 5¢.M-S 600,000 Sept.1,1914 

$500 and $1,000.......... § Int. at Am. L. & Tr. Co., Boston, Trustee. 
inp pasate M.$250,000 g.c.21894 5 J-D 250,000 June 1,1914 

$1,000 not subj. to call... § Int. at Am. L. & Tr. Co., Boston, Trustee. 
Winchester Ave., lst mort.,2 1892 5g. M-N 500,000 Nov. 31,1912 
_, ere cart Int. at Boston Safe Dep. & Tr. Co., Boeton. 

est Shore Ry. 1-t M.,2 1894 5 J-J 30,000 July 1, 1914 

$30,000, z., subj. tocall. § Int.at Merchants’ Nat. Bank, New Haven. 
Wor.& Conn. Ist M.,sf.,g.,21902 4% ¢.JJ 1,992,000 Jan. 1, 1943 

$3,100,000 ($1,000). ...c* i Int’st at N. Y. Security & Tr. Co., Trustee. 
Meriden Horse RR. lst el 1891 5 A-O $5,000 Oct. 1, 1911 
$100,000 ($1,000)........ intorent at Girard EAT Co. ap ge ag? 

alti re 894 5g.J-J $415,000 Jan. 1, 1924 
— Soseneee” Ist M.,} Interest at Girard Trust Co., Philadelphia 

Senet ere renew eteens caseas State Treasurer of Connecticut, Trustee. 
New London Street Ry. lst? 1893 5g. A-O 150,000 Oct. 1, 1923 

M., $150,000, gold .. .... § Int. at Am. Loan & Tr. Co., Boston. 
Norwich Street Ry. Ist M.,21593 5g. A-O 350,000 Oct. 1, 1923 

$350,000, gold, $1,0(. 0.... § Int. at Am. Loan & Trust Co., Boston. 
Movtville Street Ry. lst M..¢ 1900 5g. M-N 250,000 May 1, 1920 

$350,000 ($1,000) gold? Interest at American Loan & Trust Co., 

(cannot be called)...... c* ( Boston. 

N. Y. & Stam. lst M.,$450,,21901 5¢.A 0 396,000 Oct. 1, 1931 

000 ($1,000), goid......0° § iat st m. ¥, See. & Fy. o.. N. z. Tense. 

ine oe 5g. J-. 320, uly 1,1931 

Om Fy My ~ pty ge, Sint. at N. ¥. Security & Trust Co., N. Y. 
, ’ »&-. © 2 State Treas. of Connecticut. Trustee. 

Berkshire Street Ry. Ist 6 1902 5¢.J-D 800,000 June 1, 1922 

mortgage, $800,000, gold Girard Trust Co.. Philadel phia,Trustee. 
 , ., Pea ee c dint rest at N. W. Harris & Co., Boston. 

oe Ry. cd mort., 2 

) 


eanccees (?) cues ccccconnce 


$200, 20+ -een~<. .anegine 5 5 
Middletown Forse RR., lst 5 J-D) Deo. 1, ’14. 
gold ($500). ............. t 1894 $3 m-n{ 180,000 ; 1915. 
Woronoco St. Ry. M........ écee” awecende ° 
Bonds—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a 
mortgage is made on any or allof the company’s property which was 
owned on Jan. 1, 1905, exeept to renew existing mortgages, the de- 
bentures shall participate in the security of such mortgage. The de- 
bentures due in 1930 bear 3 p.c interest from Feb. 1, 1905, for first 
5 years, 349 p. co for next5 years and 4 p. c. for follow!ng 15 years, and 
were issued to pay for acquiring the Berkshire St. Ry. V. 80, p. 471. 
The $3,50°,©00 debentures due Apr. 1, 1955, were issued to acquire 
the Hartford St. Ry. and are all owned by the N. Y. N. H. & H. RR 
The Winchester Avenue bonds are joint obligations of the Winches- 
ter Avenue RR. Co. and the New Haven & West Haven and cover all 
pro erty owned or to be herea‘ter acquired under the charters. Of 
he Worcester & Connecticut Eastern bonds, $1,050,000 are reserved 
for extensions and improvemevts at 75 per cent of cost. A sinking 
fund on these bonds commerees in 1908, when +10 per bond is payable 
yearly. Bonds can not be called, but may be bought on 3% p. c. basis 
or better, «nd kept alive for sinking fund. See V. 75, p. 
1204. Of the Montville Street Ry. tirst mortgage gold bonds, 
the balance unissued can only be issued for 66 per cent of actual 
certified cost of improvements or additions to property. Original 
mortgage of the Montville 8t. Ry.” — that bonds might be called 
in 1905 at 105, but through asupplemental mortgage this redemption 
clause was eliminated, so bonds are not now subject to call. 


EarRNninas—The following figures include the operations of the Con- 
solidated Ry. (formerly the Wore. & Conn. Eastern), the People’s 





Tramway Co.,the Putnam & Thompson St. Ry., the Danielson & Nor. 
wich St. Ry., the Winchester Ave. KR., the New Haven & West Haven 
Horse RR., the Fair Haven & Westville RK., the New Haven St. Ry. 
the New Haven & Centerville Ry. and the Meriden Elec. Ry. Figures 
are for year ending June 30, 1904: 





Gross earnings........-$1,542,415 | Fixed charges.......... $366,586 
Operating expenses.... 952,413 Dividends‘ ...... «eoeee- 193,504 
Net earnings ...... $590,002 | Surplus ............ $29,822 


*These dividends were paid on the outstanding stock of the Fair 
Haven & Westville RR. and the Winchester Ave. RR. 
The figures given below show operations of companies acquired 
since the close of the fiscal year 1904: 
Wore.& Wor-.&Llack, Berkshire Greenw. N.Y.& St, 
Southbr. Val.ot.Ry. St. Ru. Tram. Co. Ry. 
Year ending— Sept. :0,’ 4. Sep’. 30,’ 4. Sept. 30, v4. June 80,’v4. Juned 04 
b 


8 $ 8 $ : 
Gross earnings ...109,753 67,635 200,295 64,699 122,527 








Operating exp..... 60,456 43,120 111,558 40,6¢9 85,933 
Net earnings..... 49,299 24,565 88,° 37 24,030 36,504 
Fixed charges .... 51,668 23,%23 62,229 19,052 19,£00 
Ricans « seen «ails casnsaas Chase ‘sane 
Surplus ........ def. 2,369 €42 26,503 4,978 16,794 
New Lon. Middlet’n Montrill+ Norwich 

st St. Ry, 


st. Ry. t. Ry. . tty. 5 
Year endin3j— June 304, June yee June 30,'04. June 30,04, 
Gross earnings.....-.-- a 77,281 48,783 102,869 129,289 
Oper. expenses ............-. £0,021 39,588 ‘3,599 77,al4 


49,270 51,868 





Net earnings.. ........ .-... 27,260 9,195 









Fixed char ges............---- 11,910 11,268 18,542 23,515 
Dividends. . ........ce20- eee 10,000 i...» 15,000 17,500 
Surplus. ... ..cccccccccocce 5,3:0 def.2,073 15,728 10,853 


Latest EARNINGS—For seven months ending Jan. 31, 1905 (not in- 
cluding the Hartford 8t. ty. or the Springfield 8t. Ry., acquired sub- 
sequently), gross, $1,540,969; net, including other income, $622,207; 
interest, rentals and taxer, $358,542; sur, lus, $263,665. 

Roap -Operates all lines in New Haven and suburbs, 115°84 miles; 
all lines in Hartford and suburbs, 96 42 miles; all lines in Springfield 
and vicinity. 93 75 miles; all roads in Meriden, including line to Wal- 
ling‘ord, 21°70 miles, and also the city lines in New London, 8°07 miles; 
a line be*ween Norwich and New London, 10°66 miles; city lines in 
Norwich, 17°65 miles; a line from New Rochelle (where counection is 
made with New York City Ry.) to Stamford, 33 miles; a line from Pitts- 
fleld, Mass., to Great Barrington, Mass., &c., 42 miles; line from Wor- 
cester to Whitinsville, 16 36 miles; city lines in Middletown and Port 
land, 12 miles; line from Worcester, Mass., to Southbridge, Mass., 20 
miles; a line connecting Springfield & Holyoke; and a line from Wer 
cester, Mass., to Danielson, Conn., with branches, 52°91 miles. In- 
cluding other lines, total track operated about 548 miles. 

OFFicers—President, C. 8S. Mellen; 1st Vice Pres , E. H. McHenry; 
2d Vice Pres., H. M. Kochersperger; Secretary, J.G. Parker; Treasurer, 
A. S. May.—V.78, p. 1961, 201), 2324; V. 79, p. 268, 627, 1341, 14:1, 
2455, £537, 2774; V. 80, p 117, 222, 472, 1111, 1234, 1362, 1910, 
1911, 2457. 


(1) HARTFORD STREET RAILWAY.—A trolley road, 


In March, 1905, the Consolidated Ry purchased control, paying 285 
for the stock and the same price for the Eart. Hart & Glastonbury de- 
bentures. V. 80, p. 1111, 1479. The stock was paid for by an ssue of 
$3,500,000 of Consolidated Ry. 4 p. ¢. debentures, which were all 
taken by the N. Y. N. H. & A. RR. 

RGANIZATION—Incorporated on July 1, 1862, as the Hartford & 
We eMz A Horse Ry., and changed to present title on Oct. 4, 1893 
In Jan., 1905, petitioned the legislature for an increase of its auth:r 
ized stock from $2,000,000 to $5,0.0,000 V. 80, p. 600. 

Tock & BONDS— Date. Inter’t. Outstanding. Last div., é¢. 
aiee ($2,000,000, par $100). .... 6 Q-J $1,000,000 Apr.,’05, 118% 
East H. & Glastb. debentures o7 5 J. on 

et aa ae La 818975 J-D 200,000 _Dee. 1, 1927 
New lst mort., $3,000,000? 1900 4¢.M-S 2,500,000 Sept. 1, 1930 

gold ($1,000) .. ..o* § Conn. [r. & Safe Dep. Co., Hartford, Trus. 
Debentures...... ---- 1903 4J5-J 115,000 Jan. 3, 1930 
Debentures .....- ..--0+---00-- 1803 4J-J 145,000 Jan. 1, 1230 

Interestis payable at Connecticut Tr. & Safe Dep. Co., Hartford, Conn. 

Dividends. -Six per cent dividends have been paid for many years 

oap—Lines extend to Wethersfield, West Hartford, Windsor, East 
Windsor, East Hartford, South Glastonbury, Newington, Burnside and 
Rainbow, in all 92°44 miles main track. Total track, 96°42 miles. 
Standard for the city is 90-lb. girder rails, 107-lb. groove, and in the 
country 70-lb.T rails Cars: Closed, 110; open, 101; other, 62. 

East Hartford&Glastonbury Horse RR.(name changed in 1899 to East 
Hartford & Glastonbury Street Railway) is controlled by ownership 
of stock and leased for 30 years from 1897. The Newington 
framway, from Newington Church to Hartford, was purchased in 
1897, and a through line from Hartford to New Britain is operated via 
the Connecticut Ry. & Lighting Co. 

EARNINGS—For fiscal years ending June 30: 






Gross. Net. Int. d taxes. Dividends. Bal., sur. 
Sere $897,123 $257,057 $178,589 $60,000 $18,468 
ae 813,798 245,263 165,165 60,000 20,098 
Bsseescous 780,558 243,668 146,455 ‘ 37,213 
BEG 1 .cccsenes 737,871 254,057 150,924 60,000 43,133 


OFFicers—President, C. 8. Mellen; First Vice-President, Calvert 
Townley; 24 Vice-President, H. M. Kochersperger; Sec., John G. Par- 
ker; ee. A. 8. May.- V. 73, p. 1160; V. 74, p. 94; V. 80,p. €00, 
1111, 1749. 


(: ) SPRINGFIELD RAILWAYS CO.—A holding company. 


ORGANIZATION.—Formed in March, 1905, to hold a majority of the 
stock of the Springfield St. Ry., which had been purchased by the 
Consolidated Ry. Co. Shareholders of the street Ry. Co. were given 
$225 per share in cash for their stock, or $75 in cash and $150 in pre- 
ferred stock of the Springfield Rys. Co. V.8°, p. 1236. Lividends 
on this preferred stock are guaranteed by 1 he Consolidated Ry., which 
owns ali the common stock. Is maneges by a board of trustees con- 
sisting of seven members. V. 80, p. 1363. : 

Stock & BonDs— Date. Interest. Outstanding. Last Div. 
CII on 6c0sins<ccccnsecszentacs ....Allowned by Consolidated Ry. Co. 


Pref.,4 p.¢., cum., guar. : 
$100 §  nneeee 4J-J ’ July, '05, 2% 


Siock.—The pref. stock is redeemable on or after Jan. 1, 1906, at 
105 and accrued dividends. These dividends are guaranteed by Von- 
solidated Ry., as well as their payment, at 105 in case of liquidation 
orcall. See V. 80, p. 1363, 1914. 

TRUSTEES.—Frederick Harris, A. Willard Damon, Jas. J. Storrow 
Charles 8. Mellen, D. Newton Barney, William Skinner and Charles F 





Brooker. V. 80, p 1363, 1914. 
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(a) SPRINGFIELD STREET RY.—A trolley road. 
SPRINGFIELD STREET RY.-A trolley road. 
ORGANIZATION.—Incorporated March 5, 1868. 

BonDs— Date. Interest. Outstanding. Maturity. 
Bate $4 955400 (8100) Text. $1,958,400 Text. 
New 1st M. 52,500,000; 1903 4 §. 1,400,000 April, 1923 

$ Springfield Safe Dep. & Trust Co., trustes. 


gold ($1,000) ...... c* 
Bonds (en pe 500). ¢ 1895 4. A.-0. 100,000 April 1, 1910 
Notes payable Sept. 30,1904, ..... wie 296,000 


Bonds.—$100,000 of new 4s are reserved to retire the first 4s. 
DivipENDS--In years 1893 to 1904, inclusive, 8 per cent per annum. 
RoaD.—Owns 87°016 miles (inc. 22°103 miles 2d track) of main track 
and 6°729 miles of sidings. Operates 226 cars. 
RNINGS.—For years ending Sept. 30 earnings have been: 
EA 1903-4. 1902-5: . 1903-4. 19028. 


$ 
Gross earn’gs 94 7,863 915,876 | Divs. pd. (8%)..156,672 156,672 


kad 468,714 241,450 | Bal.for year. det.26,515 def.45,865 
Taxes, etc... ‘0 surplus 
Interest. .... $138,557 130,643 Sept.30... ... 146,211 197,476 





—V. 77, p. 629; V. 80, p. 1236, 1363, 1914. 


NEW ORLEANS, LA. 
ALGIERS GOULDSBORO & GRETNA- 
Roabd—3°75 miles with animal power. Capital stock, $25,000; bonds 

325,000. Prest., Treas. & Supt., A. M. Halliday; Gen. Mgr.,A.Roupuch. 


NEW ORLEANS RAILWAYS CoO.~—Railway and 
lighting system. 

Default—The interest due Jan. 1, 1905, on the 44 p. c. bonds of 
1902 was defaulted and — application of the N. Y. Security & 
Trust Co., President E. C. Foster and Pearl Wight were appointed 
recetver-. See V.80,p.117. In June, 1905, $100,000 6 p. c. receiv- 
ers’ certificates were out-tandin z. 

REORGANIZATION. —A reorganization plan has been adopted which 

rovides for a new company to issue $20,000,000 common stock, 

10,000,000 5% non-cum preferred stock and $30,900,000 4%% gold 
bonds. Holders of the 412% bon 1s of 1902 are offered $750 in new 
ponds, $250 in new pref. stock and $2250 in cash for each $1,000 
bond held; $12,824,500 of the new bonds will be reserved to retire 
unierlying liens and $3,813,750 for improvements, &c. Preferred 
stock (par $100), upon payment of an assessment of $20 per share, 
will receive $20 in new pref-rred and $'00 innew common. Old com- 
mon stock, upon paying $10 per share, will get $10 in new preferred 
and $35 in new common See V. 80, p. 651. It was proposed to acquire 
the $2,021,200 stock of the New Orleans Gas Light Co.,on which the 
Railways Co. had an option, and in accordance with this plan the cer 
tificates of beneficial in'erest in the stock of that company were 
called for payment on June 15, 1905, at $125 per share; V. 80, p. 
2224. The reorganization plan was declared operative in Mar., 1905, 
nearly 100 per cent of the se-urities assenting. The new company 
was incorporated in Louisiana in June, 1905, and is cilled the New 
one Ry. & Light Co. Road is to be sold under fureclosure on July 

{gROAnizZATION” Incorporated under New Jersey laws on Jan. 28, 
1902, with $5,000,000 capitil stock, and on April 1, 1902, took over 
under lease (V. 73, p. 1356,) the New Orleans City RR. Co. In May, 
1902, capital stock was increased to $40,000,000 and a new mortgage 
for $40,000,000 created to provide for the acquisition and consolida- 
tion of the New Orleans City RR., New Orleans & Carroliton RR. 
Light & Power Co., Orleans RR., St. Charles Strect RR., New Orleans 
Gas Light Co., New Orleans Lighting Co., Edison Electris Co. and 
Merchants’ Electric Co. am gs! all the street railway and light- 
ing interests of New Orleans. or terms of exchange see V. 74, 
p. 988, 1089, 1139. The St. Charles Street RR. was acquired on terms 
given in V. 75, p. 290. Has also acqnired the rights and franchises of 
the N. O. & Pontchartrain Ry. V. 75, p. 290. e 

The New Orleans Railways Co. owns 96 p. c. of the $7,490,500 com- 
mon and preferred stock of the New Orieans City RR., the entire 
$234,700 stock of the Orleans RR., the entire stock of the New Orleans 
& Pontchartrain RR., 99 p.c. of the $7,100,000 preferred and common 
stock of the New Orleans & Carrollton RR. Light & Power Co., 
98 2. of the $953,300 stock of the St. Charles Street RR., the entirs 
$2,000,000 stock and $1,883,000 of the $2,000,000 outstanding 5 p. oc. 
bonds of the New Orleans Lighting Co. V 80, p. 2224. 

City a to build a municipal lighting plant, but bids were re- 
jected in Nov., 1903; contract for 10 years from Sept. 30, 1905, later 
awarded to the New Orleans & Carrollton RR. Light & Power Co., one 
of the constituent companies of the New Orleans Railways Co. 








Stock & BonDs— Date. Interest. Cttende. Maturity. 
Com., $30,000,000 ($100) ...... Re 
Pt.4%.,$10,000,000 (#100) 

cum. from J‘ly 1, 1902. ...... J.-J Ee « snncsscunen 


, ,400 
N. O. Rys. Co. mort., $40,-) 1902 4log. J.-J. 17'809,000 July 1, 1952 
000,000 gold, s. f. ($100, > Int. at N. Y. Sec. & Trust, N. Y., Trustee; 
$500, $1,000) ...... c’&r) alsoat — Ones sa. 
N. O. City gen. mortgage ) im at 4 ee. 3, 000 July 1, 1943 
~ i ’ p. c. for 5 y’rs and 5 p co. thereafter, 
$3,250,000, gold...... - ipazavle at Louisiana Nat. Bank, New Or. 
7 b: - ,837,500 Jan. 1, 194 
Oe Te tee ‘ea oo boo Sud. to call for s.f. on & aft.July 1,98'at 110 
gold, $500 &o... ae Columbia Finance & Tr. Co.,Louisv.,Trustee. 
ee ee J Int. payable at New Orl»ans Nat. Bank. 
N. O. Trac. wT bien 1897 62J5-J3 97,000 June 1, 1917 
[st M., g., 8. f. ($1,090) Be “ : Mana Nat. —_ 
, g J- 200,000 uly 1, 1943 
PF a ye mort. ) ridelity Trust Co.. Louisville, Trustee. 
‘i ° ee ne Int. at Louisiana Nat. Bank, New Orleans. 
N. O. & Car.1st mortgage 1882 6F-A 5,0€ 1 
Int. at Hibernia Bank & Tr. Co., N. O. 
N.O. & Car. 24 M., gold....1893 6F-A 250,000 61906 
Int.at Hibernia Bank & Tr. Co., N.O. 21907 
Do consol. M. ene 1899 5J- J 1,655,000 Feb., 1933 
os _— $1,000)... Interest at office of company. 
anal & aiborne . 
1896 6g.M-N_ 749,000 May 1, 1946 
(500 a ei —" . Interest at New Orleans oftice. . 
Edison Elec. of N.O.1st M } 1899 5J-J_ 2,500,000 Jan. 2, 1929 
($1,000)s.f.,82,500,000 c* § Amer. Loan & Trust, Boston, trustee. 
Merch’te Elec. Co. lst M.,2 1899 52. J-J 00, July 1, 1929 
$500,000, gold ($500) o* i Merchants’ Loan & Trust Co., Chicago,Trus. 
New Orleans Gas L. Co. 1883 000 1913 
[$46,000 can be retired April, 1903, and $30,000 April, 1908.) 
Interest at the People’s Bank, New Urleans. 
Orleans RR. mortgage, § 1895 6 J-J 300,000 1912 
$300,000, gold......¢ ¢Int. at Commercial Nat. Sonn. New a 
191 


o§ 1897 m 100, 
—— CO --- ? May be called at par after 10 years. 
$500 000 18 Oca’ § 1902 Jan. 1, 1952 


re 000). 4 -J 375,000 
gold, ¢ ...... aged eps {nt. at Provident B’k & Trust Co., New Orleans, 
Wisating Gebte Fae. 1. 29003.. <.. ncacccces BOBABSO  .ccccceccccce 
Bonds—Of the New Orleans & Carrollton consol. bonds $445,000 are 
reserved to retire a like amount of old Ist and 2d 6s. A sinking fund 





of $30,000 per annum is proyided for the redemption of N. O, City & 
Lake RR. bonds. The Merchants’ Electric Co. bonds are subject to 
call at par at any time. A sinking fund of $10,000 per annum 1s 
vided for redemption of Orleans RR. bonds. The St. Charles St. RR. 
bonds are not subject to call, but a proportionate amount will be re- 
tired yearly by purchase in open market. 

Of the $40, ,000 mort. of the New Orleans Railways Co. $12,846,- 
000 were reserved for prior liens and $7,154,000 for future extensions 
andimprovements. The stock and bonds acquired with the issue of the 
new bonds were to be deposited as security forsame. A sinking fund of 
lg p. 6. peran. of outstanding bonds was to commence July 1, ‘09, and 
run for 20 years; thereafter, until maturity, 1 p. ¢. of outstanding 
bonds. Said fund to be usedin purchasing the bonds at not exceed- 
ing 105 and interest. 

Roap—Companies controlled operate about 188 miles of track. 

EARNINGS—For calendar year 1904, gross, $4,674,344; net, $2,175,- 
821; fixed charges, $2,147,186. surplus, $28,635. 

OFFicers—Prest., Elwin C. Foster; Chairman of the Board, R. M. 
Walmsley; 2d Vice-Prest., Joseph &. DeGrange; Treas., H. A. Ferran- 
dou; Secy., Geo. Denegre.—V. 79, p. 1023, 2456, 2697, 2743; V. 80, p. 
117, 163, 322, 473, 651, 993, 1111, 1175, 2220, 2345. 


SOUTHERN ELECTRIC SECURITIES CO.- 
A holding company. 

Part of the April, 1905, coupons on the collateral trust bonds are in 
default. V. 80, p. 1972. 

ORGANIZATION.—Incorporated in New Jersey in July, 1903. In ta- 
ole below we give the names of the companies controlled and the 
amounts of stocks and bonds of each outstanding. together with the 
amounts acqu'red and pledged under the collateral trust mortgage of 


the Southern Electric Securities Co. 
-—-Oapital Sock — —18t Mort, Bonds.—~ 
Name of company— Issued. Pledyed. Issued. Pledged. 
Beaumont (Tex.) Tract. Co ..€600,900 $800,000 $500,000 $100,000 
Southern Light & Tract. Co., 

Natchez, Miss ......-... ----. 456,700 310,900 349,090 266,000 
Jennings (La.) El. L, & P.Co. 15,000 15,000 60,000 60,000 
Vicksburg Ry. & Lt. Co ...-.. 500,000 375,000 395,000 32,000 

The stocks pledged are all in shares of $109 each, exc-pt the Jen- 
nings Ce , which are $50. 


Stock & Bonps— Date. Interest. Oufstand’g. Maturity. 
Stock, $1,000,000, $100. ...... =... $1,000,00' Pg ter 
Coll. tr. M., $1,600,002 1904 5g. A-O 650,000 April 1, 1934 

FF ee e*§ Int. at Knickerbocker Trust Co., N. Y., Trus. 


old ( 

Sonde.—The $550,000 outstanding were issued in payment of the 
securities given in table above, and remaining $950,000 are reserved 
for acquiring additional stock and bonds, A sinking fund of 2 p.c. of 
outstanding bonds commences on April 1, 1909, Bonds are subj ct to 
call on any interest date at 105 and interest. 

OFFicerS—Presrident, ———- ———; Vice-Pres.,8.8 Bullis, Natches; 
Sec, ani Treas., Wallace B. Rogers.—V. 79, p. 104, V. 80, p. 1972. 

TT 


NEW PHILADELPHIA, OHIO. 
TUSCARAWAS TRACTION -A trolley road. 
ORGANIZATION—Incorporated December, 1901, and Jan 1, 1902, 

absorbed the Tuscarawas RR. and the Tuscarawae Electric Co. May 
15, 1903, control acquired by Tucker, Anthony & Co. of Boston. 


Stock AND Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $350,000 ($100). ..... ee Serie $250,000 Jan ,1903, % 
Ist M., 5 None Dec. 1, 192 


&., $350,000 . 1901 
Tus. RR. lst We 1896 62.J-D 100,000 Junel, 1916 
000, ($500), gold.... 2 Int. at Geseees Tr. Oa 6, ae. 
Y , ay i, 
Tus. Elec. Co. 1st M.. } mt, at Savings & Trust Co., Cleveland, Trustee. 
Stock and Bonds—Of the $350 new lst mortgage, $200,000 are 
reserved to take up prior liens when they mature 
EARNINGS For calendar year 1904, gross, $45,819; net, $13,963; 
interest and taxes, $13,612; surplus, $351. 
DIVIDENDS.—In 1902, 2 p. c.; in 1903, Jan., &p.c. None since. 
Road. —Owns and operates 14 miles of track from New Philadelphia 
to Uhrichsville, Ohio, and from New Philadelphia to Canal Dover. 


OFFicers.—President, P. L. Saltonstall, Boston; Treasurer, Chauncey 
Eldridge, Boston; Secretary, John C, Rice, Boston; General Manager, 
E 8. Dimmock, Canton.—V. 73, p. 1209. 1265; V. 74, p. 96. 


NEW YORK CITY, N. Y. 
MANHATTAN RY.—See INVESTORS’ SUPPLEMENT. 


METROPOLITAN SECURITIES COMPANY. 

Incorporated under the Business Corporation Law of New York on 
February 14, 1902, with a capital of $30,000,000. It holds the entire 
outstanding stock of the New York City Ry., which in turn leases 
the Metropolitan Street Railway Co. V. 74, p. 379. Also owns all 
the stock of the People’s Traction Co. and the New York Westchester 
& Connecticut, and $3,3° 9,200 of the stock of the Third Avenue RR. 
$4,500,800 additional beinz owned by the New York City Ry. 

The powers of the company are very broad and allow 
it to acquire the securities of corporations of New York 
State or any other State, “including corporations which own, 
operate or lease, or which are organized for the purpose of con- 
structing, owning, operating or leasing street surface rai!roads, 
elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals, or railroads of 
any character or description in the City of New York or its suburbs, 
or in ee —- thereto, and corporations engaged in furnish- 
ing or organiz to furnish electricity for any lawful purpose, or 
power in any form, for use upon, or which may be used upon, street 
railroads or other railroads,” etc. Also “to purchase, acquire, hold 
and dispose of the stocks, bonds and other evidences of indebtedness 
of any corporation, domestic or foreign, and issue in exchange there- 
for its stock, bonds or other obligations” The duration of the cor- 

oration is to be a thousand years. The directors need not be stock- 

olders unless the by-laws of the company ehall so require. On June 
10, 1903, second payment of $25 per share was made, making total 
paid in $50. On July 30, 1903, Thos. F. Ryan and associates purchased 
the stockhol lings of Kuhn, Loeb & Co. V.77,p.511. For call on 
members of syndicate ‘o deposit their certificates with the Morton 
Trust Co., see V. 79, p. 10.3. 

Stock AUTHORIZED— Date. Rate. Outstanding. Last div. 
Stock 30,00 000 (par $100) ...... ..... - S50 paidin. ..........-- 

OFFicers—President. H H Vreeland; Vice President, R. W. Meade; 
Sec’y ani Treas. Edward W. Sayre. Durectors—William H. Baldwin 
Jr., Edward J. Berwind, Charles A. Conant, Paul D.. Cravath,Johr D. 
Crimm'ns, Thos. Dolan, Thos P. Fowler, Frank 8. Gannon, George G. 
Haven, James H. Hyde, Augustus D. Juilliard, John B. McDonald, P. 
A.B Widener, Thos. F. Ryan, H. H. Vreeland.—V. 76, p. 1301, 1407; 
V. 77, p. 511, 824. —V. 79, p. 1023, 2697; V. 80, p. 711. 

NEW YORK CITY RAILWAY. 

This company was incorporated in New York on Nov. 25, 1901, as 
the Interurban Street Railway, with a capital of $500,000, but on Feb. 
10, 1904, assumed name as above. V. 78, p. 48; V. 47, p. 1874. Dt- 
rectors need not be stockholders. Arrangement for financing the needs 
of the Metropolitan Street Ry., under which the amount of the stovk of 
the Interurban was increased to $20,000,000, was made in Feb., 1902. 
V. 74, p.379. The Securities Co. owns all the stock and is also to 
acquire all future issues of stock or securities of the New York City Ry. 
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from Feb. 14, 1902, for 7 per cent per annum on its stock. Ina suit 
brought by Isidor Wormser Jr., Justice Scott in the New York Su- 
preme Court on June 22, 1903, declared the lease valid and dismissed 
the charges of fraud. This decision was unanimously atlirmed by the 
Appellate Division on Nov. 14,1904. V. 79, p. 2406. 


Dividends or 

STocK AND Bonos— Date. Rate. Oulstanding. maturity. 
Stock, authori’d $20,000,000 “$8,459,200 

i iitiuiemiitimeadcs ’ = =— Bawenees 

1¢- year notes, $15,000,000... 1402 3 A-O 660,000 April, 1912 

Loans & bills pay’le Mar.31,’05......  .....- 2,6.0,000 aaeeens 


*There was also due the Metropolitan Securities Co. on June 30, 
1904, $4,540,800 stock under subscription and $5,016,000 of the 10- 
year Lotes. 

Of the stocks and bonds of the various controlled companies, some 
quite considerable amounts are owned by other companies in the 
vem. The following shows these holdings and by what companies 
held: 

SECURITY HOLDINGS UF NEW YORK CITY RY. AND ALLIED COMPANIES. 

Total In hands 








Stock June 50, 1904. issucd. Of which hela by— of putlic 
' . N, Y¥. City Ry........ 4.500.800 ) 
Third Avenue RR.......... 15,695,800 § 5 ie Bee... Co. See 20 5 8,116,800 
D. D. BE. Broad’y & Battery. 1,200,000 Third Avecue KR *1,179,000 21,000 
424 St. Manh. & St. Nich... 2,500,000 Tnird Avenue KR.. *4.46+4,800 30,2uU0 
WIREOR TY. OO. cccaceseccesess 000.00 Third Avenue RR.. *2,000,000 ee 
Tarryt. Mam.& White 'l.. 300,000 Third Avenue RR. *400,000 
Southern Boulevard RR... 2:00.00 Third Avenue KR. *248,300 
Yonkers RR. Co... .... 100,000 Third Avenue KR. +602, 00 
Westchester Electric RR.. 500000 Third Avenue RR. *500.000 
Kingsbridwe Ky. Co..... a 634 Third Avenue KR. *> 600 
Do subscrip’n for balance 991,409 Third Avenue RR.. *#01,40) 
Central Crosstown Bascce 600.00 Metropo:itan st. Ry. 5 2,-00 7,206 
Fultun Street RR........... :00,000 Metropulitan St.Ry. 60:00 ........ 
2eth & «9th Sts. Crosstown, 1.500,000 Metropolitan St. Ry. 1,600,000 ........ 
34th Street Crosetown.. 1,000,000 MetropulitanSt. Ry. +990,000 10,000 
B way & Seventh Ave. RR. 2,100,000 MetropolitanSt Ry +1,400,009 — 710.000 
Cent. Park N. & E. biver.. 1,800,000 Metropolitanst. Ry. 300,000 1,500,000 
4:d St. & Grand St. Ferry.. 748,000 MetropolitanSt. Ry. +400,v0u 348,L00 
Potal RNS... .ccccccccccsecccscccceccccsescecccsscesoscececcecs 22,162,400 
Total In hands 
Bor ds. a. Of which held by— of publis 
Cent. P. N. & E. Riv. RR. 4s. 1,2:0,000 Metropolitan St. Ry.a1,200,000 = 100, 
283d St: eet Ry. ist 's........ 250,.00 Metropolitan st. Ry. 160.00 100,000 
42a St & Grand st. F’y 68.. 336,000 Metropvlitan St, Ry. vaiaep? 186,000 
742.6 
42d St. Man. & St. N. 2d M.. 1,610,000 Third Avenue RR..{ 875)G00} 787,000 
Do RK. E. mortgage ...... 100,000 Third Avenue RR.. 100,000 ........ 
Metrovol’n Crosst’n RR. 58 600,000 Meiropulitan St. Ry. +300,000 800,000 
Broad way Suriace KR. bds. -. New York City Ry.. B00 .nceceee 
eCentral Crosst’n con. 4s.. 2,500,000 Central Lrosstown.. 2,490,000 — ........ 
+Br'way & 7th Av. ist M . 1,500,000 MetropolitanSt. Ry. 1,.00,000 ........ 
Weta RB .nccoce cece cncvecccoscescoscecscsesccacecccocese 6,735,000 


* All deposited under the Third Avenue RR. Ist consol. mtge. of 1900. 

+ All ceposited under the Metropvlitan St. Ry geceral collateral trust mort- 
gage of 1597 and Lhe refunding mortgage of 19.2. 

a These bonds maiured Dee. 1. 190.,anda were taken up with Metropvlitan St. 
~. retunding 4s, but are held as an asset by the Metropolitan St. Ry. 

Of this am unt, $357,000 are deposited under the Third Avenue KR. Ist 

consol. mortgage of 1400. 

ec These bonus are all deposited as collateral for the Central Crosstown RR. 
2-) ear notes. 

Roap— The following shows the aggregate of tiack operated June 











30, 19u4: 

Miles of track— Eleciric. Horse. Total.* 
Maz hattan Borough............ eccess- 212°493 9y°473 311°966 
Broux and Westchester Co............-150°564 — .....- 160°504 

TRO cncscndaess inne ciannmintinn 3930 7 99°473 492°530 


* Includes mileage not operated and tracks in car barns, the latter 
not having becn heretofore reported. 

Notr.—‘Lhe company is still using 4,036 horses in its operation of 
the lines in Manhattan Borough, 

EQuiPpMENT—The New Yerk City Ry , to which the “Metropolitan” is 
leased, reported its equipment as follows June 30,1904: Box cars, 
moturs, 1,829; others, 289; open cars, motors, 928; Others, 155; com- 
bination cars, motors, 155; express cars, motors, 30; freight motor 
cars, 3; service motor cars, 25; others, 9; suow plows, motors, 12; 
others, 7; sweepers, motors, 66; others, 19. Grand total, motors, 
3,048; other than motors, 479. 

ReEPcART.— Following are the figures of earnings separately given for 
all of the roads in the system for the fiscal years ending June 30, 1904 








and 1903. Further details and aiso balance sheet and other fucts will 
be found in V, 79, p. 901. 
Gross Net Other All Balance ¢ 
« earrings. earnings. income, char.es. sur. or def 
New York City 2 1993-04 15,13',600 7,109,013 481,562 8,933,278 def.1,28¢,8 3 
Ky. (see a)..§ 100203 14,9.5,370 7,. 06,042 207,04 8,453,645 cet. 248,704 
Cent. Crosst'n) 1903-04 x409,549 139.237 4,662 107.61 sur, 36,318 
th. (see x). § 1902-05 455,200 176,133 5,132 113,544 sur. 67,42 
25th and 20th? 103-04 171,663 58.006 .00 88,007 def. 29,401 
SUS. .cccrceces § 16. O2-U3 186,155 $5,452 500 87,6.0 def, 1,6u0 
Sith St. Cross ) 1 03-04 503,817 28°,053 2,425 69,945 sur. 215.538 
tuwn Ky.... § 1902-03 493,750 15,043 1,360 60,822 sur. 127,451 
Fulton Street ) 1903-04 32,179 def. 292 350 21.361 def. 21.20% 
odscce cece 5 ldu.-03 38,088 net 7,7,0 200 21,668 def. 13,68 
Third Avy. RR. } 1403-04 x1,797,.719 x847,618 618,340 1,444,210 sur. 16.74% 
(see X)......} 1908-08 2,100,318 1,028,726 762,339 1,746,538 sur. 44,526 
42d St. Man. & } 1903-04 841.588 252,058 97,674 37,199 def. 47,507 
St.N.Av. Ry. § 1202-03 79,521 $20,758 37,001 422,146 def. 4,35 
Dry D. EB. B. & ) 1903-04 505,287 102.113 6,846 151,343 def. 47,362 
Battery KR. § 102-03 660,804 125,205 6,098 138,515 def. 7,124 
Kings bridge } 1903-04 70,462 22,869 ...... ° 89,063 def. 66,185 
Railwey..... } 1802-03 51,441 16,982 canes 1,721 sur. 15,261 
Union Ry. of } 1903-04 = 1,263,495 801,414 11,425 257,629 sur. 68,21( 
New York... $ 1902-03 1,135,054 $14,7' 4,528 204,949 sur. 24, 
Tarryt'n W.P. ) 1903-04 91,590 S61 458 29.426 def. 28,107 
& Mum Ry. § 1902-03 72,745 def. 3,508 lo7 17,319 def. 20,760 
Sovth. Boule- ) 1903-C4 61,507 ere 18.280 def. 9,779 
vard KR... § 1902-03 66,718 UZAS7 — ween 18,352 def. 6,245 
Yonkers Rail- ) 1903-04 307,972 43,253 159 91,869 def. 48,467 
TOM...-. 2002 § 1902-03 200,062 16,419 601 64,062 def. 46,972 
Westchester) 1008-04 268,763 def.21,816  ...... 8*,002 def. 106,818 
Elec RR... 5 1902-08 238,228 def.43,2-6 185 37,222 def. 80,323 
Total sys- 1903-04 21,485.006 9,857,150 408,998 11,162,019 def.y! ,396,771 
tem...... ) 1202-03 1,549,545 10,160,436 672,410 11,005,984 def. 272,13: 


x On April 1, 1904, the earnings of the Crosstown RR. and in April, too, the 
earnings of the Third Ave RR. were merged with those of the New York City 
Ry. Co. (Metropoliian St. Ry. lines) and ceased to be reported separately. 

¥ Includes 834,138 accrued to Metropolitan Securities Co. for dividend upon 
its holding of Third Ave. RR. stock, (See below.) 

NoTE.—For the purpose of presenting the income account of the New York 
City Railway System as a whole, the following changes have been made by the 
company in the * total” column, as compured with the aggregate of the cross 

,footings. These changes represent transactions between the different com 
jpanies in the system. There bave been eliminated (1) from “operating expeuses 


$18,050; (2) from “operating expenses—general” and from “income from other 


STREET RAILWAYS. 


The Interurban Co. leased the Metropolitan Street Ry. for 999 years 





| VOL. Lxxx, 


. — 5 ——— = 

—miscellaneous interest’ $616,054, and “interest on real 
$5,000; (s) from “ineume from other suurces—interest and dividends ou sages" 
ties cwned” and {rom the profit and loss, “debits—dividends”’ $37,710, 

The item of “ all charges” for the New York City Ry., and also the 
total system, includes the 7 p. c. dividend ($3,639,792) on the stock of 
the Metropolitan Street Ry., und after April 1, 1904, 5 p.o. per annum 
onthe stock of the Third Avenue RR. The “charges” do not include 
the franchise tax then 1n litigation. 

Pansengers carried year 





ending June 30, 19¢4.— Fare. Transfer. Total, 
Manhattan Borough ..-.... «---.389,608,537 168,267,818 557,876,555 
Bronx & Westchester Co...... 42,866,633 29,327,862 72,194,495 
ee ee 432,475,170 197,595,680 630,070,850 


Latest Earninas—For quarter ending March 31. Figures include 
operations of New York City Ry., Third Ave. RR., Central Crosstown 
— nee leased lines, but do not include lines which report sepa. 
rately. 


Year. G- 088. Net. Oth ine. Oharges Bulanee. 
1905 .. $3,639.467 $1,172,093 $282,571 *$2,777,070 def.$1,322,406 
104 ... 3,868,018 1,487,908 393.378 2,647,839 det.766,553 


* Includes dividend on Third Ave. RR. stock. 

Orriceras—President, H. H. Vreeland; Vice-Prests., F. S. Gannon 
and D. B. Hasbrouck; Secretary and _Treas’r, C. E. Warren; Auditor 
D. C. Moorehead; Purch. Agent, A. C. Tully; Gen. Manager, Oren Root 
Jr.—V. 78, p. 48, 288, 584, 769; V. 79, p. 9O1, 968, 1264. 


METROPOLITAN STREET RAILWAY- 
Underground trolley and horse. 

Lease and New Financial arrangements._In Feb., 1902, arrange. 
ments were cariied out for meeting the company’s financial needs, and 
on Feb. 14, 1902, a lease was made of the Me: ropolitan Street Ry. for 
7 per cent on its stock to the Interurban Street ~~. (Low the 
New York City Street Ry.) for 999 years. V. 74, p. 379. Metropolitan 
8t. Ry. stockholders were given the right to subscribe for $23,400,000 
stock of the new Metropolitan Securites Co. As part of the general 
plan, the Metropolitan St. Ry. created a new mortgage for $65,000,000, 
#11,000,000 being for immediate issue and going to the Interurban gt, 
Ry., the rest being reserved to retire prior liens. 

On June 22, 1903, in a suit brought by Isidore Wormser Jr., the 
validity of the lease was sustained. The case was then appealed to 
the Appellate Division, which, on Nov. 18, 1904, affirmed this jucg- 
ment of the lower court. V. 79, p. 2456. 

ORGANIZATION—Organized on Nov. 12,1895, and by consolidation, 
lease and otherwise acquired control of practically all the street 
railways of Manhattan Island except the Manhattan Elevated. 

The Elm Street Connecting Railway Co. was incorporated in May, 
1900, in the interest of the Metropolitan Street Ry. to build a lineon 
Elm 8t. from Centre St. to Great Jones St. and through Lafayette 
Place, a distance of 6,000 feet, as a short route for the 4th Avenue line, 
ho franchise, however, bas yet been gran > 

In July, 1901, the New York Transportation Co, having purchased 
the Metropolitan Express Co., inaugurated an express service on the 
Eighth Ave. line. V. 73, p. 35. 

On 8ept. 1, 1904, the Unien Ry. Co. establlshed express trolley pas- 
se: ger service between the Bronx Park Station of the Manhattan 
Eley. Ry. and New Rochelle and Mount Vernon. V. 79, p. 903. 

Franchises —All franchises are perpetual, ercepting the Kingsbridge 
franchise, covering 344 miles. or decision in New York supreme 
Court adverse to the validity of the franchise under which the Lex- 
ington Ave. extension of the Houston West Street & Pavonia Ferry 
RR., and also the line across 116th Street, was built, see V. 72, p. 45, 

Franchise Tax Legal—For decision of Court of Appeals in the case of 
the Metropolitan st. Ry.. affirming tne validity of the franchise tax 
law, see V. 76, p. 972. On May 29, 1905, the U. 8. Supreme Court 
unanimously aflirmed the decision of the N. Y. State Court of Ap- 
peals. V. 80. p. 2544. For reduction in assessments in legal pro 
ceedings, see V. 76, p. 331. For decision as to car taxes, see V. 75, 
p. 1399. For decision as to tax on capital stock for the year 1897 sce 
V. 80, p. 1913. 

T: ansfers.— For decisions as to transfcrs, see V. 78, p. 288 and 584 
and V. 79, p. 269, 2147, 2588, 2642. 

Onaryes concerning unearned dividends.- Accountants’ findings 
showing no warrant for W. N. Amory’s charges that unearned divi- 
dends had been paid will be found in V. 76, p. 978 and 1030. 

Brovkiyn Bridge Oonnection.— Cars of the Metropolitan liues began 
to run a.ross the Williamsburgh Bridge in January, 1905, 

Subway Proposals.—In Dec., 1903, representatives of the Metropoli- 
tan St. Ry. threw out suggestions that the company might under cr- 
tain conditions become bidders for any new nerth and south under- 
ground road in Manhattan which the Rapid Transit Commissicn 
might decide to bulid: see V. 77, p. 2339. in April, 1904, the Commis- 
sion’s Committee on Plan and Scope made public its report on the 
most desirable routes. Some of the suggestions of the Metropolitan 
Street Ry. were favored. see V.78, p. 821, 1550. In May, 1905, sev 
eral additional routes were decided upon by the Commission, See Y. 
80, p. 2345. 

Stock & BoNnDs— Outstanding. Maturity. 
Stock ($100), $52,000,000. .... - $52,000,000 July75,05,1% 
Refund mtge., gold.c&r,$ 1902 4g.A-O 16,418,000 Apr. 1, 2002 

$65,000,000(81,000, dec} 2 MortonTr, Co., N.Y., Trus. Lut. xt oti. of Co. 

Metropolitan Street Ry.— 

Gen. coll. tr. M., $12,500,-2 1897 5g.F-A 12,500,000 Feb. 1, 1997 
000 g. ($1000, &c.).c*&r § Int. at Natl. Bank of Commerce, N. Pv . 
§ 1890 5A4A.-O. 600,000 Apr. 1, 192 

Metropol. Crosst. 1st M. 2 Int. at N. Y. Security & Tr. Co., N. Y., Trus. 
Lex. Av.& P. Ferry lst M$ 1893 5g¢M-sS 5,000,000 Sep.1,1993 
a e*&r ? Int. at Nat. Bk. of Commerce in N. Y. 
Columbus & 9th Avenue§ 1893 5g. M-S8 3,000,000 Sep. 1, 1993 
1st mort., gold..... c&r. ¢@ Guaranty Trust Co., N. Y. City, Trustee. 
80 0 000 et #1400)? igg9 5 A-O 350,000 Apr. 1, 1919 


BSEO 006. ....cccces scccce 

B’way Sur. RR., lst M 5 J-J 1,500,000 July 1, 1924 
eens esas 950,000 

(Extended.) 


Date. Interest. 
¢ 


Mort. on car stable prop- : 1899 
erties to Mutual Life.... 


Lessor Compa nies— 






Broadway & 7th Ave. 1lstcon.1893 5g.J-D 7,650,000 Dec. 1, 1943 
co o 2d M..1884 5 J-J ooo July 1,1914 
23d St. lst M. (extended)....1893 6 J-J 50,000 Jan.1, 1909 
Do debentures............. 1886 5 J-J 150,000 Jan. 1, 1906 
Bleecker 8t.& Fulton F.1lstM.1876 4 J-J 700,000 Jan.1, 1950 
42d St. & Grand St. Fer. 1stM.1894 6 J-J 136,000 Jan. 1, 1909 
2d Ave. lst mortgage....... ..1885 5 M-N_ 1,280,000 Nov. 1, 1909 

2d Ave. debentures....... 1889 5 J-J 91, Jan., 19 
2d Ave. 1st consol. mort...... 98 5g.F-A 5,039,000 Feb. 1, 1948 
Christopher & 10:h St. lst M.1898 4 A-O 210,000 Oct. 1, 1918 
t8th Av.certificates of indebt.1884 6 F-A 750,000 Feb., 1914 
Central Crosstown Ist M.....1882 6 M-N 250,000 Nov. 1, 1922 
do notes, $2,250,000 1904 5 2,250,000 May 1, 1906 


Third Avenue RR.—See that company’s statement. 
Companies separately operated— 

28th & 29th St. Crosst. lst M.1896 5 A-O 
34th St. Crosstown lst M....1896 5A-O 1,000,000 Apr. 1, 1996 
Fulton St. RR. lst M., gold..1895 4M-N 500,000 Nov. 1,1995 
{ Interest on the $750,000 certificates of indebtedness of the Eighth 
Ave. RR. is paid out of the $215,000 rental which the Metropolitan 


1,500,000 Oct. 1, 1996 





pee acd from “income from other sources—reut of equipment” 


ources—rent of tracks and terminals’’ $138,0e0; (8) from “income from other 
sources - misce!luneous interest” $021,654, and from “decuctions trom income 


street Ry. pays the Eighth Ave. RR. 
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Bonds—The ‘Leaington Avenue &@ Pavonia Cage | 58 ont Colum: | 
bus @ Ninth Avenue 58 were fully described in V. 60, ey 1146. Both 
were guaranteed and later assumed by the Met. Street SS 

The general coll. trust mortgage of 1897 is aout Pe eposit A. “ 
stocks or value) of the Broadway & 7th Ave., $1,4 
& Grand Street Ferry RR., $400,000; Central Park N. & E. omy Rk 
$300,000; 34th Street Crosstown Ry., $990,000; also all property , 
H. W. 8t. ’& P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., So. Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR., 
Columbus & 9th Ave., and Ft. Lee Ferry Extension; also leasehold 
interests, contracts, real estate (valued as below stated), etc. Bee ap- 
plication to N. Y. Stock Exchange in V. 65, p. 826 

Of the $65,000,000 new refundi fo. $54,000, 10,000. were reserved to re- 
tire fe A liens ue onsounting to $48, 6,000, this latter not including the 
bonds of the Third Avenue allroad and its constituent companies, 
The bonds have a second lien on the collateral deposited as securi 
ag the general collat. trust mortgage of 1897; see particulars in V. 74, 
p. 379, 1308. Besides the $11,000,000 of bonds immediately issued 
(going to the ie. St. Ry. ), $5, 418,000 have mage sold for re- 
funding, making $16,418,000 outstanding. After Jan. 1920, any 
part of the bonds reserved for refundir.s not needed for thes purpose 
are to be available for the general purposes of the company. 

Dividends—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which was 
increased in 1892, from $20,000, $30,000,000, and ‘in October, 
1897, was exchanged dollar for dollar for stock of Street Railway Co.: 

Year— } 93. °94. 95. - 97. -™. 799. ’00. ’O1. ’02. ’03. ’04, 
Per cent.§ None. 5 5 5 7 rd - 7 , © 

In October, 1897, a pM. of = per cent in debenture certifi- 
 g by off Oct. 15, 1898) was made to Traction stockholders. (V. 

Pp. ) 

REAL EsTATE—The real estate in New York ones (see V. 65, p. 826) 
owned in fee, subject to the general estenge collatera * trast 
deed of 1897 (including $2,450,000 subject Jy prior lien of the 
Lexington Avenue mortgage) was valued in February, 1900, at $6,257,- 
019; owned by subsidiary companies, $7,039,750; total, $13, 296,769. 
ANNUAL REPORT—Bee “3. ins under New York City Ry. 
ont ene Oran " ~?e oo}; hinecining ™ C. E. Warren; Sec. 
T D. . Man Oren Root Jr.—V. 79, 
p. 152, 269, 681, 903, : 1268. 1dr 2456, 2588, 2642, 2697; V. 80, p.711, 
1913, 2344, 2458. 
Companies controlled by Metropolitan Street Ry. 
(1) BLEECKER STREET & FULTON FERRY RR.—Horse and elec. 
sORQANIZATION— Chartered Deo. 12,1864. Leased to 23d st. Ry. Co. 
10, 1876 for 99 years; lease assigned to Met. 8t. Ry., rental is 
Sloat on $700,000 bonds and 11g per cent per annum on stock. 
Stock & Bon Ds—_ Par. wee Outstanding. to ete 
Discoaniddeaan by P. 1g J.- 900, See te 
lst mortga; wl 1,000 J.- Y 700,000 Jan. 1, 1950 
gold, 1 Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700,000 were 7s until Jan. 1, 1900, 
when they fell due and were extended by the Bleecker Street & Fulton 
Ferry Co. at 4 per cent, on the same lien, and made payable in gold. 

Roap—Owned 10°62 miles. Electric on 14th Street. —V. 69, p. 1344, 

(2) BROADWAY & SEVENTH AVENUE—Change to underground 


electric occurred in August, 1901. 
ORGANIZATION—Chartered May 26, 1864. Leased May 13, 1890 
for unexp’ term of charter and for any extensions of the ome 
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. 
RENTAL—Interest on bonds and 10 per cent on $2,100,000 stock, ot 
which Metropolitan Street — Co. owns $1,400,000. 





Stock & Bonps— r. Interest. Outstanding. Maturity. 
Stock,$2,100,000($100) $100 10Q.-J. $2.100, See text 
2a ray Surface 1 of aan. 1,000 5J. - J. 500,000 July 1, 1914 
B’way 8 -1,000 5J.- Jd. 1,500,000 July 1, 1924 
So. Ferry lst guar....... mw 000 5A4.- 0. 350,000 Apr. 1, 1919 
By.& 7t ie n. Mot 1,000 J.-D. 7,650,000 Dec. 1; 1943 


5 g. 

93 for $12,500,000. . Interest at Guaranty Trust Co., N. Y., Trus 

Ofthe consol. mort. of 1893 for $12,500,000, $4,850,000 was reserved 
to retire at maturity the other bonds in the table, but in June, 1904, 

$1,500,000 maturin -—) "= replaced by an issue of the Metropolitan 

valeting 4s of 200 8, p. 1549. On July 1, 1905, $1,000,000 24 
mtee. bonds due on that vaste were replaced by alike amount of Met. 
St. Ry. ref. mtge. 48 of 2002. V. 80, p. 2458. The outstanding con- 
sols paid for laying the Broadway ‘cable. The consols are guaran- 
teed, principal and interest, under the terms of the mortg: gage by the 
Metropolitan Street Railway Co., which now owns the Broadway line 
south of 15th Street. They cover the road’owned in fee and also the right 
to use the tracks on Broadway from 15th Street to the Battery; they 
are also a direct lien on the cable, ete. Trustee, Guaranty Trust Co. 

The Broadway & 7th Avenue assumed the Broadway Surface 
lst mortgage bonds for $1,500,000 and payment of interest on the sec- 
ond mortgage bonds for $1, 000, 000 (the latter since paid off), for use 
of tracks between 15th Street and ferry. South Ferry 5s. assumed 
under lease. 

Roap—Including Broadway Electric, 7th Ave. and South Ferry lines; 
owned 15°12 miles, 

INDEX—V. 58, p. 727; V. 73, p. 287. Office 621 Broadway. 


(3) CENTRAL CROSSTOWN RR.—Electric and horse. 

ORGQANIZATION- Chartered March 28, 1873. May 28, 1890, leased 
the Christopher & Tenth St. RR.; see separate statement of latter. 

In May, 1897, control was obtained in the interest of the Metropo! - 
tan St. Ry., which owns $502,800 of the stock. V. 64, p. 1001, 1042. 

On April 1, 1904, was leased for 999 years to the Metropolitan’ Street 
Ry. at a rental: f 15 p.c. per annum on capital stock in addition toa 
guaran : the a and interest of the bonds of the Central Cross- 
town R V. 78, p. 820, 1168. 


STOCK BoNnD: om i oe Outstand’g. > 
Stock, $e BS 1.100). Pore . > - J. $600,000 8ee te 
1882 8 .- N. 250,000 Nov. 1, 1922 
lst mortgage (#1,000)... of interest at Morton Trust Co., New York. 
wy “rn a t — May 1, 1952 
- ee lex ay 
at cone 000, “ai Morton Trust Co., New York, Trastee. 
8 Pavenesse Interest at company’ 8 office 
Notes, $2,250,000 ........-.. 1904 5 5250, 000° May 1, 1906 
The notes mentioned in table above are secured by deposit of $2,- 
500,000 guaranteed bonds. See V. 78, p. 1548. 
Dividends.—Dividends under lease are now 15 p.c. For record of 
previous dividends see STREET RAILWAY Section for Feb. 27, 1904, 
oaD—Track owned is 3°29 miles; leases from Christopher & 10th 
. RR., 3°76 miles. Total track, 7°05 miles. All electric except 17th 
and 1sth Sts. from Broadway to "Ave. A 
(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & elect. 
pea NIZATION Chartered July 19, 1860. Lease—Leased to Metro- 
tan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof 
bog 8 per cent on stock till Oct. 1,1897, thereafter 9 per cent (V. 55, p. 
894), A St.Ry. owns $300,000 of the stock. 
Stock & Bon Par. Interest. Cutetandin Maturity. 
Stock. (See paar cy ‘above. ).. $100 textQ.—J. $ 00,006 § See coxt 


Metropolitan St. Ry. refunding * were say: to take up the $1,- 
,000 1st consols maturing Dec. 1, 1902. 
Roap—Owns 59th 8t., East and West, with branch to South Ferry, 
19° 90) miles. A)lelectric on 59th Street. 
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(5) CHRISTOPHER & TENTH STREETS RR.—Electric. 

ORGANIZATION Chartered April 25, 1873. Leased to Central Cross 

wn May 1, 1890, at 8 per cent on stock and interest on bonds. 

STOCK & BONDs - Par. patent nt Maturtiy. 

PE avsiccseccesccacsiies $100 8 Q- 0,006 8 
tet mortgage ext. in21,000 4 A. =3: 210: 00 Gott L {918 
1898. , Guaranty Trust Co., New York, Trustee. 

The $180,000 1sts were extended 20 yrs. from Oct. 1, 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

Roab—Track owned is 3°76 miles.—V. 67, p. 370. 


(6) EIGHTH AVENUE RR.—Underground trolley road. 
RGANIZATION Chartered Jan. 10,1855. Road is leased to Metro- 
politan Street Ry. for 99 years from Jan. 1, 1896, at rental of $215,000 

r annum, which provides for interest on the scrip, 16 per cent divi- 
4 on stock and $5,000 additional for organization expenses. V. 
Ls 40. Underground electric traction system used between 158th 
-" attery Place. V. 67, p. 178, 956. 
Stock & BonDs.— Par. Interest. Outstand’g Maturity. 
aghhednoowndl oe -— re $1,000,000 See text. 
Scrip of 1884......-.. 6F. & A. 750,000 Feb., 1914 
Scrip is subject to ~~ ie on any interest day. 
Roabd—Total track pene and operated, 18°98 auiles. V. 62, p. 40. 


(7) FORT GEORGE & ELEVENTH AV. RR.—To be an underground 


trolley road. 
MOPBANIZATION. THC rated Nov. 19, 1898, in the interest of the 


ine from 130th St. and 11th Ave., along 11th 
Ave. to 175th St., and another from 145th St. and 11th Ave. easterly 
through 145th bt. to the Harlem River. Has been constructed 
on 145th St, between Lenox and 8th Aves. Stock authorized, $3,000,- 
000. 1109. Franchise granted December, 1889, for % 
years, with pr vilege of renewal for another 25 years; 4 p. o. of gross 
receipts to be paid the first five years, 6 p. c. the second tive years, 8 
per cent the third five years, and 10 per cent the remaining years of 
operation. The road to become the property of the city at the termi- 
nation of the franchise (whether o — or renewed) upon payment 
for the same in accordance with definitely- Fo gearing rules. 6 Kings 
bridge franchise was granted the 3d Ave. RR. upon the same terms. 


(8) FORTY-SECOND ST. & GRAND ST. FERRY—A horse railroad. 

te QROANIZATION= Chartered February 16, 1863. Leased to Metropoli- 

t Railway Co. from April 6, 1893, for duration of charter and 

pater Mnareet at 18 per cent on stock, payable in lawful money. 
Met. St. Ry. owns $400,000 of the stock. 

Stock & BonDs— Par. Interest. Oulstanding. Maturity. 
SE $100 18 Q.—F. $748,000 See text. 
1st M. extended....1,000 .-J. 136,000 Jan. 1,1909 

Roap—Owns 7°64 miles. V. 74, p. 1139. 


(9) FULTON STREET RAILROAD—A horse road. 
ORGANIZATION. = — Oct. 29,1895. Stock all owned by the 
Metropolitan St. 
seek & Fol Banos Date. Interest. Outstanding. Maturity. 
00,000 


Tat ig ($1,000 a § 1895 4g. M-N 500, 000 Nov. 1,1995 
p. an j. Met. St y.c* ? Guaranty Trust Co. of New York, Trustee. 

EARNINGS—See report under New York City Ry. | 

RoaD—Track owned is 1°05 miles.—V. 62, p. 277- 

(10) Nwxw YORK & HARLEM RR.—Underground electric mnmenen 
eR GANIZATION-~Chartered April 23, 1831. Owns also a steam ro 

ased to New York Central, its securities, which cover the ——— 
ae as well ¢ as the steam line, —— described under the title New 
York & Harlem among steam railroads in our RAILWAY AND INDUSTRIAL 
SECTION. In July, 1899, the Metropolitan Street Railway (Co. bought 
from the New York & Harlem the car-stable properties at Thirty: 
second Street andFourth Avenue and at 86th St. and Madison Ave, 

for $1,350,000. V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19°77 miles of track) were leased 
to the —— a. Street Ry. for 999 years from July 1, 1896, for . 
rental of ag annum ng first five years and $400, 000, 
annum thapeetion, ich is = to 4 per cent on the $10,000, 
stock; in addition $2,500 is allowed for organization expenses. 

62, 2p 1088. pee operated electrically from March, 1898, from City 
H to 135th Street. In Jan., 1900, arrangements made with the 
Third Ave. RR. Co. for running cars to Post Office. V. 70, p. 125. 


(11) NINTH AVENUE RAILROAD—An electrio railroad. 
ORGANIZATION Chartered ay Ag ty 1859. The road is leased to the 
Metropolitan Street Railwa: for 99 years from March 12, 1892, 
Rental—For first 5 years $48,000, which’ is equal to 6 per cent on 
capital stock ($800,000), and thereafter $64, “erry er cent on same 
and $2,500 for organization —— Stock ,000; par $100; 
dividends, Q.—J. ad—Fulton it to 12éth cy total track 

owned and operated, 16°14 miles. 


(12) SECOND AVENUE RR.—Mostly underground electric. 

ORGANIZATION.—Chartered Jan. 21,1853. Leased for length of char- 
r from Jan. 28, 1898, to the Metropolitan Street Ry. at8 p. c. on the 

stock for three years from March 1, 1898, and 9 p. c. thereafter. V. 

66, p. 185. All electric ~~ 1st Ave. Branch. 

Puls _ Interest. Outstand mop, Dente Distiont S.4e. 
tock, $2,500,000, $100. $100 , i. $1, 862 

fet mortgage “of 1885... 1,000 N. 1,280, ‘000 Now. 1 1909 

Debentures of 1889...... 1,000 5 Z:. ¢ J. 91,000 Jan., ”1909 

1st con. dt: 5000 5g. F. & A. 5,039,000 Feb.1,1948 

1898, guar.,p.&i.end.c” § Guaranty Trust Co., N. Y., Trustee. 

Of new 1st consol. 5s, $1,371,000 are reserved to retire securities of 

earlier date, balance for improvements, equip., etc. V. 66, p. 900. For 

mistake of trustees in exchanging some 58 of 1909 for écnesl. 58 of 

1948, see V. 76, p. 654. 

Roap—Track owned, 25°93 miles. V. 65, p. 276; V. 66, p. 616, 900. 


(13) SIXTH AVENUE RAILROAD—Underground trolley. 
ORGANIZATION—Leéased to rey litan Street Ry. Co. Feb. 1, 1892 
for 800 years. Rental now $145 per annum, which is 7 per cent 
on stock and $5,000 for organization ——— (V. 61, p. 925.) 
Stock, $2,000,000; par, $100. An extra dividend of 38 per cent was 
aid in August, 1901, out of proceeds of sale of stable property at 
Bixth Avenue and 43d Street. Road, including Lenox Ave. branch— 
track owned, 12°45. In Feb., 1899, eg opesating under- 

ground trolley all the way to Battery Place. 73, DP. 


(14) THIRTY-FOURTH STREET CROSSTOWN ie thine to 


underground electric in Sept., 1903, 

ORGANIZATION: Chartered March 18, 1896, being a conpetitetion of 
af rty-Fourth Street RR. Co. and the Thirty-fourth Street Ferry 
& Eleventh yo RR. Co. Of the stock of the Thirty-fourth Street 
Crosstown Ry. Co. all but $10,000 is owned by the Metropolitan 


Street Ry. 
Srock AND BONDS— Date. Interest, Outstanding. Maturity. 


Stock ( 1,000, 
lst M. ($1 x th | 1896 5 A-O ‘1,000,000 Apl. 1. 1996. 


p. and i. Met. § J -. Central Trust Co., N. Y., Trustee. 
Roap—Track patents is 0°96 miles. V. 60, p. 83; V. 62, p. 549. 





REPORT.—See report under New York City Ry.—V. 71, p. 135. 
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(15) TWENTY- EIGHTH AND TWENTY: NINTH STREETS ( CROBS- 
TOWN RAILROAD—Horse cars. 

AN —The Metropolitan Street Ry. purchased the property 

= bee yor. 1896, and own all the stock. Tn Dec., 1898, the ba 

air compressor and power house were practically completed, and in 

use 1899, began Fusing air-motor system exclusively. V. 69, p. 
sa In May, 1901, however, returned to horse cars. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 ($100).. ...... ........- 91.500,000 aeanas sesonhen 
lst M., 150,000 1,000) » 1896 5g.A-O 1,500,000 

p&iend.,M.S8t. Ry a _ Co., New Xork Trustee. 

gu-palendM. owned is 6°72 miles. V. B. 60 1, 839. 

REPORT—See report under New York city y. 


(16) TWENTY-THIRD STREET RAILWAY—Underground trolley. 


RGANIZATION—Chartered Jan. 29,1872. Leased from poe.3 =. aee8, 
ro thet ae olitan Street Railway éo. for the unexpired te f the 
0) 


a and for any extensions of the same. a is 18 per + cont. 
SToc Kat Bonpbs.— Par. a Maturity. 
Btock _ eRe $100 18 £F $600,000" 18% per ann 
ist M. $3 50,000,ext.21,000 6 J. 9090.000 Jan. 1, 1909 
I cee acta Morton Trust Co., New York, | 7 
Debentures of 1886. 1,000 5 J.-J. 150, Jan. 1, 190€ 


Roap—Including 14th 8t., Bleecker 3t. and Canal St. breneeee, "track 
owned 4°25 miles. Rails, 47 to 113 13 Ibs., standard gauge. V. 74, p. 1139 


giRD AVENUE ~ RAILROAD — Undergroune 


tro. 

ORGANIZATION. —Chartered October 8, 1853. A cable road from 
December 5, 1893, but in 1899 changed to underground trolley. In 
January, 1900, the electric line between 125th and 162d s reets 
was completed. In Nov., 1895, purchased control of the 42d Street 
Manhattanville & St. Nicholas Ave. line. See V. 61, p. 872, >. Ene. Con- 
trol of Dry Dock E. B. & B. was obtained Aug, 23, 1897. (¥, $5 » Pp. 194) 
In Jonuasy. if wy amajority of the stock of Union Ry., N. ¥., was pur- 
chased . 135. In Sept., 1898, Union Ry. purchased Yo 
RR. V. 67 i 5. In April, 1899, the Tarrytown White Plains & 
Mamaroneck Ry. was acquired. V. ‘68, p. 674. 

A traflic agreement went into effect April 29, 1899, between the 
Manhattan Elevated and the Third Avenue Railroad system iy! 
rising the Third Avenue KR., the Dry Dock East we 2 
attery, the 42d St., Manhattanville & St. Nicholas Avenue RR. 
and the Union Railway lines], providing for an extensive scheme 
of transfers at cross-town junctions, and also at the termina 
ints of the two 8 oem. The transfers are granted for an additional 

re of 3 cents, making the cost of the entire journey 8 cents. Forthe 
latter cum @ passenger can thus ride from the City Hall and South 
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. V. 68, 
p. 672, 872. This contract expired April, 1904, but was renewed for 
avear. Was again reneweil later subiect to termination on 90 days’ 
notice by cithercompany. Sept. 1, 1904, the Union Ry. began operat- 
ing express trolley passenger service between the Bronx Park Station 
$e } - ern ‘Elevated Ry. and New Rochelle and Mt. Vernon. V. 
f) Pp 

Owing to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Ayenue Railroad was on Feb. 28, 1900 
laced in the hands of Hugh J. Grant as receiver. On March 19, 1 ' 
t was announced that the Metropolitan Street Railway had purchased 
control of the road in the open market (at an average price, it is under 
stood, of 80) and would provide for the rehabilitation of the company 
Arran, ements were at once concluded one a@ syndicate, repre 

AY) Kuhn, Loeb & Co., for the sale of $35,000,000 of the 0,- 

000 new mortgage described below, and on May 24 the property 

wa restored to the company, passing into the possession of the Metro 

politan Street Railway Company as owners. o, Low & Co. offered 
a block of the bonds for sale in Dec., 1900. V.7', ni 68. 

Lease.—On April 13, 1900, the Metropolitan Street Ry. Co. took a 
ease of the property for 999 i. or the first four years Third 
Avenue stock was to receive only the net income above expenses and 
tixed charges; the next two years 5 per cent; the succeeding four years 
6; thereafter 7 per cent. tert tirst dividend under the lease (1% per 
cent), was paid on July 30, 1904. 

STOCK & Bonpbs, Par. pate Interest. Outstanding. Last div., - 
Stock,#40,000,000. $100 ......  ......... was eee.se See tex 

lst mortage, gold. .1,000 “1887 5@.J3.&J. 5,000,000 July P 1937 
istconsol. M.gold ) ...... 1900 4g.J.&J. 36,943,000 Jan. 00F 

o* ($1,000, &c.), eee at Morton Trust Co, New York, Trastes 

$50,‘ 00,000.c&r ) Guar., principal and int., by ‘end. by Met. St. Ry. 

a The remaining $13, 057,000 ia reserved to take up the follow 

prior liens, which the company has sone itself to pay off at or 
be ore maturity without extension. V.78, p. 1549. The bonds were 
i the N. Y. Stock Exchange in March, 1901. See V. 70, p. 1050, 








Name af company ans and loan. Authorized. Outstandin 
yf OS OD) eee 5,000,0' $5, \/ 
.., 2 3 i See peREaperEEpppENetEr 2,000, J ,000 

42d St. Manhatt. & St. Nich. Ave. Ry. lst M. 1,200,000 1,200,000 
2d mortgage -Incomes, ..........cc.ccscoceee 1,600,000 *757,000 
Dry Dock East B’way & Battery RR. lst M. 1,000,0c0 950,000 
Certiticates of indebtedness 1,200,000 1,100,00( 
Yonkers RR. Co. lst M.. ma 1,000,000 
Westchester Elec 4 RR. Tat M 500,000 500,000 
Tarryt'n White Plains & ae neck Ry.1st M. 300,000 300,000 
South rn Boulevard RR. Ist M..............- _250,000 250, ‘0u6 
Th onicnineennminatabadatuanactantinie ..$14, 050,C00 $13,057,000 





* $743,000 already “ne dged as part ooouatan for the Third Ave. RR 
4s are here deducted; of the $743,000, $357,000 was owned at the 
time of the making ofthe mor zage, and the other $386,000 have 
since been acquired by the issue of a 1ike amonnt of the Third Ave. 4s. 

ihe new bonds are guaranteed by the Metropolitan Street Railway 
(t-rform of guaranty see V. 72, p.776) and are secured by the pledge 
c: the following stocks and bonds: 

Name of company Issued, edged. 
Jnion Railway Co. of New York City stock. ...$2,0u0,! 00 82, "eof 000 
42d St. Manhan'ville & St. Nich. Ave. Ry. stock. 2,! 500,000 469,800 

7357, 


Do. 2d mortgage incomes............-. 
Dry Dock East oe & Battery RR. stock. L 200, 000 1,1 bb 000 
Kipeebridge i eRe 8,600 8,600 
pscription a? balanes of $1,000,000 stock. ........ 991, *400 
Yonkers RR. Co. stock.. OR, 992,500 


Westchester Blectrie RR. Co. stock ae 
Southern Boulevard RR. Co. stock 250,000 
Tarryt’n White Plains & Mamaroneck Ry. stock 300,000 
The Metropolitan Company is to be entitled to vote on the forego 
ing and to receive the income from the same so long as the new bonds 
are notin default. See particulars in V. 70, p. 1050. 
There are other pai ype for $50,000. 





500,000 
248,300 
300,000 


RoaD— Owned. Miles. 
City Hall via 3dav.to130th st. 7°03 42d St Man.& St. Nich. Ave. 24°81 
North River to 125th st., E.R. 2°50 Union Ry.................0.- 71°10 
10th Ave., 125th St. to Fort Westchester Electric....... 25°13 

I ennscscensceanensenean aa) PD Bi sccuidcmescnenese 26:06 
BOGOR TRUOR. 6 os cccescescccccs 13°28 Southern Boulevard........ 7°00 
I cecnakscdmtcdadnnsinknea 0°68 Tarrytown White Plains & 

Mamaroneck ...........- -. 18°90 
ho ene: 27°24 


Controlled but oper. sepa- Total controlled track..137-97 


[ VOL. Lxxx, 











ANNUAL REPORT. —See report under New York City Railway. 

OFFICERS.—President,H. H. Vreeland; Vice-Pres., D. B. Hasbrouck; 
Sec. and Treas., John Beaver; Asst. Gen. Megr., Oren Root Jr. 

INDEx—V. 74, p. 528; V. 78, p. 2336, 2386, 2600; V. 79, p. 153. 


(1) DRY DOCK EAST BROADWAY & BATTERY—Horse road. 


ORGANI ATION—Control obtained  Y Third Ave. RR. Aug. 23, 1897, 
S$ . a pe which owns $1,179,000 of the stock, all pledged tor the 
on dollars Third Avenue mortgage. 


TOCK Bonps— Par. Interest. Outstand’ Maturit 
sine wendbedl cabanas 100 by Fas 4 $1,200,006 See text, 
,000 52. Deo. 1, 19 
Gen. nr gold, 1892 ; Farmers’ Loan & Trust Con Trustee. ” 
Cert.ofdebt noteub.toc, 100 - A. 1,100, 000 Feb. 1, 1914 


Roap—14'97 miles of track, ses } 8 swee,ers and 4 snow plows 

DIVIDENDS Bince 1891, for fiscal year ending June 30: 1891-92 
5 per cent; 1892-93, 6 per a 1893-94, 249 per cent; pee , ae 
= oent; 1895, August, ey ; 1 lig isbo° j in 1896, pe 

nd tg 5 11g’ p. ¢.; in 1898, 6p.6 May (Feb. 
passed), lig Pp. 6.; none since paid. 

ANNUAL REPORT—See report of New York City Railway. 

NDEX—V. 64, p. 843, 1041; V. 65, p. 194, 568; V. 67, p. 952. 

(2) FORTY-SECOND ST. MANHATTANVILLE & 8T. NICHOLAS 
AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity, 

The company after being in the hands of receiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged April 12’ 

w ORGANIZATION —Chartered Aug. 29, 1878, In November, 1895, control 

urchased by the Third Avenue RR. ‘see V. 61, Pp. 926. 

“ia ec., 1899, began to use underground electric system from Fort 
Lee Fe erry to the Boulevard, thence to Fifty-ninth Street. 

Of the stock, $2,469,800 is pledged as security for the 50- million 
Third Ave. mtg; of the $1,500, 2d mtg. incomes, +743.000 are 
owned by the Third Ave. RR., of which $357,000 deposited under the 
Third Avenue mortgaze. 

pom as to Interest on Income Bonds.— See V. 80, p. 1424. 


$Toc Bonps.— Par. Interest. Outstand’ Maturity. 
st ie (at? $7,500, oer ' —_ a %- 200;000 aici i; i6i6 
. c 0 
lst mort. gold, 1880 } 00. Interest at Union Trust, N. Y. City- 
2d mort. inc. 68,188551,000 6% asearned. 1, 500, 000 yt. 4° BT 
$1,600,000 .. Union Trust Co., N. Y., Trustee. 
Real estate mortgag Ws soos BRR scscvcce 100, 000 Sce text. 


Bills payable June 30, 1904. ....................6,291, 754 
Bonds.—The real estate mortgage is all owned by the Third Ave. RR. 
Roap—24’81 miles of track, 120 cars, 5 snow plows and 5 sweepers. 
14 ANNUAL REPoRT—See report of New York City Railway. V. 80, p- 


(; 3) UNION RAILWAY OF NEW YORK-—A trolley road. 

ORGANIZATION—Organized under Chapter 340 of the Laws of 1892, 
giving authority to consolidate the Harlem Bridge Morrisania & 
Fordham Ry., the Melrose & West Morrisania RR. and the North Third 
Ave..& Fleetwood Park RR. Validity of consolidation affirmed b 
Court of Appeals Jan. 9, 1900.—V. 70, p. 77. Operates from 129t 
St. and 3d Ave. through the ——- of ‘ate Bronx. and with subsidiary 
lines, continuing thence to and through Vernon. 

Controlled by Third Ave. R.R., which yy p 1898, purchased 
the atock. V. 66, In September, — e. Union Ry. pur- 
chased Yonkers R aapees to guarantee | rey bonds, 
this guaranty being tooo the Third Ave. v. 79. 63 

In Dec., 1899, accep’ che rms proposed by Board of ‘etimate 
for the Kingsbridge RR. franchise, which are 4 per cent of gross 
receipts for the first 5 years, 6 per cent for the second, 8 per cent 
for the third and 10 per cent thereafter. the franchise is for 25 
years, with privilege of renewal under certain poo dy for an- 
= 25 years. At the end of the term the city acquires the prop- 

aying for it in accordance with definitely prescribed rules for 
tixine ts value. V. 69, p.1248. Work on this line was begun in Jul 

01, and cumpl+tedin 1902. Runs from Amsterdam Ave. and 162d t. 
to Broadway and 221st Street, making 3°125 miles additional. 

The whole of the Union Ry. stock is pledged as security for the Third 
Avenue 50-million mortgage. 
Tock & Bonos.— Par. “Interest. Outstand’g. Last div., de. 
i ence 1000 be.K 2k. “2000000 Aug i” ii sia 
g. u 
rene 1892, gold. } Tat is payable at Central Trust Co., N. Y. City 
Notes payableJune 30, 1904, $5,775,5: 
oans— 


Guaranteed 
Weatch. lst M.,gu.,p.&1 i 1,000 5¢.J.-J. 500,000 July 1, 1948 
gold...... ee Mercantile Tr. Co., N. Y., Trustee 
Southern Boulev Wee cencce 5g.J.-J. July i 1945 
— yy +e Centrai Trust Co., N . Trus' ee. 
Yonkers RR. Ist M., 
$100,000, "96, gu g---- 5 A--O. $1,000,000 Apr. 1, 1946 


Tarry town W’e Plains } 
& Mamaroneck 1st \ $1. ,000 5¢. M.-8. 300,000 Mar. 1, 1928 
mtge., +300,000, a Knickerbocker Trust Co, N. Y., Trustee. 
guar. p. &i.. 149 ~ 
Roap—Main line ae branckes, includ'ng second track, §3°54 miles. 
ANNUAL REPORT—See report of New City Ry. 

INDEX—V. 69, p. 441; V. 70, p. 77, 481. 

(4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC- 

TRIC) RY.—A trolley road. 

OROASIZATION et ie in 1898 tothe New York Elmsford & White 
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the 
sto: k, and it is pl ‘dged as security for the pew 50-willion Third Ave. 
mortgage. —V. 68, p. 674. 

Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to 

Mamaroneck, on the Sound, and from White Plains Station on the Har- 

lem Road to Silver Lake Park, a total of 21°05 miles. The company 

carries freight as well as passengers. 

Stock & BONDs - Date. Interest. Outstanding. Maturity. 
Stock ($300,000), par $25 ......  .....-.... ...., eae 
lst mortgage 3 ,000, 2 1898 5g M&S 300,000 Mar. i, 1928 

2, (#1, ) guar. p. ‘&1..§ Knickerbocker Trust Co., N. Y., trustee. 

Bills payable June 30, a 329,630 .....00. «000 

The bonds are guaranteed. yy and interest. by endorsement, 

by the Union Railway Co. For form of guaranty see V. 74, p. 331. 

ANNUAL REPORT—See report of New York City R;. in V. 79, p. 1264. 
—V. 74, p. 331. 


(5) YONKERS RAILROAD.—A trolley road. 
ORGANIZATIONS —In Sept., 1898, sold to the Union Ry., which guar- 
antees $1,000,000 bonds, principal and interest, ag guaranty being 
accepted by the Third Ave. RR. See New York.—V. » Pp. 635 
Of the stock, $992,500 is ‘pledged for the new 50- aillion mortgage of 
the Third Ave. RR 

SToc: Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $1, ,000 ($10 cece «sn enevese $1,000,000 osntsossquth 
lat mtge. gold, $1,000, 000, 2 1896 5 A-O 1,000,000 Apr. 1, 1946 
guaranteed.............- { Manhattan Trust Co., N. Y., Trustee. 





rately—track miles. peated 
Dry Dock E. B. & Bat. Ry.. 14°97 Grand total track.......... 215°21 


Bills payable June 30, 1904.. .......... © -ceces 973-150 
RoaD—Owns 26°06 miles of track. 
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NUA ReporT—See report of New York City Ry.—V. 62, p. 462» 
ANNY ASD B68; V.65. p 515; V. 67, p. 635; 71, p. 30. 


(6) BRONX TRACTION CO.—A trolley road. 


ORGANIZATION—Incorporated in May, 1904. and is a consolidation 
< “ami small comparies. See V. 78, p. 2333. 
ONDS— Date. Interest. Onent s- Maturity. 
geek, 2%, 4 aoe eo eseees canace $58,100 Ree eye 
Roap—Operates 6°9 miles of road and 11'7 miles of track from 
a River by West Farms Road to Westchester heen 5 | from Bronx 
River by Southern Westchester Turnpike to Westchester Village; from 
Main Street, Westchester Village, to Eastern Boulevard. and fom 
7 Far ' s Road to Bleecker Strest. Siandend gauge; 199-lb. rails 
FICERS—Pres., Edward A, as Sec. and Treas., Raine Martin; 
4g as. Carrigan. V. 78. p. 2333. 


NEW WEST TCHESTER & BOSTON 
RY.—To bea BS SS rail hae 
ORGANIZATION pa mere WE in 1872 and in 1875 went into the 
haod~ of a reciver, where it continued until December, 1903, when 
the present owners acquired control. Sre V. 78, p. 343. Messrs. Dick 


. p. 
chise to paseaty *, and York oe, —_ signed by Mayor MeCleUan on 
Aug. 2, 1901. p. 628. Capital atock (formerly $1,000,000) was 
increased on July 6.4 1901, to #20,000,000. V. 79, p 270. ' In Nov., 

904, RR Commissioners’ ap roved the increase of stock and the 
making of the new $20,000, mortgage. 

Stock & Bonps.— Date. Interest, Outstand’g. Maturity. 
Stock, 820 000 000 ($100). one BB DOO B00 cacece.ca-05¢ 
1st mortgage $20,000,000 1904 5g. A-O 1h, "000, 000 Oct. 1, 1954 

gold ($1,000) ....... ree Knickerbocker Trust Co, N. Y., Trostee. 

Bends.—Will be subject to call on or after 1909 at 110 and interest. 

Roap.—Is to build a line of four tracks 25 miles in length from 138th 
8t., New York City, to Portchester, with a branch f om Pe!haw vii 
Mount Vernon and Scarsdale to White Plains, 13 miles, and a branch 
of 6 miles to Cla-on’s Point and Theoge 28 Neck, making (with four 
tracks) a total of 176 wiles of track. Wil beo perated by tue third-rail 
system and have fenced-in private right of way awe no grade cross- 
ings. 90-lb. rail. For fwl ye of fs road, sec V. 79, p 
£01. Construction began in June, 1905. 00, p. 2458. 

QrFicERs. --P esident, William L. Bull; Secretary and Tr asurer H. 
C. ae Otfice, 30 Broad 8t, New York, V. 78. p. 343. 702, 
769, 20 V. 79, p. 270, 501, 628, 2206, 2457; V.t0,p 118,872, 
1913, 3276, 245~. 


NEWARK, N. J.—(See Jersey City, N. J.) 


NEWBURG, N. Y. 


ORANGE COUNTY TRACTION CO.-—Trolley. 

ORGANIZATION—Organized Oct. 16, 1901, and acquired the Newburg 
Electric Ry. Co., sold under foreclosure. Under the a. no 
dividends are to be paid on the shares for three years, all surplus 
earnings to be used fur betterments and additions. The Newburg 
Electric 1st mortgage bondholders and the Walden & Orange Lake 
RR. and the Newburg & Orange Lake RR. agreed to a reduction in 
their interest from 6 to 5 per cent. See V. 73, p. 138. In May, 1 
State Railroad Commission granted peruntecbee to make new mort. 
for $100,000 for improvements, but no bonds issued up to June, 1905, 

STOCK Bon 7 - Date. Interest. ois0,008" Maturity. 


1 rl an eos scesee coccccece eeecccece cones 





Pt. wit 000 6% no ON TED kncs centacses SEED dipereninecte 
Newb.Elec. 1stM. ($250,000) Sy 1894 5g. M-N 250,000 ov. 3. 1944 
wria ($500) not sub. to call? Int. at Knick. Tr. Co., Trustee, N. Y. Cit ty. 
alden e L. 1st Mort. g.§ 1895 5g. J-D 100,000 Junel, 1945 
guar. a | | See Int. at Hamilton Trust Co., Brooklyn. 
Newb. Orange Lake eed 1894 5g. J-J 75,000 oy 1, 1944 
M., g., $500, p. oe guar.c* 0 Int. at Knick. Tr. Co., Trustee, . City. 
New mortgace $100,000 . EEOO cnccses . one. 
Loans pas able June 30, 1904 ........-..---.--«.- IO  scsiscscccuness 
Roap—Owns i989 miles of track (including Walden & Orange 
Lake! 5°29 miles and Newburg & O. L. 5°40 miles). 
Report—For the poems oanme? June > eg Elect. _% 
Ine. Int., tax, 
goes. ‘ beaeeenees 3) 12,” 760 $26, 240 “R855 $2 9, v8 ‘aee ‘$19 923 
(anes 103,003 35,524 823 28, 7200 8,147 
jotomneee lhy W. H. Hascy; Vice-Pres. and Treas., W. H. Pouch; 
Sec., A. B. Pouch; Sup:., O. G. Pouch.—V. 78, p. 1962. 


NEWBURYPORT, MASS. 


CITIZENS’ ELECTRIC STREET RY.-—Trolley. 

ORGANIZATION.—Incorporated in April, 1899, as successor to the 
Newburyport & Amesbury RR. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Btock, $240,000, $100...... .... J-J 240, Jan.,’05, 219 
1st M. $230,000, gold... § 1900 5g. J-D 210,000 Dee. "s 1320 








& 
Beacon Trust Co., Boston, foun 
Notes & bills payable Sept. 30, 190t...... 70,732 
Dividends —For fiscal year ontios ‘1901, 8 p. o.; 1902, 7 p. c.; 1903, 6 
P c.; in Jan., 1904, 3 p. c.; July, 222 p. c; in'i905, Jan. 2's p. c. 
Roap—Owns about 23 miles of track in Newburypore, including 
umes to Haverhill, Amesbury and Plum [seland. on one 43 cars. 
BARN NINGS—For fiscal year ending Sept. 30, 1904, 88, $97,864, 
net, $38,018; int. and taxes, $20,554; div., $13, 200; curpies, $4,264. 
FFICERS—President, Jas. F. Shaw, Beaton: Treas’r, G. A. Butman, 
8 Congress Street, Boston: Supt.,O F. yg Newburyport. Oltice, 33 
Market Square, Newburyport. —a, 72,p.4 


——EE 
NEWPORT, RL 
that tena & PROVIDENCE RY. CO.—Trolley. 





Stoc K & Bo OUDs: Ds— Date. Interest. Outatandins. pout 
Common BOO,.G0O, S100. .....  sccace $200,000 
Pref.,cum. ,&2¢ 0, 00": es 200,000 





lat mtg., #350,0 0, , Bold } 1904 5g. A-9 300,000 Apr. “ine 

#500 and $! ,600). Int. at State St. Trust Co., Boston, trustee. 

Bonds—No einking fund, and bonds are not subject to call. 

Roap- Operates 12 miles of track (completed in 1904) from Newport 
to Bristol Ferry, where connection is made by ferry to Providence; 70 
and 90 lb. T and girder rail. 

OFFicers— Pres., E. A. Brown; Vice Pres . Melville Bull: £ec.,Geo. A, 
Weaver; Treas., Geo. E. Macomber; Mgr., W J. Jones. - V. 78, p. 2519. 
aonsnnciceecenenigalallitin : 

NEWTOWN, PA. 

NEWTOWN ELECTRIC ST. RY.-—A trolley road. 


ORGANIZATION—Chartered Dec. 1°, 1896. In 1898 leased the New- 
town Langhorn & Bristol St. Ry. . chartered in 1895. The Railways | 


Company General owns $200 000 of the bonds, and i. Mar., 1905, 9 
brought suit for recovery of unp id nterest. 
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1898 00,000 1928 
mortgage, $900,000) ‘int. at Bedi Est. Title lnm. & Trust Co., 
x 1000), gold.........---- adelphia, Trustee. 
Loans payable June 30,1904.... —..... nae CB.7ES —s cennas cocece 
Earnines—For fiscal year ending Jnne 30, ages: Gross, $61,375: 
net, $13. 056; fixed charges, $18,734; deficit, $5.6 
Roap—Owns and operates 27°89 miles of track; 1? 7 cars. 
POFEICERS— President, T. P. Chambers; Beoretery. Geo. C. Worstall; 
& Gen. Man., A. Chambers; Supt., J. W. Keener. 








NIAGARA FALLS, N. Y. 
TE NATIONAL TRACTION.—#ee statement 
and map ER 


NIAGARA GORGE RR.~Electric. 
£0 ee ANZA TION = Inco rated in New York June 3, 1899, ar successor 
6 Ni: Falls & Yo sold at recetver’s sale May 23, . 

extends = Onondaga 8 Lewiston, along the bank = 
Niagara River to the nS of 2 thea Falls. Was formall ned 
July 1, 1899. Also contro: franchises of the Niagara Fa’ 
Co., the Buttery Whir + aed Beets Oo. th Co., the Niagara pids View Co. 
and the Niagara wee 1 Rapide Elevator Uo. Has agreement with 





/ I Falls & River Ry. Co. allowing cars of the Gorge 
ad to run over Ray Hoch and Dut 8 lines across the arch and Sus on 
Bridges to Table Dufferin’s Island. Leases the Le & 
Youngstown Frontics BIL 
Stock ONDS-= Interest, O:tstand’g Muturity. 
Mee’ 1% cco ccense ccaccees GLOOU0OD —« . cccccccan 


Rlisw Low ‘lett 1895 Sg 5-D Seetext. Junel,i925 
NE 000,000 (+1,000)... 3 Int. at Knick. Trust Oo., N. Y.. Trustee. 
Bonds. - The Ni agara Falls & Lewiston when sold at foreclosure was 
sold subject to the $1,000,000 mortgage above. These bonds are 
owned by the company ‘and hypothecated as collateral for $755, 000 
oills payable. 
Roap—Owns 14:4 miles of track from Niagara Falls to Lewiston. 
Latest, EaRNINGS—For 6 months to Deo. 31, 1904, gross, $92,775 
, $54 331; ether Income, $412; charges, $26, 068; surplus, $28, ,675. 
—For year ending June 30, 1904, 88, $104,341; net, 
ee ei I Peterest and taxes, $56,438; surplus, 8 8175 ‘ 
FFICERS—Pres., Jos. T. Jones; Vice-Pres., | P. Bissell; Sec. 
E. Powers; Treas., and Gen. Mgr., Bert. L. Jones, Niagara 
Falls.—V. 68, p 333, 1077, 1133 


(1) LEWISTON & YOUNGSTOWN FRONTIER RR — 

ORGANIZAT! MN. —Chartered August, 1895. Owns from Lewiston to 
Youngstown, 7°3 miles; completed in August, 1896; ——_ to Rumsey 
Park, 1 mile; sidings, 2 m.; trackage, ‘2 m.; total, 8°7 miles 

Is le«sed by the Niagara Gorge RR. 

KG BONDS. Date. Interest. Outstanding. Matu " 
atk $50 000 (#1 sia $134,000" tet 
lst mtz. $180,000 1896 6¢.J-D June i, 1926 

($1,000), gold o* 2 Int. at Buffalo L. Tr. & 35: ‘o., Buffalo, Trustee. 


NIAGARA ST. CATHARINES & TORONTO 
RY, Electric and steam ro 
n Jan., 1905, the preseat ~ acquired control. V. 80, p. 651. 
ORGANIZATION —Incorporated in Canada. A consolidation of The 
Niagara Central By-s the Niagara Falls Wesley Park & Cliftoa Tram- 
way Co and the Port Dalhousie 8t. Catherines & Thorold Electric 
reet Ry. Franc ion tual. Owns and operates Niagara St. 





8t 
VUatharines & Toronto Nav. Co; also transports freight. 
Stock & BonDs— Date. Interest. Quistand’ g. Maturity. 
Btock, $1,000,000.......cccee. ceeeee  ceneseee $925,000 ............ 
1899 5¢M-N 710, 000 Nov. 1,’'29 
Int. at C an Bk.of Commerce , Toronto, 


Ry. 1st mort, g. ($1,000) o*| “and Bank of Scotland, London. 
| Nat’ A aay | o \ ° by 4 Trastee., “99 
Nay. Co. Ist M., $250,000 ) rn¢. tat Canadian Bk. of Com, Toronto ai. ¥. 

($1,000) (£205. be. 8d.)g.0° 2 "Watt Trust Co., Lim., Toronto, Trustee. 

Interest also at Bank of Scotland, London. 

Bonds—Of the ng bonds $20,000 per mile is authorized 
and _ issued. Hoe of these bonds is reserved for prior liens. 
See V. 7 . 667. The Navigation bonds are guaranteed by the Ratl- 

ss. , by indorsement. Neither issue is subject to call, ae the 
$ wile ens can be called at any time on 30 days’ notice. 

oaD—Operates + a of track, not inoluding sid Runs 
ane Niagara Falls, N. Y., and Nia, ‘Falls, nt., to Port alhousie 
on Lake Ontario, passing through St. Vatharines, Merritton and Thor- 
old. 65-lb. o 6 passenger ro 16 freicht cars, 1 electric 


locomotive, 1 steam ‘locomotive and 2 snow plows. Extension con- 
templated from St. Catharines to Toronto by way of Hamilton. 
RePorT—For Png ending Dec 31: 
Year— 


et. Oharges Surplus. 
$223,924 ‘$4, rid 882,427 849,462 $32,965 
214,823 112,456 72,367 43,867 28,500 
Woek en tae Boene Fred. Nichol's, Toventes Vice-President, E. R 
to; Secretary-Treas’r, Amilius - Jarvis, Toronto, Can 
bony Sec~etary and Treasurer, C. E. A. aoe General Manager., 
E. F. Seixas, 8t. Catherines.—V. 78, p. 343, 989; V. 80, p. 651 


NORFOLK, VA. 


orto APEAKE TRANS ET CO.—Has been absorbed 
8, a4 & yoy HS see latter in RaILWAY AND INDUSTRIAL 8ec- 








NIST SEE PORTSMOUTH & NEWPORT 
EWS CO.— 


Is a consolidation under an Act of the General Assembly of Virginia 

approved March 29, 1902, of the Port Norfolk Electric Pf Ports- 
mouth & Smithfield RR. and the Portsmouth Pig's Poin: ewport 
News Ry., Ferry & Hotel Co., formerly known oe tre Nostolk Porte- 
mouth & Newport News Railway Co. Also owns Port-mouth Electric 
& Gas Co. and the stock and bon4s of the 0 Old Dominion Ry. 

STOCK & B BonpDs— Date. Interest. Outstanding. Maturity. 

OR, Ce TE. ncscenee ands . conauted pe rpbed nanos enane 
ist mort. % K es 190i ? Ror 6,000 Junel, 1942 

gold ‘$1,0 e060 ped zat. “ ort, om. T Oo., N.Y., Trustee. 
Income M., oR, 000,000, 190. 6 ,000' June 1, 1942 

g. ($1,000) non-cum.c* Int. a Richmond Tr & 3. D. Co., Trustee. 

Bonds.—The income 5s are subject to call at or on any interest date 
upon 60 days notice and the first 5s at 105 and interest 

EARNINGS, --For the year ending Dec, 31, 1904, (including the Old 
Dominion eis ' 342,243; net, $81,125; fixed charges, $62,997 
surplus, $18,1 
Roap—25 od of track, including the %l1 Dominion Ry. 49 cars. 
OFF FICERS —President, R. Lanca«ter Williams, Richmond; Vice-Pres, 
aldwell Hardy, Norfolk; Sec . Wallington Hard gs Fv Norfolk! Gen’! Mgr., 

E. C. Hathaway, Norfolk; Treas. & Auditor, W 
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NORFOLK RAILWAY & LIGHT.— 
ORGANIZATION.—On November 2, 1899, was formed by consolidation 
of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Lig ht & Power Co. The com- 
any controls the street railway, electric lighting and power 
Sasiness of the city of Norfolk and owns a line of railway and — 
ers to Old Point Comfort; also owns 4,011 shares out of 5,000 shares 
the stock of the City Gas Co. of Norfolk. On Aug. a 1904, the City 


Gas Co, purchase ~ ‘the Berkeley Gas Co. V. 79, p. 968 
Stock & Bond Date. Interest. Outstand’ Maturity. 
Stock, $1,650, O00 ($25) aiiita eget): duces ame netineamenain 
1888 6¢.J-J 5,000 Jan. 1,1913 


Norfolk C ity lst M., gold, § 
Ff eee ec ? Int. at Mer. Trust co. =A Y. City, Trustee. 
st M.,§ 1898 5A.&0, 20,000 Apr. 1, 1928 

gold ($1,000)........... Int. at U. S. Mort. & Tr. Co., Tr 
Norfolk Street 1st con."M., 5 1899 5g.J-J 915,000 Jan. 3 1944 
$1,000,000, g. ($1,000)c. ? Int. at Merc. Tr. & Pep. Co., Balt., trustee, 
Norfolk Ry. & Lt. 1lstcon.) 1899 5g. M-N 2,875,000 Nov. 1 , 1949 

M., $4,000,000, gold, > Interest at International Trust Co., Balti- 

$1,000, s. f..... ot 5 more, trustee. 

Bonds—Otf the new lst con. mtge., $1,060,000 is reserved to retire 
outstanding bonds, and $65,000 remains available for the future, 
to be issued only for additional —- rty, and only upon the consent 
of the trustee. Sinking Fund be Nov. 1, 1909, and provides for 
the purchase of 1 per ct. of cutetanding bonds each year at 110 or less. 
See V. 70, p. 584. 

MEARNINGS—For year ending Dec. 31, 1904, gross, $658,189; net, 
$269,884: less deductions and adjustments, $15,943; balance of 
income, $253,941; taxes and interest, $201,489; surplus, "$52, 452, 

ROAD AND EQUIPMENT. —Owns 54°08 miles of track. Gauge, 5 ft. 249 
in. and 4 ft. 84 i 62 passenger cars, 10 freight cars, 2 other cars, 1 
power station; Ad. owns two steamers, which operate to Old Point 
Comfort and extensive real estate and buildings at Ocean View, includ- 
ing large hotel, theatre, pavilion, restaurant, etc., which are leased for 
the season at $12 ,000. 

OFrFicers—President, R. Saggngtes See Vice-Pres. & Gen. Mgr., 
E. OC. Hathaway; sec.-Treas., W. J. Kehl.—V. 79, p. 270, 968. 


NEWPORT NEWS AND OLD POINT RAIL: 
WAY & ELECTRIC— 

ORGANIZATION.—In 1898 purchased the New wpert News Hampton & 
Old Point Railway and feme meee oA the Chesapea e Light & Power Co. = 
Hampton, Va. Later acquired the Citizens P Ry. Lt. & Power Co. 
Newport News Gas Co , the Norfoik & Atlantic Terminal Co. and the 
Danville Ry. & Electric Co. Controls the electric lighting, power, gas 
and ice business in Newport News, Hampton, Old Point and Phebus. 





virginia Elec. Cc 


STOCK % BonDs Date. Interest. Outstanding. Maturity. 
Com., $1,075 “0001081000 ais sh 
Pref. 5D. c. cum. ($100) ..... 5 J.-J. 725,000 July 2, 102, 219% 
lst M., $900,000, gold, } 1898 5gM-N 900,000 Nov. 1,1938 
(81, each)c* Int. at Alex. Brown & Sons, Baltimore, Md. 


1900 5g.M&N 675,000 May 1, 1940 

$800,000 ( 1,000), £.0* Md. Trust Co., Baltimore, Trustee. 

Guar. prin. and int.. Ls at pera 3 $1.700,000 ——- 1941 

- March 1, 
Oeeid (#1000 Suan ey Int. at Alex. Brown & Sons, Baltimore, Md., 
’ or at Co.’s agency in New York. 

Bonds—The Maryland Trust Co., Baltimore, is trustee of both the 
mortgages of the Newport News & Old Point Ry. & Elect. The Newport 
News bonds of 1898 are subject tocall at 110 on my he oy day at 60 
days’ es and so are the bonds of the Citizens’ he latter are 
guaran the Newport News Ry. & Elect. Co. See V. 71, p. 84. 

Of the ea .000 General Mortgage bonds, $1,700,000 have been 
issued; $1,700,000 are reserved by the trustee to take up at maturity 
the outstanding ig of the Newport News & Old Point Ry. and the 
Citizens’ Railway, Light & Power Co. In addition to the mortgage 
lien, bonds are secured by a deposit of the bonds and stocks of the 
Citizens’ Ry. Lt. & Power Co., vileten: News Gas Co., Norfolk and 
Atlantic Terminal Co. and Danville & Elect. Co 

Roap,—Including Citizens’ Railway, Light & Power Co., operates 30 
miles of track. 

OFFicers—Pres , Wm. J. me Richmond; Vice-Pres., George A. 
Schmelz, Newport ‘News; Sec’y, D. C. Zollickoffer, Richmond; Treas., 

H. L. Schmelz; Gen. Man., H. H. Carr; Auditor, F. von Schilling.—V. 

i, p. 147, 824. 


NORTH ATTLEBOROUGH, MASS. 
INTER-STATE CONSOLIDATED ST. RY.- 


lst M. Cit. Ry. Lt.& Pow. 








se ROANIZATION—Oreanised as in Ma h tts to the In- 
tate eg of Rhode Island. 
Date. Interest. Outstanding. Last div. 


_ Bon 
stoke $2 5,000. par $100.. $275,00 I[n’03-4,11% 

Roap—Owns 20°55 miles trolley track and 1°10 mile sidings, 
etc.. from Main Street, Pawtucket R. I., to North Attleborough, 
Mass., . -——_ataaee Dodgeville and Attleborough. Total operated, 
21°65 miles. 

EaRNINGS—For year ending Sept. 30, 1904: Gross, oom 665; net, 
$27. Ose. taxes, $8,217; dividends, $30, 250; deficit, $11,41 

OFFicers—President, Marsden J. Perry, Providence, . I.; Vice- 
President, Benj. A. Jackson; Secretary an Treasurer, C. 8. Sweetland; 
General Manager, A. T. Potter.—V. 73, p. 236. 








NORTHAMPTON, MASS. 
NO RTHAMPTON STREET RAILWAY-A 
trolley road. 


ORGANIZATION—Chartered Feb. 26, 1873. 


Stock, Bonpbs, Etc.— Date. Interest. Lae yd andy. Div’nds,dc. 
Stock, $300,000, par $100.... ...... J-J $300 p.See —_ 
18 5A-O Apr. 1, 1909 
lst M.,not subj. to call $5000 Int ~ sprimetela 8s. D. & Tr. Co., 
¢ Spri netield, Mass 
New mortgage, $200,000....§ 1900 4% J-D 200,000 June 1,1910 


‘$10, ERG c. 2 Int. at3d Nat. Bank, Pittstield, Mass. 
Loans and bills payable Got. 1, 1904 00 

Bonds.—The new mtge. 442 p co. bonds can be called at par in 1905 

upon 60 days’ notice. Trustees are Erwin H. Kennedy and Ralph B. 
Bardwell, both of Pittsfield. 

Dividends—1901, 8 p. c.; in 1902,8 p.o.; in 1903,8 p.o.: 
6 p. c; in 1905, Jan ,3op. "o. 

Roap—Operates 26°26 miles of track, including extension to Hol- 
yoke and extension from Mt. Tom Junction to Easthampton. Operates 
44 passenger cars, 4 snow plows and 110 electric motors. 


ANNUAL Rerogy. For posse eating t Sept. 30 earnings have been : 


ain oe Oe 


in 1904, 


19 9 1903 
ee $149,387 $151, est Bal. for div’nds.. $8, 921 #20, 653 
| ee 39,266 50, '618 | Dividends........ 8,000 000 


Int., tax., ete. 30,345 29,965 | Bal. for year.. 
OF siceRns—President, John Olmsted, Springfield ; Secretary, H. P. 

Field, Northampton; Vice-President and Treas’r, N. D. ana Spring- 

field; Supt., Edwin C. Clark, Northampton.—V. 70, p. 842 649. 


“tol 9, 107 9 det. 3 347 





NORTHAMPTON & AMHERST STREET 
RY.—A trolley road. 

ORGANIZATION—Incorporated in 1899. Commenced Jan. 22,1900, 
Is a consolidation in April, 1905, of the Northampton & Amherst St. 
Ry., the Greenfield & Turner’s Falls St. Ry. and the Greenfield Deer. 
tield & Northampton 8t Ry., as per plania V. “> ay It is pro- 
posed later to change the name to Connecticut Valley 8 a 

penis 


Stock & Bonos— Date. Interest. Outstand’ “4 
Btoek, GE00,000, Gl00........ woecc- _- 20-000 490, 
Northampton j& Amherst ) 1900 5¢.M&8_ 180,000 Sept. 1 , 1920 


Interest at Old Colony Trust Co., Boston, 
Trustee. 
1903 5g. J-J 150,000 July 1, 1923 
Int. at Mercantile Tr. Co., Boston, Trust, 
No s. f. and a cannot be called. 
1896 5¢.J&D 2,000 Junel, 1916 
Interest at Beacon rast Co., Boston, 
1903 5g.J&D 48,000 Junel, 1923 
000, gz. ($500, $1,000)... Int. at Beacon Trust Co., Boston, *Trus, 
Bonds —Greenf. & Tura. F. Ist mort. (originally $100,000) provides 
for the payment of $2, 000 annually from 1897 to 1915, inclusive, 
ata premium. Sufficient of the consols are reserved to retire the first 
mortgage bonds at maturity. The Northampton & Amherst bonds are 
subject to call after Sept. 1, 1910, at 105 on 4 weeks’ notice 
Roap—Owns and operates 50 miles of track between Miller’s Falls, 
Turners Falls, Greentield, Northampton and Atmherst. 
OFFiceRS—Pres., F. E. Pierce; Sec. and Treas., D. P. Abercrombie 
Jr.; Supt., J. A. Taggart.—V. 80, p. 872, 1111. 


lst M., $180,000, gold, 
(#1 ,000) - Sone eu: ahmahen o§ 

Greenfield Deer. & North. 
lst mortgage, $150,000, 
g. (81,000 and $500) .. .c* 

Gr. & Tur. F. lst mort., 


& Tur. F. cons.M .$130,- 


I 


NORTON, MASS. 
NORTON & TAUNTON STREET RAILWAY 


—Trolley. 
This is a consolidation of the Norton & Taunton Electric, the 


Norton & Attleborough Street, the Mansfield & Norton Street, and the 
Mansfield & Easton. Road is being operated by a bondholders’ com- 
mittee. Stock, $297,000. 1st mort. 5% gold bonds, $296,000, due 
May 1, 1920. 

Roap—Owns 29°83 miles of track; gauge, 4 ft. 849 in.; 56 and 90 Ib. 
T and girder rails. Operates 36 motor cars. 

EARNINGS—For year —e Sept. 30,1904, gross, $48,864; def. from 
operation, $862; interest an taxes, $13 ,361; deficit, $17, 223. 

OFFicers—Pres., Daniel Coolidge, Lorain, O.; Vice Pres., G. L. Weth- 
erell, Boston; Treas. , C. H. Knap, 53 Btate St., Boston; Supt. and 
Parch. Agent, R. W. Hewins, Norton.—V. 70, p. 1049. 


a 
NORWOOD, MASS. 
NORFOLK. & BRISTOL STREET RAIL- 
WA TORES Sin road. 
ORGANIZATION—Incorporated under Massachusetts laws in 1901, as 
successor by purchase at foreclosure on Oct. 8, 1901, of the Norfolk 
Southern Street Ry. Commenced operations Nov. 15, 1901. 






STOCK Bonpos—_ Date. Rate. Outstanding. eeepc 
Stock, $200,000 ($100) enenne $200,000 == wna cwnnee 
1G mtge., gold, *} 1901 None Oct.,1904 ........+. 
ous Nabilities Sept. 30, 1904, ......1.. a SS eww oes 

EaRNINGS—For fiscal year ending Sept. 30, 1904: Gross, $50,011; 


def. from 0. eration, $1,904; fixed charges, $13, 222; total def., $17,126. 
Roabd—Owns 21 miles of track, connecting Norwood, Mass., and 
Manstield, Mass., with two small branches; including also extension 
from Foxboro to Wrentham, 312 miles. Owns 23 cars. 
OFFicers—President, E. D. Codman, Boston; Treas., H. F. "oo 
Boston; Managers, Stone & Webster, Boston; Gen. Mgr., E. J. B. Hun- 
toon, Canton Jct., Mass.—V. 7, p. 338, 728, 843, 1112, 1160. 


OAKLAND, CAL. 


rah KLAND TRACTION ‘CONSOLIDATED.- 

OnaamizaTion—Incorporated in California Sept 30, 1904, and isa 
consolidation of the Oakland Transit Consol. and the Webster Street & 
Park Ry. See V.79, p. 1462. The Oakland Transit Consolidated 
was a oensolication on Mar. 29, 1902, of the Oakland Transit and the 
Oakland San Leandro & Hayward’s Elec. Ry. Consolidated. Con- 
trolled by “ Realty Syndicate.” Franchises expire from 1933 to 1942. 
Comprises practically all the street railways ye business ip Oakland, 
Alameda, Berkley and County of Alameda. On April 27, 1901, began 
using power furnished by the Bay Counties Power Co., which power is 
generated by the Yuba River and transmitted the 140 miles by copper 
cables. Franchises average about 40 years from 1902. 





Stock & BoNDs— Date. Interes.. cwuistand’g. Maturity. 
atook. $7,050,000, $100.... .....  ...2.... WOO DEO _ .cnceesscccs 
Gen. consolidate 1905 Sg. 31-3 1,500,000 Jan. 933 





2 
Int. at Wells Fargo & Co., Bank. N.Y. & 
San Fran.; Union Tr. Co., San Fran., trust. 


1902 5¢8.J-J3 1,326,000 July 1, 1932 
Union Trust Co., San Francisco, Trustee. 


pf anes TRANSIT CO. 
Stock & BonDs— Date. Interest. Outstanding. Maturity. 
ist mtge. Oakland Transit ( 1898 6zIJ-J $1,400,000 July 7, 1918 
$1,400,000, g., s. f., not} Inv Interest in New York or at California Safe 
msrp na aren va 19005 a Sso0.t 000 Jul 1, 1931 
4 uly 

1 e000 060 (a1 ay } Mercantile Trust Co., San Fran., trustee 

8 Int. pay. at N. Y., g. Fran. and Oakland. 


Bonds—Of the $7,000,000 Oakland Traction Consol. mortgage, #4,- 
826,000 are reserved to retire prior liens and remainder for extensions 
and improvements. A sinking fund begins in 1906 which will retire 
$4,000,000 bonds. at maturity. Of the 1st consol. mortgage of 1902 
of the Oakland Transit Consolidated, $3,500,000 are reserved for 
—_ liens and the balance: ($1,654 ,000) was previously reserved 
‘or extensions and improvements, but ——— voted on June 17, 
1904, to cancel this $1,654,000 bonds. See V 2385. A sinking 
fund for these bonds commences in 1903 and ranges yo $10,000 to 
,000 per year, which will retire at maturity 84,000,000 bonds. 
— not subject to call, but wy | be purchased for sinking fund in 
open market. See V. 75, p. Of the $3, ,000 1st consois Oakland 
Transit, $1,400,000 reserved to retire underlyin liens at maturity. A 
sinking fund commences on these bonds in 1912 which will retire or 
provide for $2,000,000 of the bonds on or before maturity. Interest 
on both consol. mtges. is payable at Wells, Fargo & Co. Bank in New 
York and San Francisco and at company’s office in Oakland. 

Oakland San Leandro & Haywards Electric Ry. 
Stock & Bonps— Date. Interest. Outstanding Maturity. 
Oak.San Leandro & Hay.) 1892 6g M-S $250,000 Mar. 1, 1922 
Ry. 1st M.g. ($1,000.).. § Interest is p payable by check 
23d Ave. Ry. 1893 6¢M-815 $250, 000 Mar. 1, 1923 
gold ($1,000) Interest is payable by check. 
Mortgage trustee is the California Title Ins. & Trust Co., San Fran. 
Bonde —Both mortgages have sinking fund commence ing ten years 


mort- 

gage $7,000,000 roid 

1,000)... .....-...-. 

1st cons. M., $4,826,000 
Oakland Transit Con., 
g., 8. f. ($1,000) 





after date and increasing from 2 per cent vearly (of total bonds out- 
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standing) for the first five yearsto 8 per cent for last five years. The 
- are not subject to call befere maturity. 
port of combined properties for calendar year 1904: Gross, 

$1, hits 136; net, $598,875; charges, $318,550; surplus, $280,325. 

Latest Earninas—For 4 months to April 30, sees gross, $442,998; 
net, $206,792; charges, $124,342; surplus, $8 24 

Roap—142°23 miles of trolley, extending from Cahiant to Alameda, 
‘Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro and 


wards. 
» Ofrigens President, E. A. Heron; 1st Vice-Pres., W. H. Martin; 
Vy. P. and Gen. Magr., W. F. Kelly; Treas., F. C. Havens; S8ec., 
aa J. Taylor; Ass't. S8eo., F. W. Frost; ‘Ass't Gen. Megr., J. Q. 
Brown.—V. 80, p. 1479. 


cL 
OGDEN SBURG, N. Y. 
ST.L LAWRENCE GAS, ELECTRIC & TRANS- 
PORTATION Co. 

ANIZATION.—This company was incorporated in New Jersey 
BN through ownership of stock, the Ogdensburg Street Ry 
Ogdensburg Gas Co. and the gdensburg Power & Light Oo., an 
guarantees both prin. and int. of the bonds of the former two. The col- 
lateral trust bonds were issued for the purpose of taking up the out- 
standing remainder of the shares and bonds of controlled companies. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($100). ...... _.....--. $1,000 _.............. 
Coll. tr. mtge., poet 1900 5¢.J-J 400, 000 July 12, 1920 
bat 000) gold........ co’ $ Int. at North Amer. Tr.’ Co., N. Y., Trustee. 

No sinking fund and bonds cannot be called. 

OrFicers—Chester Snyder, President. 

1) OGDENSBURG STREET RY.—A trolley road. The 8t. Lawrence 
Gas, Electric & Transportation Co. owns all of the stock and all of the 
bonds ($150,000 of eash) of the Ogdensburg Street Ry. 

Roap—Owns 10 miles of track, laid with 52 and 48 Ib. T rails. 


<== cei ccithac 
OIL CITY, PA. 

VENANGO POWER & TRACTION CO.-— 

ORGANIZATION.- Incorporated in New Jersey and - @ consolidation 
of all the electric railways in Venango County, Pa., viz., the Citizens’ 
Traction Co., Oil City Street Ry. Co. Oil City Rouseviile & Franklin 
Ry., Citizens’ Light & Power Go., Franklin Electric Ry. and Station 
Ry. Co. Furnishes lights to the towns along its line. 

Stock & BonDs— Date Interest. Outstand’g. Maturity- 
Stock, $1,000,000 ($100)... ....  — -...-e MO tnnkcdahtceahe 
lst yor $1,000,000, 0, 1901 5g. J.-J. *000,000 July 1, be 

gold ($1,000).......... Int. at Colonial Trust Co., N. Y., 

Bonds.—All bonds wa stock of constituent companies are presen 
Bonds are subject to call on any interest date — to 1911 on 30 days 
notice at 115 and int. and thereafter at 105 andint. V. 74, p. 1253. 

EaRNINGS—For year ending June 30, 1904, were: Gross, $236,839, 
against $223,945 in 1903. 

Roab—Operates 32 miles of track in and between Oil toy 4 Franklin. 
Rouseville, Reno, Sage Run and Silverly Boro. 65-lb 0-lb T and 
girder rail. Owns Monarch Park. Has 54 passenger, 9 construct’n cars. 

wor ERS —President and Manager, Daniel J. Geary; Vice-President, 

m. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267. 


IEE 
OKLAHOMA CITY, OKLA. 
OKLAHOMA CITY RY. CO.—A trolley road. 
ORGANIZATION ~—Incorporated in Oklahyma in 1904, and was suc- 
cessor on July 1, 1904, to the Metropolitan Ry. Co. City franchise 
perpetual, ana exclusive on streets occupied. 
Stock & Bonps— Date. Interest, Soames Maturity 


2 d 1,000,00 
1st M., $1,000,000, &; * 1904 5g JJ "350,000 July 1, 1934 
Ge encaseces: Int. at Iron City Tr. Co., Pittsburgh, Trustee 
Bon 1#.—$650,000 pa reserved for future extensions and improve- 
ments at 90 per cent of value, and issuable only when net earnin, 
are double interest charges, inclading interest on bonds to be issu 
,Are subject to call in any —- at 110 and interest oo and after 
July 1,1914. See V. 79, p. 2 
Ea2n'inas— For 6 months n= ill Des. 31, neee. * ames $48,477; net, 
$25,013; fixed charges, $12,898; surplus, $12, 
aD—Operates 16 miles of track in rh ocomat a and suburbs 


Ro 
and has 3 miles additional under construction; 25 ca 

Orricers—Pres., A. H. a Vice Pres., J. v. Shartel Treas., 
G. H. Brauer; Sec. and Aud., H. M. Brauer; Supt., C. W. Ford.—V. 79, 


p. 213 
OLEAN, N. Y. 
THE OLEAN STREET RY.—A trolley road. 


ORGANIZATION—Chartered March 1, 1880. In January, 1899, the 
present management took charge. Leases the Shinglehouse RR. 





s STOCK rear st ; Date. Interest. Cuttend#- Maturity. 
Shingiehouse RR.1stM.,2 1903 5g. F-A 60,000 Feb. 1, 1933 
gold ($1,000).... ..- Interest at First National Ba Bank, Olean. 
1st mortgage, $225,000, 0, § 1899 5g. Nov. 1, 1929 
($1,000), gold.......-. Interest at Fidelity Trask oe, Co. \BuftaioTrest 
2 ‘eenteenn $66,600, : 1899 5 53,500 Nov. 1,1914 
($1,000), gold -eeeee-0* ¢ Interest oe deity Trust Co., Buffalo, Trust. 
lst exten. M., vengeat 1901 5g. F-A 130 ,000 Aug. i, 1931 
ne CS” ere Int’st at Fidelity bye Co., Buffalo, trustee. 
nnot be called Sinking fund of $2,0 v0 commences in 1905. 


2d extension mortgage, if-- 5 g.F-Ars 25,000 Aug.15,1931 
$25,000 ($1,000) g..c* ? Int’st at Fidelity” Trust Co., Buffalo, trustee. 
Bonds can be called at any interest date on 30 days’ notice. 
Bonds—Sinking fund on lst mortgage of 1899 became operative in 
wev., 1901, $4,000 being paid annually; $16,000 had been paid to Nov. 
1, 1904. Bonds cannot be called. A sinking fund on the Ist mtge. 
extension bonds became sosreiive Aug. 1, 1903; $4,000 has been paid 
into the fund Feb. 1, 1905, er annum is payable as a sinking 
fund on the Shinglehouse ER bonds. 
LATEST EARNINGS—For year t - Dec. a1: 
Oharges. Bu 


1904..... enaceseudée 6sseeene $108,055 $ $0 506 =. 759 $1 747 
____, SERIE EAI 93,522 48, 926 7,637 21,289 
Roap—Owns and operates 30 miles of road, Pi. Olean to Port- 
ville, Allegany, Bolivar and Shinglehouse, Pa. 
FFICERS— res’t & Treas., Wilson R. Page, Olean; Vice-Prest., W. E. 
eeler, Portville; sec, & supt., , Irving W. Miller, Olean.—V. 73, p. 495. 


OLEAN ROCK CITY. & I BRADFORD Ry. 

ORGANIZATION, —incorporated in New York on June 22, 1897. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock. % $256, ee Ns ccccas oneacenne $210 000 1902-03, 4% 


1st mortgage, $200,000, 1900 5g.M-Nrs5 200,000 May 15, 1920 
gold... ~s Interest at Amer. Loan & Trust, Boston 
Notes payable June 30,1904 ............. $40,391 
— —In 1902-03, a percent. None since. 
RNINGS—For fiscal year ending June 30,1904 Gross $53,546; 
net, eters other income, $10,397; charges, $13,420; surplus, $6,225. 


Roap—Uperates 18°86 miles of track, connecting points named in 
the title; 45 to 60 lb. T rails. Operates 8 cars. 


minster, Mass.; Sec. and Treas., C. 
. Barnes. Office at Bradford, Pa. 


ater E: ocak 


OMAHA, NEB. 

OMAHA & COUNCIL BLUFFS STREET RY. 
~A troliey road, 

ORGANIZATION.—Incorporated in Nebraska. Owns lines formerly 0 
erated aa Omaha Street Ry. Co.: leases the Omaha & Council Biu 3 
Ry. & Bridge Co. in Council Bluffs, Lowa, until 1947, together with its 
bridge over Missouri River, rental being for 1904-05, $45,000; 
1905-06, $45,000; 1906-07 and thereafter $60,000 per annum, in 
addition to all fixed charges. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
oy 10, me ee aay onnne © = - ewes $5,000,000 oncceccece 

"Od $5,000,000, 8100" ¢ --"-" wsesse 4,000,000 Apr.,'05, 144% 
Om. St. Ry. Ist consol. 1889 5g.M.-N. $2,500,000 May 1, Ons 
M., $2,500,000, gold..§ dnterest at Farmers’ Loan & TrustCo., N. Y. 


Om. & O. B. St. Ry. 00, 1902 5g. J3-J 4,850,000 Jan. 1, 1928 


FFICERS--Pres., H. L. em, 
E. Hudson, Bradford; Supt., J. W 


ol ropes : 0 0, ¢ Int. at Morton Trust Oo., N, Y., Trustee. 

Stock & BONDs.—$5,000,000 common and $1,000,000 preferred 
stock are set aside for additions and improvements. Of the new 
$10,000,000 mortgage, $2,500,000 is reserved to retire a like amount 
of Omaha Street Ry. bonds. Remainder reserved for extensions and 
improvem’ts at 85% of cost. The $10,000,000 consol. bonds are further 

secured by deposit of om 000 of the Omaha & Council Bluffs Ry. & 
Bridge Co. first consol. 5s. V. 79, p. 2086. 

Dividends.—The first dividend oO pref. stock—14 —was paid 
Apr. 1, 1904, and same amount quarterly to and inclu ing Apr., 1905. 

EarRNINGS—For calendar year 1903: Gross, $1,440,133; net, $713,- 
314; taxes and ore $140,165; other income, $7, 599; interest, 
$338,346; surplus, $242,402. 

Roap.—Owns 94°98 miles of track. being all the street railways in 
Omaha and South Omaha, Florence, Benson and Dundee, Neb. Also 
by lease or stock control receives the earnings of all street railways 
in Council Bluffs, Ia. (31°97 miles), including the Omaha & Council 

Bluffs bridge, making total operated or controlled 126°95 miles. 

MOFFICERSW Pres, uy C. Barton; let Vice-Pres., G. W. Wattles; 2d 

, M. 8. Hopkins; Sec., R. ‘a. Leussler; Treas. and Gen. Man., 
Ww. x* Smith; Supt. and Purch. ‘Agent, F. A. Tucker.—V. 80, p. 1175. 


(1) OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE— 


to GROANIZATION ene orated in Iowa. An electric road. Is leased 
© Omaha & Council Bluffs Street Ry. For terms of lease see state- 
ae of the latter above. Owns entire capital stock of the Om. Council 
wy ES, & yo en Ry. and the Lake Manawa & Manhattan Beach Ry. 
one 000 mortga yo of i. former company made to the et a Trust 
Co. a Falocae and E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake eee & Manhattan Beach has no funded debt. 


Stock & Bonps— Date. Interesi. Outstand Maturity. 
Pe dion ‘fom Feb: . kennel onésaed $1300.08" caeusonncess 
cum. from Fe 

1’ 07, $1,500,000...§  -*""- . Prete te: ——— céenancncnes 

st mort. oo yore 1888. oaeN 00,000 Jan. 1, 1908 
gold, $1 cee sinking oultees to call at 110 in 18 99. 

d, ak Int. at Mercantile Trust Co. (trustee), N.Y. ow. 

mt 1902 5 J-J See text a a 19) 


lstcousol.M. $2,000, 
000 ($1,000 


Int. at Central Trust Co., N. Y., Tru 


Council Bluffs St. Ry.) 1889. 5gJ-J $250,000 July 1,1909 

1st M. $250,000 gold ( Subject to call at 106 in 1899. 

F guar. P & i. {Interest at Mercantile Trust Co., trustee, New 

ae unde*) York City. 

stocks and Bonds—Of the new 1st consol mort.for $2,000,000, $900,000 
are deposited as poet on security for the bonds of the Omaha & Council 
Bluffs St. Ry., $ 000 are reserved for = liens and $450,000 for 
improvements, of which latter none had been issued up to June, 1 
Tbe $100,000 first os unissued are deposited as security for the O. & 
C. B. Ry. & Bridge consol. he are $600,000 bonds of the Omaha 
Council Bluffs & Suburban Ry. The si sinking fund on the first 6s was 
.“~ 000 yearly till Jan. 1, 1899, and thereafter $30,000. 

Roap—Operates 31°97 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Railway and Lake Manawa & 
Manhattan Beach Ry., comprising the entire street railways of Coun- 
cil Bluffs. a — bridge between Omaha and Council Bluffs over 


the Missouri R: 
We President, J. H. Millard; Vice-President, Geo. F. Wright; 
on OE Stewarts Treas, EE. Hat—V. 77, p. 37. 


a 
ONEONTA, N. Y. 
NET A COOPERSTOWN & RICHFIELD 
sPRI .—A trolley road. 


On July 4, 1903, Herbert T. Jennings was ap: amted receiver in se- 
Sarge on proceedings and is still in charge. p. ¢ In ee. 
04, Myron A. McKee was appointed co- receiver. GP, . 1168. In 
May, 1905, a bondholders’ committee was appointed a. 7 ‘Teques 
= osits of bonds with the Colonial Trust Co. of this city. 


972. 
RGANIZATION,—Incorporated in N.Y. ally chartered on Jul 
PRgpHzA e Oneonta & Otego Valley RR, ut name changed to the 


above on Deo. 10,1 
PRD €, Bangs yr “Date. Interest. Cuistending. 
tock, $1, 'B100) .... ccescccoes .000 esesonccnune 
New tet Ml. $1, 300,000 1902 5g.M-N ged 4,000 x ay, 1943 
gold ($1 :000), cenasl Int. at Knickerbocker Tr. Co., N.Y., Trustee. 

Bonds—Ot the $1,500,000 bonds, $750,000 was used to retire the old 
first mortgage bonds of like amount. Can be called any interest date 
at 10712 and interest. sinking fund begins on May 1, 1905 and con- 
sists of 1% of total of bonds outstanding, ia cash or bonds at par. See 
V. 76, * 356, for sale of bonds at auction. 

RoaAp.—Operates 68 miles of track between Oneonta, Cooperstown, 
Ricbaela spri yin and Mohawk, at which latter point it connects with 
the Utica & Mohawk Val. Ry. for Utica. Rails, 60 to 90 lbs.; 37 cars. 
Tr Qrricens President, Edward C. es Secretary, Chas. V. D. Peek; 

asurer, Herbert T. Jennings, Sg 6 Broadway, New York.—V. 74, p. 
O38; V. 76, p. 1356; V. 77, p. 37; V. 78, porte ba 1168; V. 80, p. 1972. 


OSH KOSH, WIS. 
WINNEBAGO TRACTION CO.-—A trolley road. 
ORGANIZATION Etc.—This is a reorganization in 1900 of the Citi- 
zens’ eens under the laws of Wisconsin, 
ph nay carved ‘(estima ) 1900, 50,000. Franchises run to 1932, 
& Bonps— Date. Interest. Outstand’g. Maiurity. 
i citedsisaesed: Bekend 650,000 
lst mortgage, eeeanr § 1900 5¢.A-O 629,000 Apr. 1, 1930 
gold, $1,000............ Trust Co. of America, N. Yoo trustee. 
Bonds—$271,000 are aaenal for future purposes. Bonds are re- 
deemable at 110 and accrued interest, upon six weeks notice. 


Maturity. 





LaTestT Earnines—For year ending Dec. 31, 1904, $133,600; in 
1903, gross, $128,2¥7. 
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Roap—Owne 3 38 miles of pend, 15 miles in , Oshkosh, 1s mites of inter- 
urban road running to Neenah and Menasha, and 8 miles to Omro 

Orpicens. —Pres. and Vice-Pies., R. H. Hackett; + es er A. H, Ostrom, 
New York; Treas., 8. M. Rothermel; Gen. Man., E. B . Kirk.—V. 74, p. 
885, V. 79, p. 2458. 


OSSINING, N. Y. 
pd ESTCHESTER TRACTION.-—A trolley road. 
GANIZATION—This company, merger on Feb. 17 1903 absorbed 
“7 Electric Ry., which was chartered June 4,1 





a? asin 
Stock ANO Bonos— _ Date. Interest. Outstand’ , aw 
Stock’ 1,500,000 (8100)... .-.--. cece cee wilandg. ‘ilaiidasiie 
lst mort., $1, 500,000, g. J 1902 5¢.A-O See text. Apr. 1, 1932 
CR Mseccsancen N. Y. yt & Trust Co., N. Y., Trustee. 


Bonds.— Of the 1st mort; bonds, $206,000 are in hands of public 
$394,000 are held by the Construction Co. ‘and $900,000 are reserved 
for extensions. 
Roap—Owns about 3 miles of road and power house in Ossining. 
50 miles in all proposed to various places in the county. 
pOfricEns—President, J. M. Cronly, New York; Vice-Pres., C. E. Lent, 
Phila.; Sec’y and Treas., J. J. Eshe’man, Philadelphia, - Vv. 76, p. 867. 


OSWEGO, N. Y. 


OSWEGO TRACTION.—Troliey. 

ORGAN/ZATION - Incorporated at Seng June 1, 1899,as esuccesror 
to the Oswego Street lway and the Lake Ontario & Riverside, sold 
at foreclosure April 10, 1899, according to plan in V. 65, . 278, but 
not formally turned over to the new company until Feb. 1, 1900. 
Charter perpetual 

Stock AND Bonps— 
Stock, com.. $200,000 ($100 Das come: congseee 
Pref. ,B100, 000, non,cu. ($100 oanges 4 bere 
Jet mortgage,#100,600, = 1899 5g. J-D 97,000 Jun ine 1, an 





Date. Interest. Oyso0 On g: ce 





Trustee, Knickerbocker Tr. C N.Y 

1899 3 91,000 ‘June 1, 1929 
Knickerbocker Trust Co., tri , trustee. 
to 109 Ib. etandara gauge 


2d mtge., $200,000 (#500)... 

Road—11%s miles of track. Rails, 4 
Operates 26 cars. 

EaRnines- Year ending a 30, 1904, gross, $47,178; net, $13,970; 
enatonn, $13,767; surplus, $203 

OFFiceRrs— Pres., 8. M. Coon; Vice Pres., Charles A. Tanner; Treas, 
James P. Doyle; Bec., Dan’l A. Williame—all of Oswego.—V.75, p.1355 


OTTAWA, ILL. 


LLINOIS VALLEY RAIL O.— Trolley. 
RGANIZATION— Was former.y known ax +» Iilinois Valley Traction 
Company, but was eucceeded by the Illinois Valley Raslway Company, 
a new corporation, in 1904. The latter is organized under the 
steam railroad law, and has power of condemning property for right 
of way. The Railway Co expects to create a new 5 p. o. bond issue for 
$1,500,090, of which #1,000 000 will be issued in exchange for the issue 
of Traction Co. bonds given below, and #500,000 will be to provide for 
an extension from Ladd to Princeton, 14 miles, i from Marat illes to 
Seneca. 5'2 miles. The bonds of the Traction Co. have been call+d in 
for exchange for the new bonds, which will be issued in sept., 1905, 
are 1, 1903, the I'linois V alley Traction had acquired the Ottawa 

les & Morris River Ry. 





_—— Bonos— Date. Interest. Outstand’g. Maturity. 
Stock} $1 MD GOGO. conccce cacess coacsesse 

I. V. Trae. lat M., 1,000,000,§ 1903 5g.M-N See text. May 1, 1923 

* gold, $1,000.. asves+ eee Portland Tr. Co., Portland, Me.. trustee. 

onds—¥450,000 bonds are in the hands of the public and $550, 00@e 
eee as collateral for loans, Are subject to call at 105 on any interest 
ate, 

Roap—In operation La Salle to Ladd, 11°9 m.; in La Salle City, 3°8 
m.; Marseilies to Utica, 16°72 m. —total, 32°42 miles. Connecting link 
between Utica and La Salle, 4:24 m., is "completed. Oper.tes 11 inter- 
urban cars. 

OFFicers.--President, W. B ey 8 Champaign, Ill: Vice Pres., 

eo. F. Duncan, Portland, Me.; Sec’y. & Treas., Edward Woodman, 
Portland, Me.—YV. 76, p. 1192. 


NORTHERN ILLINOIS LIGHT & TRAC- 
TION CO.-—A trolley road. 

ORGANIZATION.—Incorporated in Illinois and is successor in July 
1903, to the Ottawa Railway, Light & Power Co., eold under foreclos- 
ure. Franchise perpetual for lighting and until Mar, 1924, for railway. 
"ae contract for city lighting. 

CK & Bonobs— Date. Interest. Outstand’g. Maturity. 
stock, oe 00,000 (8100)... ...... anonnes a. J, 
lst mortage, $1,200 ,000, 2 1903 5g. J3-J 250,000 July 1, 1923 
= ($500 & $i 000).0” § Int, at am “Loan & Tr. Co., Boston, ’ Trua, 
‘or (ts, ~No siuking fund and bonds cannot be called. 

ROAD AND PLANT—Operates about 8 miles of ane covering the prin- 
cipal t streets of Ottawa, and also runs out of the city to Ellis Park, a 

Jeusure resort on the Iilinois River. Also has extensions from Ottawa 

Chautauqua Park. Equipment, 11 motor and 7 trail cars. Has both 
steam and water power plants for generating power, which can be 
operated independently if necessary. Is supplying 150 enclosed are 
lights under city contract and 87 for commercia! lighting. Also 9,322 
incandescent lights and one 200-k. w. and one 300-K. w. alternator for 
street lighting. 

OFFICERS.—President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay- 
lor; Secretary and Treas., J. 8. Pishon; General = .» Louis W. Hess, 
Ottawa, Ill.—V. 76, p. 436, 1144, pared V. 77, p. 251 


OTTUMWA, IOWA. 
OTTUMWATRACTION & LIGHT CO. -Trolley. 
ORGANIZATION—Is successor to the Ottumwa Electric & Steam, which 

in turn succeeded the Ottumwa Electric Ry. Co. Franchises for 
street railway, electric lighting and steam heating plants were ex- 
tended by municipal election on July 8, 1901, for a period of 25 years. 
Stock & Bonos— Bam. Interest, Outstanding. Maturity. 
Common, $550, gam Wesee ccesce ccereces $340,000 See text. 
Pref., $200,000 » 5% MORGE. cacces 5 200,000 See text, 
1st mort. $500,000 $1, 000) ? 1901 5g. A-O 240,000 Oct. 1, 1921 
GUBE, G. B.caccceccesesce. o* § Int. at U.S. Mort.& Tr. Co., N. » a Trustee 
Bonds—Of the authorized issue of $500,000, $160,000 are reserved 
for extensions and betterments to the extent of 75 p. ¢. of cost, pro- 
vided net earnings for year preceding equal double the amount of in 
terest on old and proposed bonds. But at least $75,000 must first be 
expended on prope ce b «an be called after Oct. 1,1911, at 105 and int- 
erest and each year thereafter at 1 p. ¢. less. Bonds qumbered 1 to 2 
may be redeemed at 105 and int. after Oct. 1, 1907. V. 74, p. 95. 
one | fund of $5,000 bonds annually is operative pd} 1907 to 
1909, and $8,000 bonds annually from 1910 to 1920. Proportionate 
8. f. is provided for the $160,000 reserved bonds as they are issued. 
Dividends -Is paying 5 p.c¢ per annum on prefarred stock and 3 
p. c. per annum on commo 2 stoc 
EARNINGS— Year to Sept. 30, 1904, gross, $173, 170; net, $64,510 
OaD—Operates 111, miles of trolley road in cit > of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard guage. Also does municipal, com- 
mercial and res: ence electric-lighting; supplies electric power for 























mationary motors, ete., and operates a system of steam heating, with 
39 miles of ma rs. 
FFICE President, J H. Merrill; 1st Vieg Epes. a. Wattles, 
om aha; 2d Vi oe-Pres., Samuel Mahon; Sec., J. B. Sax; aren eo De ¥ 
pom ne] Gen. Man., J. F. Springfield.—V. 74, p. 95; V. 78, p. 584, 


OWENSBORO, KY. 
A troll 
Qe NSP oF 9, CITY RAILR IQAk- 79 > 20. ee 
ORGANIZATION--Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


ens TOGK ry QNDE 56 Miles. Date. Interest. Outstand’g Maturity, 


Now ingen, 8 $200,000, =; § 77. 1962 5¢.J3-J_ 160,000 San: i, 1932 
gi. ) weeee..-..€ & F? Interest at Louisville Tr. Co., trustee 
Bonds are not subject to call. 
Roap—Owns 9 miles of ieetier wok in Owensboro and suburbs, 
All new 40 and 56 lb. rail; 15 motor cars, double G. E. 800; 5 trailers, 
Orricens— Free. John G. Delker; Sec., J. H. Parish; Treas., J. W. 
McCullouch.—V. 79, p. 270 


OWO SSO, MICH. 
OWoOSSO & CORUNNA ELECTRIC Co.— 
oneant TIONS A consolidation on March 14, 1899, -f the Owosso & 
ct. Co. and the Caledonia Electric Light & Power Co, 
Bons ania Interest, Outstand’g. Maturity, 
Pd $1 0, (100) “ne a 0, 
lst mort, $120, 000, gold? 5 g. = 19 
GORIIEEP sccusdencccsens Fidelity Trust Co., Philadelphia, trustee, 
Road A rates a 5-mile road between Owosso and Corunna; also does 
elecerio lig ting business and has contract with the city of Owosso for 
lixhting until August, 1909, 
Orricers—Pres.. G. H. Stephenson, Phila ; Sec. & Treas., J. Tracey 
Eustis, Boston ; Manager, Lawrence Manning, Owosso. 


PADUCAH, KY. 


PADUCAH CITY RY-—A trolley road. 

ORGANIZATION Inoorpors nated in Kentucky on May 21, 1902, a8 a 
succcessor to the Paducah & Light Co., which was a consolidation 
in 1898 of the entire vce thn a4 ne — lighting nee of Pada- 
cah. Was granted a new franchise running until Aug 

Ti ONODS— Date. Interest. Outstandi Matu 

aioe $360,000, 980...-.-.. a eee e000 
Pad. St. Ry. mortgage, s.f.. 1890 6 g.J.-J3 10), 000 July 1, 1920 

as ee & Sree Louisy., faa 

















ad. St. Ry. mortgage ...... 00, 
Fone L’t & Power oe - 1898 6 100,000 
Padneah City Ry. , $1,- t 1902 52.J.-J 325,000 mae bt 732 
000,000,g. 500-81. 00 ')c*§ Int. at N.Y. Trust Co., N.Y.,Trustee, 


Bonds—Of the ¥#1,000,000 Pad. City Ry. issue, $300, 0.0 reserved to 
take up the prior bonds. 
Roap—15 miles of single track; 3 miles additional to be built. 
EARNINGS —Gross for 1902 were $128,828; in 1901, $117,161. 
oe ERS. —President, Geo. a Thompson, Paducah; Vice-Pres., Geo. 
allace, Paducah; Seo. and Treas., A. L. Rich, Cincinnati, O.: Supt. 
8. Thompson, Paducah. V. 74, p. 1140; Vv. 75, p. 135. 


PALMER, MASS. 
SPRINGFIELD & EASTERN ST. RY.-—Trolley. 
ORGANIZATION—This company was formerly the Palmer & Monson 

8t. Ry., but in May, 1901, name was changed as above. Is controlled 
by the ‘A. M. a syndicate. 

Stock & BON Date. Interest. Outstand’g. senate. 
stock’ 370, 600. 78100).. sala 70, poe ‘ 
lst mortgage, #330,000, 1902 5g. J.-J. 330, Jan. 1 +1922 

gold ($1,000)......... Tnt. at aos Tr. Co., ~~ EY, Trus, 
Loans caoalin, ‘Sept. 30° 1904, $39,00 

Bonds.—Are subject to call ots Jan. ” ee at 110; after Jan, 1, 
1912, at 10719, and after Jan. 1, 1917, at 105 

Earninas—For year ending Sept. 30, 1904, gross, $110,440; net, 
after interest and taxes, $3,677. 

Roao—Fifteen miles from Monson through Palmer to Ware, and 5 
miles from Palmer to Bondesville and Three Rivers; also an extension 
of 91, miles from Palmer to Ludlow; total 2949 miles. Extension from 
Ludlow to Springfield (7 miles) contemp'a‘ted. 

OFFicers—President, Chas. F. Grosvenor; Vice-Pres.. E G Hast- 
ings; [reasurer and Gen. Mgr., A.J.F J. Purinton. V. 74, p. 630, 1356. 


PARIS, 7 TEXAS. 
PARIS TRANSIT CO.—A trolley road. 
A GAN!ZATION,.—Is controlled in the same interest as the Paris Light 
ower Co. Franchise runs for 50 years from April 27, 1901. 

STOCK & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, +100,000 ..... pages GIBB OCS ss wnccccncecss 
let mort., ME pore 1902 5 z. J-D 100,000 Junel, 1933 

gold ($1,000) o.*.... Int. at Commonwealth Trust Co., st. Louis. 

Bonds —Are subject to callon and after June 1, 1912, at 105 und in- 
terest on any interest day on 30 days notice. 

Earninas for the year 1904: Gross, $34,781; net, $12,650; interest, 
$5,000; ba'auce, $7,650. 

Roap— Operates 519 miles of track; 56 Ib. rail; 8 cars. 

OFFICERS.— a ent, T. W Crouch; Vice-Prest. & Gen. Mgr., John 
A. Porter; Sec., H. L. Baker.—V. 75, p. 185; V. 78, p. 1393. 


— ES 
PA RKERSBU RG, W. VA. 
PARKERSB URG, MARIETTA & INTERUR- 
BAN RY .-A trolley road. 
ORGANIZATION.—Consolidation of the Parkersburg & Interurban Ry. 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. 
Stock & Bonps—- Dite. Interest. Outstand’y. Maturity. 
Stock, $450,000 .... ..... ococ cases _ nopenmnell e 
lat mortgage, gold.. 1898 5 be try ot 1938 
Consol, mtge ....... 190 oweneneene 0,000 1942 
Roapb.— Operates 41 miles of track, PT. an extension ef 12 
miles to Mari+tta. Uses bride of the Ohio River ——- & Ferr § Or > 
between Marietta, Ohio, and Williamstown, W. Va. See V. 77, p. 
OFFICERS.— President, C. H. Shattuck.—V. 77, p. 1747. 
TO 


PEEKSKILL, N. be 
PEEKSKILL LIGHTING & RR— 
ORGANIZATION—Incorporated as the Peekskill Lighting Co on July 

12, 1900; subsequently pesmeces the Peekskill Gas Light Co. and 
PeekskiliElectric Light & Power Co. Name changed as above upon 
purchase of the Peekskill Traction on Aug. 31,1900. Comprises all 
the gas, electric light, power and street railway interests of Peeks 

Franchises of electric-light plants and railways are perpetual. Gas 
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chises Uberal. On Feb. 9, 1904, the issue of $150, 000 6 p. c. pref. 
ranch was authorized, of which $90,000 has been sold. 

«x & Bonos—__—CODDaale. Interest, omseemnd Maturity. 
oot $500;¢ st nese sc 850/008" an 
Pref.,$1 ,CUD, ..... 300 me =—l(isr re). oamennenos 
lst “iutse. .» $750,000 Pig. 5 sB -A-0 575, 000 Oct. 1, a 
(g1,000) gold, 8.F...c* § Int. at N. Y. Seo. & Trust Co., N. Y., Truste 
Loans paj able June 30, 1904. ...... .-......- 0, coceccecce 

Bonds— Whole issue on no iestionel part) can be redeemed on aa 
interest date at 110 and interest after Oct. 1, 1905. Sinking fund 
rovided at the rate of $10 80 per bond outstanding, seed Oct., 
fo 3. Ther maining $175,000 can only be issued for + nsions, ete., 
at75p o. of actual cost, ani only when net earnings of the previous 
twelve months are equal to at least twice " interest = the outstand- 
ing bonds and the proposed issue. See V. 71, p. 913. 
+ liltanapctaate vane 30: Gross. to val. dé sink 
arene gi10735 841408" $34.960 'Bd,408 
6,188 43,518 33'412 10,106 


86,79 30, eecccene cocccee. 





1902.3 tac 
1901. Bincecce nena enen SPER 
fons Orr's and operates 11 miles of track in Peekskill and to Lake 
and Verplanck’s Point, with branch to State Camp. 
FICERS—Pres. & Gen. M ‘a! e B. Daag Jr., Peekskill; Sec., 
ated Er 43 Nassau 8t., N. Y. H. Hobart Porter, 52 
William ree N. Y. City; General Oftine, Peekskill N.Y. V. 78, p. 1962. 


PEORIA, ILL. 


>) TRAL AILWAY. nik trolley road. 
GE. 04 acquired the Peoria & Prospect Heights Ry. 


Outstand’g. Maturity 





Stock & Bonps— Date. Interest. 
Stock, $1,050,000,$100 ......  ......--- $1,050,000 ........... 
Ast M., $7 ‘yenaaineee gold, 1895" 5 ¢-A&0 500,000 4 Apr.1,1915 

ED sccneincnied Interest at N.Y. Security &Tr. T™ Go, ., trustee. 


| nay toto 67 moth of track in and around Peoria. 


OT Went tron’ , Walter Barker; Vice-Pres., Sam’l Woolner Jr.; Sec., 
rd; Treas., H. J. Woodward; Gen. Mgr., J. Finley. V.76, p.918. 


FORTS & PEKIN TERMINAL RAIL- 
Y.—Steam and electricity 

Onganizarion— Incorporated in Illinois as Peoria & Pekin Traction 
Aug. 5, 1897, to build and operate a art: system in and between 
Peoria and Pekin. Leases from Chic. R. I. & Pac. the Peoria Terminal 
RR. for 50 years from December, 1897. In May, 1899, name changed 
to Peoria & Pekin Terminal Railway. Private ri, ht of way between 
Peoria and pete 8 miles. 


Stock & B Date. Interest, Outstand’g. Maturity 
B8tock, $700,000 per $100) "see opvet ne E07 000 eee 
xt 
se ey gold....c* § rat, at U. af Mort. & Trust Co., N. Y., also 
os tT EO Saeee Tt 
C - ) Fe 5 
at oo enebinetvipert Siut. at Amer. Loan & Trust Co., Boston. 
( ~-+++ +++-©"? Dime Sav. Bk. & Tr. Co., Peoria, Trus. 


Bonds—Of the $2,000,000 new refunding bonds, $700,000 are re- 
served to retire prior liens. The new bonds are subject to call a: an 
entirety at —_ V. 80, p. 998. Of the first mortgage bonds $550,000 
are due Jan. 1, 1930, and remainder in varying amounts yearly (to be 
retired Fe the operation of a sinking fund) from Jan. 1 1906 to 
1929, inclusive. V. 70, p. 946. 

Earnina‘.—For the fiscal year ending June 30, eee gross, $210, 
722; net, $78,175; interest, $34,700; surpl ue, $43 4 

Roap—Comprises 21 miles of line and 29% ie of track. Has 
rights over five miles of local street railway in Peoria with privilege 
of transferring over 46 miles additional. Freight and through passen- 
fcr business handled by steam. Local passenger business in and 

tween Peoria, Pekin and Crescent by electricity. Has union depots 
in both Peoriaand Pekin. Passenger equipment, 5 combination motor 
and 5 trail care. Freight equipment, 68 cars and 3 locomotives. Track 
laid with 70-1b. T rails. 

OrFicers—Pres., T. J. Miller, Peoria; Vice Pree., B. A Jr... 
Peoria; Treas., P. L. Saltonstall, Boston; Traffic Mgr., G. W. Talbot ; 
Ase’t Supt., E. A. Burrill, both of —- —V. 79, p. 2206. Vv. 80, p. 998: 


PHILADELPHIA, PA. 
AMERICAN RAI WAYS 

ORGAN!ZATION—The American Railways SQ: was incorporated under 
laws of New Jersey in 1900 us a consolidation of the former American 
Railways Company and the United States Electric Ry. & Light Co., 
which latter had only $1,000 of outstanding stock. tock and coll. 
trust bonds are = on the Philadelphia Stock Exchange. 

Stock & BON Date. Interest. Outstanding etn 4 
Cont. atk. ($50), 825,000,000 oaaeea Q-M _ $3,915, 500 % ne 15 00, is 
Collat. Trust Mab ooo ett 1901 5g. J-D 2.435, £00 Deco, 1, 1911 

g.conv.($500&#1,000 c* § Int.at Provident Life & Tr.Co., Phila Trus 

Bonds.— The new collateral trust bonds are redeemable at 105 and ac 
crued interest after Nov. 1, 1904, and were convertible into stock at par 
at option of holder at any time before that date. 8ee V. 73, p. 

74, p, 935. 864,500 were so converted The collateral for the bonds 

consists of $1,080,000 stock (out of $1,100,000 issued) of the People’s 

}- & of Dayton; $1,600,000 tirst consol. 38 of the Chicago & Joliet Elec. 
lc Ry. and $500,000 ‘first mortgage 68 of the Springtield (O.) Ry. 

CONTROLLED.—The following is a list of the securities owned by 
the American Railways Co. Juve, {In May, 1905, it was re- 
Ro orted that the company had sold its interest in the Springtield Licht 


field, Ohio. See V. &0, p. 2224.) 
ie by Bok 





ror ye R. Oo. Valve 
Altoona & Logan vaee stock....... $1,500,000 $1, Soo" 000 $403,750 
Bridgeton Electrie Co. stock. . 25,000 25, 000 17,270 
Bridgeton & Millville iN. ws ) Traction 
OEE 200,000 200,000 159,364 
Chicago Union Traction Co., stock.... } aut. 350000} 146,250 
*Du Page Construction Co., etock.... 25,000 25,000 25,000 
— lin Real Estate Co. stock...... 10,000 10,000 10,000 
ple’s Ry. of Dayton, O., stock..... 1,100,000 1,100, 444 1 334, 228 
Spring tield Light & Power Co., stock. '200,000 "200,000 92/111 


Ist M.6s.. 500,000 500,000 500 000 

Springtield, O., Ry. Co...) Income 5s. 100,000 99,792 79,829 

Stock...... 1,000,000 994,400 60,000 

Franklin Real Eatate Co., stock ...... , 0,000 10,000 10,000 

* The Du Page Construct: yn Co. owns all the stock (#2,300,000) and 

all the bonds (#1,600,000) of the Chicago & Joliet Electric Railway, 

and all the stock (#1, 100,000) and all the bonds ($1,000,000) of the 
Chicago & Desplaines Valicy Electric Railway. 


TREASURER’S REPORT FOR 12 MONTHS eer JUNE 30 19 
O04. 2. 

















Gross income, all sources............ $443, 196 gizs, 028 $370,384 
Total deductions from income..... e- 172,733 148,336 67,653 

Net income...... hewnei annenddiagis sin 270,463 $274,692 $302,731 
eee 234,180 (6%)223,775 (4%) 175,178 
“=... - $36, 233 $50,917 $124,553 


N First div. on Am. Rys. Co. stock 1 p.c Deo., 1900; and reg- 
ulet quarterly payments since then, |but rate increased to 1% p.c. Dec., 
1901, and then to 1% p.c. Dec., 1902, which rate has been contin- 
ued up to and incuding Sune, 1 1965. 
NTR OMPANIES of the American Rys. Co. For year ending 
iiae i, 180%, the companies controlled earned combined: Gross, 
»f ’ 


.—Total track of all properties, 217°1 miles; cars, 348. me 
owe 82 — of land for parks in Altoona, Dayton, Springfield and 


Orr cers © of :. —— Befiwege Co.: ew ge J. J. Sullivan; bw 
Harrity; 2d Vice President, C. L. 8. Tingley; Sec. and 
ter W. Perkins; Ass’t Sec., Treas. and or er, Frank 
J. ree Counsel, Silas W. Pettit; Gen. Man J. Crowley. Gen- 
eral Offices, 904 to 913 Witherspoon Bldg., 1321 “Wwainat St., Philadel- 
phia.—V. 79, p. 680, 1022; V. 80, p 649, 2219, °456. 
(1) BRIDGETON & MILLVILLE TRACTION.—Trolley. 
£0 RO AMIZAT, ron Cagetense, in New Jersey as successor May 3, caer, 
he Bo Traction Co., sold in foreclosure. Company 0 
two toll roads besides the trolley road. Franchise perpe' 
iT Bon Date. nee Outstandin Maturity. 
ats. Sg Nr 00 (50). 0, See 


iene  iamedem ©0,000 text. 
ist ¥3500,000 1900 5¢.J-3 500,000 Jan. 1, 1930 
guar. (81,0 000 mut at Equitable Trust Co., Philadelphia, 
(canno called) ..*c. ( Trustee. 
fonts Fox form of’ aunty by American mn Beliware Co. see V. 71 dk" 
491. The bonds wero sted on the Phila. 8tock Exchange in Feb., 190 
The following are deposited as security under the mortgage: 
993 shares of the stock of the Bridgeton Rapid Transit Co. 
370 ° je ary & Millville Turnpike Co, 
7 .* “ - <a n & Deertield Turnpike Co. 
$250,000 (entire issue) 5 Py 6. al nds of the Bridgeton Electric Oo. 
at CARe ~_ ton to Millville, 11 miles; Bridgeton to Cedarville, 
8 ; dgeton, local, 534 miles; also an extension from Cedar- 
sill to Port? Norris, 124 miles. Total, 37 miles. 
EarRninas—For year ending June 30, 1904: Gross, $105,150; other 
Poery $12,762; total income, $117 6912; net, $44, 648; fixed charges, 
6,757; dividends, hg wt surplus, $12. 
yr me Pres., J. J. Sullivan; bag yt a H. J. Crowley: Sec. and 
Treas., C. L. 8. Tingley; Gen. Mer., B F. Hires.—V. 72, p. 282. 
(2) BRIDGETON ELECTRIC Co. aenient in 1899 by Am. Rys, Oo. 
ORGANiZATION—Chartered in New Jersey Deo. 2, 4see. Su ‘po 
light and oe in Bridgeton, N. J. Stock, $25, — Bond 
Sg mort. 5 p. o. gold bonds $1,000 each, dated Jul yl, 1900, ue July 
, 1930, interest J. & J. at office of the cow pany; Real Estate Title 
ihe. & Trust Co., Phila., Trustee, all pledged with the trustee of the 
mortgage of the Bridgeton & Millvilie Traction. This was done so as 
to bring the two properties (which are practically one) under the one 
mortgage. 
(3) CHICAGO & DESPLAINES VALLEY ELECTRIC RY.— 
ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi- 
cago & Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. 
Stocks & Bonps— Date. Interest. Onstonsine, Maturity. 


CEE ANE innscs otc: ater. euaceans ao comecessasee 
‘ 000 -$ | “1901 M-N 000,000 May 1,’31 

($1,000) goid......... Int, at Il. Tr. & Sav. Bre i. Chic., Tru Trustee. 
Bonds—The full issue “ot the new lst —-. bonds has been de ted 
as collateral security under the bonds of the Chicago & Joliet rte 4 
the Du Page Construction Co. owns the entire coun, stock, ote which 
‘. .000, ee is pledged under the mortasge of the Chi & Joliet 
- ane ~ owns the entire $1,000,000 bonds, the whole 
omouns being ged. Road in operation from the Will County line 
where it jens. my Chica ft «& FE . jet Electric Ky., to the city line of 
Chicago on Archer Ave. 65 miles. Branch from Summit to 
Lyons. The wee route (rtd 4 Joliet was opened Sept. 25, 1901. 
role e't Pst: J J. Sullivan; Vice-Pres., H. J. Crowley; Sec. and 

8 Tingley; Gen. Man., J. R. Blackhall.—V. 73, p. 183. 


(4) CHICAGO & JOLIET ELECTRIC RY.—Trolley. 
ROANIZATION—Inco rated as a consolidation of the Chicago & 
J wee t Rapid Tra: Othe Je Joliet St. Ry. and the Joliet RR. Is — 
W Fe wer weet y from the Economy Light & Power Co. of C 
p. 844. The Du Page Construction Co. owns the entire out- 
stantine $1,600,000 bonds and the entire $2,300,000 capital stock, and 
“a tty 's entire stock is owned in turn by the American Rys. Co. 
Bonpbs— Date. Interest. Cutetonds- Maturity. 
a 00,000 ($100).... ..-.-. --------- wocccocce 
Chic Jollet | "Elec. ity 1901 ‘5g. M-N e00 $00'000 Maj 1. 1931 
&.$ Int. at Il. Tr. & Sav. Bk., Chi tee. 
Joliet Lim ae Me oid, 7 1898 5g.M-N 400, 660 ‘Apr.30,1918 
$400,000 ($1, each)... $ Portland (Maine) Trust Co., trustee. 
Bonds—Of the new $2,000,000 mtge, $400,000 are reserved to retire 








underlying liens. $2, 200,000 of the outetandin: capital stock of the 
( teri & Joliet Elec. Ry., $1,000,000 & the 3 5 oie stock and 
000 (entire iesue) bonds of the C Desplaines Valley 

‘lectric Ry. are deposited under this mortgage as sce yoy A 
Entire issue of the $2,000,000 gold 5s may be called after May 
1902, at 105 and interest. 

RoAD—This road is in full operation from Joliet to the Will County 
line, where it connects with the Chicago & Desplainer Valley Elect. 
Ry. for Chicago. Has 40 miles of — Line between Joliet and 
Chicago was formally opened Sept. 25, 1 

OrFicers—Pres., J. J. Sullivan; Vice-Preet., H J. Crowley; Secy. and 


Power Co. to the new Peopie’s Heat, Light & Power Co of Spring- }) Treas., C. L. 8. ‘Tingley, Gen. Man., J. R. Blackhall. -V. 73, p. 183, 722. 


(5) PEOPLES RAILWAY (DAYTON).—A trolley road. 
Acquired in 1899 by the American Railways Co. 
ORGANIZATION—Incorporated in Ohio June !8, 1896. Comprises 31 
miles of track in Dayton, Uhio; operates 111 cars. Extensions are under 
construction. The American Rys. Co. owns entire capital stock. 


STOCK Rous 
stock, $1,100,000, $100.. ...--. --«.-- $1,100,000 ........... 
lst mort., “White Line,”) 1895 5¢ A-O 300/000 Oct. 1, 1925 

$300,000, g. (8500), red. (Int. at Union Savings Bank & Trust Co., 


Oct. 1,1 at ines Cincinnati, 7 
lst mort. . “Peo — 8 Ry.,”) 1897 5 J-J 00,000 Jan. 1 user 
ones 00,000 ($500), £., Fed. nt. at Union ae... Bank & Trus 
fter Jan. 1, ‘02, at 110. Cincinnati, tee. 


8 

OFFicens—Pres., John A. McMahon, Dayton: Vice-Pres., H. J. Crow- 

ley, Phil,; Secy. and Treas. .C. L. 8. Tingley, Phil.; Asst. Secy., Eugene 
Wuichot, Dayton; Gen. Man., J.L. Breen.—V. 69, p. 744. 


(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley. 
ORGANIZATION.—Incorporated in’ Ohio Oct. 20, 1892; 9,944 shares 
= the capital stock has been acquired by the American Rail- 
py Company, which also owns the entire issue of lst mtge. bonds 
$99,792 of the 2d mtge. bonds, 
"'STOC k & BONDs— Date. Interest. wey Maturity. 
Stouk { (per Cen ctkktecets siease <eca--. GOd. seen 
lst mort., $500, 000, gold.. 1893 6 J-J 500.000 Jan. 1, 1938 


Interest at First Nat. Bank, Springfield, oO. 
RoaD—Owns 30°3 miles of track. Operates 54 cars. 





OFFICERS—Pres., Oscar T. Martin; Vice-Pres., H. J. Crowley; Seer. 
and Treas, C. L. 8. Tingley; Genl. Mgr., John H. Miller.—V. 69, p. 4 
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(7) ALTOONA & LOGAN VALLEY ELECTRIC RY.- Trolley. 

ORGANIZATION—Incorporated Aug. 5, 1903. Owns $60,000 of the 
$65,000 stock of the Lamomnent Park Co.; also $18,000 Logan Valley 
Land Co. stock: also $39,000 of the $40,000 stock of the Home Elect. 
Light &Steam Htg.Co. of Tyrone, and leases that company for 99 years 
from July 1,1903. In Aug., 1903, absorbed by consolidation the Cit 
Passenger Ry. and the Tyrone Electric Ry. (previously owned), an 
increased its capital stock from $500,000 to $1,500,000. V.77, p 1745, 

The American Rys. Co. owns entire stock Altoona & Logan Val. El. Ry. 

Stock & Bonps— Date. Interest. _Outsta’g. Last Div., ete. 
- pO OD cccccs cacsceces $1,500,000 1n1903-4,5%% 

Yon M.$4,000,000,8., ) 1903 4lo 
: - $ g.F-Al5 3,000,000 Aug. 15, 1933 
= hs or yen ‘Int. at Equitable Trust Co., Phila., trustee. 

Bonds—Of the new $4,000,000 mortgage $1,000,000 are reserved for 
extensions. These bonds are guar, p. & 1, by end. by Am. Rys. Co. 
No sinking fund and not subject to call. 

Dividends—In 1896 paid 24g p.c.; 1n 1896-97, 22 p. c.; in 1897-98, 
1898-99, 1899-00, none: in 1900-01, 644 p. co; in 1901-02, 10 p. c.; in 
1902-03, 10 p. ¢.; in 1903-4, 5% p. ec. 

Roap—Operates 46 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Operates 83 cars. 

ANNUAL REporT.—Year ending June 30, 1904, of consolidated prop- 
erties, gross, $386,053; net, $198,941; fixed charges, $112,691; divi- 
dends, $86,250. 

OFFicers—President, J. J. Sullivan; Vice-President, H. J. Crowley; 
Secretary and Treasurer, C. L. 8. Tingley; Gen’l Mgr., 8. 8. Crane.— 
V. 79, p. 6£0; V. 80, p. 649, 710, 2456. 


FAIRMOUNT PARK TRANSPORTATION 
ORGAN iZATION—A New Jersey corporation formed in 1894. Charter 
rpetual; license from Park Commission runs until July 24, 1939. 
wns an eloctric railway in Fairmount Park. From Nov. 30 to Ma 
operation is optional. Owns Woodside Park. Road opened Nov., 1896. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $2,000,000 ($50)...... ....-. .---.--- $1,847,404 See text. 
lst M., gold, $500,000, call ) 1897 5¢.M-8 500,000 Sept. 1, ’12 
105 after Sept. 1, 1902, > Girard Trust Co., Phila., Trustee. 
hte raed: o* § As to bonds of 1897 see V. 65, 620. 
2nd mort. $250,000, gold,z 1900 5g. M-S 188,000 Sept. 1,°12 
(91,000) .......... antes co" ; Int. at Girard Trust Co., Phila., Trustee. 
Bills payable, Nov.1,1904.. .... ......-. GBBOR = ccanecnqcee 
Bonds—New 24 mtge. can be called on and after Sept. 1, 1902, at 
105 and accrued interest on 30 days notice. 
Dividends—First dividend paid Dec. 1, 1897, 2 per cent. None since. 
Roap—8'47 miles of track in West Park and E, Park, crosses Schuyl- 
kill River on a steel bridge. Rails are 90 lbs. 20 closed, 50 open cars. 
EARNINGS— Year ending Oct. 31, 1904, gross, $134,300; net, $73,423; 
charges, $55,592; surplus, $17,831. 
OFFICERS—Prest., Charles A. Porter; Vice-Prest., Robt. H. Foerderer; 
Sec. and Treas., Ellsworth H. Hults; Ridge Ave. Bank Building, Phila- 
delphia.—V. 65, p. 620; V. 70, p. 686; V. 71, p. 863. 


NEW YORK-PHILADELPHIA CO.— 

ORGANIZATION—Incorporated in New Jersey, apd owns the entire 
capital stock of the Trenton & New Brunswick RR. and the N. J. Short 
Line RR. and a majority (about two-thirds) of the stock of the Camden 
& Trenton Ry. By this ownership and a perpetual traffic contract 
with the Public Service Corporation for terminals in Jersey City, oper 
ates electric cars between New York and Philadelphia 

Stock & BonpDs.— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000 ......... enn ee t 
1st trust mtge., $1,000,000, ) 1905 5g. M-S $425,000 

gold ($500 & $1,000)... § Guaranty Trust Co., N. Y., Trustee. 

Bonds.— Are redeemabdie at any time at 105 and interest. They are 
secured by deposit of a majority of the stock of the Camden & Trenton 
Ry. and the entire stock of the Trenton & New Brunswick RR. and 
the New Jersey Short Line RR. Interest payabie in New York and 
Philadelphia. V. 80, p. 1235. 

OFFICERs—President, W. A. Stern; Vice-President and Manager, W. 
E. Harrington; Secretary. J Dixon Andrews; Treasurer, I. H. silver- 
= Ottice, Land Title Building, Philadelphia. V. 80, p. 712, 1175, 

(1) NEW JERSEY SHORT LINE RR.— 


QRGANIZATION.— Entire stock is owned by the New York-Philadel- 
phia Co. 


Stock & BonbDs.— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100) ......  —_..... $2,100,000 __......... 
1st mort., $2,500,000 g. 1904 5 g. A-O 1,750,000 Apr. 1,’34 

($500 and $1,000) .... § Finance Co. of Penn., Phila., Trustee. 

Bonds. —No sinking fund and are not subject to call. $750,000 are 
reserved for the acquisition of additional properties. 

Roap,—Is constructing a double track road 20 miles in length (40 
miles of track) on private right of way, from New Brunswick, where 
connection is made with the Trenton & New Brunswick RR., to 
Elizabeth, where it connects with the Public Service Corporation and 
will form part of a through line from New York to Philadelphia. 
Pending completion through cars are operating between New Bruns- 
wick and Elizabeth by way of Bound Brook. 


(2) TRENION & NEW BRUNSWICK RR.—Trolley. 

ORGANIZATION—Incorporated in New Jersey on Dec, 10, 1901, under 
the General Railroad Law. Entire capital stock is owned by the New 
York Philadelphia Co., and road forms part of the through line from 
New York to Philadelphia. 

Stock & Bonos— Date. Interest. Ouistand’g. Maturity. 
Btock, $1,000,000 ($100). ...... .......-. Fyre 
1st mort., $1,( 00,000, gold 2 1901 5g. J-J 1,000,000 Jan. 1, 1932 

($500 & $1,000)....... o* § Finance Co. of Penn., Phila., Trustee. 

Bonds.—No sinking fund and cannot be called. 

Road.—Owns about 25 miles of standard-gauge track between Tren- 
ton and New Brunswick, over private right-of-way.—V. 78, p. 230; V. 
79, p. 2087; V. £0, p. 164. 

(3) CAMDEN & TRENTON RAILWAY.-—Trolles. 

ORGANIZATION,—Incorporated Dec. 15,1897. About two-thirds of 
the stock isowned by the New York-Philadeiphia Co., and road forms 
part of the New York: Philadelphia through line. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cin- 
naminson Electric Light, Power & Heating Co. of Riverton, N. J., 
which supplies the towns of Beverly, Delanco, Riverside, Riverton 
and Palmyra with light. Also owns 1,362 shares (par $10) out of 
1,6€0 shares of the capital stock of the Bordentown Electric Light & 
Motor Co., which supplies light to Bordentown and vicinity. The 
bonds below, besides being secured by mortgage on the road between 
Camden and Trenton, are further secured by a deposit of the holdings 
of the stock of these two companies. Stock and the first mortgage 
bonds are listed on the Philadelphia Stock Exchange. In Feb., 1902, 
the par value of shares was changed from $100to $10. V.74, p.150,679. 

STOCK ¢ BonDs— Date. Interest. Outstanding. Maturity. 
Btock, full paid «BlO). = ...... «wee $1,750,000 
Ast M. g., $750,000 2 1899 5e¢MN 710,000 WSov. 1,1929 

($500 and $1,000)c* § Provident Life & Tr. Co.,Phila., trustee. 
letg’n’1M.,#1,750,000, 1901 Sg. J-J $622,500 July 1, 1931 
$500 and $1,000 g.. § Providence Life &T Co., Phila., trustee. 





| VoL. Lxxx, 


Bonds—Of the $750,000 bonds, $40,000 are reserved (uncertified) 
to retire like amount of bonds of the Cinnaminson Elec. Light & 
Power Co. due April 1, 1914. V. 70, p. 279. 

Of the $1,750,000 issue, $750,000 are reserved to retire above out- 
standing prior hens and the remaining $377,500 is held for exten- 
sions at not exceeding $40,000 per mile in Trenton and Camden and 
not exceeding $20,000 per mile outside those cities. 

Roap—Comprises the electric-light plants and 38 miles of road 
between Trenton and Kiverton (where connection is made with Cam- 
den & Suburban Ry. tracks). By acontract between this company and 
the Camden & Suburban, the Camden & Tren. Ry. cars run direct tothe 
Philadelphia Ferry at Market and Federal sts., Camden. (V. 79, p, 
2084; V. 80, p. 162.) 


PHILADELPHIA & WEST CHESTER 
TRACTION -—A trolley road. 

Yhe Eastern Securities Co. has acquired control. 

ORGANIZATION—Chartered in Pennsylvania on April 24, 1895. In 
1898 acquired control of the Delaware County Passenger RR. and of 
the Phila. Castle Rock & West Chester Passenger Ry. Co. In Jan., 
1902, leased the Ardmore & Llanerch St. Ry., a line between the points 
named, 315 miles. No bonds or other debt. Rental is 5 p. c. on the out- 
standing stock ($200,000 authorized; $114,900 outstanding) and pay- 
ment of taxes and organization expenses. 

Stock & BonDs— Date. Interest. Outstand'g. Maturity, 
Stock, par $50 ($1,000,000)... ....-. --..--:-- gear 
lst M., $400,000, gold, i398} 1898 52.J-J 400,000 Oct. 1, 1918 

tocall at 105 aft.Oct.1,1899 § Int. at Girard Trust Co., Phila., Trustee. 
Consol. M., $1,000,000, gold? 1904 4¢.J-J 305,000 Jan. 1,1934 

iicsasdsdictessane o* i Int. at West End Tr. Co., Phila., trustee, 

Bonds—$400,000 of the new 4s are reserved to retire $400,000 lat 
mortgage bonds. Bonds of either issue can be called at any time at 
105 and interest; no sinking fund. 

EARNINGS.—For fiscal year ending Nov. 30, 1904, gross, $171,290 
net, $62,827; fixed charges, $38,263; surplus, $24,564. 

Roap—Operates 231g miles from 63d and Market sts., Philadelphia, 
to West Chester. Gauge, 5 ft, 2% in.; 60-lb. T rail. Leases Phil. & 
West Chester Turnpike Road Co. for 999 years from 1895. Also 
Ardmore & Llanerch, 314 miles. 

Orricers—Pres., A. Merritt Taylor, 610 Arcade Building, Phil.; Vice 
Pres., W.S. Taylor; Sec., H. H, Aikens; Treas., C. L. Rihl. Office, 610 
Arcade Building, Phil.—V. 76, p. 159, 266; V. 78, p. 22¥, 344, 


PHILADELPHIA BRISTOL & TRENTON 
STREET RY-.- 

ORGANIZATION~Chartered in Pennsylvania September 30, 1901, asa 
consolidation of the Philadelphia & Bristol Passenger Ry. (purchased 
at receiver’s saleon Sept. 10, 1901), and the Bristol Passenger Ry., 
and the Trenton & Bristol Street Ry. 

Stock & Bonps— Date. Interest. Outsiand’g. Maturity, 
Stock (par $50). $1,000,000... .... ED otwedcascane 
lst mtge., $1,000,000 gold § 1902 5 2g,M-S 650,000 Sept. 1,1932 

Ga Me ecccnee cccccccces c* 2? Int. at Union Trust Co., Balto., Trustee. 

EARNINGS— Year ending June 30, 1904, gross, $65,237; net, $15,802. 

Rosp—Owns and operates 21 miles of track from Torresdale to 
Morrisville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2 
inches; 11 cars, 3 engines and 3 generators 450 k. w. capacity. 

OFFicers—Pres., J. W. Ellard, Baltimore; Sec. & Treas, W. F. Sa tier 
Jr., Trenton, N.,J. Office, 323 Mill 8t., Bristol, Pa.—V. 75, p. 395. 


RAILWAYS COMPANY GENERAL— 

ORGANIZATION.—Incorporated at Trenton, N. J., Aug. 25,1899. Is 
empowered to build, lease, sell, purchase and operate street railways, 
electric light, gas, gown Pewee and water works, and also to ac- 

uire or dispose of the securities of the same. Stock authorized, $1,- 
300,000, shares $10; allissued. Is listed on the Philadelphia Stock 
Exchange. Stock was originally $10,000,000 (par $5) authorized and 
$1,500,000 outstanding, but was reduced in Oct., 1901, to $1,200,000 
(par $10) by vote of the stockholders. V.73, p.338. Control passed 
in Nov., 1902, to parties represented by President Dick. Notes payable 
June 30, 1904, net, $224,145. 

The following shows the securities held May, 1905: 

Total Issue. Owned, 














Elmira & Seneca Lake Ry. (stock).............. ' A 
Elmira & Seneca Lake 58...........- --«.------. 300,000 230,000 
Lewisburg Milton & Watsontown Pass, (stock) 150,000 150,000 
Lewisburg M. & Watsontown Pass. 5s ......... 150,000 150,000 
Michigan Traction (stock...............+. --- 500,000 349,600 
Milton Electric Lt. & Power (stock).. outa 27,750 27,750 
Montoursvile Electric Lt. (stock) .... se 10,000 t 

Montoursville Pass Ry. Co. 5s ... ia 75,000 75.©00 
Montoursville Pass. Ry. (stock)........... ..... 75,000 75,000 
Newtown Electric 8t. Ry. (atock)...... -.---. 300,000 40.000 
Newtown Electric St. Ry. 58......... ....ce---c0e 300,000 200,000 
Michigan Traction Extension Co, 5s............ 500,000 380,000 


EaRNINGS—Gross earnings of the railways controlled for the year 
ending Dec. 31, 1904, were $338,247; in 1903 were $314,459; gross 
earnings light companies same period in 1904, $25,181, against $23,- 
028 in 1903. Railway figures cover 80°42 miles in both years. 

ReportT—For years endingJune 30: Income from dividends on stocks 
and interest on bonds of subsidiary companies in 1904, $45,901; in 
1903, $75,533; ealaries, rents, taxes, etc., in 1904, $7,482; in 1903, 
$7,445, balance surplus in 1904, $38,419; in 1903, $68,088. 

OFFicers—Pres., Evans R. Dick, New York; Vice-Pres., Gerald Hols- 
man; Sec. and Treas., H. OC. Winchester; Gen. Supt., D. A. Hegarty; 
Auditor, L. D. Maltbie.—V.75, p. 667, 1148; V.77, p. 196; V.79, p. 1267, 


(1) MICHIGAN TRACTION OF KALAMAZOO & BATTLE 
CREEK—Trolley. 

ORGANIZATION—Incorporated in Michigan Dec. 31, 1896. A consoli- 
dation in 1897 of the Citizens’ Street Ry. of Kalamazoo and the 
Citizens’ St. Ry. of Battle Creek. Railways Company General owns 
$349,600 of the capital stock. In June, 1902, the first mortgage bonds 
were listed on the Phila. Stock Exchange. 

A new second mortgage for $500,000 5 p. c. bonds has been author- 
ized. None are to be issued but they are to be held as security for the 
Michigan Traction Extension Co.’s 1st mortgage 5% bonds. 

Date, Interest. Outstand’g. Maturity. 


Meee SECO CSS WIG .ncnccc cecess cccesccs $500,000 _........--- e 
let mortgage 8. F. +#700,000) 1901 5g. J-J 700,000 Jan. 1, 1924 
($1,000), gold........... e*§ Interest at N. Y. Trust Co., Trustee. 


Bonds—The entire ‘issue of $700,000 was offered for sale in Feb. 
1901, by Dick Bros. & Co., Fidelity Title & Trust Co. of Pittsburg and 
Tracy & Co. of Chicago. A sinking fund of 5% of gross earnings com- 
menced in 1903,to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391. 
$26,000 of bonds now held in sinking fund. 

Roab—Has completed an interurban line of 28 miles between Kala- 
mazoo and Battle Creek, which was opened for business Aug. 1, 1900, 
with an extension of 44 miles to Gull Lake and Yorkville, givin 
with the city lines in Kalamazoo and Battle Creek altogether 5 
miles, Rails are of from 49 to 70-lb. T, and 90-lb. grooved girder rail. 

Report—Year ending June 30, 1904, gross, $236,199; operating 
expenses, $185,073; net, $51,126; charges, $63,347; deficit, $12,221. 
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ane Pees E. < peek a bg a p ota ge Gerald Hols- 
me eer eed Treas. HL O. Winchester, N.Y supt., D. ‘A. Hegarty.— 
V. 73, p. 445, 1208; Vv. i p. Marty ra Vv. 77, Pp. ‘bos 


(9) MICHIGAN TRACTION EXTENSION CO.— 


CO ROANIZATION aeonie all ov to build extensions of Michigan Traction 
in the cities. Stock all owned by Michigan Tract. Co., which leases 
the road. The $380,000 bonds given as outstanding below are all 


held in the treasury of the Rys. Co. General. About 5°2 miles com- 
pleted; more under construction. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Btock, $25,000 (owned by Mich. —_ o Se —-—; 


lst M., $500,000 ($1,- } 1903 Ses 0,000 Dec. ; 1923 
000), gu. p. &i.,end.,g.c § Int. at K Lattechar’ Tr. Co., N. Y., vasten. 
Bonds guar., p. andi., by Mich. Tract. by end. Nos. f. and bonds not 

subj. to call. ch. Trac. 2d M. bds. are pledged as additional security 


(2) LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 
1 eee .—Chartered Sept. 3, 1897. Commenced operations. 
1898. Railways Company General owns all stock and bonds. 
TOCK AND Bonps— Date. Interesi. Outstand’, Maturity. 
Pits oe ae I... eR eee eee $1 150,000 ct 
lst mortgage $150,0005 1898 5¢.J-J 150,000 July T, 1928 
($1,000), gold.......c*2 Int. at Union Trust Co., Philadelphia. 
EARNINGS.—For fiscal year ending June 30, 1904, were: Gross, $23,- 
131; net, $5,255; interest and taxes, $8,104; deficit, $2,849. 
RoaD.—10 miles of track between points named in title. 
a a a meni Evans R. Dick, New York; Secretary and 
Treasurer, H. C. Winchester; Supt., L. H. Mountney. 


(3) ELMIRA & SENECA LAKE RY.—A trolley road. 


ORGANIZATION— Incorporated in New York June 6, 1896. Railways 
Company General 0 wns $226,500 of the stock and $230, 000 of the bon: 
Stock & BonDs— Date. Interest. Outstanding. Maturity. 
tet a ye, $900,000... 1899 5¢.J-J _ 300,000 July i,’29 
st mortgage hoc g. y 
gol ; : J Sine at American Trust o., Phila., Trus. 
Ro. es 17 miles of road, running from Horseheads to Watkins 
via Millport and Montour Falls, to Seneca Lake. Full line completed 
and ped pe in operation on May 19, 1900. The company has a trattic con- 
ver six miles of road, connecting Horseheads and Elmira with 
the Elmira Water, Light & RR. Co. Total, 23 miles. 
EaRNINGS—For fiscal year ending June 30, 1904, were: Gross, $39,- 
030; net, $2,405; interest and taxes, $8,921; deficit, $6,516. 
OrFicens— President, Evans R. Dick; Vice-Pres., Jno. E. Mulford; 
L. Hathaway, Montour Falls,N. Y.; Treas., H. ©. ‘Winchester, N. YS 
Supt., Chas. Murray. 
(4) MONTOURSVILLE PASSENGER RAILWAY-—A trolley road. 
ORGANIZATION.—Chartered = Pennsylvania June 28, 1897. Com- 
menced Ky Dec. 16,1897. The entire stock and bonds are 
owned by the Railways Compan Goneuel. Stock $75,000, 6 and 
issued, $75,000. Funded debt authorized and issued, 5 per 
cent 30-year gold bonds dated Aug. 1, 1898, interest gt -- 
549 miles of track from Williamsport to Montoursville, za 
EaRNINGS—For fiscal year ending June 30, 1904, bt Gross, $18,- 
632; net, $5,236; fixed charges, $4,055; surplus, $1,1 
OFFicersS—Prest., Evans R. Dick; Vice-Pres., Seas ieee Sec’ 
and Treas., H. O. Winchester, 30 Broad St., N LY; Supt., Richard Barrett. 


(5) MILTON ELECTRIC LIGHT & POWER OO. 


On@anizaTion Chartered under the laws of the State of Pennsyl- 
vania Feb. 8,1892. Parchased the plantand franchise of the Thomson- 
Houston Electric Light Co. Authorized capital, $40,000, which was 
— to $27,750 Dec. 15, 1896, all of which is owned by the Rys.Co. 

mera: 

EaRNINGS—Gross siasas year ending June 30, 1904, $17, 218; 
=. $14,548; net, $2,740; additions and taxes, $560; 
surplus, 80. 

(6) MONTOURSVILLE ELECTRIC LIGHT CO. 

ORGANIZATION=Chartered under the laws of the State of Pennsyl- 
vania Sept. 3, 1897. Capital stock, $10,000, all owned by the Rys. Co. 
General. 

EaRNINGS—Earnings year ending June 30, 1904, $6,550; operating 
exp., $’,559; deticit, $1,009; taxes, $176; deficit, June 30,1904, $1,185. 

PHILADELPHIA RAPID TRANSIT.—Controlled. 
by the Widener-Kikius syndicate. In Sept., 1904, the stock formerly 
ag hg the late William L. Elkins was sold to a sydicate. See V. 79, 
p.1 


Incorporated in Pennsylvania on May 1, 1902, to take over under 
lease the Union Traction Company for 999 years from July 1, 1902. 
and to acquire and hold shares of other corporations. (For terms of 
lease see Union Traction below.) The Rapid Transit Co, owns the entire 
capital stock and franchises of the following companies acquired by 
the Mack-Foerderer syndicate in 1901: 

*Broad St. Rapid Tran. St. Ry. Co. *Market St. Elev. Pass. Ry. Co. 
Central Rapid Transit St. Ry. Co. Northern Rapid Transit St. Ry. Co. 
Chestnut Hill & Glenside Rapid *Passyunk Ave. Elev. Pass. “ Co 

Transit St. Ry. Co. *Ridge Ave. Elev. Pass. Ry. Co. 
Eastern Rapid ‘Transit St. Ry. Co. Southern Rapid Transit St. Ry. Co 
*Frankford Ave. Pass. Ry. Co. Western Rapid Transit St. Ry. Co 
*Germantown Ave.EL Pass. Ry.Co. *Broad St. g “* St. Ry. Co 

*In June, 1903, the Market St. Elev. Pass. Ry. with $5, 600,000 
authorized capital stock, absorbed by consolidation the roads marked 
above with an asterisk (*). See V. 76, p. 1301. 

Construction has begun upon Market 8t. from 23d 8t. to Delaware 
Ave., and on Delaware Ave. from Market St. to South St. V. 74, p.528, 
989; V. 76, p. 1301. 

In June, 1903, the following new companies were inco rated in 
the interest of the Philadelphia Rapid Transit Co., to build 129 miles 
of railway in Philadelphia. 





Stock, Line. 
Glenwood Rapid Transit Street Ry.........-..... $270,000 45 miles. 
Moyamensing & Southwark Rap. Tra 3 282,000 47 miles. 
Parkside Rapid Transit Co -...........-...2..----« 42,000 7 miles. 


Bustleton & Byberry Rapid Transit Street Ry.. 120,000 20 miles. 
Broad St. & Boulevard St. Ry. (5 p.c. paidin).. 40,000 10 miles. 


Io July, 1902, also acquired all the stock of the Doylestown & Willow 
Also owns entire stock ($10,000) of the Real Estate Holding Co., 





ar., p. and i. by endorsement by the be ay Rap. Tran. Co. Are sub- 
ect to call on any int. date at 1024 and 
ANNUAL REPORT—The 1903-4 and saan > earnings are for the Phila. 
Rapla Transit system, the other years being for the old Union Traction 
Go. x Saecass June 30. Annual report for 1903-1904 was given 
»D- 











1903-04. 1902-03. 1901-02. 

No, passengers carried...390,532,689 $365,908,051 325,801,963 
Gross earnings............. $15,923,508 $15,277,807 $13,969,233 
Operating expenaes. oienee - 7,993,315 7. 234,893 6,402,338 
Net earnings............... $7,930,193 $8,042,914 $7,566,895 
Other income, interest, ete. 172/855 158,766 "148,925 
Total net income....... $8,103,043 $8,201,680 $7,715,820 
Taxes and licenses......... $1,060,897 $990,702 $903,842 
Union Traction Div........ 900,000 900,000 __.....--- 
Fixed charges......-....... 5,921,302 5,905,089 5,733,940 
Surplus...... ececcecceee $220,849 $405,889 $1,078,038 
OFFicers—Pres., John B, Parsons; yee, George D. Sesdenens 

2d Vice- Charles b te wy 3d V.-Pres., Alex. Rennick; Sec. 4 


- Selfridge t. Sec. & Asst. Treas., John B, Peddle.—V. 
79, p. 904, 9 1024, °i 266. 320, 2148, 2206, 2457; V.80, p. 223, 652, 
872) 1059, t395, 1236, 1729. 


(1) DOYLESTOWN & WILLOW GROVE RY. 0O.—A trolley road. 
In aly, 1902, was acquired by the Philadelphia Rapid Transit 
throug’ urchase of the entire capital stock ($500,000 or — 
The Tept Transit Co.guarantees int. on the bonds. a — ,» pl aa 
sore AND Bc Fone ps Date. a. Outstand’g. Matu y. 
k, $500,000 ($50)... ...--.  eneneee ee $500,000 _........-.-. 
my mortg., $500, 000, r 1900 My 500,000 June 1,1930 
$1,000, gold, guar.c*§ Land Title Prest Co., Phila., Trustece. 
Roap—Owns and operates 13 miles of road from Doylestown to Wil 
low Grove, running over the old turnpike between those places, which 
is leased for 999 years. 
EARNINGS.—Now included in Phila. Rapid Transit Co.—V.79, p. 1331 
(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE 
PASSENGER RY. 
BOR AANZATION Formed in 1903 and merged the old Twenty-second 
Allegheny Ave. Passenger Ry. Co. ow 1890), the Fairmount 
& Frankfort Ry. Co., Fishers Lane me .» Lindle Ave. Ry. Co., Chel- 
ten Ave. Pass Ry. Co.. Germanto Fairmount Ry. Co. and the Phil- 
nor & Trenton Rapid Transit 8t. Ry. Co. Is ‘eased to the Phila. 
Transit Co. for 6 per cent per annum on paid-in capital. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $1,302,000 (B50)... s.eee-  weneee-+ $3GH aids ¢  “soteteenees 
Roap—Operates about 35 miles of track. 

Treasurer, John B. Peddle. 

(3) PHILADELPHIA & WILLOW GROVE ST. RY. CO. 


ORGANIZATION= Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry. and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co. — ” meee the 
_ p. andi., by endorsement. See guar. V. 49, p 


OCK & Bonos— Date. Interest. pac tea Maturity. 
ston AGO OIIOR .concccene _cccccs osccoccse $1,000,000 ......... 
1st mige. $1,000,000 guar 1804 “41g gJ-J 1,000,000 July 1,°34 

gold ($1 ,060). eeness ode Int. at Land? Title & Tr. Co., Phila., Trustee. 


Bonds—Bonds are poet to call on any int. date at 105 and int. 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 
per annum for five years; $15,000 per annuin for following 5 years, 
and $20,000 per annum for the ensuing 15 years. See V. 79, p. 904. 
Roap—Operates a double-track road from intersection of Weaver 
Street or Cherry Lane with Montgomery County line to Willow Grove 
Park.—V.79, p. 904. 


(4) DARBY & YEADON STREET RAILWAY. 


ORGANIZATION— Entire stock ($5,000) is owned by the Philadelphia 
Rapid Transit Co. 
TOCK & BonDs— Date. Interest. Outstanding. Maturity. 

or tock all owned by rey ry gf Tranelt Company. 
1st mtge., $200,000, a 21904 4lo &.3 $200,000 Deo. 1,1934 
guar. ($1,000) ciated § Int. at Lan Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guar., p. oat i., by indorsementjby the Phil. Rap. Trans. 
Co. Are subject to call on any int. date at 105 and int. 

Rosp —Has under construction a line from the Philadelphia County 
line to Darby. ict 


UNION TRACTI ON.-- —A trolley road. 

Lease—The Union Traction Co. bas been leased for 999 years from 
July 1, 1902, to the Philadelphia Rapid Transit Co. Lease rental (pay- 
able in gold) is $900. per annum (equal to 3 per cent on , face 
value of the #30,000, 000 stock) for the first two years, $1,200, o15de, 
annum (equal to 4 per cent on stock) for the next two years, ‘$1, 5 
per annum (equal to 5 per cent on stock) for the next two years 
and $1,800,000 per annum (equal to 6% on stock) thereafter. The 
stockholders of the Union Traction Co. were giver the rn to = 
chase 150,000 shares of the new Rapid Transit Co. stock. V.74,p. 989. 
ORGANIZATION Chartered Sept. 13, 1895, and acquired on or about 
Oct. 1, 1895, all the shares of the Electric Trac. and People’s Trac. 
companies, in place of which were issued collateral trust vortificates 
secured by the shares placed in trust. In 1896 leasedithese properties 
for 998 years and 3 months from July 1, 1896. On Oot. 1,j1895, leased 
for 999 years the Philadelphia Traction at 8 p. co. onits capital stock 
and has “assumed” its 4 per cent collateral trust bonds. V.61, p. 663. 
Leases (from Jan. 1, 1898) Hestonville Mantua & Fairmount Passen- 
ger Ry. for 999 years at 6 p.c.on — and 4 p. c. on common 
stock see V. 66, p. 236. The Lehigh Ave. Ry. Co. ($600,000 stock) 
was also leased for 999 years from July 1, 18 9. These companies in- 
clude all the leading street passenger railway lines within the city 
of Philadelphia. See terms of consolidation, etc., in —- for 
the constituent companies on he 61, p. 152, 197, 283, 6 


4 or Out- , or 

- ook, 8, BONDS Date. Divuie nds. sone. last dividend. 
toc ,000, ,000 shares. 2 

__ ee b ennnee ID 387750 paid in ¢IUly, "05, 2% 


Interest at Pa. Co. for Ins. on Lives & Granting 


@rove Ry. Co. Owns entire stock of the Phila. & Wil. Grove Trac. Co. pesto. sing. 1895 4g,A-O 29,730,114 red. aft. Oct.1,’45 


gore f guar. p. &i 
Tr. 


which owns property of an assessed value of $463,850. = |} = | hv Union Tr.....- = Annuities, trustee. 
Stock & BonpDs— Date. Interest Oultstand’g. Maturily. Coll. trust 1st mort., 1902 42,J-J $1, July 1, 1952 
Stock, $30,000,000 ($50).. ..-.-.  -ce---- ,000 share 8} ene: ed $1,500,000, gold.. Land Title & Trust Con iladelphia, Trustee. 
So epistagieaiany ees $20 paid in. Trust Oertificates—The trust certificates are not the direct obli- 


Market St. 1st El. mtge., 1905 4g. MN 10,000,000 May 1, 1955 


py ‘So0F oa. oF int at Land Title & Trust Co., Phila., Tr. 


ations of the Union Traction Co., but were issued by the Pa, 
. for Ins. on Lives & Granting Annuities to pay for the shares of 


the Electric and People’s Traction companies purchased and are 


Stock was listed on the Philadelphia Stock gece ghee in J wes pone. secured by a deposit with the Trust Co. of all the shares of the stock 


andin Feb ,1905, on N. Y. Stock Exchange. A 

made on the shares, payable July 6, 1903; a third for $5 ht Jon. 

* feo see a fourth tor $5 payable Jan. 20,1905, making $20 per 
are p: n. 


ofthe Electric Traction Company and the People’s 


Traction Com- 
any thus acquired. See description of certificates in V. 64, p. 135. 
ey are guaranteed, principal and interest, by the Union Traction Co. 


and are redeemable at Pine option of that Co. on and after Oct. 1, 1945, 





Bonds—The Market St. Elev. Ry. bonds cover the subway and the 
proposed elevated road on Market Street. See V.!80, p. 652. They are 





Oollater 
fund the floating debt, and are secured by the deposit of 35,000 shares 


ai Trust Bonds—The collateral trust bonds were issued to 
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he © tock of the Hestonville Mantua & Fairmount Pass. RR 

se biect to call at 105 and ‘accrued interest; $20,000 has been retired 

i fund. 

pie 544°62 miles of track and has 1,911 closed cars, 

1,236 open cars, 312 other cars, plows, etc.; otal, 3,459 

—Pres., John B. Parsons; 1st Vice-Pres., Geo. D. Widener; 

Pa , and Gen. Man., Charles O. Kruger; Sec. and Treas., Rob- 

ert B. Selfridge; Ass.-Sec. and Treas, Jno. B. Peddle; Compt., J. D. 
Hiestand.—V. 75, p. 31, 609, 1255. 

Lines Controlled by Union Traction fo. 

(1) CATHARINE & BAINBRIDGE STREETS RY—A trolley road. 

ZATION—Incorporated May 14, 1889, and_leased to the Phila 

aaa z action March 1, 1890, for 99 years, and since Oct. 1, 1895, 

operated by the Union Traction Company; in Sept., 1895, term of 

lease was increased from 99 to 999 years and stock from $150,000 to 

$400,000 (all owned by Union Traction Co.); rental is $24,000 yearly. 

besides interest and taxes. 
Maturity. 


Stock & Bonos— Bo MS $400,000 ss 
wee. 1890 5x A-O = — Apr. 1, 1920 
Due lessee Mess theese sncben . saetnien J 
Int’est at Land. T. & T. Co., Trustee, Penn. Co. for Insur.on Lives, ete. 
Dividends—Dividends of 6 per cent are paid. 
Roap—The road aggregates 11°36 miles of track. 


(2) CITIZENS PASSENGER RAILWAY— 


ANIZATION—Incorporated March 25, 1858. Leased to "rznkford 
ante Dicssngen Railway Company April 1, 182, for 999 
years; rental now $140,000 per annum, equal to 28 per cent on stock, 
or $14 per $50 share. This lease was assumed by the Electric Traction 
Company July 1, 1893. The Union Traction now operates the road. 


TOCK Bon Miles. Date. Interest. Outstand’g. Mat 
Soe $508,0001850). 11 





Date. Interest. Outst’d’g. 






onaees 28% Q-J See text. See 


Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 
shares. Road, Columbia Avenue to Mifflin St., 11 miles of track. 


(3) CONTINENTAL PASSENGER RAILWAY-—A trolley road. 
IZATION—Incorporated Sept. 3, 1873. Leased Jan. 1, 1880, to 
vee assenger Railway Company for 99 years at rental of $6 per 
share per annum, interest, taxes and operating expenses; lease asat 
to Philadelphia Traction Company June 30,1884. Operated by Union 
Traction Company since October 1, 1895. Stocks owned, per balance 
sheet July 1, 1904, $600,000. 


Stock & Bonps— Date. Interest. Outstand’s. Maturity. 
Btock, par $50............06 -..-.. $63 -J ret aid in See text. 
Jan. 1, 1909 


list mortgage, ($5005 ...... 1879 6% J-J $280,000 
and $1, ee Cc. ; Interest at Land, T. & T. Co., Philadelphia, Pa. 
Due lessee for additions July 1, 1904, $672,260. 
Bonds are subject to drawings of $20,000 Dec., 1, yearly. Trustee 
Land Title & Trust Co. Own 10°07 miles of track. 


(4) ELECTRIC TRACTION— 

ORGANIZATION—Incorporated May 8, 1893, and acquired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Secoud & Third Street Passenger Ry. On July 1, 1896, 
for 999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ 
son Bee S Ry., the Brown & Parrish 8t. Ry., and the Citizens’ Nortb 

2 t. Ry. 

In 1895 the Union Traction Company acquired all the stock at the 
rate of $85 per share for each share on which $50 had veen _ and 
$70 per share for each share on which $30 had been paid, the Pennsyl- 
vania Co. for Insurance on Lives & Granting Annuities issuing there- 
for its guaranteed trust certificates. On July 1. 1896, the Union Trac 
tion Co. leased the property for 998 years and 3 months. See V. 61, p. 
197, and also “ Union on.” 

Stock & Bonos— Par. Dividends. Issued. 
Stock (part $30 pd.) B50 _....... [ /, ae 

Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares 
of $50 paid and 22,604 shares of $30 paid, making total $8,297,920. 


Roap— Operates 128°17 miles of track. Rail 90 lbs.—V. 63, p. 557. 


(5) EMPIRE PASSENGER RAILWAY-—A trolley road. 

ORGANIZATION—Incorporated Feb. 10,1869. Leased Dec. 26, 1873 
to Citizens’ Passenger Railway Company andthe Seventeenth an 
Nineteenth Street Passenger Railway Company for 999 years. Trans- 
ferred Oct. 1, 1895, along with all right to dividends on 6,100 shares 
of its stock [then held by the Union Passenger Railway Co. as trustee 
and lessee], by lease of Philadelphia Traction to the Union Traction Co. 


Outstand’g. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, par $50...... (All owned by Phila. Tr.) / ay ao 
1900 3 J-J 00,000 Mar. 1, 1930 


lat M., gold, $200.- 2 g. 2 
000 ($500. ..... ec. § Land Title & Trust Co., Philadelvhia. Truatee 

; agg + Ga new 3148 were issued to retire alike amount of 7s, due 
uly, \ 
Due lessee Co. for additions July 1, 1904, $705,715. 


Roac—Owns 10°25 miles of track.—V. 70, p. 1150. 


(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY— 
ORGANIZATION—Incorporated April 4, 1854. Acquired stock of Lom- 
bard «& South Streets Passenger Railway in 1890. Leased to the Electric 
Traction Co for 999 years from July 1, 1893, dividends for the several 
years named velow being guaranteed per share: 
$i 2a 3d 4th 5th | 6th 7th 8th 9th 10th & after. 
12 $1250 $13 $1350 $14 $1450 $15 $16 $17 $18 
Stock & BonDs— Miles. Date. Interest. Oulstand’g. Last div., ete. 
Stock. par $50......... 45 7 


STREET RAILWAYS. 
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0) GREENE & COATES STREETS PHILA. PASSENGER RY,~ 
ORGANIZATION—Incorporated Apr. 21, 1858. Leased to People’s Pag 
senger Ry. for 999 years from Sept. 1, 1881, at an annual rental of $60,. 
000, interest on bonds (since fallen due) and expense of management, 
Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 


Stock, par $50....... ....22 see SEQT §AQOO SUS? See text, 


Dividends are 12p.c. per annum (Q.—J.) on par or 40 per cent on 
amount paidin. Owns 7 miles of road. 


(9) HESTONVILLE MANTUA & FAIRMOUNT PASS. RY,- 


ORGANIZATION—Incorporated April 6, 1859. Franchise is perpetual, 

Lease—Hestonville M. & F. road leased from Jan. 1, 1898, to Union 
fraction for 999 years at a rental of 6 per cent on the preferred and 4 
per cent on the common stock. By the terms of the lease the Fair. 
mount Park & a lease is assigned to the Union Traction 
which assumes the dividends guaranteed on that stock (all owned by 
Hestonville Co). The Union action assumes the bonded debt of 
both the Hestonville and Haddington companies and purchased 4,780 
shares of the preferred at par and 35,294 of the common Hestonville 
stock, the common at $45 per $50 share. V. 66, p. 236. 

Stock & Bonps— Date. Interest.  Oulstanding. Maturity, 
Common stock, par $50.... .... 4J-J $1,966,100 f.p. See text, 
Preferred stock, 3 $50.. .... 6J5-J ,900f.p. See text. 
Conrol. M., $1, -ssgood 1894 5-34eg M-N *1,250,000 May1,1924 

g., $500 & $1,000.c*x 2 Trustee, G Trust Co. 
otal SHatert wee 
oun . "etn 

Pass. Ry. St’k, par $50. } ---- 6G F-A 300,000 
“Leased Equip. Account,” June 30,1904 241,968 
Due leased lines June 30, 1904 ..... ----- 100,000 

Interesi is payable in Philadelphia. x Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan., 1901, 
as 31, per cents to take up bonds of like amount of the Fairmont Paas, 
Ry. due at that time, and $75,000 on March 1, 1902, to take up a like 
amount of 2nd mortence 6s maturing on that date. 

Common stock authorized, 39,322 shares ; ro mg 10,678 shares; 
par value of each, $50; stock outstanding as in table. 

Roan -Owne 17°83 miles of track in Philadelphia; leased and operated 
5°35 miles; total, 23°17 miles.—V. 71, p. 1167. 


(94) LOMBARD & SOUTH STREET PASSENGER RAILWAY,.— 
See Frankford & Southwark Passenger Railway. 
(10) PEOPLE’S PASSENGER RAILWAY.—An electric road, 


ORGANIZATION—Chartered April 15, 1873. The People’s Trac. Co, 
on = 15, 1893.Jacquired the entire capital stock of this road at $70 
ay share The action Co. then leased the a gg Passenger Ry. 

y a tripartite agreement this lease was on July 1, 1896, assigned to 
the Union Trac. Co. for 998 years and three months. Rental is 10 p. o, 
per annum on capital stock ($2°50 per share) as below shown, nearly 
all of which is pledged for People’s Traction Co. trust certificates. 


See text 


Stock & BonDs.— Date. Interest. Outstand’g. Maturily. 
Common stock $25... ...... 0%M-8S 31 260,000 shs. See tex 
Preferred stock $25.. ...... 10%M-831 &23,000 shs. See text 


lst mort. ($1,000) .c 1874 4J.-J.15 
2d mortgage. $500,- : 1881 5J.-J.15 285,000 July 1, 1911 
000 ($1,000)..... c " 
Con ». $1 125,000. t 1882 5 M.-8. 246,000 Mar. 1,1912 
g ,000 car § Guarantee Trust & Safe Dep. Co.,Phila., Trustee. 


‘a Total stock paid in $740,965 50. 

Ali interest at the office of the Real Estate Title & Tr. Co. The first 
mtge. bonds matured Jan. 15, 1905, but $219,000 of the $250,00) 
were extended as 4s to 1935, the remaining $31,000 being canceled. 
Due People’s Tractivn Co. July 1, 1904, for construction and equip- 
ment, $5,848,595. 

Thestock acquired by the People’s Traction Co. was pledged as 

seculity for trust certificates. See People’s Traction. 

eftard, Company operates 92°05 miles of track.—V. 61, p. 469; V. 
»D- 557. 


(11) PEOPLE’s TRACTION—An electric road. 


RGANIZATION—A Pennsylvania corporation chartered in March, 
1823, to operate and equip with trolley the People’s Passenger Ry., 
the entire capital stock of which it purchased on or about Apr. 15, 1893. 
In Oct., 1895, the Union Traction Co. —— all Traction stock at $76 
per share, the Pa. Co. for Ins. on Lives Granting Annuities issuing 
therefor its guaranteed trust certificates. On July 1, 1896, the Union 
Traction Co. leased the road for 998 years and three months. 


219,000 Jan. 15, 1935 


o STO pay Date. Dividends. : ee Maturity. 
— ,000 shs. 
(See text.) § “"""*" See text. § Full pai cccccccccccece 


) a 
Trust certs., gold, 1893 4¢. F.-A. $5,807,000 Feb. 1, 1943 
1893,no/ subje’t > Interest, tax free, payable at Penn. Co. for Insur- 
to call, $1, . ances on Lives, etc., Phila., Trustee. 


Trust certificates were issued by Pa. Co. for Ins., ete., and are s¢- 
cured by pledge of People’s Passenger Ry. stock (see that company 
above), and by contract of People’s Traction Co., which guarantees 
Ss and interest. Issue limited to $1,000 for 1427 shares depos- 
ted, making total authorized $5,810,000. Of this, $5,807,000 are 
outstanding. Sinking fund $25,000 yearly, beginning Feb. 1, i903, 


(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road. 
RGANIZATION—Incorporated April 9, 1859. Leased to West Phila 


Q-J $1,875, See text. | delphia Passenger Railway Company for 999 years from Jan. 1, — 


for interest on bonds, $2,500 per year for organization and dividend o 


Debt of Controlled Lines (assumed by ert Co.): $7 50 per share. Transferred under lease of Philadelphia Traction Co. 
t. 


Lombard & South Sts. 2 10 1881 3%J-D 150,000 Dec. 1, 1951 
ass. lst M. ($500 & > Inter’stat Real Estate Title Insurance & Trust 
I canes ec) Co., Trustee. 
West End Pass’gr Ry., § 1875 7A-O 
M. ($100 & $500...c¢ 2? Phila. Trust S. D. & Ins, Co., Trustee. 


1, 1895, to the Union Traction Co. 
Stock & Bonps— Par. Date. Interest Outstand’g. Maturity. 


132,100 Oct. 1, 1905 | stock, $1,000,000, 50 ...... $719 J-J {Foers ata See text. 
- 





Tnterest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila. 

The Lombard & South Sts. Pass. issue of $150,000 was originally 5 

r cent, but was called at maturity and then extended for 50 years 

rom Dec. 1,1901 at 349 per cent. 

Roapd—Controls 45 miles of track, acquired as follows: | 
Frankford & Southwark Passsenger Railway -- 20 miles. 
Lombard & South Streets Passenger Railway 19 miles 

| 






Lehigh Avenue | RR an le ae apa aS aetienes 6 miles. 
(7) GERMANTOWN PASSENGER RAILWAY.—A trolley road. 


$2 
. § 500 1861 5% J-J $200,000 Jan. 1, 1910 
lst mort., ext’d..c. 2 Land Tivle & Trust Co., Trustee. 

. ae 50 Mar. 1, 1935 


5%M-8 100,000 
Debentures......0. 500,&6. 2 int “at Land Title & Trust Co., Phila. 


Roabd—Owns 11°7 miles of track. 
(13) PHILADELPHIA & DARBY RAILWAY —A trolley road, 


ORGANIZATION—Incorporated April 28, 1857. Leased to the Philadel- 
hia City Passenger Railway Company for 999 years from Jan. 1, 1870, 
‘or $8 per annum and interest on bonds. ansferred under lease 


of Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co. 


ORGANIZATION—Incorporated April 21, 1858. Leased Oct. 1, 1881, wae . : 
to the People’s Passenger Ry. Co.for 999 years, but rental wodified in PRD a Date. — OOD Od —— 
1893; stock since 1897 receives dividends yearly of $5 25 per share. 7 ieriagie oa 4M-N 100,000 May 1, 1927 
Par. Date. Int’st. Outsand’g. Maturity, | ®t mortgage......... ©} interest at Land, T. & T. Co., Philadelphia, Pa. 


Stock & Bonos— 

Stock $1,500,000($50) $50 ...... QJ See text. See text. 

Stock—Paid in $650,000; $15 per share on 20,000 shares and $35 
per share on 10,000 shares. 

RoaD—Owns 31 miles of track. Extension of 2,000 feet from Hill- 
crest Avenue to city line comelepee in September, 1898, forms, with 
the Roxborough Chestnut Hill 
line to Norristown.—V. 69, p. 695. 





Roap—Owns 14°80 miles track. 
(14) PHILADELPHIA & GRAY’S FERRY PASS, RY.—Trolley. 


ORGANIZATION—Incorporated April 9, 1858. Leased to Philadelphia 
tion Co. for 999 years, from Jan. 1, 1891, at rental 1st five years, 


num thereafter, the lessee to pay all taxes, running expenses 


Norristown Passenger Ry. a through | $43,225, or $3 50 per share per annum, and $49,400, or $4 per 
per an 
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ete. ome by Union Traction Company since October 1, 1895. In 
March, 1903, absorbed the Schuylkill River Pass. Ry. and increated 
capital stock to $1, 000,000, V. 76, p. 654. 

Stock & Bonps— Mls. Date. Int. Outstand’g. Last Div., ete 


Stock, $1,000,000(850) ... ...... $4 5-3 {abies pa} See text. 


Dividends at Real Estate Title Ins & Tr. Co. Owns 10 miles of track. 
( 15) PHILADELPHIA TRACTION—A trolley road. 


ORGANIZATION— oa Aug.22, 1883, and secured control of an 
extensive system of roads in Phila., Pa. (about 210 m. of track), which 
it held either by lease or ownership of securities, not in fee. 
Under the lease to the Union Traction Company dated October 1, 1895, 
all the leuses and the securities owned were assigned to the Union 
Company, which assumes all liabilities for rentals, ete. 

The lease to Union Traction Co. is for 999 years from October 1, 
1895. The lease provides for dividends of $4 (8 per cent) per annum 
on each $50 share, pa: able in gold coin, free of taxes. The collateral 
trust 4s are “assumed” by the Union Traction. See V. 61, p. 663, for 

extracts from lease. Philadelphia Traction stockholders were allowed 
to subscribe for new Union Traction stock. See V. 61, p. 197. 
Tock & Bonos— Date. Interest. Outstandi Maturity. 
sab eo 80 88 000,000 8 A.-O. $20,000, See tent 
Col. a ‘of {-~ $1,- 1887 4¢.F.-A.15 641,000 Au 15,1917 





300,000 ($1,000)c* $ Interest, free of tax, payable at Land 

Sub.to call at105..$ or Penn. Co. for eet on Lives, Trustee. 
Open accts. July 1, 1904 4185 — cnnccccccce 

The bonds are secured by deposit of 5,100 pee of W. Philadelphia 
and 1,750 shares Union Passenger Ry. stock. Loan, originally $1,300,- 
000, reduced to present figures by sinking fund drawings at 105 (about 
$35, "000 a year). These bonds and floating debt are “‘ assumed” by the 
Union Traction Co. under the lease. 
DiyiDENDs— See 1885, 86, S'S, bs he 89,’90 o8, ™ * 96, and ae 


—, lease, dividends of 8 p.c. we guar. V. 61, p. Ges; i ae 73, DP. 88. 


The system assigned to the Union Traction Co. aggregated 
aise = les, consisting of the following “‘ Passenger Railways: 
Mi 





‘iles 
Union Passenger Ry........- fm ayy gr By: Pass. moe Siecnenn 9°45 
Wes’ Phila. Pass. Be: eowseee-27°2) | 17th & 19th Streets......... 8°84 
Ridge Ave. Pass. Ry......... 15°25 aa & Fog anetananisialeaietis 8°25 
Phila. & Darby Pass. Ry.....14°80 | Morris & Tasker............. 7°30 
13th & 15th Streets.......... 13°10 | Catharine & Bainbridge sts. 5°10 
Phila. & Gray’s Ferry.......-. 10°20 | Other lines................... 18°86 
Continental Pass. Ry........ 9°30 
Empire Pass. Ry.......-.-.-- 9°80} Totalofall................. 210°00 


—V. 63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71, p. 288. 
(16) RIDGE AVENUE PASSENGER RAILWAY. 


ORGANIZATION—Consolidation of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry on Mar. 8, 2. Leased 
to the at Ts ees Traction Co. for 999 years from and 1: ‘} 7 for 
dividend of $10 per share per an. to Sept. : ee an 

thereafter. Operated by Union Traction . since 1, #14 per 

Stock & Bonos— Interest. Ouitand Last div.,ete 
Stock, $750,000 $50 $12Q-S $f go8 paper sh.¢ ee text. 

account of some old debts, dividends for 1896 were continued 


On 
at $10 per share instead of the $12 as noted above. In oon dy dividends 
were increased to $12 per share. Owns 15°25 miles of trac 


(17) SECOND & THIRD STREET PASSENGER aaaee- 


£0 CO ANIZATIONS Incorporated April 10, 1858. Leased Jan. 1, 1893 
a & Southwark ay Railway Company for 999 

a for = ces guaranteed dividends per share per annum: 
yr} 1894-95. 1896-97. 1898-99. 1900. 1901. 1902 & aft 
$8 50 $9 See below. $10 $1050 $11 $12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the 
dividend for 1896 and for the first half of 1897 was at the rate of $9 
per share instead of $9 50, the balance being sae to the payment 
ofthe debt of $27,000 incurred for paving. p. 785. The full 
$12 per annum, however, is now being 1 aid. 

This lease was assumed by Electric Traction Co. July 1, 1893. 

Stock & Bonps— Date. Interest. Ouistand’g. Last div., ete 
ae a BF pnceee Text Q-J $771,076 pd.in. See text. 

“Sundry liabilities,” June 30, 1904, $286,495. 


(18) SEVENTEENTH & NINETEENTH STS. PASSENGER RY.-— 


ORGANIZATION—Incorporated April 12,1859. Leased to the Conti. 
nental Passenger Railway Co. for 99 years from July 1, 1879, at rental 
of pi 000 per annum, being 3 per cent on 10,000 shares (of = par) 

k, interest on bonds Yow expenses,etc. Transferred under lease 
of of Philadelphia Traction Co., October 1, 1895, ~ 3 the Union Traction 
Company; all rights of the Philadelphia Traction Co. to dividends on 
the 10,000 shares of the 17th & 19th Streets road, which were then 
held by the Union Pass. Ry. Co. as trustee and lessee. being also trans- 

ferred to the Union Company. Stock all owned by Union Trac. Co. 


Stock & BonDs— Date. Intesest. Outstand’g. Maturity. 


Stock, par $50....  -...-- 3% 5-5 1 "$33 paid” Bee text. 
IntiM. (8500).. 1876 J-J 1 July 1, 1919 


SaaS 4 Interest at om T. & T. Co., Pitiadelphi Pa. 
Due’ = for additions July 1, 1904, $554, 289. 
Roap—Owns 8°84 miles of track. 
(19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A troliey ,oad 


RGANIZATION—Incorporated April 8,1859. Leased Jan. 1, 1892, to 
+t: _. iphia Traction Company for following rental: From January, 
2, “y January, pag Sag 03 share per annum; 1894 to Jan., 189’ 
nt per share; 1897 to Jan., 1900, $11 per share, and from Jan ; 1900, 
12 per share. Lease transferred to Union Traction October 1 1895 
In an action to restrain the Philadelphia Rapid Transit from build- 
ing a surface line on Broad Street, the Common Pieas Court No. 2 at 
Philadelphia, in December 1904, refused to grant a permanent injunc- 
tion. Case appealed. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock | ar $50, $1-,2 g12 J-J § ease } et Gent 
Consols ($500,000) 6. 1894 5&319% J-J Jan. 1, 1934 
Real estate mtges.. ......  eeneee = (§-'§-§s FOOD wo ee ene 


a consols are guaranteed principal and hay by the Philadel- 

ee Traction Company, and the coupons are payable tax 
of these are 345 p. cents oan were exchanged for 0147 p.c. bonds of 
like amount due Oct. 1, 1903. V.77, p. 695. 

Interest and dividends are payable’ at office of the Fidelity Trust Co., 
the trustee of both mortgages. 

Dividend in July, 1895, $5 per share; the January, 1896, Gritens 
was not paid ows to payment of city’s claim for paving. V. 61, 2 
1155. In July, 1 paid $4 per share; in a Fat $10 50 = sharo; D 
1898, $11 per Nay “2 Pet 11 per share; 900, $11 50 per et are; 
in 1901, $12 per share; in , = per share; { in 1903, $12 per share. 
in 1904; $12 per share; in 1908, 3 an., $6 per share. 


Roap—Owns 15 miles of track. V. 76, p. 734; V. 77, p. 695. 


(2U) UNION PASSENGER RAILWAY—Trolley road. 


ORGANIZATION—Incorporated April 8,1864. Leased to Philadelphia 
tion Company for 999 years from June 30, 1884, at an — 
rental of $285,000, or a 50 per shames on stock, and interest, taxes, e 
ere are outstand: hares ( $1,500, recy: # stock, on ‘which 
$30 834g has been paid “y on cach 8 or a total of $925,000. Stock 
is considered full paid. $302,300 of the stock is owned by the Phila- 
delphia Traction Co. Its lease of the Continental Pass. Ry. was 
assigned to the Philadelphia Traction Co. and since Oct. 1, 1395) ‘oper- 
ated by the Union Traction Co. The Union Passenger Railw way Co. is 
still holding, as lessee and trustee, 6,100 shares Empire Passenger Ry. 
stock and 10,000 shares of 17th & 19th Streets Passenger Railway. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
ey eed Se “= Seetext. See text. 


1,500,000....... 
lst mort; we —_ a nae A-O 00, Mar.31,1911 
and $5 Not now redeemable before maturity. 
Penn. Co. for Insurances on Lives, Trustee. 
at mony a4 | 1884. 5x A-O 250,000 Mar.31, 31,1910 
annua c.§ Int. on both loans at Land, T. &T. Co., Phila., Pa. 
oe nes company for additions J A 1, 1904, $6,656,392. 

The 1st mtge. 5s of 1911 were former v. subject to call $20, 000 year- 
ly, but bonds now bear the following endorsement: ‘‘By a resolution of 
the Board of Directors, passed October 21 =. be ot bond is not sub- 
ject to redemption before maturity.—J. B. Ped 

Roap—Owns 56 miles of track. 


(2 ) WEST PHILADELPHIA PASSENGER RY.—Trolley. 

ORGANI NIZATION Incorpe rated May 14,1857. Leased Jan. 1, 1884, to 
the Phil on Co. for 999 years, at an annual rental of 

50,000, or Bo r cent on stock, and interest, taxes, etc.; transferred 
Oct. 1, 1895, to nion Traction Co. The Philadel,hia Traction Co. 
owns $392,950 of the $750,000 stock. 

Stock &.Bonps— Date. Interest. Oreo OOF Maturity. 

ase text. 


errr 


Stock, par $50.......  ..... $10 J-J “—_ 
lst mort. ($1,000), § 1876 6A-O April 1, 1906 
GONE. 200. cn0ececces © Girard Freee Os., Philndsiph hia, rustes, 
2d mort. ($1 000). 04 1886 5 M-N 0,060 May 1, 1926 
Free from tax Pennsylvania Co. for the’ fied on kaos Se. of 
Annuities, vr kT A Pa., Trus' 


Interest on both loans payable at Land, T. & T. coe ; Philadelphia, Pa. 
Due lessee for additions to July, 1904, $2,509, ;620 


Roab—Owns 27°25 miles of track 


INTER-STATE RAILWAYS.— 

ORGAN'ZATION—Incorporated in New Jersey on December 3, 1902, 
with very broad powers. [s empowere4 to acquire and operate rail* 
roads, to develop and furnish alk: kinds of motive pores. © manufac- 
ture, ‘mine and deal in — gas, o ectricity, stea' it, heat, 
etc., ote. In B.-y --®. obtained — ot. the ne United Power 

& Trans 70) ca n Com any through eo enna 

($3,508, ) capital cook on @ besten of. 75. & bres 808, $9, share, 
payable collater Ay bon an" to June, nes.s0e 
of this BE. had b exchanged, f ‘or bonds on this ba 





likewise owns $250,000 W: 

cent collateral trust bonds. 
Stock & Bonos— ee Interest. Outstandi: Maturity. 

Stock, $10,0v0, oe sine steele $2,000, 0004. p ote <l 


Collateral’ eet o fae 1903 4g.F-A 10,776, 600 Prebe i , 1943 
of tin wt Real Est. Title, Ins. & Tr.,Phila., castes. 


$10,781,250........ 

Stock was listed on cane Philadelphia Stock ate in April, 1903. 

Bonds are dated Feb. 1, 1903, and are secured me of United 
Power & Transportation "stock. They bear 3 p. . interest ~ R., 


year, 31g the second and 4 wes third and subsequent y 
nations, $100, $500 and $1,000. Are subject to call at {05 ‘dl inter. 
est after Feb. 1, 1913, on 30 days’ notice. 

ReportT—The annual He ap covering the year ending Jan. 31, aes 
aowe: fe: dividends on $3,59 re —<- of the United Power & Trans. Co 
$343,414; other inenmee, ES total, $405,584; interest on Inter- 
State Rys. coll. trust bonds, “i877, _ expenses account and taxes, 
$56,049—$433,219; deticit, $27,63 

a ot —President, John A. Blas. Vice-Pres., Jos. L. Caven: Sec. 

mi Remont.—V. 78, P. , 102 2; V. 79, p. 5147; V. +0, p. 1111. 


ONE ED FOWER “& 1 TRANSPORTATION 
CO.—Electric roa 


Incorporated ae 20, 1899, under New Jersey laws to construct, 
operate and own street. railways, wer companies, etc., and do a 
general aay aw ae 68, p. 929). In Dec., 1903, stock was acquired by 
Inter-State Railways Co., which see immediately above. 

On June 1, 1905, owned the following stocks and bonds. We show 
also the total amounts outstanding of each issue. 
























































Senet. fioek. 
ares. 
Citizens’ Electric us ht & oe Co. of Pawan Co.. hex +73 7,500 
Delaware a a es Y........... 5,993 6,000 
Edison Electric [lluminati Lebanon, iiesecc 9,993 10, 
Holmesburg cacoay & Wranktord Electric Ry. Co...... 14,993 15, 
Lebanon Valle. ey Street Ry. Co...........---ccccenssccccens 9,991 10,000 
Media Glen Riddle & — eS | eee 1,631 1,640 
Philadelphia & Chester Ry.....-----0+-sscee-nae --- e000 6,992 7,000 
& Southwestern Ry...........-----+0- paboneenees 1,142 2,600 
Reading Power O0........ ..00-----00-ceeseesseceee-coe --- 200 200 
Roxboro Chestnut Hill & Norristown Ry. Co. 4,938 4,968 
Schuylkill Valley Traction Co. 9, 10,000 
Southwestern St. Ry...... 7,99: 3,000 
Trenton Street Ry.... 19,953 0 
Trenton Traction Co.......... 18 17810 
United Traction Co. of —~ - 7,991 8,000 
Wilkesbarre ) pt hon mony alley -49,989 50, 
Wilmington a 7 Fraction cesescce -89,993 40, 
Wilmington ot SIRs ban cdcbane 95 _ciibb ecceeeee- 5,089 5,100 
Wilmington & Great Valley ne i cenevccacnsae -. 974 1,040 
Wilmington & Phila. Turnpike ..... ...........-ees-e0-- 1,035 1,200 
Wilmington & Christiana — pike Co.........-.- eadéeee 644 680 
Total 
Bonds. Owned, _ Issue 
Citizens’ Electric Light & Tomer Os. at M. 5 p. oc... ty 4 $12,500 
Phila. & Chester Ry. Co. 1st M. 5 p. 6..........---00- 0,000 350, 
Schuylkill Valley raction ‘Co. Ine. Mige keioomsende 100°000 100, 
Southwestern 8t. Ry. Co., lst tM. 5 DB Bicceccecsncasse 260,000 400,00 


SI°%K AND Bonps. —Stock authorized, $12,500,000; shares $25, full 
the outstanding stock was increased from, $3,- 
725,000 to 3 83,503, 3.780 (V. 74, 4p 082 682), the additional shares being sold 
to stockholders at $35 per $2 , 4 per cent collateral 
trust certiticates, are in two corien, aids eel we have marked (a) and (6) 
below. [Both bonds and stock listed on a Stock Exchange. 
(a) Under a Trust Agreement between the United Power & Trans- 
eng My -£, and the New York Securi ty & Trust Compang. 
yt 1899 (under which $7,989,339 United Rail- 
ways told Trust Certificates have been issued by the said trust com- 
pany as trustee), the United Power & Transportation Company has 
ted with said truet company 19,953 chares Trenton Street 





way Company, 39,993 shares ilmingto gton & Chester Traction 


See ES. 


es 
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Company, 14,993 shares Holmesbarg Tacony & Frankford Electric 
Railway éo., 7,991 shares the United Traction Company of Reading, 
Pa., 5,089 shares the Wilmington City Electric Company and 49,989 
shares the Wilkes Barre & Wyoming = Traction ———- 
(b) Under a Trust Agreement between tke United Power & 8- 
rtation Company and the Real Estate Title Insurance & Trust 
Som yany of Philadelphia, dated May 1, 1899 (under which $998,- 
950 United Railways Gold Trust Certificates have been issued), 
the United Power & Transportation Company has deposited with the 
said trust company, as trustee, 5,993 shares Delaware County & 
Philadelphia Electric Railway Co. Under the above agreement an ad- 
ditional amount of $1,166 66 of certiticates will be issued upon de- 
porit with the trustee of the remaining shares of the capital stock of 
the Delaware County & Philadelphia Electric Railway Company. 
The principal of both series (which are in $100, $500 and $1,000 
pieces) is due at option of holder on July 1, 1949, and thereafter on 
any Jan. 1 or July 1, at the option of the United Power and Transpor- 
tation Co. For both series, also, the semi-annual interest (J. & J.) and 
the principal are payable in gold coin, free of tax, at the office of the 
Real Estate Title Insurance & Trust Co. of Philadelphia, trustee. 
s—On Jan. 20, 1900, a dividend of 50c. per share was paid; 
PP any July 16, 1900; in 1901, Jan. 21, $1; July 10, #1; in 
1902, Jan. 20, #1: July 10, $1; in 1903, Jan. 20, $1; in 1: 04,Jan. 16, 
$2°66; in 1905, Jan. 24, $2°39. 
Report—For years ending Dec. 31: 


Calendar From interest Taxes, Dividend Balance, 
year Investments, on 43, etc. paid, surplus. 
1904. ........ $708,512 $359,520 $4,537 $343,562 $894 
1908......00.- 747,023 359,512 4,936 382,375 201 
BOB..00- cease *720,560 359.512 5,396 268,750 86,902 


«This includes $387,500 premium on 18,750 shares of stock issued. 
EARNINGS.—OF all electric light and railway companies controlled, 
for year ending Dec, 31, 1903, gross, $3,792,543. 
rs.—President, John A. Rigg; Vice-Prest., Jos. L. Caven, 
PAs Remi Remonut: Counsel, R, L. Jones. General offices; 
Mariner & Merchant Bldg., Phil.— V. 78, p. 284, 288; V. 80, p. 713. 


(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.— 


A trolley road. 

ANIZATION—Incorporated May 11, 1892. Completed from 
mone’ Pa., to Baltimore Avenue, Philadelphia, in January, 1895; 
connects with the Chestnut & Walnut Street cars of the Union Traction 
system. In May the United Power & Transportation Company ac- 
quired the road, paying $150 per share for the stock in its 4 per cent 
trust certificates secured by a deposit of the stouk. 

Tock & BONDs— Date, Interest. Outstanding. Maturity. 
Bide, FOO,000 mt. aj SBOU LOD See tant 
: = 64, uly 1, 
1st mortgage.$64,000 § Interest at Girard Nat. Bank, Phila. 


Divip—ENDS—Paid in dividends: In 1899-1900, $36,000; in 1900-01 
$27,000; in 1901-02, $21,000; in 1902-3, $21,000; in 1903-4, $21,000, 

Roap—Owns 12 miles of track. Rails 30-lb. T and girder. 

EarRNninas—For year ending Dec, 31, 1904, gross, $90,262; net 
$41,055; int., taxes, etc., $20,051; dividends, $21,000; bal., surplus,$4, 

OFFicers—Pres., John A. Rigg; Sec. and Treas.. T. W. Grooket Jr. 

(2) HOLMESBURG TACONY & FRANKFORD ELECTRIC RY.— 
A trolley road. 

Acquired in 1899 by United Power & Transportation Co. Paid $35 
in 4 p. ©. trust certificates for each $50 share of the Holmesburg Co. 
ORGANIZATION—Incorporated Sept. 29, 1890. Opened Oct. 6, 1895 

TocK & BONDs— Date. Interest. Outstand’g. Maturity 
stock (par $50) $800,000 ...... aaneantion 1000 See text. 
1st mort., $400,000, enle, § 1895 5g. M-N 400,000 May, 1925 

$1,000 and $500..... o*? Int. at Real Kast. Title Ins. & Tr. Co., Trus. 
Roap—Total track owned, 16°18 miles; track leased, 1°11 miles. 


Earninas—Year ending Dec. 31, 1904, gross, $93,482; net, $21,038; 
int., taxes, rentals, etc., $27,407; deficit, $6,369. 
OFFiCERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(3) LEBANON VALLEY STREET RAILWAY.—A trolley road. 


ORGANIZATION, ~ Incorporated on June 28, 1899, as a consolidation 
of the Lebanon & Annsville Street Railway and the Lebanon & Myers 
town Street eo The United Power & Transportation Co. owns 
9,991 shares out of the 10,000 shares of the capital stock. 


Stock & BonDos— Date. Interest. Outsitand’g. Maturity. 


Stock, $500,000 (per $50)... $ig65 5 Z5-5 $500,0' See text. 


500,000 July 1, 1929 
1st mort. 10-308, gold......-- 2 tnt. at Real Est. Title [ns. & T.Co., Phila 


Roap—Owns 24 miles of track. 

EaRNINGSs—For year to Dec. 31,1904, gross, $78,019: net, $32,450; 
int., taxes, etc., $27,449; dividends, $5,000; balance, $1. 

OFFICERS—Pres’t, John. A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
Asst. Seo. and Treas., Remi Remont. 

(4) ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.— 
A trolley road. 

The United Power & Trans. Co. owns 4,938 outof the 4,968 shares of 
the capital stock. In Jan., 1902, was leased for 950 years to the Schuyl- 
kill Val. Trac. at a rental of $4°50 pershare, payable semi-annually. 

ORGANIZATION—Incorporated Dec. 24,1895. In 1898 leased the Wis- 
sahickon Electric, 3142 miles, for 999 years; rental to be 2 p. c. on the 
$145,800 stock for the first two years, 3 p. c. for the next six years, 4 
p. ©. for the next seven years and 5 p. oc. for the rest of the 
term. Also owns $250,000 stock of the Trappe & Limerick Electric 
Street Ry. Now operates 22 miles of track. In June, 1896, filed a 
mortgage for $450,000 to the Real Estate Title Insurance & Trust Co., 
Philadelphia, securing 5 per cent gold bonds ($1,000), J&D, due June 
1, 1926. Issue reduced to $396,000, of which $371.000 was outstanding 
June 30, 1904, and $25,000 held in Treasury. Capital stock issued, 
$248,400; par, $50. “Sundry liabilities” June 30, 1904, $199,000. 

Earnings are included in the Schuylkill Valley Traction Co. Presi- 
dent, J. A. Rigg; Sec. and Treas., T. W.Grooket Jr.—V. 62, p. 1042. 


(5) SCHUYLKILL VALLEY TRACTION,.—Trolley. 


OnaanizaTion— Incorporated in September, 1893, as successor to the 
Norristown ——— = ort & Conshohocken Traction Co. Since Jan. 15, 
1895, has controlled and eperated the Conshohocken Ry.,the Montgomery 
County Pass. Ry., the Citizens’ Pass. Ry., Ambler Electric, Collegeville 
Electric St. Ry. and the Norristown Pass. Ry. The corporate exist- 
ences of the several companies are to be maintained, but their bonds 
will be taken up as rapidly as pogsible. 

In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill 
& Norristown Ry.; also the Trappe & Limerick Electric Ry. The latter 
company has $200,000 stock and $200,000 bonds. 

The United Power & Transportation Co. has acquired $499,500 of the 
$500,000 capital stock and the entire $100,000 income bonds. 


Stock & Bonpos— Date. Interest. Outstanding. Maturity. 
00,000 


Stock, $1,000,000 ($50).. ...... _...... Pre. ot 
1st mort., $400,000, gol } 1895 5¢.F-A 245,000 Nov., 1945 
GR ODP cncccce seccsces c § Int. at West End Trust Co., Phil., \ 
Income mort., $100,000,)? 1899 5 ann. 100,000 Aug. 1, 1949 
DOP cccccccesces coscse nd Trust Co., Phila., trustee. 


Of the $500,000 lst mortgage dated 1895, $100,000 has been 
retired and destroyed, $75,000 has been reserved to take up like 
amount of the Norristown Passenger Ry. bonds and $80,000 to retire 
the Citizens’ Passenger Ry. bonds. 

The securities of the subsidiary companies are as follows, including 
both those held by the public and by the parent company: 


Company, éc.— Miles. Interest. Issued. Maturity. 
Citizens’ Pass. Ry. stock. . A. ascites $79,520f.p. 242 in’03-04 
lst mort., gold, — emnsicg 5g. F-A 80,000 ‘Feb. 1, 1925 

guaranteed.......-..---- Subject to cali at 105 Feb. 1, 1905 
Conshohocken Ry. stock. Se) ateviaes: — .. -éheupiacasninn 


, es x 

lst mortgage, guaran’d 51g 5g. J-J 100,000 July 1, 1924 

principal and interest. - Subject to call at 105 July 1, 1904 
Montg. Co. Pass. Ry. stk. BE essen 150,000 

lst mortgage, gold...... 
Norristown Pass. Ry. stk. Geen 

lst mortgage............ 446 J-J 75,000 19232 

Bonds.—The Conshohocken Ry. bonds were originally 6s, but interest 
was subsequently reduced to 5 per cent. 

Roap—Operates 60 miles of track, including linesof above-mentioned 
companies, and also Roxborough Chestnut Hill & Norristown. 

EARNINGS—For fiscal year end. Dec. 31,04, groas, $313,411; net, $91,- 
241; int., taxes, rentals, etc., $96,652; bal., def., $5,411. V.70,p. 281. 

OFFicers.—Pres., John A. Rigg; Secy. & Treas., T. W. Grooket Jr. 


(6) TRENTON STREET RY—Trolley. The United Power & Trans- 
portation Co. owns 19,953 out of the 20,000 shares of stock. 
RGANIZATION—Formed June 29, 1898, by consolidation of the 
oe Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave, 
Passenger Ry. and Ewing Passenger ay. 

In August, 1899, the Mercer Count raction Co. was formed, with 
a capital of $100,000 and authorized bonds of $300,000, of which $ 
000 are outstanding, to enable the Trenton Street Ry. Co. to buil 
extension of 11°42 miles into Princeton and in city of Trenton. Stock 
and bonds all owned by the latter, and is operated as a part of that 
company’s system. In June, 1903, acquired entire capital stock of the 
Trenton Pennington & Hopewell Street Ry., which it also leases, and 
whose bonds it guarantees, p. and i. 


276,- 
d an 





Stock & BonDs— Date. Interest. Outstand’g. Maturity, ete, 
Stock, $1,000,000, p. $50 ...... ........ $1,000,000 See earnings 
Tr. Pass. First mort..... } ( .$100,000 1906 to 1915 

$1,000,000, gold . ‘ ($10,000 due yearly Sept. 30) 

$1,000 each, o*...... | $150,000 1916 to 1925 
Interest at Nat. Mechan. } 1891 6g.A-O{ ($15,000 due veer Sept. 30) 
Bank, Trenton,N. J. $100,000 1926 to 1930 


($20,000 due yearly Sept. 30) 

$650,000 ~ Sept. 30, 1931 

1898 5g.J-J $1,000,000 July 1, 1938 

; Int.in Trenton and at R. E. Title Ins. & Tr, 
Co., Phila.; Gir. Trust Co., Trustee. 

i 1903 5g.J-D 350,006 June 1, 1943 


Consol. mort., gold..... 
$2,000,000, $1,000..0* 


Tren. Penn.& Hope. Ist) pit at Fidelit ’ —_— ‘ 
. . y Trust Co , Newark, Trustee, 
M. $350,000 gold gu.. Guar. p. and i. by Trenton St. Ry. 
Bonds—$1,000,000 consol. 5s of 1898 are reserved to retire 1st 6s. 
Roap—Owns about 51 miles of track. The new tracks have 90-lb, 
Johnson girder rails. Has power house of sutticient dimensions to 
operate the system and also to light the city. 
EaRNINGS.—Year ending Dec. 31, 1904, gross, $425,689; net, $203,- 
884; int. and taxes, $137,577; bal, $66,306; dividends paid, $59,910. 
OFFIcERS—Pres., John A. Rigg; Vice-President, Remi Remont; Sec. 
and Treas., T. W. Grooket Jr.—V. 68, p. 284, 475. 


(7) UNITED TRACTION (OF READING)— 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were 
given $75 in 4 per cent collateral trust bonds of the Power & Trans- 
portation Co. for every $50 of United Traction Co. stock held, with 
right to subscribe for Power & Transportation stock. 

ORGANIZATION—Incorporated on Dee. 17, 1895, in perpetuity, to con- 
trol the Reading Traction, leased on Jan. 1, 1896, for 900 years, and 
Reading & Womelsdort Elec. (stock owned) roads. Also owns the stock 
of the Metropolitan Elect. Co., the Oley Valley Ry. Co., the Neversink 
Mountain Ry., Front & Fifth St. Ry. Co., and Birdsboro St. Ry. Co. 

On Aug. 1, 1901, the United Traction, leased the Reading & South- 
western Ry. of 71s miles, for 999 years, for interest on $100,000 bonds 
and 12 per cent on the $130,000 capital stock. Alsoleases the Adams- 
town & Mohnaville Elec. Ry. for 999 years from Jan. 1, 1905, paying 
as rental 371s p. c. of the gross receipts, but not in excess of $25,000. 
Stock, $75,000. Bonds authorized, $75,000; none issued. 

Stock & Bonos— Date. Int. veyrryd Maturity. 
Stock, $400,000 (par, $50).... ..... ..... ,000 full pd. See text. 
lst M., coll. trust, gold, eee: 1896 5g¢J-J 149,900 Jan.1,1926 

000 (par $100 & $1,000) ..c* ee — oo —_ oy 

1 

Oley Valley Ry. 1st mort.,/ it at Real Estate Title Ins. & Tr, Co 

$250,000, gold ($1,000) .0 | Philadelphia, Trustee. 
Current liabilities, “sundries,” July 1, 1904, $1,005,294. Interest at 
Co.’s office. Bonds subject to call at par after three years. 
Roabd—Operates 72 miles of track (Read. Trac, 414 miles, Reading 
& Womelsdorf Elec., 15 miles) in and between Reading; Womelsdorf, 
Black Bear and Stony Creek; Read. & Southwestern, 74 miles. 
EaARNINGS— Year end. Dec. 31, 1904, gross, $633,223; net, $228,031; 
int., taxes, rentals, &c., $205,324; divs., $20,000; surplus, $2,707. 
OFFicers—President, John A. Rigg; Vice-Pres., Remi Remont; Sec. 
& Treas., T. W. Grooket, Jr—V. 76, p. 1086, 1302. 


Controlled by United Traction Co. 


(a) READING TRACTION—A trolley road. 
ORGANIZATION—Chartered March 9, 1893, to operate the Reading 
City Pass. Railway and East Reading Passenger Railway, which it 
equipped with electricity and leased for 99 years, the former from 
April 1, 1893, and the latter from May 1, 1893. Road leased in Decem- 
ber, 1895, to the United Traction at a rental of $10,000 annually for 
first three years, $20,000 for next two and $30,000 thereafter. 
Stock & Bonos— Par. Date. Interest. Outstand’g. Maturity. 
Stock., $1,000,000 au. $50 ...... -J 1, 000 See text. 
1st M.,$600,000, eee: mee 1893 6¢.J-J 445,000 Jan. 1, 1933 
Not subject to call c.* ? Provident Life & Trust Co., Phila., Trustee. 
Due lessee company June 30, 1904, $200,460. 
Interest is poveiie in Philadelphia at Bank of North America and in 
Reading at the office of the company and Colonial Trust Co. 
Bonds—Of the Reading Traction tirst mortgage bonds for $600,000; 
$112,000 are reserved to retire Reading City Passenger bonds when due. 
Dividends—In 1900, 2 p.c.; in 1901. 24s p. o.; in 1902, 3 p. ¢.; in 1903, 
Sp.c; in 1904, Jan., % p. o.; in 1905, Jan., & p. oc. 
LEASED LINES SECUR’S. Par, Date. Interest. Outstand’g. Last div., ete. 








( E 
“Bundry lMabilities” June 30, 1904, $389,933. 


J-J $350,000 See text. 
5 A-O 115,000 Apr., 1909 
50 J-J 100,000 See text. 
Bonds, $25,000 ....... eee. 1897 5p.c. 25,000 July 1, 1937 
Read. & Temple Elec. Ry. 
Stock, $7 ea g- sue seman . 7A4-O 73,700 See text. 
1st mtg., $75,000..... .... 1894 5A4-O 73,700 , Oct. 1, 1924 
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© Reading City Passenger stock 


Dividends on Leased Line Stocks—Th 
to receive dividends, 1896 to 1899 inclusive, 10 per cent; 1 and 
thereafter,12 percent. East Reading stock receives dividends: 1896, 
$6,500; 1897 to 1900 inclusive, $7, ; thereafter, $8,000. Reading 
& Temple Electric Days 7 p.o. annually in dividends, A. & O. 


RoapD— Owned and leased 4113 miles of track. V. 64, p. 177. 


(d) READING & WOMELSDORF ELECTRIC RAILWAY. 
ORGANIZATION, ETc.—Owns 15 miles of track. Controlled through 
ownership of stock by the United Traction Co., which operates the road. 
Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
WOOK, .ncccccccccccccccccccccs cccsce ccccceces 1000 = ..c..ccccse ese 
lst mortgage, en 1895 5¢. J-J 386,000 Jan. 1, 192 
gold, o* ($100, ete.)....... Real Est. Title Ins. & Tr., Phila., trustee. 


Interest at Colonial Trust Co. of Reading, Pa. 


(8) wILKESBARRE & WYOMING VALLEY TRACTION.—The 
United Power & Trans. owns 49,989 out of the 50,000 shares of stock. 
ANIZATION—Incorporated Feb. 9, 1891; controls all the street 

» lines in the Wyoming Valley, Pa., extending from Wilkesbarre 
to Duryea and Nanticoke on east side of Susquehanna River and 
Pittston and Plymouth, on west side. In Dec., 1902, made collateral 
trust mortgage for $250,000 to purchase stock of the Wilkesbarre 
Dallas & Harvey’s Lake Ry. Co. and for other —— These bonds 
are held by Inter-State Rys. On July 1, 1904, leased the Plymouth & 
Larksville Street Ry. for 999 years at 6 p. c. on stock and interest on 


ock & Bonps— Date. Interest. Outsiand’g. Maturity. 
sous SZ eee Text. $5,000,000 See text. 
lst M. $1,500,000, gold§ 1891 5g.A-O Apr. 1, 19223 


1,500,000 
1, 00D) ccccec cccccs ..0* 2 Interest at Provident Life & Trust, Phila. 
Collat. Tr. & Mortgage ; 1895 5g.J-J $317, Jan. 1, 1925 
$325,000, gold ........ Int. at Anthracite Sav. Bk., tr., Wilkesbarre. 
Coll. Tr & mort., gold§ 1902 5g¢.J-D $250,000 Dec. 15,1922 
($1,000), $250,000. .c* 2? Int. at Real Est. THe Oo eeT Co., Phila., Tr. 


Accounts payable June 30, 1904 ........ son ’ 

Underlying Bonds on Roads Purchased— 
Coalville Pass. Ry. mtg. ..-..- 5p. 12,000 cuneate 
Wilkesb. & Surb. bonds. ...... 4p. c. 40,000 July 1, 1918 
Wilkesb. & W. Side bds. ...... 5 p. o. 35,000 Sept. 1,1918 


Guaranteed bonds— 
Pitt.St.CarlstM. ($1000) 1893 6g.J-D $200,000 Dec. 1, 1918 
g.c*,p.&i.uncondit’ygu. § Int. at Real Estate L. & Tr. Co., Phila., Trus. 
outhBr, Oo.18 gold § 1894 5g.A-O $140,000 Oct. 1, 1924 
.$140,000, guar.p.&i. 2 Int. at Anthracite Sav. BK., trustee, Wilkesb. 
$10,000 vy. to call in 1904 and $3, yearly thereafter. 
Wilkesbarre & Kingston ...... 5 F-A 90,000 Aug. 1, 1918 
Wilkesb’re & E. Side Ry. .....-. 5s 150,000 See () below. 
Bonds—Interest ov the Wilkesbarre & Kingston bonds reduced to 
5p. c. in Aug., 1903, and bonds extended to Aug. 1,1918. Int. on the 
Wilkesbarre & Suburban bonds reduced in 1903 to 4 p oc. and bonds 
extended to July 1,1918. The Wilk. & Wyo Valley coll. tr. bonds of 
1902 are subject to call after LO years at 105 and accrued interest. 
Dividends—In 1896, Jan., 1 per cent; July,1 per cent.; in 1897, 
Jan., 1 p. c.; in 18¥8, Jan., 1 p. c.; in 1899, Jan., 1 p. c. In 1899-00, 
.8%; in 1900-01, 3%; in 1901-02, 444%; in 1902-03, 3 p. o.; in 1903-04, 
3p. ¢ 


ang. Comguness 67 miles of track. See CHRONICLE of Feb. 22,{1896 
page 361. 

ComPANIES CONTROLLED IN System The following table shows the 
several companies operated, their mileage, — stock, and the 
amount of it owned by the Traction Company, their debt, and finall 
the rental payable under 999-year leases; Pe cent here meaning 
per cent on the outstanding capital stock; and $1 meaning a nominal 
rental, the company having only a — existence. 


Name of Company. Miles. Issued. Owned. Debt. Rental. 
Coalville yo § Railway 5°67 $62,400 $33,700 *$12,000 6 p.c. 
Nanticoke Street Railway.. 9°68 ~12,000 12,000 None. $ 
Pittst. Moosic & P. V.St.Ry. 1°95 42,000 42,000 None. 1 
Pittston Street Car.......... 8°82 200,000 200,000 200,000 .. ... 
Plymouth Street Railway... 6°00 12,000 12,000 None. 1 
W. Pittston & Wyo. St. Car.. 2°25 30,000 30,000 None. 1 
Wilkesbarre & East Side{... 5°00 150,000 150,000 *150,000 ...... 
Wiikesb. & Kingst. Pass. Ry. 6°60 100,000 99,700 90,000 6p.c. 
Wiikesb. & Suburb. St. Ry .. 10°00 100,000 93,500 *40,000 6p.c. 
Wilkesbarre & West Side.... 9°63 100,000 92,450 *35,000 6p.c. 
Plymouth Bridge Co........ + «ee. 75,000 75,000 140,000 .... 

9. Entire stock and bonds deposited under collateral trust of 1895. 

*Entire amounts all owned by the W. & W. Valley Trac., with the ex- 
ception of the Wilkes. & West Side, of which only $23,000 is owned. 

EARNINGS.—For year ending Dec. 31,1904: Gross, $805,221; net, 
$315,215; interest, rentals and taxes, $166,214: dividends, $150,000 ; 
surplus, $1.—V. 66, p. 285; V. 68, p. 830, 1134; V. 69, p. 29. 

(9) WILKESBARRE DALLAS & HARVEY'S LAKE RY.—The 
Wilkesbarre & Wyom’g Val. Tr. Co. owns 3,875 out of the 4,000 shares. 

ORGANIZATION—A reorganization in 1898, per planin V. 66, p. 1190, 
of the Wilkesbarre & Northern RR.,sold by sheriff in Sont., 93. Boad, 
partly constructed, was completed and electrically equ = by new 
company fro Luzerne, Pa., there connecting with Wilkesburre & 
Wyoming Valley Traction, to Harvey’s Lake, Pa., 12°48 miles. 

STocKk Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $8 338 eee 3p.c. $200,000 1904, 3% 
an ee ats 1898 5g. M-S 150,000 Sept. 15, 1928 

gold, $500 ........ o* § Int. at Anthracite Sav.Bk.,Wilkesbarre, Trus. 

Earninas—For year to Dec. 31, 1904: Gross, $57,166, net, $15,154; 
int., taxes, etc., $#,986; divs., $6,000; sur., $268.—V. 69, p. 133. 


(10) WILMINGTON & CHESTER TRACTION— 

United Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stock. 

ORGANIZATION. Incorporated March, 1898. Controls all the street 
railway lines of Wilmington, Del., and Chester, Pa., comprising with 
leased lines about 71 miles of track. It controls the line from Chester 
to Media, also the line to Darby, where connection is made with the 
Union Traction Cosgeny = line to eget yo In 1898, acquired 
all the stock of the Wilmington City Ry. ($517,850) and of the Chester 
Traction Co ($500,000), both of which are deposited under the col- 
lateral trust mortgage of the Wilmington & Chester Traction Co. The 
Chester Traction Co. holds all the stock of the Union Railway Co., 

00,000; Chester & Media stock, $100,000; Chester Darby & Philadel- 
phia stock, $100,000; total, $300,000. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $2,000,000; $50,f.p.Listed on Phil. Ex. $2,000,000 1904, 5% 
Coll. tr., gold, $4,000, 1898 5g.A-O _ 2,305,000 Apr. 1, 1918 

(8500 and $1,000ea.).c* § Provident Life & Trust Co., Phila., trustee. 

SECURITIES OF SUBSIDIARY LINES (NOT OWNED)— 

WiL.City Tt senamee 1891 4g.M-8 600,000 Sept. 1, 1911 
gold, $500 each......-. oc § Int. at Equit. Guar. Tr. Co.,Wilmington, Del. 
Chester Trac. 1st M., gold 








($250,000) ............. o* 1894 5 g. M-N 250,000 May 1,1914 
to Chest, Tract.— 
Union Ry. Co. lst M., gold 
$1,000)c........ 1893 .J- 200,000 Jan. 1, 1913 


150,000 rental1l0 BS 


STREET RAILWAYS. 


2561 








Interest on Chester Traction, Union Ry., Chester Street Ry., ete., 
payable at Delaware County Trust Co., Chester, Pa., and interest upon 
all the latter guaranteed by Chester Traction Co. 

Bonds—$1,695,000 collat. trust 58 of 1898 reserved to retire under- 
lying securities and aranteed stock. Bonds subject to call at 103 
after Apr. 1, 1914. gton City bonds were subject to call on Sept. 
1, 1901, but interest reduced from 5 to 4 p.c. and right to call canceled. 

Earninas—For year to Dec. 31,1¢04. Income from securities owned, 
$230,652; int., taxes, etc., $130,639; dividends, $100,000; surp., $13. 

OFFicers—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
Asst. Sec. and Treas., Remi Remont—V. 68, p. 620, 929. 


(a) CHESTER TRACTION—A trolley road. 

CONSOLIDATION—In 1898 entire stock of Chester Traction and also 
the Wilminzton City Ry. (Delaware) acquired by Wilm. & Chester Trac. 

Chester Traction Co. holds all the stock of Union Ry. Co., ($100,000) 
Chester & Media stock, $100,000, Chester Darby & Philadelphia stock, 
$100,000, Chester & Delaware Street Ry., $50,000. 

All interest ~ at Delaware County Trust Co., Chester, Pa. In- 
terest upon all subsidiary securities guaranteed by Traction ‘Co. 

Stock & BonDs— Date. Interest. Outstanding. Last Div. de 
Stock ( 000); par, $50 .... — ....0. $500,000 In 1903, 4 
lst M., gold, ($250,000) ; 1894 5g¢M-N 250,000 May 1,191 

CF eee o* 0 Int.at Del.Co.T.8.0.& T.Ins.Co ,Chester,Trus, 

Accounts payable June 30, 1904, $440,533. 

Roap—Company operates 33 miles of track: 

EaARNINGS—Year ending Dec, 31, 1904, gross, $304,989; net, $71,- 
a Meer r taxes, rentals, etc., $71,922; balance, surplus, $1.— 

. 71, p. q 


(11) PHILADELPHIA & CHESTER RY.—A trolley road. 
$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. is 
owned by the United Power & Transportation Co. 

Tock & BONDs— Date. Interest. Outstand’g. Maturity. 
PDs $350,000 ($50)..... .----- — ---- écae $350,000” sibiidiceiiedl 
lst mtge.. $350,000 ($500 § 1900 5g.M-N- 350,000 Nov. 1, 1930 

& $1,000), gold........ o* (Int. at Finance Co. of Penn., Phila., Trus. 

Bonds cannot be called. 

EarRNINGS—For year ending Dec. 31, 1904, were: Gross, $23,649; 
net, $193: interest and taxes, $18,793; balance, deficit, $18,321. 

RoaD.—Owns and operates 8°83 miles of track from Philadelphia to 
Chester and from Essington to Moore’s Station ‘ 

OFFicers.—President, J. A. Rigg; Sec. and Treas., T. W. Grooket Jr 


(12) SOUTHWESTERN STREET RY.—A trolley road. 

ORGANIZATION—Chartered Sept. 3, 1897. 

Stock & BonDs— Date. Interest. Outstanding. Maturily. 
Btock, $400,000 ($50).......  ..... | ceemiraia kr ee 
tst M., $400,000 (cannot wae 1899 5,4¢.F-A 400,000 1929 

called), gold ($1,000....... Int. at West End Tr. Co., Phila., trustee. 

Sunéry liabilities June 30, 1904, $163,418. 

Biock and Bonds.—$260,000 bonds and all the stock are owned by the 
United Power & Transportat’n Co. Interest on the remaining $140,000 
was reduced to 4 p. c., in consideration of their guarantee, p. &i., by 
the Chester Traction Co. 

Earninas—For year ending Dec. 31, 1904, were: Gross, $56,009; net, 
#5,000; interest, taxes, ete., $20,062; bal., deficit, $15,062. 

Roap—Owns and operates 16 miles of track within the limits of 
Philadelphia. Track laid with 90-lb. girder and 60-lb. T rails. 

OFFICERS—President, John A. Rigg; Treasurer, T. W. Grooket Jr. 


—_—S————t— 
PHOENIXVILLE, PA. 

PH ~ GAS & ELECTRIC CO.—Gas, electric 
and trolley. 

ORGANIZATION.—Incorporated in New Jersey Sept. 21, 1901, for the 
purpose of acquiring and operating all of the gas, electric and street 
railway properties of Phoenixville, Royersford and Spring City, Pa. 
Has acquired the entire stock of the —s Valley Illuminating 
Co., Consolidated Schuylkill Gas Co. and Montgomery & Chester 
Electric 7 . The capital stocks of these companies, together with 
the entire issue of bonds ($100,000) of M. & O. Elec. a and part of 
the bonds of the other two companies have been deposited h the 
trustee as collateral for the new mortgage. V. 74, p. 271. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000...... eee i: maaan $800,000__—........ inset 
Phenix Gas & E., Col.) 1901 5g. A-O 831,500 Oct. 1, 195 
Tr., $1,000,000 ig500} Int. at Real Estate Trust Co., Philadelphia, 
& $1,000), s.f.,gold o*) Trustee. Can be called at any time at 110. 
chuylk. Val. Il. pout ¢ 1893 6¢.J-J3 60,000 July 1, 1923 
$60,000, oe ($500)c* § Int at Tr. Co. of No. Amer., Phila., Trustee. 
Consol. Schuylkill Gas¢ 1899 5g.A-O 150,000 Oct. 1, 1929 
mort., $200,000 ($500 Interest at Real Estate Trust Co., Phiadel- 
and $1,000)...... ons delphia, Trustee. 

Bonds.—Of the new Phenix Gas & Electric bonds, $168,500 are 
reserved for future extensions and improvements. A sinking fund of 
1 per cent per annum of outstanding bonds becomes operative In 1907. 
Bonds of the Consol. Schuylkill Gas Co. may be called in 1909 at par. 
Roap.—Owns 618 miles of track between Phenix ville and Spring City. 
OrFicers.—Pres., I. J. Brower, Phoenixville; Sec. and Treas., F. H. 
Shelton, 1004 Pennsylvania Bldg., Philadelphia, Pa.— V.74, p. 271. 


cc 
PITTSBURG, KANSAS. 


PITTSBURG RAILROAD.— 

In April, 1905, control was acquired by @ syndicate headed by Guy 
M. Walker of New York, and new officers elected as below. Itis pro- 
posed to consolidate the street railway with the electric lighting com- 
janies, the new company to issue $600,000 bonds, of which $175,000 
will be used to retire prior liens and $325,000 for immediate exten- 
sions. Road is now being extended to Weir City and will be extended 
later to Cherokee, Scammon a.d Girard. V. 80, p. 2458. 
ORGANIZATiION—This company was formed as successor to the Pitts- 
burg Frontenac & Suburban Electric, the Pittsburg Electric Ry., the 
Forest Park Electric Ry. and the Pittsburg Weir City & Columbus RR., 
all sold at foreclosure in October, 1899. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock $125,000 ($100)..... ....  ...... $125,000 In 1904, 4% 
lst mortgage, — 1900 5 J-J 125,000 Jan. 1,1920 

($1,000), coupon....... Int. at Merchants’ Trust Co., Phila., trustee. 
EarRNiINGas—For calendar year 1904, gross, $53,915; net, $20,365; 
interest, $6,250; dividends, $4,000; surplus, $9,119. 

Roap—Operates 14 miles of track, running from Pittsburg to Last 
Chance and Frontenac on the north, and to South Broadway, Fair- 
view, Kirkwood, Cambria and Chicopee on the south. 

OFFicers—Pres. and Gen. Mgr., Fred. H. Fitch; Sec., H. P. Fitch; 
Supt., Henry Morrison, Pittsburg. Kansas.— V. 80. p, 2458. 


ee 
PITTSBURGH, PA. 
PHILADELPHIA COMPANY .—Gas (natural and 
manufactured), electric company, trolley. 
ORGANIZATION.—Organized on May 24, 1884, and was originally a 





’ 5 g. J 
Chester St. Ry. stock (50) ...... 10 J-J 
Ches. & Media El.Ry.gold). 1893 5g¢.J-J 
Ches. Darby & Phila. gold. 1893 5 g.J-J 


July 1,1 
125,000 July 1, 1913 


natural gas company, Operates under special Act of the Legislature 
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of Teoutvette (conferring many valuable rights ond ‘petvitegen) 
nted to its predecessor, the Empire Company, in March, 1871. Its 
usiness may classed under three main heads, (1) Street Railways, 
(2) Electric ‘ighting and [lluminating Gas and (3) Fuel Gas. 

(1) The STREET RAILWaYs comprise 464°29 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways 
Co., and comprise the following properties : 

THE UNITED TRACTION COMPANY OF PITTSBURGH, 
CONSOLIDATED TRACTION COMPANY, 

MONONGAHELA STREET RAILWAY COMPANY, 

PitTsBURGH & BIRMINGHAM TRACTION COMPANY, 
PITTSBURGH RAILWAYS COMPANY (formerly Southern Trac ), 
PITTSBURGH & CHARLEROI STREET RAILWaY COMPANY, 
ALLEGHENY BELLEVUE & PERRYSVILLE Ry. 

SUBURBAN RAPIb TRANSIT STRE&T RaILWaY COMPANY 

East MCKEESPORT STREET RAILWAY COMPANY, 

MT. WASHINGTON STREET RAILWAY. 

In Feb., 1902, acquired the elevated railroad franchises which 
were granted to Messers. Bigelow, Oliver, Quay and others. V.74, p. 478. 

(2.) ELEcTRIC LIGHTING & ILLUMINATING Gas.—Philadelphia Com- 
pany also owns or controls by lease the following companies, forming 
the lighting department of its business: 

ALLEGHENY COUNTY LIGHT COMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN HEaT, Ligot & POWER COMPANY, 
CONSOLIDATED GAS COMPANY, 

SouTH SIDE Gas COMPANY, 

ALLEGHENY ILLUMINATING COMPANY. 
BRADDOCK Gas & LIGHT COMPANY 

Oun10 VALLEY ELECTRIC Oo. of Bellevue. 

The first three are the only public orgarizations furnishing electric 
current for heat, ight and power to Pittsburgh and Allegheny andthe 
territory immediately surrounding the same. The Consolidated Gas 
Company operates under a Sa charter, and with the Allegheny 
Illuminating Company and the South Side Gas Company constitutes the 
only gas-manufacturing companies in the cities of Pittsburgh and Al- 
legheny, and the exclusive right to manufacture illuminating gas in 
those cities is said to be vested in them. 

(3.) Fuet Gas. -Philadelphia Company, through its own lines ane 
those of a number of companies controlled by it, s ae near! 
the fuel gas consumed int — of Hag and Allegheny an the 
manufacturing towns lying along the Monongahela and Alleghen 
rivers. Company controls lease 321,303 acres of gas and oil lan 
in West Virginia and Pennsylvania. The principal fuel gas companies 
controlled are: 

PHILADELPHIA COMPANY 

CHARTIERS VALLEY GaAs Compayy, 
EQUITABLE GAS COMPANY, 
PENNSYLVANIA NATURAL GAs COMPANY, 
Union GAS COMPANY OF MCKEESPORT, 
ALLEGHENY HEATING COMPANY. 

See official statement in CHRONICLE of July 12, 1902, (V. 75, p. 83,) 
for further details regarding the character and nature of the com- 
pany’s business. 


“SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORATIONS 
OWNED AND POSSESSED. 


Shares. Total Issue. 

United Traction Co. of Pittsburgh....339,998 Common out of 340,000 
Consolidated Gas Co. of the City of 

Pittsburgh (owns stock of Allegheny 


















Illuminating Co.) ........... ER, x80,000 e e 80,000 
ers Valley Gas Co.............. 29,850 bed = 30,000 
Pennsylvania Natural Gas Co........ 19,822 - ™ 20,000 
Equitable Gas Co. of Pittsburgh...... 13,774 ” se 14,000 
Equitable Gas Co. of Pittsburgh...... 4, ‘908 Preferred “ 6,000 
South Side Gas Co..........-... ...--. 13,829 Common be 20,000 
The Allegheny Co. Light santana x15, a3 Common * 15,000 
Allegheny Heating Co..... anes ‘ es 5,000 
Consolidated Traction ...... .. ¥232, 780 Prctessed “« 240,000 
Consolidated Traction ........ y284,249 Common o 00,000 
Union Gas Co. of were. ese * being all ‘he stock 
Mt. Washington St. R 2 5,000 - “ 
Allegheny Bellevue & errysville Ry. 16, 000 ba ee 
Pittsburgh Railways Co. 50,000 Preferred “ 
Pittsburgh Railways Co...... . 50,000 Common o 
Pittsburgh & Char. St. Ry. C £0,000 . “ 
Southern Heat, Lt. & Power Co. 6,000 - es 
East McKeesport St. Ry. Co..... 5,000 e “ 
Braddock Gas & Lt. Co 5,000 o “ 
Seventeenth St. Incline Plane C 5,000 “ “ 
Suburban Gas Co.............0... 2,000 ad “ 
Low Pressure Gas Co.. 1,000 “ « 
American Transfer Co... 1,000 ng ” 
Consumers’ Heating Co............... 1,000 - o 
Mansfield & Chartiers Gas Co...... . 500 * os 
Duquesne Natural Gas Co............ 200 - ad 
Fue = Co. of the County of Alle- 
0 Se 200 eo “ 
Mimin Naturai Ge GO. ccc cteuse ceces 200 - * 
Tarentum Light & Heat ees 100 ad 
Carpenter Natural Gas Co....... ees ce 100 a 
SE ST EN ccecccsccecouséacnesccens 100 ee 
SA Ei ccnnsccasccceccenensenaess 100 e e 
EE FE Gv coccocccncnenccones ° 70 se @o 
BE EE Gntedssatessenseougsccones 70 o “ 
The Philadelphia Co. of West Va..... x10 “ a 
Tustin St. Ry. Co. (no bonds out).... 24 ad “ 


All of the above shares marked thus, x, are in the hands of the 
Maryland Trust Company, trustee under the first mortgage and col- 
lateral trust dated March 1, 1899. Those poo! (with the exception 
of 37,015 shares Consol. Tract. common held in treasury of Phila 
Co.) are held as security for the collateral trust bonds of 1901, and these 
latter bonds are also a second lien on the shares marked x. 

* According to balance sheet of March 31, 1905, the value of stocks 
of other companies owned at that time was $41,413,326. 

SECURITIES OUTSTANDING * 


Stock & Bonos— Date. Rate. Outstanding. Lastdiv.,ete 
ee TE et nce Q-J $28,953,029 May,1905, Lig 
Pret 500,000; par, SO0n ¢ -=-""" M-S 5,744,812 Mar.,’05, 2g 
a Co. Ist & Col. Tr. M., :} 1899 5@M-S 5,500,000 Mar.1, 1949 

hr ¥ Trust Co., Baltimore, Trustee 


$6, "Socom ia ,000) o* 
Phil. Co. con & ool. tr. ; 1901 M-N 14, 463 ,000 Nov. 1, 1951 


_ STREET RAILWAYS. 


[ VOL, LXxx, 


Stock & Bonos— ry aterest. yoryg Maturity 
East McKeesport St. Ry. 398 ‘£< D Dee. 1, 1929 
lst mortg’ Gs $250,000 x at ‘Fiaelity Tide. & Trust Con "Pitta. 


($1,000) gold...... .. finten 
1898" "5 ba aE -D 252,000 Dec. 1, 1949 


Southern seat, Light & 
Power ae lst morte’e $ Interest at Mercantile "Trust Co., Pitta- 


000 (1,00 ,000) gold wie br 5 5 

Monongahela Light 5 J-D 1,700 000 June 1, 1949 
age’ >. lst MR... “int - —— National Bank, Pittsburgh. 
GR TOD .ncce. .ccsce The Union Trust .. Pittaburgh, Trustee, 

Onio Vatley Electric Co. 2 1897 6 A-O "50,000 April t, 1917 


lst mortgage, $50,000. 
Union GasCo., McKeesp. 
i mort., $350,v09 as) 


Int. at Mercantile Trust Co., Pitts., Trustea, 
1899 58 350,000 Oct. 1, 19.9 
Unton Treat Co., Pitisburgh, Trustee. 
Int. at Mellon National Bank, Pitisburgh, 
*This table does not cover such railroad properties as are separately 
reported further on. 
Stock-Stock authorized was increased in yes 1899, trom 
000 to $21,000,000, of which $6,000,000 is 5 p 


gheny Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the 
Consolidated Gas Co.; also by exchange the United Traction stock. On 
Deo. 4, 1901, stockholders authorized an increase to $36,000,000 
through the issue of $15,000,000 additional common stock: ' The in- 
crease was mainly for the purpose of a»quiring the shares of the Con- 
solidated Traction Co. and the Southern Traction Co.— V. 73, p. 1112, 
a the $6,500,000 bonds of 1899 yy trustee, 
— Trust Co.) $4,000,000 was issued at once art Roymens 
e yor of the Allegheny County Light and ‘hartge Valley Gas 
Co., “ana © ,000 is reserved to retire the $1,000,000 bonds of the 
Alle Ht, Gounty Light and East E Bleotrio be bonds. The balance, 
was expended for mepecesanene and additions. The 
con were in Oct., 1899, listed on the Philadelphia Stock Exchange, 
and are also listed on the Pittsburg Stock Exchange. The Philadelphia 
Company stock has been listed on the New York Stock Exchange 
since October, 1886, x is also listed on the Phila. Exchange. See 
application to the N. Y. Stock Exchange in V. 70, p. 1198, and also 
in CHRONICLE of Feb. 22, 1902. Of the $22,000, bonds of 1901, 
#6,500,000 are reserved to take up the $6, 500, 000 1st col. tr. bonds, 
$12, 000, 000 were to acqurs the pref. stock of the Consolidated 
Traction Co. and $3,500, are for improvements, betterments, ex- 
tensions, &c., out of which ere ae been issued for betterments to 
property of this company $1 ,3 50.000; Un. Trac. Co., of Pitts., ay = 
Cons. Trac. Co., $450, , and Pittsburgh Rail ways Co., $875 
Notes—The $1,500,0c0 notes are oe Apr.1, 1905, and are + alll 
by deposit with the Guarantee Tr. & 8. D. Co., Phila., of 201 ,000 sh«res 
of Un. Tras. Co. com, stock; $300. ‘000 matures Apr.1, 1906, "and $150,- 
000 semi- -annually thereafter, to and including Apr. 1,1910. Notes 
maturing eubsequent to ", are redeemable at par and int. 
Linear Taz Deci — d i of Supreme Court of Pennsyl- 
vania declaring the linear tax ordinance invalid, see V. 80, p. 1729. 


ReportT—Report for year ending Mar. 31,1905, was in V.80, p. 183, 


a 





























1859. 
190405. 1903-04. 1902-03. 1901-02, 
Receipts— 8 b 
nn -e.--4,300 42 4,377.399° 3.769,163 3,188,121 
Freeh Gil..cc.ccccesccesse<. 196,331 158,492 161,155 115073 
Total receipts...... .. 4496,373 4,535 691 3,930,318 3,303.194 
Operating exp. & taxes..1,938.180 2067,006 1.758,172 1.357.559 
Improvements, etc ....... 872,475 612,313 572,227 570.629 
Total expenses........2,810,655 2,679,319 2,330,399 1.928,188 
Net earnings..... ciel 1,685,718 1.856,572 1,599,919 1,375, 
Div. on stocks owned....1,484,281 1,407,440 1,424,198 773,448 
Rents & miscellaneous... 258,216 213,606 123,486 70,315 
. nhinnwe easecnence 3,428,215 3,477,618 3,147,603 2,218,769 
auct— 
Rentals of leased lines.... 91,401 131,853 118,622 316,315 
Interest on funded deb’.. 992,858 921,481 863,283 454,729 
1,084.259 1,053,334 981,905 771,044 
RIE cecctcnsinescin 2,343,956 2,424,2-:4 2,165,698 1,447,725 
Premium on bonds sold... a 105,625 cococese 
Discount on bonds sold... ... .... 67,500 cégneohaie etaansae 
OR BO OBE wosee § ceccrece § —«s_ sa nsecae 2,000 onnoceus 
Deferred div. on Consol. 
Tract. SiGe Teestved... ccccscce — scceccss 698.184 escevens 
2,345,371 2,356,784 297). 507 1,447,725 
Div. on common stock ... 1,737, 147 1,737,139 702'931 886,023 
Div. on preferred stock.. "287; 1237 287,238 “237. 251 250.680 
Balance ................. 320,987 332,407 “981 325 311,022 
CRE CE ccncccccncsenes  sensenas a3_0,569 47,220 58,331 
Surplus for year........... 320,987 def.28,162 934,105 252,691 


a Value of capital stock of elev. and surface railway cos. charged off. 
EARNING f the companies controlled by the Philadelphia Company 








(namely, the Consolida Gas Co. of Pittsburgh, Allegheny Count 
Light Co., Equitable Gas Co., Braddock ‘‘as & Light Co. and Pittsburg 
Rys. Co.) ‘tor the fiscal years ending * 190i = 1905 of ae 5 hme 2. 
2-0: 
Gross earnings ............--.-... 0,969, ozs #12, 153, 952 810, 355,537 
Operating expenses ‘and taxes... "Grad 48,120 20 505,632 632 5,956,429 
Net earnings...................- $4,52 521,455 455 $4,618,320 $4,599,108 
Other income...... eundtuetdineacoon 168,192 208,015 177,302 
Dotel IMSsMAS.....cocccccesesvcces $4,689,647 44,856 335 $4,776,410 
Fixed chges and other deduct’ns. 14,506,959 14,326,562 13,977,171 
i Re icieniintensntinthetien "*gig2 (897 $529,773 $799,239 
Dividends on common stock...... 8/92 7  $110/890 $107,925 
Phila. Co.’s propor. of above div.. pi78 774 *$110,661 *$104,724 


«Included in “dividends on stocks ounee” in the statement above. 
t Includes dividends on preferred sto 
.“ eh "94, °95. ’96. ’97. “98. "99. "01. ’02. '03. ’04. 
Per Cent. thy 5 5 None 4 4% 5% 6 6 6 
The foregoing dividends are for the common oni 
crea’ in 1899, and first semi-annual payment of 24 
in Sept., “re and have been regularly continued since 
OFFICERS > Brea H. Reed, President; James D. Callery, Vice- 
President ours sident of the Pittsburgh Railways Company); J. F. 
— General Manager; C. J. Braun Jr., asurer ; B. Carson, 
Secre ; ©. 8. Mitel Auditor. "Derectons: Messrs. Reed, Callery, 
McCague, Earle, Rhodes, Reilly, Frazier, Bowdoin and Calhoun. 
See, . Ave , Pittsburgh, Pa —V. 80, p. 223, 652, 1729, 1853, 
, 
(1) PITTSBURGH RAILWAYS CO—A trolley road. 
This was formerly the Southern Traction Co., but in accordance with 
the authority vested in it by the terms of its charter, the directors of 


the Southern Traction Co. on Dec. 30, 1901, voted to change the name 
of the company to the Pittsburgh RailwaysCo. The P’ elphia Com- 


The pref. was 
x was made 





$22,000,000 g. (81.000) Continen Trust Co., Balt., Trustee. 
Notes, $1, 500 00 ($1,000 905 5 A-O 1,500,000" See text 
Allegh’y County Lt. lst M. *r89 1 6 F-A C00 1911 
East Lay Elec. L’ ae 1895 6 F-A 500,000 1915 
Conso as com. stoc 
oa 000,000, pat #50. af ses ae ails 4,000,000... * 
‘onsol. Gas pref. stoc e 
$2,500, + par $50.) $0 “t**- 6F-A 2,000,000 Feb.,’05,3% 
unos Gas, lst mort., 2} 1898 .F-A 5,000,000 Feb. 1, 1948 
BOI .2000ccccccce od o* ar Marylan Trust Co., Baltimore, trustee. 
Braddock Gas & L. ist M.) 1888 40,000 May 1, 1908 
$40,000 ($500-$1,000) ~~ a, oo ,; — Loan & Trust Co., 
sinking tund..... eccece Y., Trustee. 


pony had previously acquired all the stock, common and pref., of the 
uthern Fraction, accordance with terms in V. 73, p. iis. 
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— 


Maturity 
Dee. 1, 1929 
St Co., "Pitts. 


Dec. 1, 1949 
» Pitte- 


June 1, 1949 

Pittsburgh. 
gh, Trustee, 
.pril t, 1917 
tts., Trustee, 


, Pittsburgh, 
6 separately 


1899, trom 
100-cumula- 
t of the Alle- 

stock of the 
00 88 
k: ‘The in- 


mds of the 
he balance, 
ions. The 
Exchange, 
hiladelphia 
Exchange 





ments, ex- 
75,000. 
re secured 
000 shsres 
and $150,- 
10. Notes 


Pennsyl- 
p. 1729, 
0, p. 1853, 


1901-02, 
3,188,121 
115 073 


B, eee pry 


218,769 


316,315 
451,729 
771,044 
447,725 





76,410 


04,724 


3.04. 


f. was 
made 
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ery, 
h 


oun. 
853, 








JUNE, 1905. nid 


STRE ET Rs AIL W AYS. 2563 








” BY THE TERMS OF AN OPERATING CONTRACT, EFFECTIVE January i, 
1902, THE PITTSBURGH RAILWAYS CO, ASSUMED CONTROL OF AIL THE 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE UNITED TRAO- 
TION CO. OF PITTSBURGH AND THEIR UNDERLYING ‘COMPANIES. 

The Southern Traction Co. was chartered in 1900 to take over, ex- 
tend 2 qa the Ris y End Traction lines, which were purchased 
in Au ‘or $4, 

The following enue (being in each case the entire issue)are owned: 
50,000 shares common stock of the West End Traction Co. 

50, :000 shares preferred stock of the West End Traction Co 
20 shares capital stock of b= nia Ave. Street Ry xy 
ees Rocks & Tngrem 8t. Ry. Co. 


400 

300 yes a ye McKees Rocks & Nevilie Isl. 8t. Ry. Co. 
ee «| - - Crafton & Chartiers Valley Tract. Co. 
400 “ - 95 Pitts. Banks’lle & Mt. Lebanon 8. R. Co. 


—. > A “id Carnegie Bridge Co. 

Roap—The Pittsburgh Rwys. Cu, operates, Sacinding all companies 
controlled or leased, 464°29' miles of trackin Pitteburgh and outlying 
boroughs. Equipment consists od == ,035 closed motor cars, 631 open 

miscellaneous 


motor cars and 1 

K AND BoONDS— Date.  aaneen page Maturity. 
os stock, $2,500,000. ..... . <uessane $2,500,000 = .........24. 
Pref. 5 p.c.cum. $2, 500,000. ...202 20 ose —— oucceuesenes 


Debdt of old Southern Trae 
900 





fo. Trac. 1st M coll. tr., EU g. A-O 183,750,000 Oct. 1, 1950 
$4,000, 000 ($1,000)... Int. at puis Tr. Co. yh os h, Trustee. 
West End Traction con. 1898 5 JJ 7 ‘an. 1, 1938 
$1,500) is se:aiipedicemeiiiieiia Int at Union Tr.Co., Pittsburgh, Trustee. 
vn mone West End Traction— 
een 2 a 1894 5 J-J 250,000 a 1 han vy 
field 1st M.............02- t. at Fugieeeh Truat Co., 


Pitts &. Weat End 1st M ... 1898 5 00,000 saly ub 198 3 
Bonds.—The Southern Traction mestange cannot called b 
fore maturity. The $250,000 | unissued is held for betterments ant 
tmprovements. The Farmers’ Deposit National Bank of wy - 
offered the bonds for sale in October, 1900. See » Pp. 864 e 
rtion of the — of 1898 of the West End Traction still unissued, $750,- 
por are reserved to retire underlying bonds. 
eeu RE te companies owned, controlled and operated by 
urgh Haifwave Co Cn Oy A ending March 31,1905 and 1904: 


—_ . 1905. a 

Gross ......-.- 8,563,477 8,661,394 a Un’t’d 
| RE 3,418, £32 3, 474,513 action.... 520,784 520, zoe 
Otherincome. 95,719 37,65: | Rent. Con.Tr1 495, 248 1, 477.0 
Total income 3,514, ‘551 3, 612; 169 | Mise. ‘int. ,&o. 1 1 
Interest....... 1 °582.833 1, 464, 441 ! Balance... -def.281, 1552 def. 16, O76 

OFFICERS.— apres ident, J. D. Callery; 1st Vice-President, J. H. Reed; 

. B Carson; y= “ey rs 


2d Vice- ent, 8. L. Tone; Secre W. 
Braun Jr.; auditor, C.8 Mitchell. irectors, J. D. lery 

Reed, Joshua Rhodes, A. W. Mellon, Geo. E. McCague, Gea tt  razies, 
J.C. Reilly, Richard Y. Cook.—V. 73, p. 554; V. 80, p. 1861, 


('!) MOUNT WASHINGTON 8TREET RY.—A trolley road. 
ORGANIZAT ATION: .—Incorporated in Pounartvente in Oct., 1901, and 
later absorbed the Sycamore Street R. iy. Also owns the entire ($500,- 
000) capital stock of ihe Mount Washin x3 Tunnel Oo. Stock of the 
Mount Meee yo gene Street Ry. is owned Ay e Philadelphia Co. The 
road is leased to the Pittsburgh Railways 9 995 years from Aprii 


1, 1903, » oe all charges, including bond interest 
oo & Bonpbs.— Date. Interest. Oulstand’g. Maturity. 
Stock, OH Soe $50. aa as Ge «=. énantnntenas 


1st mige .& col. tr, $1,- -) “1903 5 g. “A-O 1,500,000 Apr. 1, 1933 
ot ($1, 000), Penn. Co. for Insurances on Lives and 
jmneg P: Granting Annuities, Phila., trustee. 

Bonds ah pes principal and interest by endorsement, by 
the Philadelphia Co. Interest payable in New York, Pittsburgh ‘ani 
———. No sinking fund and bonds cannot be called. Th 
stock a ema Ws - been pledged as collateral under thie mort- 

e. See 
¥ DAD Operates ak about 649 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5ft.2sin. V. 80, p. 222. 


(2) UNITED TRACTION CO.— 
RGANIZATION,—Incorporated on July 27, 1896, on in June 1007, 

Rr the ‘property and franchisés of The ond Ave. and N 

ide traction companies, and secured control of the Pittsb. Shaner 
& Manchester through a lease tor 950 years and the purchase of its 
=e. The Federal St. & Pleasant Valle (J Passenger Ry. is es “KT 

ugh its lease for 950 years to the North Side Traction. 1902 
pe the Pittsburgh & Birmingham Traction Co. and the Pittebureh 
& Charleroi 8t. Ry. 

In Mar., 1899, the Philadelphia Co. offered to give $6,375,000 of its 
common stock in exchange for the $17, ,000 common stock of the 
United Traction. See V. 68, p.479. In Oct., 1899, exchange of stock 
under this plan was begun an "339,998 shares have been acquired. 

On Jan. 1, 1902, the Pittsburgh Railways Co. took over this prop- 
erty, and under the terms of the operating contract, agrees to pay 
current dividends of 5 p. c. on the pref. stock and 1 per — on the 
common stock. The agreement lasts until Jan. 1, 1907, and there- 
after until terminated by three months’ notice from ‘either party. 

Stock & BONDs- Date. Interest. Outstanding. Div.or Mat, 
com: took, ty 000, —y/ 59 p. eneses Santgnas oy Ci cones Jan.’05,1g p.c. 
Pref.cum., 3,600,00' eoases 3 an. 
United Trae gen.m. gold, * [897 5g. 5-5 xe 750,000 J’y 1, 1997 

$10,000,000 ($1,000).o* —— altim 8 
Interest oe Scalia: in ‘New y York he 
Pitts. Alleg. & Manch.. 5 1,509,090 Oct. 1, 1930 
Second Ave. Trac. Mort. ; § ie 1894 5g.J-D $2,036,000 Deo. 1, 1934 

gold ($1,000)......... c* land Trust Co. Balto., Md., Trustee. 

interest at Brown Bros. & ‘o., N. Y., or A. Brown & Sons, Balto. 
2d Ave. Pass. Gen. mort.... 1889 5 a2 120,000 July 1, 1909 
2d Ave. Traction Co. M..... 1893 5 J-J 300,000 July 1, 1933 
Braddock & Turtle Cr’klst. 1891 6 A-O 50,000 Ap’ a = 
Loans payable June 30, ’04. ...00- «----00 ,013 
Int. at Safe Dep. & Tt Co., Pitta., Trustee 

The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to 
annual charges of $263,000, as shown ery 

Dividend s—On preferred in 1898, 5 Ax .; in 1899, 74 ; in 1900, 
5 p. c.; in 1901, 5 p. c.; in 1902, 5 p. o.; in 1903, 5 p. o. n 1904, 5 pc. 
Dividends of 14% on common stock commenced Jan. 2, 1903; 1g P. c. also 
— July, 1903, Je9p.c.in Jan., 1904, and 4, p. c. ‘in July, 1904; in 

05, Jan.. 

Bonds—The cow United Traction mort. is limited to $10. 
bonds cannot be redeemed before maturity; Maryland Trust yy ot 
Baltimore is trustee. Of these bonds, $5,250, are reserved to 
retire the divisional bonds above mentioned. Bonis are listed on 
the Philadelphia and Baltimore Stock Exchanges. 

Roap—The miles of track owned and consolidated are: 


® 


Second Avenue Traction.........-c0e- eee neceneeceesceeeenes onsasue 63°83 
orth GIGS TIAGtiOR... oc ccocnncecnnvscccenccacsccsccsncecccess<cssees 31°84 
Pittsburg Allegheny& Manchester Traction...............--.s000 21°45 

Total. ...ccccocccccccccccccccccsccacccscecccesesccescocccecsce ---117°13 


Rep —Not now an operating com 
OFFICERS yy Prames D. Gallery; Vice-Presiden Z.. a 
nD; 


Beee..0- pe tan ng Jr.; Auditor, C. 8. 
Oltice, Pittabarg, te, Alezender Bi Brown & Sons, 


ore, Mav. P40, > 329; .v. wy .. Tso, 1271; V. 73, p. 390. 





: ines contretied by United Traction ce. 
(a) FEDERAL 8T. & PLEASANT VALLEY RY.—Trolley. 
ORGANIZATION—Incorporated Feb. 20, 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 
The North Side Traction Co. on July 20, 1896, leased the Federal 


Street & Pleasant Valiey for 960 years, assumin andl oeged debt of 


1,250,000 and its floatin, debt of $175,000, an pay as 
rental all taxes, rentals, etc., and also $70,000 pense tn in —~ 4 gyeble 
January 15 and July 15, equal to 5 per cent on the $1,400, me stock, 


of which it owns $752,650. V. 63, p. 31, 76, 189 






































Tock & Bo — Date. ry Mayon ye 9 Smye 
Stock (par $25) f pry am. Seaiiidiae ary See te 
Consol. mort., $1,250,000, y § 1892 bad 0,000 May 1, 1943 

& $1, ne on 28 miles..*c 2 Int. at fhioy Titer & Tr. Co., Pittsburg. 
Observatory 4 Hill it iat Mt, eooee 1887 5 J-J $43,000 July 1, 1907 
pesrie’s Park Pass ‘_— an 1882 5 J-J 53.C 191 
Fed. 8 ~& Pl. Val. mort...... 1889 5 J-J 89,000 July 1, 1919 
Allegheny & Bellevue Tet i, 1890 5 J-J 23, Nov. 1, 1920 
Allegheny St. 8t. = mortgage. 1890 5 36,C 1 
Perry St. eocece reg : J-J aan Nov. 1, 1920 
Trey Hill let 2 =e e. 1890 J-J 2,000 Nov. 1, 1920 

Bonds—The consolidated : mortgage. oe 1942 is for re 50, of which 





the balance unissued isin the hands of trustee to retire all the other 
issues; mo trustee is the Fidelity Title & Trust Co., Pittsburgh. 
OAD—Embraces 33 miles of track (including sidin / about 
17 miles of street; rails mostly 90-1b. er.—V. 63, p. ings 
(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.— 
Onaanizarion—-Coneoll dated with United Traction in June, 1897 
ch purchased all the capital stock (V. 65, p. 27). 

(c) PITTSBURGH & BIRMINGHAM pg age —A trolley road. 
On Jan, 1, 1902, tensed for 999 years to the United Traction Co, 
which has agreed to ay all interes’ ae etc, = also $150,000 

annually as rental. is nd gg og by the Philadelphia Ca. 
RGANIZATION—Inco; 15, 1889; Noy. 19, 1889, leased 
eS Re As Pass. Ry. Co. Has also 


Ry. "Postuait luding South "Side , 

leased and operated since Dec., 1891, pe eee Fe Plane Co. and 

pene Oliver Incline Plane Co.; gs also Knoxville & Allen- 
wn Traction Co. = ane, purchased the $400,000 capital 

stock of the West Liberty t or and constructed s line te Mt. 

Lebanon. V.71,p.3 





StToc BonDs.— a Interest. Outstand’ Maturity. 
Stock ( & at a ext, vneee vor See text. 
let. =. gold, -.. 1889 5g. M Nov. 1, aces 
a KO eee * § Fidelity st Go of Philadelphia, Trustee 
$12,060,p°4 and ose © BU Tee escscdces esece 


woo teed bonds— 
Birm. Krnox.& A.1lstM.21891 6 M-S 500,000 ~ 1, 1931 
sold, interest guar.. } Fiaelity Trust Co Phila., Trustee 

a 8t?is96 5 F-A 300,000 Aug. 1, 1926 


Ry. mort......... 
West iberty St. Ry.21900 5¢. J-J qaece July 1, 1930 
ea ortgage ....... Pittsburgh Trust Co., Trus 
perates 33°80 miles of track, laid with 90- oe rails as follows. 
Meon 6, 24 miles; meg fe Ave. Ry. (all its $300,000 stock 
owned), 7 ‘33 miles; inclines, 2 miles. 

ANNUAL ReEFrorT—Not now an operating company.—V. 69, p. 332, 

334; V. 71, p. 343; V. 72, p. 776. 
Lines Leased to Pittsburgh & Birmingham Traction. 

MT. OLIVER INCLINE RY.—Owned, leased and o potest Pittsb. 
& Birm. Trac. Co. Stock, $100,000. Bonds, lst M. 68, ue Nov. 
1, 1901, $44,500 Up to June, 1905, these bonds not Salon ‘Dp. 

PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb. 
& regen crs Ye Co., at rental equal to interest on bonds and 


10 p. c. on $150 tree of tax; dividends were 9 p. c. yearly 
pony eg time, balance being carried to surplus; but latterly increased 
010 p. ¢. 
Stock & Date. Interest. Outstand’g. Maturi 
stock par g OO. 7a pe Q-F $150,000 See tex 
lst M., $1, 000 each....... o* 1889 6J-J 150,000 July 1, 1919 
1890 6J-J 100,000 June 1,1910 
2nd mortgage. ...........- gutvest ® 4 — on any June 1 after 1894. 
Int. at Fidelity Trust Co., Phila., trustee. 


Roap—Road extends from Sore ot i, Pittaburgh on Bradford 
Street to Washington Avenue, on top of nill.—V. 71, p. 343. 

(d) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 

ORGANIZAT Git Tncorperated April 19, 1902, and took over the 
Charleroi & West t Side Ry.; is leased to ‘the United Traction Co. for 
900 years from May 15, 1 02. — —_- aranteed principal and 
interest by the United ‘Traction Co. d the Philadelphia . The 
entire issue of bonds was offered by a Mellon & Sons and the 
Union Trust Co. of Pittsburgh in May, 


TOC NDS a50 Date. Interest. Cicton Maturit 

Bisuk 2 $05 005 or or "500,000 on v4 
Charl. Woet Sid Side EN. ieee 5p 6. 75 ,000 Sept. i, 1929 
Pitts. & Charl, 1st M. $2-21902 5¢M-N 2,425,000 May 1.1932 


500,000 g. ($1000:....0°§ Int. at Union Tr. Co., Pittsburg, Triistee, 
Bonds—Of the Pittsburgh & Charleroi bonds, 5,000 is reserved 
+] oe eae amount of Charleroi & West Side bonds. See V. 74, p. 


Ragan Operates os a@ roid between Pittsburgh and =~, rt, LA way of 
Castle Shannon —_——_- — Ray age City and arlerol, @ dis- 
tance of 3444 miles. -» 1903. 

mF President, J. toy ; Secre , W. B. Carson; Treas 

raun, Jr. -V. 74, p. 1039, "1090; V. 6, p. 752. 


(3) CONSOLIDATED TRACTION -Trolley road. 
ORGANIZATION—Chartered July 15,1895. The company has absorbed 
the Fort Pitt Traction. Co. and assumed its leases of the Citizens’ and 
the Allegheny Traction companies, and has acquired the control of the 
Pittsburgh, the Duquesne and the Central tion companies. In 
1902 leased the Monongahela St.Ry. and the Suburban Rap . 8t. Ry 
On Dec. 4, 1901, stockholders of Philadel ip hia nony approved 
-— 4 absorbing the shares of the Consolidated Traction. See terms 
3, p. 1112. 284,249 shares common and 232,760 shares preferred 
ies bak 60 exchang 
TOCK— Par. a < pee pore \ Dividend, 
on mon stock....... yy J-J 000,008 Jan., 1905, 1% 
Pf. stock, 6 p.c. cum. 0 6M 2'000-000 Apr.28,’05, 3% 
The preferred stock carries cumulative agen of 6 per cent per 
annum, and has the right to participate pa! with the common stock 
when that has received 6 per cent. arrears of dividends were 
paid up in Jan., 1903. V. 76, p. 48. First dividend of 1 p. o. on common 
aid — 2, 1903; then 1p. oe. July, 1903. In 1904, Pp. c.; in 1905, 
an., 1p. ¢. 
Roap -Controls about 126 miles of track in all. 
Orricens— President, J.D. Callery; Vice-Prest. J. H. Reed; Sec., W. 
. Carson; Treas. J. Braun Jr.; Auditor, C. 8. Mitchell.—V, 72, p. 
821, 872, 934, 1080; V. 73, p. 553, 723; V. 76, p.48; V. 79, p. 627. 


Lines contro!led by Consolidated Traction, 
(4) ALLEGHENY TRACTION.— 
beebeata rion tnaseperseet July 23, 1890. April 1, 1896, this 
any 





the Fort Pitt Traction Company for 950 
‘yeate ata rental of $25,000 per annum, 








































































































2564 STREET 





RAILWAYS. [VoL. Lxxx, 














StToc BonDs— 
Stock, ,000, par $50 
Guaranteed bonds— 
Millvale Etna & Sharps- 
burg 1st M. $750,000,¢. } Int. at Pittsburgh Tr. Co., Pittsb’gh, 
Dividends—The semi-annual dividend of 21 B. oe. due June 1,1901 
was passed, the proceeds being used to pay off th 
1902, 41s p.c. In 1903,5p.c. In 1904, 5 p. e. 
Roap—Including Millvale Etna & Sharpsburg, 18 miles of road 


(b) CENTRAL TRACTION.—Trolley. 





leis onment 5p.c. $500,000 See text. 


Date, Interest. Outstand’g. Lastdiv., ete. Stock £,PQn> 


© floating debt. In 


s.— Date. Interest. Outstanding. Last div., ete, 
000 (par $50) — 7 A-Olzz Text. See text. 


Btock, $2 
5 A.-O 0,000 Oct. 1, 1927 
tee. 


: ys BT, 
1893 5g.M-N 750,000 Nov. 1, 1923 | 18t mort. 5s............6 } Fidelity Title & Trust Co., Pitts., Trus 


. Guaranteed bonds— 

Bloomfield Street Ry.,1lst2 1893 5F.-A. 250,000 Aug. 1, 1923 
Ci cceseesecenmumens e*§ Interest at Pittsburgh Trust Co., trustee, 
Stock —Issued 50,000 shares, on which $38 each has been paid, 
DiviDENDS—At company’s office, Pittsburgh. Dividends in 1895,6 

p.¢.; in 1896, none—see above. In 1898, 512%; in 1899, and since, 7%, 


RoaAD.—Owns 12°67 miles of track. Bloomfield St. Ry. owns 3 miles, 


eEasSE—Incorporated Dec. 21,1888. Leased from April 2, 1896, to (b) SUBURBAN RAPID TRANSIT 8T. RY. 


ak Consolidated Traction for 950 years at 3 p.c. per annum on par 
value of $1,500,000 stock, see V. 61, p. 1154—and in May, 1896, stock- 
holders were offered privilege of exchanging their stock for seomate, 


which were redeemed at $30 per share on Oct. 1, 1896, in Consolida 
Traction Co. preferred stock at pee. 29,133 8 
(out of 30,000) have been so exchanged. V. 62, p. 1087. 

Stock & Bonos—Miles. Date. Interest. Outsianding. Maturity. 
Stock—par $50, 


30, shares 
ee i 8% 4-031 1 $30 aid up. ¢ See text. 
1stM.$375 000 § 61889 ‘53-3 $375,000 
cable line $500 2 Interest at Union Trust Co., Pittsburgh. 


Bonds of Oentral “peanee Ry. controlled, 
lst M. wort 4 894 6 
000, $1,000.. § Interest at Union Trust Co., trustee, Pittsburgh. 


hares of Cent. Trac. stoek 


A-O 125,000 Oct. 1, 1924 


ORGANIZATION—Was leased on Jan. 1, 1902, to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all 
charges, including interest and taxes. 

Stock & Bonos— Date. Interest. Outstanding. Matu ° 
DORE, Resse cecces 8 ssncasene 1,400,000 J ann05 8 
lst mort., $200,000, } 1893 6g.M-S 200,000 Sept. 1,191: 

gold, ($1,000) ..... c§ Int. at Safe Dep. & Trust Oo., Pitts., Trustee, 

Dividends.—In 1903,4 p.c. In 1904, Jan.,2p.o.; July, 1%4 p.c.; in 


July 1, 1929 | 1905, Jan., 2 p.c. 


Roap— Operates 141, miles of track on 6 miles 0 street. 


(*) SEVENTEENTH STREET INCLINE PLANE CO. 
ORGANIZATION—I8 a reorganization on Dec. 28, 1904, of the Penn 


Dividends—Feb. 1, 1892, $2 50 in stock ; in 1896, Feb., 2 p. c. in cash; | 1) c)jine Plane Co. Entire stock is owned by the Philadelphia Co. Is 


in 1898, Nov., 144 p. oc. in cash; in 1899, 3 p. c.; in 
3 p. o.; In 19 
Apr 29, 14s p. c. 


a pe miles of road, of which it controlled by ownership of lst mortgage, $125,000 } 1805 5 our. M-3 


tock, Central Passenger Ry., 343 miles. —V. 62, p. 948, 1087. 


(c) CITIZENS’ TRACTION—A trolley road. 


ORGANIZATION—Incorporated July 6, 1887. On Sore. 1, 1887, pur- 
chased the entire capital stock ($200,000) of the Citizens’ Passenger 
Ry., which it now holds. 

Lease—Leased from Nov. 1, 1895, to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6 p. oc. per annum on $3,000,000 —- 
ita] stock. In addition the lessee agreed to pay a floating debt of $175, - 
000, and at maturity mortgage debt. V. 61, p. 661. 

Stocks & Bonos— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid.. ...... 6M.-N. $3,000,000f.p. See text. 
lst mortcage ($1,000 250,000 Oct. 1, 1927 


; 1887 5A.-O. 1, 
Not subject to call. 2 Fidelity Title & Trust Co., Pittsburgh, 8 
Purchase money mortgs ...... —_...... 95,000 ; ae = 


Bonds of lines whose stocks are owned. 

Penn St. Pass. Ry. lsatM. 1892 5J.-D. 250,000 Junel, 1922 
Interest and dividends payable at N. Holmes & Sons, Pittsburgh, Pa. 
Roap.—Owned and operated 30°5 miles of track on 15 miles of 

street.—V. 60, p. 930; V. 61, p. 112, 516, 661. 


(d) DUQUESNE TRACTION—A trolley road. 

Leen fpeseperated Jan. 25,1890. Leased from April 2, 1896, to 
the Consolidated Traction for 950 years at4 per cent on the $3,000,000 
stock, but dividends for a year and a-half were withheld for payment 
of floating debt of $180,000. In May, 1896, stockholders were allowed 
to exchange their stock for receipts, redeemed Oct. 1, 1896, at $37 per 
share in 6 per cent preferred stock of Consolidated Traction Company 
at ae: 52,535 shares out of 60,000 have been so exchanged. See 
V. 62, p. 1087. 

Stock & Bonobs.— Date. Fatovest. Cutciontin q jiow 

seine ‘ext. t Y xt. 
Btock ($50) fully paid } Div. payable at Fidel: Title & Trust Co., Pitta’h 
* “ds ’ ’ y 
1st mortgage....... oe ; Fidelity Title & Trust Co., Pitts., Trustee. 

Dividends were 5 per cent, J&J, bu in 1893 and 1894 none paid; 
in 1895, 4 Pi 6.; in 1896, none; in 1898, 3 p. c.; in 1899, 4 p. c.; in 7900 
4p. 6.; in 901, 4 p. o.; in 1902, 4 p.o.; in 1903, 4 p. c.; in1904,4 p. o 
In 1905, Apr. 20, 2 p. c. 

Roap—At time of lease in 1896 controlled 11 companies, with a 
be aggregating $249,700 and having 333,, miles of road. 

—V. 60, p. 930; V. 61, p. 7537, 794, 1154; V. 62, p. 948, 1087. 


(€) FORT PITT TRACTION—See ConsoL. TRACTION Co. 
(f) MONONGAHELA STREET RAILWAY— 


RGANIZATION—On May 26, 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & 
Homestead, and the Braddock & Duquesne. 

In December, 1901, the Monongahela Street Ry., the Wilkinsburg & 
East Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and 
the Pitcairn & Wilmerding Street Ry. (construction of latter two roads 


Maturity. 


1900,’3 p. ¢.; in 1901, 
02, 3 p.c. In 1903,3 p. c. In 1904, 3 p.c. In 1905, | °Perated by the Pittsburgh Kys. Co. 


TOCK & BonDs— Date. Interest. Outstand’g. Maturity. 
Bteue ah0 000. $50 —«; paces OS! —FE l= 
125,000 Mar. 1, 1935 

($1,000) guar ...... c* § Int. at Colonial Tr. Co., Pittsburgh, Trustee. 


Bonds—No s. f. and bonds are not subject to call. Are guar., p. and 
i., by the Phildelphia Co. 

Earninas - For 3 months ending March 31, 1905, gross, $6,189; net, 
$3,018; fixed charges, $2,615; surplus, $403. 

Orricers—President, J. D. Callery; Vice-Pres., 5. L. Tone; Sec., W. 
B. Carson; Treas., C. J. Braun Jr.; Auditor, C. 8. Mitchell. 


WEST PENN RAILWAYS CO.—Trolley and elec- 
tric lighting. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 17, 1904, 
and is a consolidation of the Pittsburgh McKeesport & Connellsville 
Ry., the Uniontown & Monongahela Valley Ry., the OConneilsville 
Suburban Street Ry., the Greensburg & Southern Electric Street a 
and of 10 electric-lighting companies in various cities and towns trib- 
utary to the road. In addition to street railway, does electric-light- 
ing and power business. Franchises are for 999 years. N. W. Hal- 
sey & Co., of New York, offered the bonds forsale in May, 1905. (V. 
80, p. 1914.) 

Stock & Bonos— Date. Iuterest. Outstand’g. Maturity. 
Common, #3,250,000 ($100) ....  ........ $3,250,000 





se n. ¢. 2,750,000 

( sage es iin <saee . .750, celeniabhasm tei 

lst M.,. $6,000,000, os 1905 5g.A4-O 3,026,000 Jan. 1, 1931 
(8500 & $1,000)... o* Trustee 


Int. at Colonial Trust Co., N. Y., . 

‘ . +») 1901 5 JJ 2,797,000 Jan. 1, 1931 

$3,500,000 ($1,000), g.> Int. at Mercantile Trust Co., Pittsburgh, 
alled, trustee. 


Cannot be called,...... . 
Con. Sub. 8t. Ry. seed 1902 52.J5-J3 175,000 Jan. 1, 1932 
$175,000, guar......... Int. at Mercantile Trust Co., Pitts., Tr. 


Bonds —In addition to the issues given above. there are $504,000 
underlying liens outstanding, but as these are being taken up witha 
like amount of new bonds, we omit them from the statement. The 
remaining $2,470,000 are reserved for extensions at 90 p. c. of cost. 
No. s. f. and not subject tocall. See V.&0,p. 1914. The Connells- 
ville Sub. bonds were guaranteed, p. and i., by the Pitts. McKeesp. & 
ConneUsv. St. Ry. 
Earnina@s—For year ending March 31, 1905, gross, $934,917; net, 
after taxes, $412,272; interest, $325,625; surplus, $86,647. 
Roap—Owns and operates 94 miles of road from Duquesne (adjoin- 
ing Pittsburgh) to;McKeesport, Versailles, Buena Vista, Mt. Pleasant; 
Scottdale, Connellsville, Leiseuring, Dunbar, Uniontown and Fair- 
chance. 
OFFicers — Chairman of Board, E. C. Converse; Pres., W. 8. Kuhn, 
Vice-Pres., Jas. 8. Kuhn; Sec., Robt. P. Watt; Treas., J. B. Van Wag- 
ener.—V. 77, p, 2391; V. 78, p. 50; V. 80, p. 1857, 1914, 2221. 


BURGH M’KEESPORT & GREENS- 
BURGER Y—A trolley road. uiies served, 75,000, 
ORGAN!IZATION—A consolidation on June 28, 1901, of the Greensburg 
& Hemptieia Electric St. Ry. and the Westmoreland Ry. All franchises 
are perpetual and about two-thirds of the road is over private right 
of way. Bonds listed on Pittsburgh Stock Exchange. 








completed during year 1903-04), were merged in the Monongahela 
Street Ry. and stock was increased from $1,000,000 to $7,000,000 
See V. 75, p. 1112. On Jan. 1, 1902, the Monongahela Street Ry. 
was leased for 999 years to the Consolidated Traction Co. for interest, 
taxes, etc., and an annual rental beginning with $165,000 the first 
ear and increasing $18,750 each year until $315,000 is reached. 
ase is guaranteed by Philadelphia Co. First dividend under lease 
(2 per cent) was paid in July, 1904. See V. 79, p. 269. 

Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
Stock, $7,000,000..... <<: “ene See text $7,000,0 See text. 
Mer 000 Re mont. 2 a 1898 5g. J-D 1,000,000 June 1, 1928 

J r , LOld....§ nion Trust Co., Pittsburgh, Trustee. 
Wilk. & E. Pitts. M.,) _ 

$2,000,000, cold ($1,- 1899 5g.M-S 2,000,000 Sept. 1, 1929 

Wilk, & Ver. ti “$700, 2 
. er. M.,$700,- 

000, g. ($1,000) cars -- 1901 5g.J5-D 
Pit. & Wil. M., $700,. - 

000, ¢. $1,060 amt -- 1901 5g.J-J 

Jbue lessee company June 30, 1904, $40,000. 

Bonds—The Union Trust Co, of Pittsburgh is trustee of all mort- 
gages and interest is payable at Mellon National Bank The Wilks. & 
Ver. bonds are guaranteed, p. and i., by Wilk. & E. Pitts. St. Ry. Co., 
Monongahela St, Ry. Co., Consol. Trac. Co. and Phila. Co. of Pittsb. 

Roap—Owns 23°63 miles of track, including branches; 90-1lb. rails. 

REPORT—Not now an operating company. 

OFFicers—President, W. L. Mellon; Vice-President, A. W. Mellon; 
Treas., W. 8. Mitchell. V. 72, p. 776; V. 79, p. 269, 637, 735. , 


(g) PITTSBURGH TRACTION—A trolley road. 


ORGANIZATION—Incorporated April 30, 1887. 

Lease—Leased from April 2, 1896, to the Consolidated Traction for 
950 years at 7 per cent on the $2,500,000 stock (see V. 61, p. 1154) 
but_11s years’ dividends were used to pay floating debt of $250,000. 
In May, 1896, stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. t 1896, in preferred 
stock of Consol. Traction Co. 49,500 shares out of 50,000 have been so 
exchanged. See V. 62, p. 948. Pittsburgh Traction owns the $250,000 
capital stock of Bloomfield St. Ry. and guarantees the bonds. 


602,000 June 1, 1931 
405,000 July 1,1931 








Stock & BonDs= Date. Interest. Oulstand’g. Maturily. 
Stock, $1,500,000..... . sans ‘x7 [—— ashes taal 
g. J ’ ,000 aly i, 

Ist Mtge. yo ee” § Int. at Harrisburg Trust Co., Harrisburg,Trus., 
($1, ) gold..... or at Manufacturers’ Tr. Co., Providence, R. IL. 
Bonds—The remaining $300,000 unissued bonds can only be issued 

under strict ——- and with the approval of the trustee, for bet- 

terments and additions. See V. 73, p. 33; V. 76, p. $11. 


Report—For year ending Deo, 31— 


Gross. Oper. Expen. Net. 
POO a ciitn aces simcntbasaeeebn -- $159,058 $76,334 $82,724 
EE. dcintdwictndaintnmenns 124,533 70,454 54,079 


Roap—Owns and operates 22 miles of track from Irwin through 
Jeannette and Greensburg to Youngwood and Hunker. An extension 
of 6 miles to Trafford City is under construction to connect with Pitts 
burgh (City) Railways Co., of which 2 miles is completed. Remainder 
18 expected to be completed in June, 1905. 74-lb. T and 90-lb. girder 
rail. Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. 
Power supplied by the Westmoreland Lt. H. & Power Co, 

OrFicers—Pres., L. B. Huff; Sec., Treas. and Gen’l Mer., W. D. 
Chapman. General oflice, Greensburg, Pa.—V. 73, p. 33; V. 75, p. 343; 
V. 76, p. 811. 


PITTSBURGH & ALLEGHENY VALLEY 
RY.-—A trolley road. 

ORGANIZATION—Incorporated in Pennsylvania as a consolidation in 
December, 1902, of the Apollo Vandergrift & Leechburg Electric 
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns 
entire capital stock of the Apollo Electric Light, Heat & Power OCo., 
the Leechburg Electric Light & Power Oo., the New Kensington Elec- 
tric Light. Heat & Power Co., the Parnassus Electric Light & Power 
Co. and the Kiskiminetas Bridge Co. All bonded and Soames debt of 
those companies has been retired and the capital stock pledged as 
collateral under the new 1st mortgage. Will operate over — rights 
of way except in towns. Population served is about 40, \ 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000.... “ie . . «ease $750,000 ceenab conan 
lst mort., $1,100,0002 1903 5. J-J 15 400,000 Jan. 15, 1933 
g. ($500 &$1,000)..c § Int. at Int. Sav. & Trust Co., b’tsburgh, trust 
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144 p. ¢.; in 


; 
Je 


f the Penn 
hia Co. Is 


3,189; net, 
8; Sec., W. 


rand elec- 


17, 1904, 
inelisville 
nelisville 
treet R 
»wns trib- 
tric- -light- 
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JUNE, 1905.] 


——<$————— 


~Bonds—Cannot be called before maturity. See V. 75, p. 1401. 
RoaD—Is to operate 20 miles of track connecting Apollo, Vandergrift, 

afte Park and Leechburz and Valley Camp, Arnold, New Kensington 
and Parnassus. 70- rail. 8 miles almost graded. Is expected to be 
completed about J = 1, 1906. 

Orricers—President, O. W. Kennedy, Pittsburgh: J. D. Orr, 
Leechburg, Secre é . "4 Burke, Pittsburgh, Treas.—V. 75, p. 1400; 
—V. 76, p. 480; V. 77, 


ST. CLAIR INCLINE PLANE-A —— _— 

cee’ Sept. 9,1885. Road comple n le 

Bs p $150,000 £ 1st mort; 6, $1,000 each; 6s, M-N, $75,000, 

due . 74 terest at on Nat. Bank. Dividends—In Jan., 
1893, 242%. Wes since. Road {s four-tenths of a mile long. 


EarRNINGsS—Year to Dec. 31, 1903, gross, $23,042. In 1902, gross, 
251. 








OFricens—Pres, and Supt., W. 8. Hughes; Treasurer, R. B. Mellon; 
secre . H. A. Phillips. "Ofice, 514 Smithfield St., Pittsburg. 





PITTSFIELD, MASS. 
PITTSFIELD ELECTRIC pdr ra RY-- 
In Sept., 1904, the RR. Commissioners grant <° to in- 
crease stock from $200,000 to $300,000. V. 79, p. 126 


— Date. Interest. Outstanding. Maturwi 
ig oe ccanmnes $250,000 1 1905-04.8' % 


Stock, $300,000.......-.-- 
6, gold,?_ 1904 4g. J-J 1 = 

W090, 0.0 mortesg . ° att tat f petkshiveL. & TrOc, ooittsheld M 

Floating debt Sept.30, 04. 00... ....200. ee Seances 


Roap—Owns 25°33 miles of track. An extension to Hinsdale is 
tk and is now in operation. 
—For year ending Sept. 30, 1904, gross, $154,068 ; net, 
LB taken and interest, $17,331; ; dividends (6 p. 6. on $200, 000); 
2,000; insurance, $7,698; park expense, $4,399; bal., sur., $2, 851. 
~Pres., Joseph Tucker ; Charles E. Merrill; Sec’y, 
Ce 74, p. 1253, 1309; V. Orv ao. 78; V. 79, p. 1267. 


HOOSAC VALLEY ST. RY- a 
NIZATION—Chartered April 7,1886. This road was purchased 

mB 1902, by a syndicate, and reor ganized. 

Date. Interest. Outstand’g. —s a 


000 
J&I_ ° 100,000 ia 117 





T.— 
aS oG BE", EFFic0. 


let mortgage........-..-- = becca iP Int. atNew En Engl Th Tr.Co. o., Bost. tras: 
f. mtze., $400,000, 4 
ov ee iomianie en by Int. at TA Ay &Tr. Ne oc tata te 


Bonds—$100,000 of the new ppm pe | mortgage bonds are staan 
to retire the first 5s. No sink. bonds are not subject to call. 
RoaD.—Owns 32 miles of track, from North Adams to Pittstield, and 
uses Pittsfield Elec. Ry. and Berkshire St. Ry. tracks in Pi eld. 
New line from Adams to North Adams (6 miles). just comes eted. Ex- 
tension to Williamstown. 6 miles, was completed in 1896. Extension 
from Williamstown to Vermont State line, 2% miles, expected to to be 
built this year; 14s miles is completed. 
EARNINGS—For year en pt. 30 a 88, $155,530; net 
$44,916; charges, $21,596; sin ividends (6 p. 24, ~s . $680." 
OFFicers.—Pres., A. H.Rice, Pittsfield; vies. chon Whitaker, 
North Adams; Treas., William L. Adam, Pittsfield; Chev, B. P. Tha er; 
Supt., W. T. Nary. we 76, p. 1144; V.78, p. 1446; V. 79, p. 213, 968. 
nincnmagneeilliaialane 


PLATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CoO.~-A trolley nn 
—Chartered M 27, 1896. Capital stoc 

$100 B00 par S100 FTC ret mortgage 6 p. 0. 6. gold bonds of 1896, due 
$526; int. J-J., » bE Y. Security & N. tee; authorized 
$1 ed $80,000. For year ending Fane's, 1904, gross, $21,- 
234; net, $8,035. 

Road—O 


wns 61g miles of track; rail, 50 lbs. T. Prest , E. N. Sander- 
son; Secretary, W. L. Pattison; Treas. and Gen. Mgr., A. E, Reynolds. 


PLYMOUTH, MASS. 
BROCKTON & PLYMOUTH STREET RY.— 
ORGANIZATION—Chartered on Jan. 3, 1900, as the Pembroke St. Ry. 

tooperate a railway in the towns of Pembroke and Kingston. n 
Sept., 1900, was consolidated with the i ast & Kingston Street 
Ry. and the Brockton & Plymouth Street and in Nov., 1900, name 
ye as above. Franchise perpetual 





SToc BonDs— Date. Interest. Outstanding. Maturity. 
Btook.% $2 3,000 (G100).. .ccocc — cocceses $205,000 onc acon n000- 
lst mortgage, $300, 005 1900 412 260,000 Deo. 1,1920 

($1,000), gold........ Int. at Ol ae Tr. Co., Boston, Trustee, 
Plymouth & 3 ron 1890 5 J.-J. 35,000 Jan. 1,1910 

st mortgage, $3 Interest at International Trust Ratan 

6. $100-$500 ($1, S00)" am " 

Current liabilities, Sept. 30,1904........... BIRSEO ss wansaccnnwes 


Bonds—Of the new $300,000 mortgage, $35,000 are reserved to 
retire the Plymouth & Kingston Ry. bonds. See V. 72, p. 44. 








EARNINGS—For years ending Dec. 31— 1904. 1908. 1902. 
Gross earnings _ Seenssichlh badatahiieledstiaimatantiae $101,124 $97,812 $90,387 
Operating expenses..........---.-.-+00- 71 *509 74,411 70,044 
Net earnings ...... . $29,615 $23,401 $20,343 
Fixed charges..... 23,029 21,456 20,772 


NIE ininsincestininisihianill aaa "$6,586 $1,945 def. $429 

Roab—Plymouth through Kingston, Pembroke and Hanson, to Whit- 
man, 23°80 miles of track. Operates 26 passenger and 6 other cars. 

POFFIcERs. Pres., James D. Thurber; Pe ye Chas. I. Litchfield 

A. Stuart Pratt; Asst. E. Chase; Clerk, Henry R. 

inven Mgr. and Tr. Agents, Stone & Webster, Boston.—V. 77, p. 2158. 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY.& POWERCO. 


A trolley roa 
ae the capital stock 





ORGANIZATION. Incorporated in 1900. 
r~ 000) of the Pomeroy & Middleport Electric 
Tock & Bonps— Date. Interest. yn a Maturity. 

Btouk, $300,000 (B25)....200 ceccce sao enee $300,000 .......-.- 20 
lst mtge., $315,000, gold,2_ 1900 5g. J-J 315,000 July 1, 1924 

($100, $500, $1,000) . "o* ¢ Int. at Columbia Ave. Tr. Co. ,hila.,Trus. 

EaRNinas—For year ending Dec. 31, 1904: Gross, $45,592; net, 
$17,229; charges, $16,377; surplus, $852. 

Roap—Owns and operates 13%, miles of road extending through 
Middieport, Pomeroy, Syracuse and Racine, Ohio. An extension to 
obson is proposed. 

JQOFFICERS—President, Percy M. Chandler; Vice-Pres. and Gen. Mgr., 

John Blair MacAfee; ‘Secretary, J. Clark Moore; Treasurer, Jos. T. 
Walmsley. pmo oftice, Harrison Building, Philadelphia, Pa. 
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PONCE, ‘PORTO RICO. 


PONCE ELECTRIC CO.,—See STREET RAILWAY Seo- 
tion for Oct. 15, 


PORT JERVIS, N. Y. 
PORT JI RVs ELECTR 
aN 9% HES Cc IC LIGHT, POWER 
ORGANIZATION Tn a consolidation in 1901, of the Port Jervis Eleo- 
reet Ry. Co , the Port Jervis ry a ” Se Oo., the Port Jer- 
aee Co. and the Deer Park Eectric Co 





eed BON Oe oo Date. Interest. Outstand’ Ma x 

FG B80Sio0.. Dale Tulret Crt 

ie st Mort e, $450, 5g. J.-J. 275,000 Jan. 1, 1932 
($1,000) gold...... -; Int. a a Trust Co., N «N.Y. , Trustee. 


Bonds—Of the authorized issue of $450,000, $175,000 are reserved 
“— extensions and improvements at the rate ot 85% of cost. 
oan zeresee 41, miles of track, 60-lb. T rail; 6 cars. 8 
aly Omith ligh’ nese 
Ee - Aen te MOM 8 months gating Aug. 31, 1904, total net, $12,121; 


taxes, etc., $3,070; ~ ye 
Pres., J = ‘Ir.; ¥} Visors. J. Fitzgerald; Seo. 
380. 


a QTRICERS 
d Treas., O. R. PN tha 26 ¢ Cortlandt St., N. Y. "Salt =. 74, p. 


PORTLAND, ME. 
PORTLAND RAILROAD.-—Trolley. 
ne OROANIZAT! yng oe March, 1863, under laws of Maine. - 
trols Portland & © Elizabeth Ry., Cape Elizabeth St. Ry., Portion 
& Yarmouth lest yh gy and Westbrook ha rg =e «& ny = 
Practically all of the oa boo stock of those companies together with 
the entire issue ores 0) of dn mortgage bonds of the Portland & 
Yarmouth Electric Ry. has been pled 
dated mortgage bonds of the Portland 
TOCK is. $3,000,000, Miles. Date. Interest Cuatne. Maturity. 
A. $1, 299 592 See a, 
Pore RR let M .o~ 000 g 16% 1893 “ae. M-N ‘500,000 May 1,’°13 
Portl. & Cape E liza. sete ---. 1895 5 g.M-N 400,000 Nov. 1, "15 
M. $400, g.($1,000) § Int.at pmadioen &o & Tr.Co.,B tee. 
Port. RR. 1st con., $3, _—-*, 1901 349¢.J-J3 $1,380,000" aly 1,’ 51 
vowel 








as security for the consoli- 


($1,000 & $500) gold...... Int. at Po dTr.Co., Port., Tr 
Bonds—Of the authorized ame of $3,000,000 consols, ney 
are reserved to retire 000 prior liens and $650,000 held tor for 
extensions. Bonds can santas at par on any interest date a: after July 


1,1931. V.73, p.139. Portland RR. Co. guarantees the interest o 
the $400,000 bonds of the Portland & Cape Eliz. Ry., but not principal. 
Dividends~ } "94 °'95 °96'°97'98' 99 as 3 01 ’02 ? ¥ 05 

Per cent......§ 3Aug. 6 6 6 6 6 So 2 11g 
Roap—Operates about 100 miles of track, TR. a  e. ans Port- 
land to Yarmouth, a line from Portland to Cape Elizabeth and exten- 

sions to Saco and to Old Orchard Branch. 

ANNUAL REPORT—For the years ending June 30 as below, not in . 

ng the Portland & Yarmouth 1 —— oR, Ry: oS — 


1 1904. 
Gross earns. ..$732,968 $680, 311 Dividends........ $59,919 $59.01 916 
Net earnings. 186,401} 233,253 | Surplus for year. 26,304 11,950 
Interest....... *100,178 *161,; ’387| *Includes taxes & park a 
OFFiceRS—President, Chas. F. Libby; Secretary, Treasure: d Pur- 
ing Agent, E.A. Newman. Office, Portland, 1 Me. V. 73, p. p. 139. 


PORTLAND & BRUNSWICK ST. RY. CO.— 
ORGANIZATION—Incorporated in Maine on April 22, 1901. 
STOCK & Bonos.— Date. Interest. Outstanding. \ 
Let 1 rt, $225,000. 6 “1902 5g. M-S 300,000” sez tae 
st 30 &. 225,000.. -Mar. 1, 1922 
($500 and $1,000). =} Int. at Augusta Trust Oo., Augusta , Trustee. 
Roap—Owns road, 15°4 miles long, Brunswick to Yarmouth roa 
Freeport (including ‘second track, 16 miles); 60-lb. T rails. 10 cars. 
EARNINGS—For year ending June 30, 1904: rg $42,503; net, 
$13,262; interest and rentals, $11,902; balance, $1,3 
Orescene—Prectiens, E. J. Lawrence; Clerk, "Herbert M. Heath; 
Treasurer, Cyrus W. Davis; Manager, Amos F. Ge ” 








PORTLAND, ORE. 
~EORTLAND CONSOLIDATED RY.-A trolley 


= June, 1905, control of this road was acquired by J. & W. Seligman 
& Co. of New York and E. W. Clark & Co. of Philadelphia. V. 80, p. 
2220, 2459. 

ORGANIZATION= —Is a consolidation on Oct. 1, 1904, of the City & 
Suburban Ry. and the Portland Railway Co. 5 000 stock of the 
new company was given in exchange for the $1, "250, 000 stock of the 
City & Suburban Ry. and $1,500,000 for the $800,000 stock of the 
Portland Ry. Co. See V. 79, p. 967, 2086. Franchises expire in 1932. 


Stock & BONDs— Date. Interest. Outstandg. Maturity. 
k, en ee See text. 
Willamette Bridge Ry., ‘Ist§1889 6M- "100,000 Sept.1,1919 
mortgag6, $1,000 each..... 2 Int at Am. +a & Tr., Boston, Trustee. 
City & Sub. or M., a 1891 6g.M-8S 87,000 Sept.1, 1916 
subj. to call, $1,000 each, Int.at Sec. Sav.& Tr. Co., Portland, Trus. 
“Sbojoonrgi 00, si 6 eal § Ingen . J ed :. +288 8,000 June 1, 1930 
( )su nterest at Security Sav’ 6 & Tr 
at Fd aft. June 1, ’15..c"g. Portiand, Truste 4 ° ust sed 


mah 8t.Ry. lst M. : bong 6g. J-D 148,000 June1,1910 

Ble davasonssse cnsed Int. at Am. Tr. & Sav. Bank, Chicago, trus. 
Port. & Vancouver iy. A We «© ucance 100,000’ Feb. b 1919 
Port.Ry.1stcon.M.,g. o*)? 1896 5g. J-J 


812,000 Jan. 1,191 
subj.to call Jan.1,1906.. : oot! at Srccantiie Trust, N. ¥.. us Giesen. 
Bonds—Portland Ry. first consol. me. is for $2,500,000 ($250, $5 
and $1,000), of which bonds for $24 are reserved to = ee ° 
maturity thé Multnomah and the Port. & Vancouver bonds; unissued 
remainder may be te out at $20,000 p. mile for new “7 Consols have 
a sinking fund of 5 p. c. per annum, beginning Jan. 1, 1906, and are 

redeemable at par and accrued interest. 

Dividends—5 per cent per annum is being paid on the stock. 
Roap—The consolidated company operates 110 miles of track 
Portland and vicinity. Has 265 cars. a oe 
ascent Georctary, ME. Swigerts Ges. Mer, Fel ny 36, 
nswor ecretary, wigert; Gen. r., F. L. Fuller.—V. 79 
500, 967, 2086; V. 80,'p. 2220. ” dat 


REGON WATER POWER & RY.-—A trolley road. 
one oh, aR y, ae in Oregon on July 1, 1902, as successor to 
the Portland Ci ~f 4 oe Ry. Franchises in Portland are perpetual; 
others mature in 1 

Stock & aaah Date. Interest. prey Matu 
Stock, $2,000,000 ($100) ...... .....--.. 000" —: 





y.IMtge.,§ 1 Soni Jan. 1, 1932. 
$5,000,000 g. {i,000)0° ; Int. at Land Title & Trust’ Co. alan 2082, 





Bonds—Of the new mortgage for $5,000,000, $500,000 are reseryv 
for underlying liens. Bonds are subject to call on or after July 1, O12, 
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at 105, 
earnings, after deduction of interest and taxes, each year after July 1, 
1907. The Portland City & Oregon bonds can be called after Feb. 15, 
1911, at par and acc rued interest, upon 60 days’ notice. Sinking fun 
of $5,000 per annum on these bonds for the first four years and $10,000 
thereafter becomes operative on Feb. 15, 1907 
Earnines—For 1904: Gross, $368,307; net, $176,994. 
Roap— Operates 67 miles of road and 87 miles of track on the east 
side of the river, incluaing the line abuve Oregon City (Falls of Willa- 
mette River) to ¢ ‘anemah, and branches to Mount Tabor. Tre line to the 
East Side Reservoir ana to Mount Scott, Gresham, Boring, Barton, 
Eagle Creek, Currinsville, Estacada and ‘Cazadero is all completed. 
An extension from Gresham to Tro: ae »m‘les is proposed. Is 


building a power plant on the Clack sas River with a capacity of 
20,000 h. p. Is expected to be completed about Jan. 1. 1406. Operates 
28 motor passenger cars, 30 trail cars, 1 28 freight cars, 7 electric loco 


motives aud 12 other cars 
OFFicers—President, W. H. Hurlburt; Vice-Pres., J. 
Secretary, W. T. Muir; Treasurer, Fred 8. Morris —V. 77, p- 


PORTSMOUTH, N. H. 
PORTSMOUTH DOVER & YORK STREET 
RY.—A trolley road, 
ORGANIZATION —This » 2 genes on July 1, 1903, of the Ports- 
mouth Kittery & York 5.5 gt ~ Eliot & York St. Ry. and 
the Kittery & Eliot St. Ry. 


Frank Watson; 
1294. 





Stock & BonDs— Date. 5 ad Cutstonts Maturit 
Stock, $080 Bob Fi 00).. we Stk oy 50,008 = me 
men pee + | State Street Trust - — Trustee. 

y. 18t) 1897 6g. M.-S. 1917. 

M., $200,000, gold 

($500 ‘and $1,000) Int. at Watery. Tr. Co. “Waterville, Me, Trustee 
Loans payable June 30,1904 __—......... eco GE BOO ccceccccccccce 


Bonds—Of the new bonds of 1903 $200,000 are reserved to retire lst 
mortgage bonds of 1897, which are to be called at 105. The new bonds 
can be called after 1913 at 105 and interest. 

EaRNINGS—For fiscal years ending June 30 of the Portsmouth Kit- 
tery z York 8t. Ry. before consolidation: 


Gross. Net Fized charges. Dividends. Balance 
1903-4..$1 43,050 $50,492 BB0.2664 == ccccece - sur. Ae me 
1902-3.. 81,€06 15,434 15,956 sees 522 


oaD—Operates 42 miles of track connecting aan "Dover, 

Kittery, York and South Berwick; 46 cars. Also owns ferry to Ports: 
mouth; 1 ferryboat and 1 steamboat. 

Dividends—In 1901, 6 p.c.; in 1902, 24 p. c.; in 1903 ang 1904, none. 


FFICERS— Presiaent, John F. Hill, Augusta; Vice-Pres, and Treas., 
E. Burton ee New York; General Manager, W. G. Meloon, Ports 
mouth, N. H.—V. 77, p. 251. 





POTTSVILLE, PA. 


POTTSVILLE UNION TRACTION. —Troliey. 
ORGANIZATION—On May 15,1899, the Pottsville Union Traction was 


incorporated at Harrisburg (charter perpetual) for the purpose of 
consolidating the following lines, which are operated b ue of 
control of Ry Co and of leaseholds: Schuylkill El. Ry. Co., Pottsville & 


& Pottsville Electric RR. Schuylkill 
Goat Castle Electric Ry., People’s Ry. 
the Port Carbon & Middleport Electric Ry. 
comprising the electric mat eg of Pottsville, Yorkville, ‘ Minersvil e, 
Palo Alto, Belmont, Cu . Mount Carbon, Port Carbon, Saint 
Clair, New Philadelphia, Middleport, Schuylkill oes Adamesdale, 
Orw an Coal Castle, Glen Carbon, Tumbling Run. 


seating 5. Tamaqua 
Haven } +h St. 
Company of Pottsville, an 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Btock, B50, bint: “itaee “asennad SEOOe _—s ancedensces 
Ist M., $1,250, 1000 goia 1899 5 g.M-8 1,129,000 Sept. 1,1929 


$500 an d $1,000. . a, tai at Real Estate Trust Co., Phila., trustee. 

Bonds—Of the $1, ras 000 issued, $750,000 were reserved to retire 
bonds of leased companies, aa given below. Of the $750,000 leased 
line bonds,#356,000 have been acquired and are held in trustee's 
hands, viz.: #208, 000 Schuylkill Elec. Ry.; $1,000 Pottsville & Read- 
ing Ry.; -; 860,000 ‘total ny Schuylkill Hav. & Orwigsb’g Ry.; $30,- 
000 (total issue) Coal Castle El. Ry. and £60,000 (total iasue) Tama 
qua & Pottsv. El. Ry.: for the $394, 000 still in hands of investors an 
equal amount of 1st M. 5s is held in escrow. The $121,000 bonds unis 
sued are reserved for acquiring additional mileage and necessary 
——, for same. 

PorT--For year ending Dec. 31, tees. ' 8, $227,267; net, 
gases a fixed charges, $32,340; surplus, $3,3 

Roap—Owns and operates 42°8 miles of 7 standard 
601% T and 90-lb. girder rails; operates 50 motor and 7 trai 
1 snow-plow, 1 snow sweeper. 

OFFiIcERS—President, Clarence P. King; Vice-Pres., Thos. B. Pros- 
eer; Secretary, William C. Poliock, Jr.; Treasurer, Jos. B. Hoellman; 
Supt., D. J. Duncan. General ottice, Pottsville; President's ottice 
Room 1309, Real Estate Trust Building, Philadelphia.—V. 69, p. 441. 


(1) SCHUYLKILL ELECTRIC RY.—A trolley road. 

the Boar on—Chartered on Oct. 4, 1839, for 99 years and leased 
to the Pottsville — Traction Co.; franchises perpetual. 

Stock & B Outstanding. 
Stock, $650, 000 ¢ 50) 650,000 
lst mortgage, gola..c*? 1895 6¢.F-A 500,000 Feb. 1, 1925 
$500,000($500431,000 Int. at Real Estate Trust Co., Phila., "trust. 


(2) POTTSVILLE & READING RAILWAY.—A trolley road. 
ORGANIZATION—Chartered on May 5, 1892, for 999 years, and is 
leased to the Pottsville Union Traction Co. 
SToc Bonbs Date. Interest. 
Stock, 1 0, 000 (850 ee sinned 56, 
let i* o* $100, — 1895 6g.F-A 100,000 Feb. 1, 1925 
Ge ie esnnnctdscatcsacs Int. at Real Est. Tr.Co., Philade)phia, Trus. 


3) TAMAQUA & POTTSVILLE ELECTRIC RY.—A trolley road. 

artered on May 5, 1892. Franchise, 999 years. ‘Stock authorized 
$e 0,000 (par, $5); outstanding. $60,000. Bonds, lst M. 6 p. c., 1895, 
due 1925. $250,000 authorized, +60,000 outstanding; all in hands of 
trustees ‘of Pottsy. Un. Trac. 1st mort. bonds. 


(4) ) SCHUYLKILL HAVEN & ORWIGSBURG STREET RY.—A 
trolley road. Chartered on March 4, 1898. Franchises perpetual. 
ay authorized, $€0,000 (par, $50); outstanding, $30 0.000. Dende, 

-Sp.e. , 1898; due 1928; $60,000 authorized; all issued and all 
in Lends of trustees of Potisv. Un. Trac. 1st mort. bonds. 


(5) COAL CASTLE ELECTR'S RY.—A trolley road. Chartered on 
March 10, 1899, for 99 years. Stock authorized, $30,000 (par, $50); 
outstanc ing, $15, . Bonds: lst M. 5 p. c., 1899, due 1929; $30,000 
au. horized; all issued and all in hands of trustees of Pottsv. Un Trac. 
lst mort. bonds 


auge, 
oars, 


Date. 


Interest. 


Outstand’g. Maturity. 
eae 


ST RE uT RAILWAYS 


A sinking fund for these bonds is to be 25 per cent of net | 





dase LXxX. 


= —. 


(Ht PORT + CARBON & MIDDLEPORT EL. RY. co. —A trolley road, 
Chartered July 6, 1°98, for 999 years. Leased to the _ Pottaville 
Union Traction Company. Stock authorized, $100,000; $50 per 
share; outstanding, +93,000. No bonded indebtedness. Road 
extends from Port Carbon to Belmont, Cumbola, New Philadelphia ang 
Middleport; atotal of 5°7 miles of road. 


ire 
POUGHKEEPSIE, N. Y. 
WAPPINGE 


POUGHKEEPSIE ITY & 
FALLS ELECTRIC AILWAY-A trolley <1 ae 
ORGANIZATION.—Chartered March 22, 1894, 
Tock & BONDS oo Date. Interest. Cottents. per 
$750,000,par$100 ...... ....-.-.. 750, piles. 
ist Ms gola$1, Boos. 2 t. -{ 1894 g. J-J3 404,000 y1 iii 
noopt, Cent. Trust Co., N.Y., Trustee. Int. nk. ¥. Ci 


Bonds— The me are limited to $25, 000 per mile of pomat 
trolley road, $10,000 of this being issuable when track is laid and re- 
maining $15, 000 when = d with trolley. No bonds can be issued 
in excess of ,000 “ the stockholders of this cmneeny shal) 
consent to such excess in ae = maya by the laws of the State 
otf New Yors.” Sinking fund, begi 1897, equal to 1% of 
the “‘ bonds issued hereunder”; bonds pure te A at not exceeding 110, 

Roap—Owns 15-60 miles of road; second track, 1°14 miles ; sidings, 
"59 Tullos; total, 17°33 miles of track. 25 cars. 

EARNIN is—Year ending June =. 1904; gross, $98,406; net, $27,042; 
charges, $25,9-9; surplus, $1,053 

FICERS— President, J. W. Hinkley, 489-493 Main St., Poughkeepsie 

OFF Secretary and Treasurer, Silas Hinkley, Poughkeepsie. pete, 


i 
PROVIDENCE, ape 
RH°ODE PUES Seay aseins co. | No late information. 


See STREET RAILWar 
PAWTUCKET STREET RY Section for October 
RHODE ISLAND SUBUKBAN. 
etn Ree ENCE & DANIELSON RY. CO.-A 
e 


ORGANIZATION.— Incorporated in Rhode Island on April 29, 1898. 
TOCK fe} Date, Baterest. Outstand’ Maturit 
stock $1 805,38 06-81 8100 006 
lst Mtge. goes 1901 May 1, 1931 
gold “si, $¢o0, eoee 


,000 
Int. at Indushlal Trust Co., Providence, Trustee, 
Bonds.—No sinking fund, and are not subject to call. 
EARNINGS - For year ending June 30, sees, gross, $20,809; net, $17,- 





492; peer oharges, $51, 622; deficit, by 
Roap.—Operates from Providence, R. +* 2 Danielson. Conn., 36°63 
milse; Gow s T pee 45 cars. 
OFFIcERS.—Pres., James H. Morris.Phila; V.-P.., D . F. Sherman; £ee, 
Franklin A. Smith Jr; Treas., Geo. W. Prentice; Supt., J. E. Thielsen, 
PROVIDENCE & FALL RIVER STREET 
RY.—A trulley ro 
ORGANIZATION. —Incorporated in March, 1901, under the laws of the: 
State o! Mass.chusetts. Population served, 350,000. 


STOCK AND Bonos - Date. Interest, Oulstand’g. Maturity. 
pr echoes 1901 5¢.J-J. tt gag" July i; 192i 
5g u uly 
let 0G meta $200, ono Int. at Industrial Tr. Co., Providence, trus- 
(8 qold........- tee, or Eliot National Bank, Boston, Mass, 


EarRninas—For year ending ‘Sept. al 1904; gross, $46,938; net, 
$10231; charges, $13,999; deficit, $3,768 

Roap.—Operates about 1249 miles of track, pte, R.L., to Fall 
River, Mass., with an extension to Warren, 

a Orrcers Pres.,John J. bg Vice-Pres., W. H. Trumbull; Treas., 
60. A. Butman, 8 Congress 8t., Boston, Mass. —V. 73, p. 33, 616. 
el 
PUEBLO, COL. 

UEBLO & SUBURBAN TRACTION & 
LIGHTING~—A truley road. 

ORGANIZATION —Incorporated in Colorado on Nov. 20, 1992 
consolidation of the Pike's Peak Power Co. (a water FF eB slant) of 
Victor and the Pueblo Traction & Lighting Co. V. p. 1203, 1355. 
Owns all the street railwa: slutty electric lighting and electric power in- 
terests in Pueblo and vic' roy | franchises expire in 1940 
and 1942 and electric light a in 1 
Suffered from the severe strikes in Colorado prevailing in 1903 and 
1904, during which period the ge ~~ reduced its service. 

Stock & Bonps— Maturwy. 
8t’ck ESsG0, 000(par $100) 


ences ccccccnce 3,500 ageccenevecnss 
1,100,000 gon. a 1921 


Pueblo Traction® Lighting¢( 1901 52¢.J-J 
lst mtge., $1,500,000, Int. at International ‘Trust Co Denver, 
gold ($1,000) ........... c* stee, or ¥* yyy Trust Co ¥. 
Pueblo & Suburban ist ¢ 1902 '5 fA $1,931,000 oo 8. 3 , 1922 
mie. ey) 00,000 gold 3 Int. at Fad A... Trust Co evade 
($1,000) s. f...... o <anest trustee, or at Morton Trust Co., - ¥. 


Bonds, nds — new omenenie for $3,500,0¢ 0, $1,250,900 are reserved 
to retire the $1,100,000 bonds of tha Pueblo Traction ty ces Co. 
and remainder for future betterments. Of the $1,931,000 repurted 
outstanding $331, rs +* in company’s treasury. Katine issue is sub- 
ject to cail r 1909, at 104 and interest. A sinking fund 
commences in 1909, ‘hich must retire at least $50,000 bonds per 
annum, said fund to be invested in the bonds in open market at not 
ener et ber oes otherwise bonds can be called for the purpose. See 
. p.1 

Entire ae of Puebio Traction & Lighting lst mort. bonds may be 
called after Jan. 1, 1906, at 104 and interest. A sinking fund = 
$10,000 annually on these bonds commences in 1906 and may 

used - call bonds after January, 1906, at 104 and interest. See V. 7 


os em 32 miles of track, all in city of Pueblo. Electric!ty fur- 
nished by power plant at Beaver Creek. 
EarRNINGS.—For 12 months ending Dec. 31, 1904, were: wey $442,- 
318; net, $164,434; interest on bonds, $166, 994; defic:t, $2,56 


OrFicers—President, M. D. Thatcher; Vice-President, _—_ 


‘oods; Treasurer, H E. Woods; Secretary, F. M. Woods; General 
Manager, John £. Vail.—V. 75, p. 1203, 1355; V. 76, p. 866. 
Se eel - 
QUINCY, ILL. 


QUINCY HORSE RY: & CARRYING CO. 


Stock & Bonpe. ms Interest. Outstanding. Maturity. 
Stock,$600,0. 0.8100) ......  ......-. $600,000 __...... 
= mortgage, $500. i890 140, 000 Oct. 1, 1910 

UD scatexscnennnane E. J. Parker, oe Carrott, ,Quiney, Il. ‘Trust's. 
ist “consol, M. $550,- *$ 1808 Le -O $38 Oct. 1,1918 
000, gold........ Int. at Portland Trust Co., Bocdand Me., Trust 


Interest on first mortage goremie o at pm A vn be ) Trust Co. 
Of the 58 of 1898, $140. tire the lst 5s and 
$28,000 retained by trustee for th —- extensions and improvements. 


EaRNINGS—For year 1904, gross, $135,169. In 1903, gross, $128,906. 





‘ (6) PEOPLE'S RALL.WAY—Leased to Pottsv. Union Traction Co. 


Roac—Operates 17°4 miles of track. 
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sens President, Geo. F. Duncan, Portland, Me; Seo, W a B. | 
wares? Quincy, [ll.; Treas., Henry P. Cox; Gen’! Mg’r.; H. E. Chub- ; 


pock.—V. 67, p. 372, 737. 


REDLANDS, CAL. 


THE SAN BERNARDINO VALLEY TRACT. 
—A trolley read. 





Bonds—Ot the $15, 000,000 mort. _, 87, 150,000 are e reserved tor under- 
lying bonds of the various companies. The 1st con. mort. bonds can 
' be called on any interest date at 110 and int. on 3 months’ notice. 
| Strike.—Company suffered from a severe strike on all its lines from 
June 17 to Aug. 24, 1903. 

Roap—The consolidation embraces about 118 miles of track and 12 

miles of turnpike. The qampeny owns real estate in the three cities, 


OR@ANIZATION=Is a consolidation on June 8, 1903, of the Redlands including park properties valued at $1,000,000. Rails, 98,95 an 
Street Ey. the San Bernardino & Highland Electsic Ry. and the San  90-1b. girder and %o, ei and 80-lb. 
no 


Bernar Valley Traction Co. 


B 
eae $1,000,000 ($100). ...... ......-..- 
New mort., $i, no ped 1903 5g. M- 3" 
1d, s.f. ($1, 000).c*&r Int. at Los Angeles Trust Co., 


onds. A few old bonds still remain —_ ut thous ore being 


taken up. The new bonds are subject to call afte years at 105 


Road—Owns 32 miles of track in a between Redlands, robin Bernar- 


an Colton and Hivhland. 40 to 60-lb. T rail. Standard ¢g: 
EaRNiNGS—For year to Dee. 31, 1903, gross, $86,936; net, $38,778. 
OrFicers— President, Henry Fisher; Vice-President and M gr., 
Denman Jr.; Sec. & Treas., C. W. A. Cartlidge; all of Redlands.—V. 76, 
p. 1d 2, 1409; V. 77, p. 513, 1226. 


RICHMOND, IND. 
RICHMOND STREET& INTERURBAN RY. 


Kk & BonDS— Date, Interest. Outstanding. restates 
ne 000.. ,000 


30’ 








ist mtge., _<— 5 g. J-J 00,000 1950 
( ), GOld.... *e Lafayette a & Tr. co. Lafayette, Ind., Trus. 
nds.—Are ‘subject to call at 1 
00 year ending Dec. 31, 1904, gross, $135,000; net, 


Road Operates 30 miles of track, including a line (20 miles) to Cam 
bridge City, Dublin and Milton, Connects at Dublin with the [ ndian- 
apolis & Eastern a. 60 and 70 lb. T rail. 

Qrrigens— Eres. H. B. Smith, saneten’ City; Vice-Pres., J. W. Van 

Nyke; Sec d Treas., C. Murdock. - V. 74, p. 1197. 

ene St Rhea cali 


RICHMOND, VA. 
VIRGINIA PASSENGER & POWER CO.-— 
Bs ‘auit,— Default ocourred July 1 10%. in the payment of interest 
a Pass. & Power lst couso Elec. ts Dev. 'st mtg. and 
Rich. Pass. & Power lst and 2d mtgs. “vy. 79, 53. Frank Jay Gould 
subsequently offered fo urchase the coupon on the Va. Elec. Ry. & 
Development bouds. ct, 1904, the Bank of Richmond gave no- 
tice that it would une yey ae July, £906. and preceding coupons of the 
Vir. Elec. Ry ev. Co. an e Westha pton Park Ry. V. 79, p. 
2087. Deeewiss also occurred a 1 in the interest on the Richmond 
Traction issue, but this was afterwards paid. S+pt. 1, 1904, interest 
on Southside Ry. & Dev. bonds was defaulted. The coupons now in 
d-fault are those on "he bonds of the Virginia Elec. Ry. & Dev. Co., 





the Southside Ry. & Devel. Co., the Westham:ton Par: Ry. and the 8) 


tirst mortgage and debentures of the Rich. Pass. & Power Co. Fore- 
cloure proceedings have been co. nmenced. 

Receivers.—Judge ha in the U. 8. District Court at Norfolk, on 
July 16, 1904, he Wiliiam Northrop and Henry T. Wick ham 
receivers. p 271. 

Hustings Somes at Petersburg, appointed George Cameron Jr. 
receiver and granted him permis~ion to apply tothe U S. Cireuit Court 
to have the property taken out of the hands of the receivers appointed 
by the U. 8. District Court. See V. 79. p. 682, 628, In Yo 1 
Judge Waddill deciined to reconsider his action. V. 79, "2087. 
In June, 1905, the Virginia Supreme Cou t reversed the dcbision of 
the — Court, which had appointed George Camerun Jr. a3 re- 
ceiver. 8 leaves the receivers appointed by the U. S. District 
Court in pth In Feb., 1904, in the suit of George E. Fisher of New 
York, J ws 2 Mullen upheld the validity of certain bonds of the South- 
side Ry. & Development 

nORGANIZATION— Organized in 1901 under special perpetual bowen 

m the state of Virginia, with broad powers to acquire — a 
~ h and other properties and to own stock and other seo 
other corporations or to consolidate with other corporations, in - 
cordance with which it secured by mortgage, consolidation and pur- 
chase the following P' ——— 

Richmond Passeng Power Oo., operating 25 miles of railway in 
Richmond ; also an 1 electrio-light! and power plant. 

wtichmond Traction Oo., with 19 os of track Richmond and sub- 


Southside Ry. d Development Oo., opens, miles of railway in 
Petersburg and suburbs; also furnishing the electric light and 


ity. 
irginia Electrical Ry. é Deve nt Oo., owning water rights on 
the a wy ay Richmond and Manchester. Since its acquisition 
by the Va. P. & P. Co. the capacity of the plant has been increased to 
10,000 horse power. 
oa Appomatoz Oo., owning Water rights, lands and navigation 
for 50 mile: on the Appomatox Rivor above Petersburg and is 
eneaged in the development of 10,000 H. P.from fall of water in 
at river. 
Mechanicsville Turnpike Oo., operating a toll road running from the 
city of Richmond into the counties of Henrico and Hanover 519 miles. 
‘rook Turnpike Vo., operating a toll road running from oi of Rich- 


mond into the counties of Henrico and Hanover, miles, ugh a; 


thickly er district. 

Richmond @ Petersburg Electric Ry., operating an interurban line of 
= S les, connecting the three cities of Richmond, Manchester and , 

etersburg. 

The Virginia Passenger & Power also owns and operates 38 miles 
of railway inthe suburbs of Richmond and in Manchester and sub- , 
urbs in pee to the systems above enumerated. 


Stock NDS— Date. Interest. Outstanding. Maturity. 
prock, pret 6 per o Ly, rs $3,474,000... er 


. 000,000. 8,422,000 
lst con. pe eee 1902 5g . I-J 7 71821, 000 July t, 1953 | 
Int. at Bowling ‘ee Tr. 6o., KR. ¥., Trustee. 
nealing debt Dec. $1, 1903, $3,026,523 
UNDERLYING BONDS, FOR WHICH CONSOLIDATED BONDS ARE RESERVED. 
Southside Ry. & Dev. 1899 5g.M-8_ 1,000,000 July 1, 1949 | 
Co. 1st M. gold, $1, Int. at Equitable Trust Co. + New York, trus- , 
000,000 ($1,000)... tee. 
Virzinia Electric Ry. € 1899 5g.J-J 
Dev. Co. 1st mort.,>Guar. by va, Pass. & Power _ Rich. Trust 
$1,500,000. ....... & Safe Deposit Co., Trustee 


Rich. P.& P. 1stcon. mtg.) 1999 5 g.J&J 3,000,000 Jan. 1, 1925 


bonds, g. ($1,000) o 
000,000. Caunot be pinterest at Central Trust Co., New York, 


| eee 
Rich. P. & P. debenture) 1900 5g. haat Pg 0g 4 e ethos P 
mort. OOD) £, $1,000,- i. at Metro Tr. Co., 
000 ($1,000) .... ....... wy nate. - ge at 108 and door 9 
Rich. Penatien lst mort & iC wus 
“t{ Maryland Trust Co., Baltimore, Trustee. 
$500,000, g.($1,000).c* 2 sunject to call 105 after July 1, 1900. 
bs 5m oon Park Ry.,¢ 1901 5 6. J-J 150,C00 Jan. ze 1931 
ribs 50,000, go a: nen Trust & Safe Deposit’ Oo., 


(1, —— cowsensll 


* 


On Aug. 5. 1904, Judge Mullen, in the , 


| on or after July wh 1911. The new $16 


1,500,000 Jan.1,1929 | 


ICERS—President, Fritz Sitterding, Richmond; 1st Vice-Pres., 


OFF! 
ONDS-- Date. Interest. . Br esoeds . Maturity. | | Frau Jay Gould, New York; 2d Vice-‘'res., Aug Wright, Petersburg; 


ec. and Treas.. "Guy Phillips, New York; Ass’t Sec and Treas., Win. 


520, 000 Sept.1. 1933 nga Richmond. General Office, Richmond, Va. New York office, 


195 Broadway.—V. 78, p. 344, 1443; V. 79, p 153, 214, 271, 628, 682, 
| 787, 1463, 2087; V. 80, p. 713. 


ROANOKE, VA. 


ROANOKE RAILW Y& ELECTRIC.—A trolle; 

road. Population Bat. about $808 C. ad 

TNA ona tee Roanoke Street Railway and the Roanoke Elec- 

& Power were both sold at foreclosure August 1, 1899. The 

ey company was incorporated in Virginia. In Jan. 1903, the en- 

bre ($200 000) capital stock was purchased by @ Philadelphias ndicate, 
ie , who ine same to $500,000 and elected the officers as below. 


Btoe Bak $500,000 (8100) We Be ‘$500,000 Dec, 04, 2% 





| 1st M $300,000 ($1,000) ) g.§ 1899 5¢.5-D Deo. 1, 1949 
| WE ci cenatelinmccnine Int. at MercantlleT. & £5, 0o., Balt, tcusves, 
000” Feb: 1, 1953 


lst con. M., , $750,000 warty 5¢.F-A 4 
($1,000), 8. f., gold......0* ? Int. A Real Estate Tr. Co., Phila., trustee. 
Bonds—$75,000 of the new mortgage bonds are reserved to retire a 
; _~ amount of firsts. Sinking fund on Feb. 1, 1910, any to Feb. 
1920, ec of outstanding bonds aad thereafter ls ~t6 
| Di 45 A. 1904, June, 1's p. c.; Dee., 2 p. .; in 1905, Jane 15, 
p. c 
Earninas—For fiscal year ending May 1, 1905, 1, Grose, $165,716; net, 
$79,337; interest, etc., $25,523; surplus, $53, 814 
Roap—Operates 14 miles of road in Roanoke; also extension to oo 
lem, Va.; total, 19!3 miles; also owns park and theatre.—V. 72, p. 184 
OF sicane—President, R. D. Apperson, Lynchburg; Vice-Pres., Chas 
R. Miller, Philadelphia; Sec. an Treas. fH H. She ton, Philadel hia 
Gen. Man., J. W. Hancock, Roanoke.—V. ae he, p. "213, 706; V. 78, p. 344. 





ROCHESTER, N. Y. 


ROCHESTER RAILWAY & LIGHT CO.—- 
ORGANI AT/ON--Incorpo orated in New York on May 26, 1904, and is a 
cousolidation of Rochester Gas & Electric Co. and the Rochester 
ht & Power Co. Controls the Rochester Railway ‘'o. through owner- 
p of a majority of the stock. Common stockholders of the Railway 
Oo. were given $1 fabere —- in pref. stock of the new company in ex- 
change for their hol and also the right to take com. stock in the 
new ew -y! C p Ay C. 1e-paid, share for share, upon payment of #20 Ret 
share. 782. The preferred stock aud bonds of 
Rochester “ Go’ ano not affected. The preferred stock of the Roches, 
ter Gas & Electric Co. was given moe of $120 por share in first con- 
solidated bonds or preferred stock, and the comme stock $110 per 
share in first consol. bonds of the rg zoomeen ir essrs. Hodenpyl, 
Walbri & Co. of New York ani E. Clark & Oo. 3 Pallatelpuis 
carried through the plan, which will be oak in full in V. 73%, p. 1732. 
Five hundred thousand dollars of the 1st cons. bonds, ‘together with 
$250,000 common stock of the Ry. & Light Co., were offered for sub- 
scription to pref. stockholders of the Rochester Ry. Uo. at 90 for the 
bonds and 2v for the stock. V.79. p. 2:3. Stock, com. and pref., and 
consol. mort. were in Nov., 1904, listed on Phila. "Stock Ex hange. 


Stock & BonDs —- Date. Interest. 96,500,006 Maturity. 
Common,$6,500, 000,$100. coos cece be paid. i seeccwes 
Pref. cum., $3,000,000, 6 

$100, na... cone QM _ 3,000,000 June 1,’05, 1 

904 5g.J-J_ 5,897,000 July 1,1954 
Sevurity Trust Co., ee Trustee. 


1892 5g.M-N 000,000 Nov.1,’12 
Knickerbocker Trastt Oo.. N. Y., Trustee, 
:900 4g. M-815 1,000,000 Mar.15,’20 





oat yc weeeteas Security ‘Trust Co., Rochester, Trustee 
Roch. G. ¥ El, Imp. M., 1901 4 ‘eg. J-J 700,000 July 1,’21 
BLDG) cnc ccccee.sscce Rochester Trast & 8. Dep. Co., Trastes. 
Brush EL Lt, 1st ‘mort, 1895 *§g.J-J15 2 0, 000 Jan 15/15 


' 
7 SS aE aR pel ho 


gold ($1 ,000) ..... Security Trust Co., Rochester, cae 
Man. G. & El. 1st M. $1, : 1902 4'9g.A 1,400,000 Apr. 1, '42 
ey ($1,000) .g., co” Int. at Central Trust On, ox -— Trustee. 
Cit. Lt. . Co, deseo 1894 J 0'Jan. 1, 14 
gold . " Rochester Trust & 3. Den $2° Trustee. 
Water Power mtges cswceee code ake 779,900 esse cuee 
Stock The common stock is 70 oy cent paid and a call of 10 per cent 
additional is igor. July 1, 1906. No additional calls can be made 
| before July 1 7, and nut more than $10 Pa share in any 
consecutive 12 mont The preferred stock is per cent ou- 
mulative until June 1, 1903; thereafter 5 per cent bo - 


Bonds—The tous at 26 Gas & Electric 4‘ss are subject to call on and 
after April 1, 1912, at 102% and interest on 3 weeks’ notice; $100,000 
‘ of these bonds are reserved to retire a like amount of Citizens’ Lt. & 

| Power bonds, which are redeemabie at par and interest at any time 
on 6) days notloe. yer bonds were 9 ginally ~ but interest was 
' reduced to 44g p.c.ion 1903. The Roch. Gas & Elec. 2d 4498 are re- 
| deemabdie at ae on or aft r March rr 1910, and the Impt. 448 at par 

mortgaze of the Roches- 
' ter Ry. & Light is subject to calle on yo interest date at 110 and 
int. on 90 days notle-, but future issues of these bonds may be called 
at alower figure if fixed by the gompeny be ore the'r fecngmee. In- 
enone is ~ _~¢ at the Security Trust Co., Roches’er; E. W. Clark & 
| Co., » and Hofenpy yl, Walbridge & Co., New York. Of the $16,- 
| 000, oot authorized, $5, 4, 000 was issued in exchange for stock of the 
| Rocheste ter Gas & Electric Co. and $500,000 was solid for cash; $4,229. 

| 900 ane reserved ‘o retire prior liens of the. Rochester Gas & Eléctrio 

Co. and $4,073,100 for betterments, acquisitions and improvements 

lv. 78. p. 1782); $2,755,000 Rochester Ry. common stock are pledged 

as —— security. 

vidends.—First div. on pref. stock -1 p. o.— was paid Sept. 1, 1904, 





| an nd 1 p. c. was again paid Deo. 1, 1904. Tn 1903, March, 1 p. 6.; June, 


lp.c. 

nee ABNINGSS For 9 months ending March 31, 1/05, grocs.. $2, 492,879; 

net, $1,201,391; fixed charges, $841,668; sarplus, $359, 

Paopert y- Does the entire street-railway, gas, emcroeig ‘Mght and 

wer business of Rochester. Frauchices for electric light, gas and 

oaer business are perpetual and for street railway are perpetual and 
exclusive. 

Orricers—President, H. D. Walbridge, New York; Vice-Pres 

Clark Jr., and Treae. 2d Vicw-Pres., ran BA H Jllister, Rochester 
em Sec. a sig George Hardy, York; Gen. Mar. 

and M. Eaton, Rochester ¥. 9, p.152, 213, 787, 2508. V. 
80, p. 1430, Yoa0, 1857. 


Tigece 
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(1)ROCHESTER RAILWAY-—A trolley road 
ANIZATION—Controls the entire street car system of the city 

es Chartered Feb. 25, 1890, and is a consolidation of 
the Rochester City and Brighton RR.,the Cross-Town RR. and the 
South Park RR. Franchise practically perpetual and exclusive. The 
Rochester Electric Railway was leased on September 8, 1894, lease 
dating from July 1, 1894, for 50 years, at a rental of 8 per cent on 
$200,000 stock (of which the Rochester Ry. owns $136,900) and 
whenever gross receipts exceed $55,000 one-quarter of such ex- 
cess. A branch of the Rochester & Suburban (theSummerville Branch) 
is leased for 10 years from April 15, 1898, at an annual rental of $8.,- 
000; see that company under Irondequoit. In addition to the stock 
of the Rochester Electric Ry. also owns 205 s.:ares out of the total 400 
shares (par, $50) of the Rochester & Charlotte Turnpike Co 

On July 1, 1902, leased the Rochester & Sodus Bay Railroad for 999 
years at a rental of 219 p. c. on $750,000 preferred stock for first 
year, 3 p. o. for second year, 319 p. c. for next year, and 4 p. 6. there- 
after. ¢: 75, p. 395. Common stock all owned by Rochester Ry. Co. 

In May. 1905, stockholders were offered $500,000 new preferred 
stock at 102% _ ~=*V~«. 80, p. 1857. 

In Oct., 1901, both pref. and com. stock were listed on the Philadelphia 
Stock Exchange, and in Nov., 1902, listed the 2d mortgage bonds. 

Ks & BONDS Date. Interest, Outstanding. Maturity. 

Onn SG 560.000 ($100) .... 4Q-M_ $3,000,000 June, ’05, 1% 


Pref. 5%, cum. $3,000,000 } 5QJ 3,000,000 Apr ,’05,14% 


BOD) ccccccccccsesccccescs 
a. = C’y & B. let M., ; 1889 6A-O 175,000 Ape. 1,1919 
($500) & 8. D. Co. 


1890 3g ALO 2,700,000 Apr. 1,1930 
. 0 g. A- . y pr. 1, 
Rochester Ry. Yor ; Interest at Cuyler, Morgan & Co., New York. 

$3,000,000($1,000)8.0" ? Mercantile Trust Co., N. Y., Trustee. 

24 M., $1,500,000, g. 1893 5g.J-D 1,500,000 Dec. 1, 1933 

($1,000 each)...... o* Interest at Security Tr. Co., Roch., Trustee. 

Consolidated mortgage of 1890 and second “ye ¥ cover all present 
and future property of the company, and the bonds are to have their 

rincipal and interest paid without deduction for any tax payable by 
fre company under any law of the United States or New York State 
and imposed upon the bond for national, State or municipal purposes. 

Of the consols $300,000 are reserved to retire underlying bonds of the 
Rochester City & B. RR. 

Second nur: gage bonds cannot be called. 

—First div. on pref. stock, 1 p.c.. was patd Jan. 1, ’02; in 

1909 Fa pes in 1903,5 p. 6.; in 1904, 5 p. ©; .a 1905, Jan., 144 p. o. 
Apr., 1% p.¢c, On common stock, Sept., 1904, 1 p. c¢.; Dec., 1904, 1 
p.¢c. In 1905, March, 1 p. ¢.; June, 1p 6. 

Roapb.—Following are details of mileage, not including the recently- 
acquired Rochester & Sodus Bay: 





Road,.— Owned. Miles. Road leased— Miles. 
Main line, trolley............. 49°12; Rochester Electric......... 
Second track...............-- 36°17 do do 2d track.. 17°99 
Bidings........ccccccccccceocee 1°64 | Rochester & Suburban..... 

— do 2d track & siding 
OAR. cacncccence ceccaceseuns 86°93 — 
= Total oper. ... oeee-e--104°92 


Weight of rails, 40 to 107 pounds, standard gauge; ‘cars, 200. 


ANNUAL ReEporRTS for years ending June 30 show: 
1903-04. oes se0 — 1903-04. 1902-03. 

Gross earn..$1,487,182 $1,291,36 nt.& taxes. ‘ 
636,434" 598,438 | Rentals... ¢ $358,658 $392,882 
24,930 32,983 | Dividends .... 125,000 125,000 


Netino... $661,364 $631,421| Surplus.....$177,706 $113,539 
~V. 79, p. 152, 213; V. 80, p. 1857, 


(a) THE ROCHESTER & SODUS BAY RAILWAY CO. 
ORGANIZAT!ION—Organized Aug. 13, 1898, to build an electric railroad 
from Sodus Point, Wayne County, on Lake Ontario, to the city of 
Rochester. The road was qoene on August 22,1900. On April 1, 
1901, leased for 999 years the [rondequoit Park RR. of 349 miles, 
and this on July 25,1902, was consolidated with the Rochester & Sodus 
Bay RR. The latter has been leased from July 1, 1902, to the 
Rochester Ry. for 999 years. For terms of lease see that company 











above. V. 75, p.395. Total track owned and operated, 41°20 68. 
TOCKS— Date. Interest. Outstand’g. Maturity. 

PRs $1,100,000 ($100). ...... ....-.--..- 1,100,000 .......... 

Pref. 4 p. o. cum., $750,000... _...... 750,000 See lezi. 


,000.. 4 
—V.71, p. 391; V.73, p. 1265; V.75, p, 240, 395. 


ROCHESTER CHARLOTTE & MANITOU— 

ORGANIZATION—Chartered March 14, 1895, as a steam road, but is 
operated by electricity. 

Stock & BoNnDs— Date. Interest. Outsiana’g. Maturity. 
Stock, $100,000 ($100)... .....-. i dcndetnnenks 
First mort., $82,000,5 1895 5 Dec. 81,250 Dec. 1, 1925 

MER ccccncaesessebnene ; Security Trust Co., Rochester, Trustee. 

Report—For fiscal year ending June 30, 1904, gross, $21,900; net, 
$4,405; charges, #5,562; deficit, $1,157. 

Roap—From Charlotte (suburban town and resort of Rochester, on 
Lake Ontario,) to Manitou Beach, on Lake Ontario, 7°75 miles 

OFFicers—President, Michael Doyle; Vice-Prest., Lewis Warfield; 
Sec. and Treas., J. M. McGrath. 


ROCHESTER & EAST. RAPID RY.—A trolley road. 

In March, 1905, control of road changed hands, and new oflicials 
elected as below. 

ORGANIZATION — Incorporated in New Yorkin 1901. Controls through 
ownership of stock the Ontario Light & Traction Co., (which owns 3 
miles of street railway, operates an electric light plant and owns 
majority of capital stock of Canandaigua Gas Light Co.). Uses tracks 
of Rochester Ky. Co. in Rochester. Rest 1s almost all on private right 
of way, except in cities and villages. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $1,500,000 ($100) ...... ..-. $1,500,000 opine sie 
lst mort., $1,500,000, § 1903. 5g. A-O 1,500,000 Oct. 1, 1933 


gold ($1,000)..... o* 0 Int. at Roch. Tr. & 8. Dep. Co., Roch., Trustee. 

Bonds—No s. f. and bonds not subject to call. 

Earninas—For 6 months ending Dec. 31, 1£04, gross, $127,364; 
net, $48,196; interest, $37,500; surplus, $10,696. 

Roap—Operates 28 miles from Rochester to Canandaigua, which 
was placed in operation on Nov. 15, 1903, and an extension to Geneva, 
about 164s m., completed in June, 1904. An extension to Shortsville, 
Clifton Springs and Phelps is under construction. Standard gauge 
70-lb. T rails. 

OFFicers—President, Geo. OC. Smith, Pittsburgh; Vice-Pres., Carl A. 
de Gersdorft; Secretary and Treasurer, Carl M. Vail; Gen’l Mgr., John 
H. Pardee.—V. 78, p. 1962; V. 80, p. 3345. 


URBAN RY.—A trolley road. 
wROGN Pane Pee purchased control in May, i905, 


GANIZATION—Incorporated on January 30, 1900,as a successor of 
no BeazATT & Irondequoit RR. On Aug. 25, 1900, acquired the en- 





Date. Interest. Outstand’g. Maturity, 


Stock & Bonps— 
70,000 


Stock, com., $70,000 ($100)... ..... 

Iai’ iige. $450,000 ($1,000) 7 1960 8g A-G; (See toro July iiss 
st mtge. ( g.A-O. (See text) Julyi 0 
eae vcceteces-seate-0.¢ Int, 8¢ Rooh. Tr. de Safe Dep. Cor Tee 
—Bonds are issued and are held by the trustee as security for 

loans, which June30, 1904, were $504,800. 

EaRNniINGs—For fiscal year ending June 30,1904: Gross, $73,381. 
net, $39,908; charges, $26,550; surplus, $13,358. , 
Roap—Rochester to Sea Breeze, 7°47 miles, and from Rochester to 
Summerville, 419 miles (double track); total, 16°47 m.—V. 70, p, 231: 
V. 71, p. 699; V. 80, p. 1729. . 


ROCHESTER SYRACUSE & EASTERN RR, 
ORGANIZATION.—Incorporated in New York in 1901. 
Stock & BONDS Date. Interest. Outs‘anding. Maturity, 





Common, $3.500 000 BROOD)... wcce cacccces GRGOG GOO co ccccccccces 

Pref., 00,000 6% non. 

cum., $100. oe tlic: | eaieaie BRBOOO  sccctoninass Fi 

lst mtge. $7,500,000 gold § 1905 5g.M-N _ 2,000,000 May 1, 1945 
($1,000).........-- ........ (Knickerbocker Trust Co., N. Y. Trustee, 


Bonds.—Ot the $7,500 000 authorized, the $2,000,000 is for building 
the road to Lyons and #3,000,000 reserved for extension to Syracuse 
at not exceeding $35,000 per mile, or 75 p.c. of cost; remainin 
$2,500,000 reserved for 75 p. c. of cost of fature extensions ant 
improvements. Are subject to callin any amounts at 110 and int. on 
and after May 11,1915. see V. 80, p. 2459. 

Roap -Is now building a double-track road from Rochester to Lyons 
37 miles, making 80 miles of track. Standard gauge; 70 and 90-lpb, 
the Is to be extended later to Syracuse, making total mileage 

mues. 

OrFicers—Pres., L. C. Smith; Vice-Presidents, F. W. Roebling and 
W. A. Holden; Secy., C. A. Lux; Treas., A. K. Hiscock; Mgr, O. D, 
Beebe.—V. 75; p. 794; V. 80, p. 601, 2345, 2459. 

a 


ROCKFORD, ILL. 
ROCKFORD &INTER-URBAN RAILWAY— 
ORGANIZATION—I8 @ consolidation in October, 1902, of the Rockford 

Ry. Light & Power Co. and the Rockford & Belvidere Electric RR. 

On Sept. 1, 1904, absorbed the Rockford & Freeport Electric Ry, 
V. 79, p. 1462. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $1,500,000, $100.. ...... Q- $1,000,000 Apr.,’05,1 
Rockf'd & Inter-Urban) 1902  5¢.4-0 800,000 Oct. 1,19 

mtgs., $800,000, g., > Interest at First National Bank, N. Y., or at 

($1,000) o* ) American Trust & Sav. Bank, Chic., Trustee. 
Rock. & Freep’t lst M.,) 1903 5g.M-N $625,000 May 1,1923 

$750,000, g., gu. p.i. f Amer. Tr. & Sav’gs Bauk, Chicago, Trustee. 

($1,000 & $500).. .c* ) Int. at Farson, Leach & Co., Chicago & N. Y¥. 

Bonds—S8inking fund on bonds of 1902 of 5% of gross receipts com- 
mences in 1908. Entire issue is subject to call at 105 and interest 
after Oct. 1,1907. The Rockford & Freeport bonds are assumed, prin- 
cipal and interest, by Rockford & Interurban Ry. Co.; $125,000 are 
reserved for future extensions at 85 per ct. of cost. A sinking fund 
equal to 5 per cent of gross earnings begins in 3910. Bonds are sub- 
ject to call after Feb. 1, 1910, at 105 and interest. V. 78, p. 1276, 

Dividends.—In 1903, 4 p. oc. In1s04,4p.c. In 1905, Jan., 1p. c¢,; 
April, 1 p. e. 

EarRninas—For year ending Dec. 31, 1904: Gross, $250,044; net, 
$98,091; int. and taxes, $53,499; dividends, $32,500; surplus,$12,092, 

Roap—Operates 22 miles of trolley in Rockford and 14 miles be- 
tween Rockford and Belvidere, also 28 miles of Rockford & Freeport 
Electiic Ry. between points named in title. Total, 64 miles. 

OFFicers—Pres., R. N. Baylis, Chicago; Sec. & Treas., W. F.Woodruff, 
—V. 78, p. 1276: V. 79, p. 1462. 


ROCKFORD BELOIT & JANESVILLE RR—- 

A trolley road. 
ORGANIZATION—Incorporated in Illinois in 1901. Franchises in 

towns, 30 to 50 years. Private right of way between towns. 


Stock & BONDsS— Date Interest. Outstand’g. Maturity. 
Stock, $1,000,000 ($100)... ..... ee $1,000,000 on cegue 
650,000 July 1,’23 


let mortge., yg weer 1903 54.,J-J 

gold, ($1,000) 8. f.....0° 2 Illinois Tr. & Sav. Bank, Chicago, trustee. 

Bonds—Of the $650,000 reported outstanding. $40,000 are used as 
collateral for loans of $16,000. Interest is payable at The Citizens’ 
Savings & Trust Co., Cleveland, or at the First Nat. Bank, New York; 
$350, bonds are reserved for extensions, etc. A sinking fund 
begins July 1, 1908, of 1149 p. c. of bonds outstanding for five years; 
thereafter, 24s P. ©. Are subject to call before July 1, 1913, at 108; 
thereafter at 105 upon 4 weeks’ notice. 
Roap—Operates 33 miles of track between Rockford, ILL, and Beloit 
and Janesville, Wis. Enters Rockford through traflic agreement with 
the Rockford and Inter-Urban Ky. 
EARNINGS—For 12 months ending Dec. 31, 1904, gross, $136,918; 
net, $53,194; interest, $32,286; balance, $20,908. 

CFFicers—Pres., H. R. Newcomb, Cleveland; Sec , Sidney W.Worthy, 
Chicago; Treas., J. R. Nutt, Cleveland; Gen. Mgr., H. H. Clough, Beloit; 
Main office, Beloit, Wis.—V. 77, p. 1534. 





i 
ROCKLAND, ME. 
ROCKLAND THOMASTON & CAMDEN 
STREET RAILWAY.—An electric road. E 
In Feb., 1901, consolidated with the Knox Gas & Electric Co., and 
made a new mortgage of $800,000, from the proceeds of which the old 
bond issues of both companies were retired. 


Stock & Bonos— Date. Interest, Outst'd’g. Maturity. 
Stock $300,000 ($100) ...... 9 ........ $250,000 1903-04, 3% 
800,000 Jan. 1, 1921 


lst mtge. ($800,000) } 1901 42.J-J 
g. (8500 & $1,000) ..c¢ § Int. at Union 8. D. & Trust Co., Portland,Trus. 

Bonds—No sinking fund and bonds cannot be called. 

Roap. Operates 21°07 miles of track from Warren through Thomas- 

ton to Kockland, Rockport and Camden. in Sept., 1901, purchased 

“Oaklands,” a park of 75 acres, for purposes of a pleasure resort. 





Years end. June30. Gross. Net. Int.&tax. Oth.chg. Bal.,sur. 
1904.. --$165,412 $57,214 $33,309 $5,042 $18,863 
Fe accnctenacsncesenss 170,924 87,948 33,114 30,539 24,295 


OFFicers—President, G. E. Macomber; Vice-Pres., 8. M. Bird; Sec., 
H. .M. Heath; Treas., A. D. Bird; General Manager, Thomas Hawken; 
Supt., V. Chisholm.—V. 72, p. 392. 


ROME, GA. 
CITY ELECTRIC RAILWAY-—A trolley road. 
ORGANIZATION—Chartered in 1894 as successor to the Rome Street 
Railway, which was sold in foreclosure July 5, 1895. In Dec., 1899, 
purchased the plant of the Rome Electric Light Co. Now operates a 
passenger, mail and express service, and furnishes “es and power to 
city and to private individuals, (Population served, 20,000.) 





tire capital stock of the Rochester & e Ontario Ry. Co. and con- 
hester to Sum ville 





solidated with it. The branch running from R 
is | 


eased to the Rochester Railway Co. 








SToc Bonpbs— Date. Interest. Outst’d’g. Maturity’ 
Stock, $100,000, Bee 0200.. anes senescence  — J ie cscs 
1st mortg., $100, » eg 1894 5g. A-O 100,000 Oct. 1,1914 

$1,000, not subj. to call. § Int. at Am. Sec. & Tr. Co., W: m, D. 
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n Jan. 1,1901, $100,000 bonds were held by stockholders 
any. The company borrowed $16,000 to buy the plant of the 
ereotrt Light Co., the stockholders loaning their bonds to the com- 
pany to be used as security. 
Roab—Owns 8% miles of track, including extension to Lindale, 
builtin 1904. In 1904 road was re-equipped with new rg boil- 
ers, generators and rolling stock and laid with 60-1b steel rail 
OFFICERS— Pres., Seymour Cunningham; Vice-Pres., J. L. Bass; Sec. 
and Treas., R. A. Denny; Gen. Man., C. N. Fuller.—V. 69, p. 1193. 


eer «Raa 
ROME, N. Y. 


E CITY STREET RY.—Owned by_ same interests 
mys Mohawk Valley, but operated separately. In July, 1904, it 
was proposed to consolidate this com any several others. See 
enone of Syracuse Rapid Transit Ry. Co. 
Stock & BonDs— Date. 
Stock, 5% 853 ($1 -.- ee = seater 
Rome City Ry., lst Mtg 2} 1900 5 g. A-O 200/000 April 1, 1950 
$200,000, gold (Bo00 Nc Int. at Trust Co. of America, N. .» trustee. 
68 wiles of track, including sidings, &c. Set gauge. Rails, 
65-lb. steel. Esrnings year ending June 30, 1904: —_ $18,818; 
loss in operating, $572; charges, $4,¥63; to total deficit, $7,535. 
Pres., Horace E. Andrews, Cleveland, O.: V.-Pres., John J. Stanley, 
Cleveland; Treas., C.B. Rogers, Utica; Sec.,W. N. Kernan.—V. 79, p.270. 


a 
RUTLAND, VT. 

RUTLAND STREET RAILWAY.-—A trolley road. 

ORGANIZATION.—Incorporated in Vermont on Nov. 13, 1882. In 1894 
rebuilt the line as a trelley road and newly equipped it throughout. 
For interest in property held by Merchants’ Trust Co. of New York, 
see V. 80, p. 2195. 

PL & Bonps— Date. Int. 

tock, $1,500,000 ($100)..... ..-- ....---- $1,200,000 ............. 
sew Ist ne $1,000, 1902 5¢. J-J 750,000 July 1, 1952 
Ladenmgentbeoes Int. at Merchants’ Tr. Co., BR. Bes trustee. 

jr (ge mae at 0 and int. on any interest day; no sink. fund. 

Roap—Owns and operates 10 miles of track in Rutland, extending 

to West Rutland. In Jan., 1904, completed a line to Fair Haven, on 
the New York State line, with extension to Bomassen, 15 miles; 
total, 25 miles. Standard gauge; 60-lb. T rail. 

OFFICERS- Pres. and Gen. Mgr., David Fox Fs Vice-Pres., John P. 
Munn, New York: Sec. and Treas., Chas. West, Rutland.—V. 73, p. 
958; V. 74, p. 207; V. 75, p. 442; V. 80, p. 2220. 

—_— A 


SAGINAW, MICH. 

SAGINAW BAY CITY RY. & LIGHT CO— 

ORGANIZATION—This company was incorporated _in New Jersey on 
Aug. 3, 1903, and is aconsolidation of theSaginaw Valley Traction Co., 
the Bay Cities Consolidated Ry. Co., the Bay City Gas Co., the Saginaw 
City GasCo. and the Bartlett Illuminating Co. of Saginaw, thus con- 
trolling the street railway, electric light and gas interests of the two 
cities. Franchises exten from 16 to 30 years — 1903. On Sept. 29, 
1903, the Bay City United Traction Co., a tempo organization, pur- 

chased at foreclosure the property of the br Gities Consolidated Ry. 
in the interest of this company. V.77, p. bay : compan — su 
sequently merged into the re Bey Git y.& Light E. W. 
Clark & Co. of Philadelphia and Hoden Pyke Birt dge & ‘co. ‘of New 
York financed the enterprise. V. 76, p. 1250; V. 77, p. 





Gr's00 060 Maturity. 


see eS & Bonps— Date. Interest. pier ny Maturity. 

k, $3 ae s+ cadens .nocccons GRSCO GCS _— ccnccesese 

oat tr m $7,000,000, 1903 5g. M.-8. 2,800, 000 Sept. 1, ’23 

gold (81.000) btennive mated o* § Mich wT Tr. Co., Trustee, Grand Rapids. 

jag. Val Tr. ist M., orne 1899 F&A 820,000 Feb. 1,1924 
000, g., $1,000 each. int. a6 Betton Bate Dep. & Tr. Co., Trus. 

Sag. City Gas 1st M.$1,000 5g. 50,C00 May 1, 1916 


901 

000, gold ($500 & $1, 000) )¥ Michigan Tr. Co., Grand Rapids, Trustee. 
Bay City Gas Gen. & lst nd 1900 5g. cy 375,000 June 1,1920 

$500,000, g.(8500£$1,000) § Int. at New York Trust Co., Trustee. 

Bonds—Of the new collateral trust mortgage for $7, 000,000, $1,- 
945,000 are aaeed for prior liens and $2,255,000 for improvements. 
The new bonds are sv bject to call on any interest date at 105 upon 60 
days notice. Interest on these bonds is payable at Bn age Wai- 
a & Co., New York and E. W. Clark —=s* Co., Philadelphia, and at 

6 Michigan Trust Co., Grand Rapids, Trus ‘The Saginaw City Gas 

bonds are subject to call at 105 and Fancy on 6 weeks’ notice. The 
Bay City Gas bonds are subject to call at 110 and interest on any inter- 
est date upon 4 weeks notice. The Saginaw Valley Traction lst 5s 
unissued are held as additional wy. for the 8 aw-Bay City Ry. 
& Light Co. 5s. ? sinking fund per annum on these bonds 
commences Feb 1, 1907, and do for 5 years, after which $17,000 per 
annum is payable, said fund to be invested in the bonds at not above 
1071, and interest. 

Roap.— Operates 52 miles of track in Saginaw and Bay City, includ- 
ing an interurban line between the two cities. 

OFFICERS.—Pres., Anton G. a yt New York; Vice-Pres., E. W. 
Clark Jr., Phila.; Sec. and Treas., Geo. E. Hardy, New York.—V. 77,.v. 


299, 951. 
i 


ST. ALBANS, VT. 
ST. ALBANS STREET RY.—A trolley road. 
Onaanization—Incorporated in Vermont. Controls entire busi- 
ness in St. Albans and Swanton. Charter permits the carrying of 
baggage, express and mail; also the right to operate street railways 
or power companies in F: ranklin and Chittenden counties, Vermont. 
STOCK Bonos— Date. Interest. be Maturity. 


B8tock, $200,000 ...... nities “<7 

1st mort. $200,000, } 1902 5 g. J-J16 1938, 000 Jan. 15, 1922 
gold ($1,000) ...0* § Int. at Mercantile Trust Co., Boston, Trustee. 
pm a i be called on any interest date at 107 and accrued interest. 


oaD—Operates 13 miles of track from Village of St. Albans Bay on 
Laie Chaplain, to City of 8t. Albans, and to Swanton; 60-lb. T rail. 
OFFicers—Pres., Jerome Marble, Worcester, Mass.; Treas., C. A. 
Middiemas, Worcester, Mass.} 8ec.and Aud., A. C. Dennett, St. ‘Albans; 
Man., Wm. E, Bowen, St. Albans. —V. 76, p. 543. 
EES 


ST. JOSEPH, MICH. 


TON HARBOR & We JOSEPH ELEC- 
TRIO RAILWAY & LIGH 
In May 1905, control changed woe dy interests identified with the 
St. Joseph River Traction Co. havi ing become interested. — possible 
7 cae of the two roads may be effected. See also V. 80, 
Dp. 4 
This is a consolidation of the St. Joseph & Benton St. Ry., the Ben- 
ton Harbor & Eastern Springs Elec. Ry. and the Benton Harbor & St 
ml h Elec.Light Co. wnusall the street railway and electric-light 
eges in the cities of St Joseph and Benton Harbor. 


Bonde—After 1910 $10,000 per annum is payable into a sinking 
fund, but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 
Dividends—Five per cent per annum is being paid on the pref. stock. 
RoaD—Owns 11 miles of track in St. Joseph, Benton Harbor and the 
Township of meme under eyo which expire from 1921 to 1931. 
OFFicers—Pres. and Treas., W. Worth Bean: Sec. and Man., W. Worth 
Bean Jr.—V. 72, p. "36, 88, 282; V. 80, p. 2343. 


ptt as 
ST. JOSEPH, MO. 


ST. JOSEPH RAILWAY LIGHT HEAT & 
POWER CO.— 

ORGANIZATION—Incorporated in Missouri on Nov. 17, 1895, and 
uired the eo are perties: The St. J — Trectee «& Lighting 
Co., People’s oy, — = wwe Co., Citizens’ Oo., Union Ry. Co., 

St. Joseph & Lak y. and Wyatt Park Ry. Gow rises en’ 
street railways of ‘St. , Company also does the en commer- 
cial electric lighting and power business, and sells steam for heating 
urposes. Most of the chises are perpetual, > others maturing 
n periods from 37 to 48 years. Ownsa park of 250 acres onLake 
ee yew goat rio on 1.100 acres o land. V. 75, p. 1032. Is 
———T- ‘ark & Co. of Philadelphia. In March, 1903, bonds 
ited on the N. Y. Stock Exchange and the Phila. Stock Exchange. 


TOCK & Bonps— Date. Interest. Outsiand’g. Staten 
STORE ,000,000 ($100) ...... eoeseeee $3,500,000 


Pret. stock 54 o cumulative? Peco .-. 1,560,000 Apr.,05, 14% 


100).....- 
lst mortgage, $5,000,000, 1902 5g.M-N 3,763,000 Bor, 1, 1937 
old ($1,000) ........- o* Interest at Redmond &Co., N. Y. 
—Trustees are Trust Co. of America, New York, and Missourt 
Valley ‘Trust Co., St. Joseph. $1,237,000 are reserved for additions and 
betterments at 85% of cost. Bonds cannot be called. V. 75, p. 1032, 
Dividends.—5 per cent per annum is now being paid on pref. stock, 
yee te and operates 40 miles of track. 150 cars. 
Latest EARNINGS—Five months to May 31, 1905: a $277,494; 
net, $112,536. In 1904, gross, $253,637; net, $103,3 
Report—For year ending Dec. 31,1904, puees, posers at net, $316,- 
662; fixed charges, $210,769; surplus, $105,8 
OFFiceRS—Pres., John Donovan, St. prone "aha V.-P., E. W. Clark 
Jr., Philadelphia; Sec. and Treas., G. L. Estabrook, Pinta; Vice-Pres, 
and Gen. Man and Asst. Sec. and Treas., J. H. Van Brunt, 8t. Joseph; 
9 ‘espa F. Hewitt, St. Joseph.—V. 76, p. 480, 595, 706; V V. 79, p. 
206, 2458. 





ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS—See 
Map on Page 2570. 
ORGQANIZATION— Incorporated in Missouri on March 11, 1898, as the 
Central Traction Co., but changed its nau e to above later in 1898. 


Comprises all the street car lines in operation in St. Louis, with the 
exception of the St. Louis & Suburban system. Franchise in St. Louis 
expires April 12,1948. Was originally leased to the St. Louis Transit 
Co., but_under @ readjustment arranged in October, 1904, by Messrs. 
Brow wn Brothers & Co. (V. 79, p. 1333) the lease has been c anceled and 
the $17,264,300 stock of that company has been nearly all exchanged 
for voting trustees’ certificates for common stock of the United 
Rwys. Co. on the basis of $500 Transit stock for $200 Votifg Trus- 
tees certificates, the plan being made effective py. a vote of the entire 
issue of 172,613 shares of common stock and 163,352 shares out of a 
total of 199, 1332 shares of preferred stock of the Railways Company, 
yooh» 162, 178 shares out of a total of 172,643 shares of the Transit 

Jomp 

Under Tints lan, the $20,000,000 refund. and impr. mtg. bonds of 
the 8t. Louis Transit Co., of which $8,000,000 had been ——< were 
canceled, and in their place the same company issued $10 ,000. 000 
of 5 p.c. improvement bonds, guar. by the Un. Rys. Company of St. 
sOuls, this guaranty being secured by a mortgage on all of that 
company’s property next rank to that of its general mortgage. 
‘Lhese improvement bonds are now the only outstandin ng security of 
the Transit Co. Of this issue, $8,000,000 took the place of the $8,000,- 
000 ref. and impr. bonds pans mentioned, and the remaining $2,- 
000,000 went to the syndicate as part consideration for $7,000,000 of 
cash wh ich it provided for taking up at maturity on Nov. lst, 1904, 
the $5,7 76,000 three-year collateral trust notes of the Transit Co., 
aod formeeting the cost of street paving required on the part of the 
city, and other improvements. 

All the common stock of the United Railways Co. is sepetin’ under 
a@ voting trust agreement to run for five years from Nov. 1, 1904, un- 
less sooner dissolved, in accordance with the terms of such trust 
agreement. Under the readjustment, $7,000,000 of the pesteeses 
stock pe the Un. Rys. Co. was delivered by the syndicate to the Nat. 
Bank of Commerce in St. Louis, as trustee, for the Rys. Co.,to be used 
for future betterments and improvements. The preferred stock was 
listed on the N Y. Stock Exchange on June 1, 1905, ‘'he capitalization 
now consists of the following: 

STOCK AND BONDS,— 
Stock, com., $25,000,000, 
voting =< — $100... 


Date. Interest. Outstanding. Maturity. 
$24,913,800  .nccccccccce 


Stock, pref.. 5% cum., $20,- x 
on ban Bit 100. banne 5Q-d. 12,983,200 Bee text 
Gen. ‘1st’ M., $42,000,000) 1899 4 TI 28,292,000 July 1 


@1 ,000) g. ra »* cannot be 2 Int. at Louis-Union Trust  - rae 
Ror tee, or at Brown Bros. & Co., 
ann rovement bonds, rant 1904 5g.A-O 10,000,000 Sot; rr ‘1924 


tee A a 


($1,000), St. Louis Tran- > Int. at ercantile Tr. Co., St. Louis, Trus., 
sit Co. .. c* or at Brown Bros. & Co., New York. 
Guaranteed, ‘principal and interest, by United Railways Co., said 

guaranty secured by general second mortgage on entire system. 
Stocks and Bonds—Ot the $45,000,000 gen. 1st. mtg. bonds origi- 
nally authorized, $3,000,000 which had been previously reserved for 
the purpose of retiring bonds of the St. Louis & Suburban System in 
case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $13,708,000 are reserved for the re- 
tirement of underly ing liens. The bonds are secured by ail the stocks 
of the constituent companies, and by direct mortgage lien upon their 

roperty and franchises. In 1903 the $28,292,000 general mortgage 
bonds were listed on the New York and Philadelphia Stock Ex- 

hanges. See V. 76, p. 980. 
BOND ISSUES OF CONSTITUENT COMPANIES. 

MissouRI SysTEM— Date. Inierest. Outstand’g. Maturity. 

eam 221896 5M.-s. $700,000  Mch. 1, 1906 


1,000,000......... 


Subject to call in 1901 at 105. 
LINDELL SYSTEM— 

eeo oO set mort:21891 5g. F-A $1,500,000 Aug. 1, 1911 

g ‘ol d, 81 000" each... )2”lerest payable in New York and St. Louis. 


Comp’n H. U.D.&M. 7.21893 6g. J-J_ 1,000,000 July 1, 1913 
lst mort., gold. ...0* zt Int. at St. ~ Union Trust Co.; also in N. Y. 
Taylor Ave. RR. 18t21893 6. J-J ,000 July L. 1913 
eee oe Brvcosxcs Interest at Fat: Louis-Union Trust Co., St. Louis. 


= Darot Srerem— 


($3, 000) g.. 6g.J-D 3,500,000 June 1, 1918 





a ocKk & Nee, Daie. Interest. Outstanding. Maturily. 
om. ($100 oS BONE er sertees $100,000 (i... ail 
O08 Tan toss ines - 8% 45,000 Bee text. 
1st mtge. wn 1900 5g. M-8. 200,000 Sept. 1, 1920 
gold Si.00 pain Int. at am Tr. & Sav. Bank, Chicago, Trustee. 


“Jeitarain As Av. RR., M. $1895 5 M-N 277,000 Nov. 2, 1905 


ses seeeess 
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om. E.LgEc. Sy8.— Date. 





so Interest. Outstanding. ao 
Consol. M. ($500,000).. yr 6 * -N k500,000 ir 5 1, 1915 
Mort. of 1896, $200,- ie? 56. 200,000 r % » 1916 
000 ($1, 000), — c§ Int. — at Louisville, Ky. - it. L., Mo 
NaTIONAL SYSTE 
st. Louis RR. -_, x, 
cur. ($1,000 eac 


Baden & St. Louis xt 
mortgage, gold...... 


en 5 M-N __ 1,948,000 May 1, 1910 
Cass Avenue & | 


Subject to call May 1, 1900 


-J July 1, 1913 
pa a é goo after July 4 893 
Northern Trust Co., Saleen, trustee. 


1892 5g. J-J 1,813,000 July 912 
Subject to call at 102 on any July 1 case 1805 
Interest at No. Trust Co., trustee, Chicago. 


Grounds ne M.,$2,- 
000, 1,000, 
sink. fun ig guar. p. 
& i. (Nat. B aco’ 
1887 6J-J 1,500,000 July 1, 1907 
Citigenel Ry.1st mort. } Int. at St. Louis-Union Tr. Co. Co., St. Louis; also 
gold ($2, ,000)... at Amer. Exch. Nat. Bank, N. Y. City, 

Trustees are Chas. Parsons ‘and Thos. 'E. Tutt. 

Total. .ccccaccceccessccccce sqneucesnien ---$13,688,000 


+ Owned jointly mn smenet, Lindell, Union Depot and National 
companies. 
Dividends—First div. of 144 P. c. on pref. Ane 10, 1900, and the same 
amount quarterly to A r 10, 1905, inclusive. 

ROAD.—The mileage of the combined system is as follows: 


Miles 

Missouri RR. 1 Satan (elec.). 27°62 | St. Louis Traction Co..(elee.) 10°27 

Lindell Dever etem (elec.).*121°34 | Southern Electric Ry. (elec.) 23°29 

Union Dep’t RR. Sys. (elec.). 74°04 | National Ry. pa (elec.) 81°25 
Jefferson a. Ry. (electric). 6°41 | Central 14:43 

Total ens Kk pa (in operation, 34444; leased, 2 54; 
not used, 6 
In addition to ma a large amount of additional mileage has been 
authorized but not constructed. 


be Poa county roads. 
T,—The following shows the results of eet properties 
af fhe calendar years. Report for 1904 in V. *. p. 1054. 
Calendar Year - 1904 1903 2. 
Revenue passengers. .......... om 316,532 147,141,429 130,630-722 
Transfers and passes.......... 3,974,502 63,096,679  54.247.218 


Total passengers ......... sa538L 034 210,238,108 185,077,940 





$OR.cocceccoces 


P-cccccsccscescncscccce consecccacccasscncocacess. SUSUR 

















MICAS .... ccccccccccescocccces 37,910,484 32,535,626 31,074,581 
Gross earnings .......... eseees $9,953 397 $7,259,460 $6,438,788 
Operating expensesand taxes 5,751,066 = 4,513,515 3,967,721 
Net earnings. ........ «- $4,202,331 eat 5 | $2,471 067 
Other income ...... ecco 24,166 3¢ 387 13.430 
Total income. ........ eceee $4,226,497 $2, Bf 2 332 92,484,497 
Neorg from income ...... 81,001 197,47 3 _132,037 | Ty 
Net income .... .. . ...... «- $4,145,496 $2,54,859 92,352,460 
Fixed charg es (incl. div. on : pt. 
atock of t Onited Railways) .. 2,963,343 2,647,646 2,620,544 
DAE cconcsosoncesesessce $1,132,183 $62,787 , $268,084 


OFFicers.—Pres., John I. Beggs; Vice-Pres. and Gen. Mer., Robt. 
McCulloch; Sec. and Treas., James Adkins; Auditor, Frank R. Henry. 
= eco J.1I Begs, J. Cam —_ Murray Carleton, R. MeCulloch, H. 8, 
Priest. W. V N. Powelson, oo = Ne a Wm. 4H. Thom: son, Fes 
tus J. Wade and Chas. W. Wetm —V. 79, p. 734, 3024, Lon 1672, 
1704, 2087, 2458, 2749; V. £0 > “999, 1054, 1060, 1480, 222 





ST. LOUIS ST. CHARLES & WESTERN RR. 
July 8, 1904, Rufus W. Bailey was appointed receiver, (V.79, p. 213 , 
but receiver was discharged on Aj 7 29, 190%, Road is to be sold 

under fo eclosure on July 17.1905 V. 80, yp. 2220. 
ORGANIZATION—A trolley roa. Incorporated in Missouri in 1901. 
"a ve Charles & St. Louis County Bridge Co. is controlled. 


& Bon os Date. Interest. Outstanding. Maturity. 
enue’ 00,000 ($100) Sie ok GD cscs ccesescse; 
lst mortgage, $600,000 ~' 1902 5¢.M-8 500,000 _ March, 1932 

gold ($1,000)........ Int. at Colonial Trust Co., St. Louis, Trustee 


Bonds.— Are subject v4. call after 1906 at 108. 
Roap.—Operates 19% mules of track between St. Louis and Bt. 
Charles. Gauge, 4ft.10in. 60 and 70-lb. T and girder rail. 
woes RS.—Pres.and Treas., J. B. C. Lucas; Vice-Pres., J. J. Broder- 
V.73, p. 704; V. 79, p. 213; V. 60, p. 1913, 2220. 


(‘) ST. CHARLES & ST. LOUIS COUNTY BRIDGE CO. 

ORGANIZATION— Incorporated in Missouri. The St. Louis St. Charles 
& Western RR. pays the Bridge Co. 5 cents for each passenger cross- 
ing the bridge. 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($100) . ... .. ..-.---. $400.000 
lst crate e, Oe 000, 1904 g.J-J 400,000 Jan. 1, 1934 
gold (8 aie 2} Int. at pel 5 Tr. Co , St. Louis, Trus 


Bonds— fon lao to call at 105 and interest on Jan. 1, 1909. 

Property—Bridge across the Missouri River, 2,700 feet long, be 
tween St Charles and St. Louis; was opened April 22, 1904. 

OFFicers—Pres. and Gen'l Megr., L. 8. Mitchell; Vice-Pres., F. W 
Chil1; Sec’y and Tress., Wm. V. Delahunt.—V. 78, p. 703. 





ST. LOUIS & SUBURBAN RY.-~A trolley road. 
ANIZATION—Comprises the St. Louls & Suburban R the St. 
Liew Bite & Western RR., the 8t. Louis & Meramec River’ R., the 
St. Louis & Kirkwood RR. and by pemmeweee, Clayton & 8t. Louis RR. 
V. 76, p. 332. In oo 1905, 00,000 new stock was offered to 
stockholders at 60. 7. '80, p. S50, rote 


Stock & Bonos— Date. Interest. Outstand’g. Maturity, etc. 
Btook $7500, 000 (8100) ..... eapecece poses ccecceccsecen: 
St. Louis Cable & w est’n? 1884 6 M.-N. 00,000 14 

a lst mortgage ...... Int. at Farmers’ een! & Tr. Co., N. Y. city. 

Loui 1,400,006 Fon 1, 1921 


s & Suburban) 1891 5 g.F-A 
‘it mort., (%2,000,000) ; Interest at Boston b. y ‘Amer. Loan & Tr. Co., 
gold, $1,000 Schaar iaaitiliea Trustee; red. at 105 any int. date. 
St. L. & Mer. 1st mort., } 
*; 1896 6¢.M-N 1,000, May 8, 1916 
$1,000,000, 2. ($1,000) . 
guar. p. &1. by St. L. a | Derren _Misstentt Vahey Trust Com 


uburb., endorsed. .c* 
8t. L. & Sub. gen.M. ot 1903 5g.A-O 4,500,000 April 1, 1923 


500,000, g.,($1,000).c* § Int. at Miss. Val. Tr. Co., St. Louis, trustee. 

Bonds—Of the new mortgage for as ~~ ~~ #3,000,000 are reserved 
to retire prior liens. V. 76, p. 332. t. Louis & Meramec River 
in April, 1903, made a new mortgage t= $3. 000, 000, of which $2,000,- 
000 was depostied with the trustee as additional security under the 
general mortgage of 1905, the remaining $1,000,000 being reserved to 
take up the first 6sof 1916. 

Roap—Operates about 110 miles of track in St. Louis and suburbs. 


SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO.— 


Is controlled by on Gas, Water & General Investment Trust of 
London. V. 78, p. 1551. 


On GANIZATION—Incorporated in Utah on Jan. 2, 1904, and is a con- 
olidation of the Utah Light & Power Co. and the ‘Consolidated Ry. & 
sPower Co. Controls ail of the electric- eee 928 the Ove on “a 
the street railway business of Salt Lake City. 78,p 

STock Bonos— Date. Interest. Outstanding. iaverity. 
Com., $6, Rs < ateads-  seecnene $2,062,500 


ae 
$4,000,000 #25) f distin tial 4,000,000... 
Consol.M. 810,000,000 ? 1904 2. J-J 750. eee Jan. 2,1934 
gold ($1,000) .... c* § Bowling a¢2 Trust Co., Keo Trustee 
Utah Lt. & Pow. lat M. 1900 5g J-J 750,000 Jan. 1,1930 
750,000, g.(#1, 000)¢" $ Int .at oe Trust Co., New York, Trustee. 
tah Lt. eB Pow. con. } 1900 4¢ J- 2.600.000 Jan. 1, 1930 
00,000, gd.c* § Int. at gore frust Co., New York, Trustee. 


84,5 
Salt ‘Lake City 1st M..) 1g93 J-J3 728,000 J 
000} a an. 1, 1913 
‘ei, 2 gold Ns eccate” ee rust Co., proces 


($1,500,000) ....... 
Salt Lake re 2a it, 1901 6 F-A er. Bag 1,1910 


$500,000 ($1,000)... § Wm. 8. and C. K. McCornick, T 


Salt Lake Rapid Tran 1890 6F-A rene ‘a ~~ 1910 
ait Ist ist, mortgage, Int. at Am. L. & Tr. Co., Boston, Trustee. 


$500,000 ($100)..... 
cons.Ry.&P., lst M.$3,-2 1901 5 g. J-J 1,772,000 re Bg 1,1921 
000,000 g.(#1,000)c&r§ Interest at City Tr. Co., N.Y., Tr 
Bonds—Of the new $10,000,000 consol. mort., 98,580,000 are re- 
served to retire prior liens. They are sub pol to call on any interest 
date after July 2,1913, a' par. Of the $3,000,000 Consolidated Ry. & 
Power Co. bonds, sufficient are rese to retire the underlying bonds. 
These underlying bonds are being retired as fast as the new bonds are 
sold. The new bonds are not subject to call. A like amount of un der- 
lying bonds is held as security fr ry Salt Lake City LA second 
mortgage for $423,000 The Utah Light & Power 5s of 1900 are 
ry oy to call on July 1, 1905. or thereafter at par and interest. 
Of the Utah Light & Power consols, $750,000 are re-erved for prior 
liens. ———?) aoa These bonds are subject to call at par and 
interest after July 1,1909. Under the terms of consolidation with 
Consolidated Ry. &' Power no further bonds can be issued under this 
mortgage beyond $3,350,000. 
The consolidated company owns and operates 88 miles of 
cantt Tnckeding duabiotanan aitan eae 
OFFICER _—- Secogh T Smith; lst ary John R. Winder; 
2d Vice Pres., J oa § Wells; Treas. Hills; Sec. and Gen. 
Man., R. 8. Camp —V. 78, p. 104, sad, 7 708 1551; V. 79, p. 2797. 





SALT LAKE & UTAH NWEYLEX RR.- An electric 
and steam ro: n Sept., ivu4 ‘acobs, Vice-Pres. of the Salt 
Lake & Mercur RR., had an option on this road (V. 79, p. 1024) but 
option had not been exercised Feb., 1905. Took over the West Side 
-— id Transit Co., sold at foreclosure. Owns 12 miles of track, but 
4 miles operated by electricity; steam portion nut operated, 
Stock, $50,000. No bonds. President, Wm Story, Ouray, Col.—V. 79, 
p.102 





SAN ANTONIO, TEX. 
SOUTHERN LIGHT & TRACTION CO— 
Controlled by the American Light & Tracvion Co. 
ORGANIZAT!ON—Incorporated in New Jersey Sept. 6, 1899, “to hold 

stocks, bonds and other securities,” and is a Gonsulidation of the elec- 

trie railroad and the electric and gas lighting companies formerly 

operating in San Antonio. For list of companies abeorbed see earlier 
nambers of STREET RaILway Section. Capital steck (formerly 

$2,500,000) is all owned by Amer. Light & Traction Co. Amount was 
reduced 10 $2,500 on June 2, 1904. 


Stock & BonDs— Date. Interest. Cutetgndins. Maturity. 
Stock $2,500 (10c )...... 2002 sone EE. -codase at 
Col. Trust $2,500,000, g., 1899 g. M- -8 


2,088,000 fon. 1,1949 

($1,000); no s. f......6* § Int. at mt to MeMiilin ’& Co., N. Y. 

Bonds—The bonds are secured by deposit with the New York Trust 
Company of New York, as trustee, of all the company’s holdings of 
stocks, bonds and other securities of it: constituent companies, and 
are redeemable at 105 upon six months’ notice. 

Roab—Owns and operates 40 miles of track in City of San Antonio 

atta meg now included in the American Light & Trac Co. 

OFF CeEne Pres., Emerson McMillin; Vice-rres., Philip Lehman: Sec., 
Sheldon: J. Glass; Treas., A. H. Ostrom, 40 Wall St., New York.—V. 78, 
p. 2013, 2336 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY-A trolley roaa. 
ORGANI ATION, ET¢.—Began operation in 1891, and in March, 1898, 
purchased Citizens’ Traction Co. at foreclosure sale. Owns 16°7 miles 
of track. Several extensions ere proposed. Stock auth., $500,000; no 
bonds. pers owned by J. D. Spr-ckels Bros. & Co. of San Fran- 
cisco. Pres., J. D. Spreckels; Vice-Pres. & Man. Dir.,Wm. Clayton; 
Sec. and Treas., Harry L. Titus; Supt., B. M. Warner. 


a 
SANFORD ME. 
ATLANTIC SHORE LINE RAILWAY- 


Or@AN!ZATION—Incorporated in Maine. Purchased the Sanford & 
Cape Porpoise Ry.; the Mousam River RR. and the Sanford Power Co, 


Srock & Bonps— Date. Interest, Outstand’g. Maturity. 
Common, $1,000,000 ...cccce coccce ceee-cne 900,000 
Pref., 6 p. ¢., RIN cas... senna 6 M-S 285, 000 Mar..’05, 2ia% 
let con. M. $1,000,000, B:; 1904 5z.A-O 740,000 Apr. 1, 
(81,000, $500) .......... Int. at Knickerbocker Tr. Co., N. 7° 


Bonds - Of the $740,000 cute ting, $459,000 were to retire por 
l\ing bonds as follows: $110,000 Atlantic Shore Line 1st 5p o. of 
1904; $44,000 sanford Power Co, 1st M. 5 p o. of 1898; $250,000 
Sanford & ape Porp vise Ry. lat M.5 p oc. of 1899, due 1928, ‘and 
$55,000 Wousam Riv. Ry. 1st M. 68, Dec. 15, 1892, due 1912; $260, 000 
are reserved for new construction, éte. at 75 p c. of cost. Bonds are 
subject to call, allor any part, after to years at 105, to be drawn by 
lot. Kee V. 7s, p. 2383. 

Dividends - First divideni on preferre1 stock-3 p c—was paid 
+ 1904, and 212 p. c. was paid on March 1,1905. See V. 80, p. 


Roap.—Oli Sanford & Cape Porpoise Ry., 21°92 miles; Mousam 
River RR., 3°47 miles; rails 601b.,T. Also ine from Kennebunkport 
to Biddeford, 10 miler, ‘completed in Aug., 1904 (this secti n on pr.vate 
right of way; rails 70 ib. T) giving 34°39’ miles Extension also to be 
built from ‘ennebunkport to York Beach and Ogonquit, 14 miles. The 
sanford Power Co. has an electric power plant on Mousam River 
which develops 2,000 bh. p. 
yes neal —For 11 menths ending Feb. 28,1905, gross, $101,581; net, 


ere se. erase, B . M. Goodall; V.-Pres., F. 8. Donnell; Tr¢as., T.. B. 





OFF ene Free, ppaline A. Walsh; lst V. Ee poochensinee —~ 
2av Crea 3.8 and Treas., E. P. Sommers; 
Jobn Mahoney. ae 76,0 108° 266, 332, 866; v. 80, p. 653, 872, i913, 


Goodall; Se + id 7 F Allen; Gen. Mxgr., Geo. A 
V. 80, p. 1 


rq ts =¥, 73, p. 2333; 
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“SAN FRANCISCO, CAL. 
esi LIFORNIA GAS & ELECTRIC CORPOR- 
ION.—Trolley, electric and gas. 
RGANIZATION.—Incorporated in California on Dec. 5, 1901, and is 
a Goose of the California Central Gas & Electric Co., the r~4 
Counties Power Co. (including the Valley Counties Power Co. ), thi 
Sacramento Electric, Gas & Ry. Co., the Oakland Gas Light & Heat Co. 
and the Fresno Gas & Electric Light Co. (V. 76, p. 753). Is engaged 
in the manufacture, d'stribution and sale ot gas and electric light and 
power and the operation of electric railways. 

In 1904 acquired the Standard Electric Co. of California and its 
subsidiary companies; also acquired the United Gas & Electric Co. 
See V.78, p. 1391. In 1904 acquired outright the va Gas Light 
Co. and reincorporated it as the Vallejo Gas Co. (V. 80, p. 221.) In 
Jan., 1905, acquired the South Yuba Water Co., and through it, the 
control of the Ventral California Electric Co. V. 80, p. 471. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $15,000,000, $100.... .... _--..--.- 000,000 J’ne,’05, 25c. 
1st consol. M , $10, 000,000 1903 5g,M-8 $839, 000 Mar. 1, 1933 

gold ($1, 000), 8. f......- o* § Int. at MercantileTr. Co., 8. Fran., trustee. 

Bonds —Oft the $10,000,000 authorized, $1,141,000 are reserved for 
additional acquisitions and betterments; "$750 000 were issued in 1904 
for p irchase of 22,286 shares (total issue) of United Gas & Elec. Co. 
The bonds are subject. to call on any interest date at 110 and interest on 
four weeks’ notice. Sinking fund for 5 yoore. 2 Sognans March 1, 1904, 
$150, sb Ot annum; from 1909 to 1913, $200,0U0 per annum; 1914 to 
1918, $250,000 per annum; 1919 to 1923, $300 ,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 perannum. The 
said sinking funt will provide for the sinking funds of the constituent 
companies and is to be used in redeeming the bonds of the constituent 
companies and the new $10,000,000 issue. The bonds redeemed shall be 
kept alive and bear interest, except where the mortgages of the con- 
stituent companies provide for their cancellation; in the event of the 

urchase of any of the new $10, bonds, these also are to be 
fept alive, Lut should any of the latter be called for payment at 110 
the bonds so called are to be canceled. 

Ooliaterui—Up toJune, 1905,.there had been deposited with the 
Mercantile Trust Co., as trustee, ‘the following stooks of constituent 
companies to be held’as collateral for the new $10,000,000 morsenge: 
35,990 out of 36,000 shares of Bay Counties Power Co.; all of the 1 
000 shares California Central Gas & Electric Co.; ali of the 30,000 
shares of Oakland Gas Light & Heat Co.; 18,464 out of 18,4584 shares 
of Sacramento Electric Gas & Railway Co.; all of the 4, 898 shares of 
Fresno Gas & Electric Light Co.; 50, 000 shares of the Standard 
Electric Co., and 22,246 shares of the United Gas & Electric Co. 
In addition the Bay Counties Power Co. owns the entire $2,500,000 
stock of the Valley Counties Power Co.,and the United Gas & Electric 
Co. owns the entire $1,000,000 stock of the San Mateo Power Co. and 
1,000 shares of stock of the Vallejo Gas Co. 

Contract.— In Dec , 1904, entered into a contract with the United 
Railroads of San Francisco by which that company agrees to purchase 
all the electricity used by them from the a Gas & Elec. Corp. 
for 20 years from Jan. 1, 1906. See V. 30, p. 2 

SACRAMENTO ELECTRIC GAS & Stee co. 

Stock & Bonos— Miles. Date. Interest. 

Stouk 0 out, $1,858,400, of which $1,846,400 nae pA 


Maturity. 
iby Cat, Gas & Elec. 


1892 6 5,000 June 1, 1912 
Orta L00 000 Fi 000 (25,000 due yearly t to June 1, 1921 
& $500, gold Int. at Cal. 8. D. & Tr Fran., Trustee, 
gold.......0* | or Union Frast Co., New York. 
Bac. Elec. Gas & R o>) see. 1897 5g. M-N 2,220,000 Nv 1,’05-27 
1st mort., $2,500 bank at Cal. 8. D. & Tr. Co., San , Trustee, 
(81,000) gold........ o) and Guaranty Trust Oo. of New York. 


Bonds—Of the $2,500. gee Dente authorized, $265,000 are reserved 
forthe Central Electri © Ry. ; $5,000 were retired in Aug., 1902, 
$5,000 ip Aug., 1903, oa Gorc0 000 in August, 1904. 

By the terms ofa supplemental mortgage the right to call all or any 
of the bonds at 103 has been rescinded, but this does not affect the 
right to retire bonds as follows: from 1902 to 1906, inclusive, $5,000 

r an.; 1907 to 1911, inol., $10,000 per an.; 1912 to 1916, incl., 
$20,000 per an.; 1917 to 1921, incl., $30,000 per an.; 1922 to 1926, 
incl., $40,000 per annum. Total, $525,000. 

BAY COUNTIES POWER CO. 

Stock & Bonpos— Date. ‘tmterest. Outstand’g. Maturity. 

Btoek & out, $3,600,000, A > wy ag Or aw boned Cal. Gas a ® 
g 2,250,000...... Sep) > 
1st mort, #2,250,000) “Interest at Mercantile Trust Oo., San Fran., 


gold ($1,000)....... trustee, or in New York. 
2a mort., $750,000; 1901 6¢g.,A-O $750,000 .....Apr. 1, 1931 
gold ($1,000)....... Union rust Co., San Francisco, trustee. 


Bonds,.—Of the $2,250,000 first 58, $357,000 are reserved to retire 
$186,000 Yuba Electric Power bonds and $171, 000 Nevada Electric 
Power bonds. A sinking fund on the first 58 of 1 p. o. of outstanding 
bonds per annum commences in 1905 and runs until June 1, 1910, on 
which date and for four years thereafter 1% p. oc. of bonds out; on 
June 1, 1915, and for four years thereafter, 2 p.c. of bonds out; on 
June 1, 1920, and for four years thereafter, 214 p. c. of bonds out; on 
June 1, 1925, and thereafter, 3 p. o. of bonds outstanding. The second 
68 are subject to call at any time at 110. 

VALLEY COUNTIES POWER CO. 

Stock & Bonp Date. Interest. Outstand’g. Maturity 

Stoc M oS $2,500, 000, all of which is hela by Bay Cos. Power. . 
" 1902 5¢.M-N $2,560,000 May 1, 193 

10 a a hobs ae. ) Inter. at Mercantile Trust Co., San. Fran., 
8 4 — 2 trustee, or at O. S. Mtge. & Tr. Co, N. Y. 
Bonds are not subject to call. Are guaranteed, p. and 1., by Bay *Coun- 

ties Power Co. 

Sinking Fund.—Commencing Novy. Ist, 1905, and on Nov. 1st for 
each succeeding fuur years 1 p. c. of aggregate amount of bonds issued 
and outstanding; commencing Nov. 1st, 1910, and for succeeding four 
years, 149 p.c.; commencing with Nov. lst, 1915. and for succeeding 
four years, 2 p. ¢.; commencing with Nov. lst, 1920, and for succeed- 
ing four years, “42 p. c.; commencing with Nov, lst, 1925, and for suc- 
ceeding four years. 3 p. ¢. 

———— CENTRAL GAS & ELECTRIC CO. 

Stock & Bo Date, Interest. Outstand’ Maturily. 
Stock out, $1, 300, 900, all of which is held by Cal. Gas & Elec. 

Ist mort., $1,000,000? 1901 5... F-A #1,000,000.. Aug. 1, 1931 
gold (#1, 000), 8.f..§ Int. = Sere antile Tr. Co. , San Fran., trustee. 
Bonds.—A sinking fund of 2 p. c. of bonds outstanding commences 

on Aug. 1, 1902, but bonds are not subject to call. 

OAKLAND GAS LIGHT & HEAT CO, 
ock & B — Date. Interest. Cutstanding. Maturity. 

PRLS out, $3, Sou. 7900, all of which is held by Cal. Gas & Electric 

lst mortgage, $1,000,000.. 1891 5M-S816 $1,000,000 Mar. 16, 1916 

bor ceat! ELECTRIC LIGHTING CO. 

Stock & Bon Date. Interest. Outstandin Maturity. 
Stock out, $98 Rivtt , all of bei is wT: by Cal. Gas «& Elec. Corp. 
ERE 896 6Q-F $26,000 July . 1921 

Png GAS & ELECTRIC LIGHT CO. 

Stock & BON Date. Interest. Outstanding. Maturity. 

Stook < aK, 199.500, all of which is held by Cal. Gas & Electric. 
VALLEJO GAS CO. 


SOUTH YUBA WATER CO. 


Stock & BonDos— Date. Interest. Outstand’g. Maturity, 





Lee ,000 All owned by Cal. Gas & Elec. Corp. 

lst M., $550,000, gold? 1890 6g.A.-O. $387,000 ADF. 2, 1910 
($1,000) . onake nt. at Van Norden Tr. Co., N. 

New mort., $1.5 1893 . Jd. 1,113,000 July. i. 1923 
gold, ($1,000)......... Int. at Farmers’ Ln. & Tr. Co., . Y., Trustee, 

Cent. Cal. El. Co. mort.? 1902 5g. M.-N. See text. May 1, 1932 
$5,000,000,g¢. ($1,000) f Int. at Van Norden Tr. Co., N. Y., Trustee, 


Bonds.—Any of the above issues can be called on any interest date 
at110. The Cent. Cal. Elec. bonds are guaranteed, principal and in- 


terest, by Sonth Yuba Water Co., which owns $750, of the issue; 
$60, 000 are in the treasury and 40, 000 are outstanding. 
STANDARD ELECTRIC CO. OF CALIFORNIA. 
Stock & Bonos— Date. Interest. Outstand’g. _ oe 
Stock § $5, 000, ng aiicaspiet ons genes by Cal. Gas. & Elec. C 
lst M., $5,000 nee ge g. M. 8. $5,000,000. Sept. 1, 1939 
p.&i. by Cal.G: & E. wercantite Trust Co., New York, stee. 
Blue —— = iy = lst 93 6M.-S. 725,000 Mar. 15,1938 


mort., $5,000,000..... Sint aid in - Y., San. Fran. and London. 
Stockton Water “Oe. 1st? 189 6g. A.-O, 350, Apr. 1, 1911 
mort., $500,000, g.... § Int. at Ill. Tr. & Sav. Bank, Trustee, Chi io. 
Bonds. —The $5,000,000 Standard Elec. 1st mort. bonds are guar- 
anteed by Cal. Gas & Elec. Co. by endorsement; $2,000,000 are owned 
by Cal. Gas & Elec. Corporation. 
UNITED GAS ‘e: ee co. 


Stock & Bon te. Interest. Outstand’g. Maturity, 
Stock ( e0° 286 ares, $30 paid). xt — by Cal. Gas & Elec. Corp. 
Bonds, $2,000,000 ...........-.. 1902 5g. J.-J $2,000,000 Siy.1,32 


PROPERTIES CONTROLLED—The system owned and controlled in- 
cludes: veloped water power and electric power machinery in- 
stalled, 5#, 000 horse power; additional water rights in process of 
dev: elopment, 59,000 horse wer. Total power available, 117,000 
horse power. Power transm ssion, main pole lines constructed, 1,056 
miles; power and lighting distribution, — lines constructed, 556 
miles; gas generating/capacity installed, 10,000,000 cubic feet daily; 
mains installed, 471 miles; light and en consumers, 51,907; 
entire street railway system of Sacramento, 24%, miles. Territory 
supplied—Counties: Alameda, Amador, Butte, Calaveras, Colusa, 
Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacramento, San 
Francisco, 8an Joaquin, San Mateo, Santa Clara, Solano, Sonoma, 
Sutter, Yolo and Yuba;'cities and towns: Alameda, Antioch, Belvedere, 
Benicia, Berkeley, Burlingame, Chico, Colusa, Crockett, Davis, Dixon, 
Elmhurst, Fairfield, Fresno, Grass Valley. Bayer. 5 Tone. Irvington, 
Jackson, Lineote, Livermore, Martinez, {arysville, Mil Valley, Menlo 
Park, Mountain View, Napa, Nevada City, Oakland, Potala. Port 
Costa, Pleasanton, Redwoo. City, Sacramento, Richmond, San Rafael, 
Santa Rosa, San Quentin, San Leandro, Stockton, San Mateo San Jose, 
Santa Clara, Sutter Creek, San Francisco, Suisun, Tiburon, Vacaville, 
Vallejo, Warm Springs, Wheatland and Woodland. The Standard 
Electric Co. has a hydro-electric plant of 13,000 horse power at 
Electra and transmission lines to San Francisco (furnishing current to 
San Francisco (+as & Electric Co.) to Oakland, Stockton, San Jose, ete. 
V. 78, p. 988, 1391. The South Yuba Water Co. owns about 500 miles 
of canal, 22 lakes, various distributing reservoirs, &c. 

EaARNINGS—For year ending Feb. 28, 1905, 
$1.996,057; charges, $1,278,699; surplas, $71 3583 surplus of pre- 
ceding year, $450,015; total surplus, $1,167,373; dividends $241.,- 
478; sinking funds 1904, $150,000; sinking’ fund, 1905, $163,382; 
contingent fund, $30,000; surplus, $582, 513. 

Dindends.—First dividend of 25 cents 
1904, and the same amount monthly 6 
June, 1905. 

OFFICeRS—Pres., ." J. de Sabla eos lst Vice-Prest., John poaate 
2d Vico Prest., F. G. Drum; Secre as. W. Conlisk; Treasurer; 

R. M. Hotaling; Gen. Mgr., John A. Biitton.—V. 80, p. 221, 471, 1910. 

CALIFORNIA STREET CABLE- 

ORGANIZATION—Chartered Feb. 8, 1877. Annual meeting the second 


$4,361,386; net, 


r share was paid May 16, 
nee then, to and including 


Wednesday in July. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock (par, $100)....... .....- Monthly. 17 3e0 paid te Bee text 
ist mortgage, gold.... 1890 5g.J-J $900,000 Jan. 1, 1915 


Dividends were 50 cents monthly, but in M. -» 1902, were increased 
a 75 cents monthly, and in Nev., 1904, to 90 cents monthly. 
oap—Operates 114 miles of track on 544 miles of street. 
jr ae at ag J. B. Stetson; Vice-President, A. Borel; 
Becretary, W. E. Griffith; Treasurer, A. aoe & 0o.; Supt., J . W. Har- 
ris. Office, San Francisco, Cal.—V. 75, p. 238. 


GEARY STREET PARK & OCEAN RR.- 

ORGANIZATION—Incorporated November 8, 1878. Franchise ex- 
jired in November, 1903, but a new franchise has been —- 
ur. Is now operating by permission of city, paying it 5% of gross 
receipts. The election held in San Francisco in 1903 to vote on the 
proposition to issue $700,000 bonds to construct and acquire a street 
railway on Geary Street failed to receive the necessary two-thirds vote, 
as also did the proposition (voted on at a subsequent election) to take 
over the road of this company. 


Stock & BonDs— Date. Interest. 
Stk., $1,000,000, (par $100) ...... 9 ........ 2 $37 paid 


1891 5¢A-O $671,000 Oct. 1, 1921 

1st M., $1,000,000, gold .. { Califoraia 8. D. & Tr. C., San Fran., Trustee. 

Bonds—$10,000 is payable into a sinking fund annually after 1911. 
for redemption of bonds. 

Dividends—Payments are in 50 cents per share. In 1895, 6 dividends 
of 50 cents paid; in Tr 5 dividends; 1n 1897, 3 dividends; in 1898, 
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 500. and one of $1. In 
1902, 5 dividends of 50c. In 1903, Feb., 50c.; April, 50c.; June, 50c. 
None since to Feb., 1905. 

Roap Owns 4 miles | double-track cable road laid with 72-lb. rails. 

OFFI s—Pres., H. G.'Platt; Vice-Pres. and Sec., A. v. Shepard; 

Treas., Se Se Wright. Olive, Crocker Building, 8an Francisco. 


SAN FRANCI ISCO, OAKLAND & SAN JOSE 
RY.—A trolley and ferry 1 
ORGANIZATION— Smesenes & California on June 13,1902. Is 
controlled by the Realty Syndicate, which owns $1,810,000 of the 
stock and — h — controls the Oakland Traction ame saggy 
Stock & BonD Date, Interest. Outstand’ Hatertty. 
Stock, $500,000, $100.. osnee aese 3,606, a 
5g. J-J 3,000,000 Jan.2 233 


1903 
Int. at Wells,Fargo & Co.’s Bank in San 
Francisco and New York. Union Trust 
Co., San Francisco, Trustee. 
Bonds—A cinbing, fund is we posi which will retire bonds as fol- 
lows: In 1915 and 1916 00 each year; in 1917 and sees, 
$35,008 in 1919 and 1980" $30,000, in 1921 and 1922, $75,000; in 

3, $90,000; in 1924 and 1925, $100,000; in 1926, $115, 000; in 1927 
a 1928, $125,000; in 1929, 1930, 1931 and 1932, $150,000. Bonds 
cannot bé called. See V. 76, p. 655. 

AD—Has constructed aroad 5 miles long (double track) from 





0,000 cares Maturity. 
000 8 i.” 2 
in. '§ See text. 





Inieres!. Outstanding. Maturity. 


Stock & Bonos— Date. 
Stock, $100,000 ($100)... All owned by Cal. Gas. & Elec. Corp. 


Ro. 
@ pier- Tead at Emeryville through Oakland to Piedmont and another 
line 6°79 miles (double track), running from pier-head to Berkeley. 
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JUNE, 1905. | 


STREET RAILWAYS 








Three large ferryboats are used to connect the road with San Fran- | 


cisco. Also expects to build from San Francisco to San Jose, 50 
miles, with a branch of 15 miles to Los Gatos, another of 15 
miles to Saratoga, and a third to Santa Clara,3 miles in length; 
total,93 miles. 

Report—For year ending April 30, 1905, gross, $467,462; net, 
$275,877; fixed charges, $133,082; surplus, $142,795. 

OrFicers—President, E, A. Heron: Vice-Pres., W. H. Martin; Sec.. 
8. J. Taylor; Treas., F.C. Havens; Man’r, W. F. Kelly; Ass’t 8ec’y, F. 
W. Frost; Asst Mer.,J.Q. Brown. V. 74, p. 1309; V. 76, p. 49, 655; 
V. 79, p. 2749; V. 80, p. 1236. 


UNITED RAILWAYSINVESTMENT CO. OF 
sAN FRANCISCO- 

ORGANIZATION.—Incorporated in New Jersey Feb. 17, 1902. Owns 
all the capital stock of the United Railroads of San Francisco- except 
9 shares required to qualify directors. The United Railroads of San 
Francisco in turn owns practically all the shares of the Market Strees 
Ry., the Sutter St. Ry., the Sutro RR. and the San Francisco & San Ma. 
teo Electric Ry. 

In Oct., 1902, both common and preferred stocks were listed on the 
New York Stock Exchange. V. 75, p. 795. 

Date. Interest, Outstand’g. Last div. 


TOCK— 
omnes, agg nye aE atedhe: cans. dh QUE cnerdesnatés 
Pref., 5% cum., from Apr. 1, 
1902, $15,000,000 ($100) § “77 stereo 15,000,000 July,05,2% 


Stock.—The preferred stock can be retired at 110. 

Dividends.— First div. of 14s p.c. ——- stock paid Jan. 3, 1903; 144 
P. o. July, 03. In Jan., ’04, 149 p.c.;jJuly, 1% p. c. In ’05, Jan., 2 p.c.; 

uly, 2 p. c. 

INCOME ACCOUNT—For calendar year 1904: Dividends on preferred 
stock of RR.’s Co., $600,000; exyenses, $13,962; dividends on j ref. 
stock, $562,504; sur; lus, $23,538. 

OFFICERS— President, Eugene Delano, New York; Vice Pres., 
W. Gerard Vermilye. Englewood, N. J.; Sec. and Treas., W. J. 
Duane, New York.—V. 78, p. 1905, 2386; V. 79, p. 2644; V. 80, 
p. 1480, 1909, 1914. : 

UNITED RAILROADS OFSAN FRANCISCO. 
—Trolley and cable. 

Incorporated in California on Mar. 5, 1902, and through the instru- 
men ~ of the United Railways Investment Company of San Fran- 


cisco had acquired up to June 1, 1905, the following stocks: 
Total Shares 
Shares Par issued not 
Acquired. Name of Company— Value. shares. Acquired. 
186,025°27..Market Street Railway Co...... $100 186,170 144°73 
19,888 ..Sutter Street Railway Co....... 100 2 


20,000 
22,946 ..Sutro Railroad Gucetr. aes me 23,108 162 


San Francisco & San Mateo 
10,000 } Electric Railway Compens. 100 10,000 ome 
238,859°27 239,278 418°73 


The entire share capitalof the United Railroads of San Francisco 
(with the —— of 9 shares of common to qualify directors) is held 
by the United Railways Investment Co. of San Francisco. V. 74, p. 630. 

Stock & Bonps— Date. Interest. Outstanding. 
Common, $20,000,000. ....- ita $20,000,000 
Pt.,A20um.s920,000,000 503 ““Ag!A-0. 20,000000 April 1, 1997 
Sinking fund gold soe} Interest < oom ; he 

rs pany’s office, or in New York. 
$35,275,000($1,000)o Union Trust Oo., San Francisco, trustee. 


Market St Cable Ry. 18t? 1883 6g.J-J 3,000,000 Jan.1, 1913 


Maturity. 


M., $1, gold...... ‘ 
OmnibusCableCo. lsatM 1888 6A-0O 2,000,000 Apr.2,1918 
Park & CliffHouse lstM 1887 6J-J 350,000 Jan. 1,1913 
Powell Street Ist M.... 1887 6M-S8S 700,000 Mar.1,1912 
Park & Ocean lst M... 1884 6J-J 250,000 Jan. 1,1914 
Ferries & Cliff H. lstM 1889 6M-S 650,000 Mar.1,1914 


Market Str. Ry. consol.. 
M. for $17,500,000 g. 1894 5g.M-S 5,141,000 Sept.1,1924 
Interest is payable at Treasurer's office, San Francisco. 

Sutter St. lst M. gold 1888 5M-N 1,000,000 May 11,1918 
nee ¢ Cal. Title, Ins. & Tr. Co., San Fran., trustee. 
Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are re- 

served to retire underlying liens (the other $4,725,000 needed for 

that purpose being provided by the operation of the sinking funds), and 
$5,409,000 for extensions and improvements. A 8, f.equal to 2 P. . of 
the entire gross earnings, but not less than $100, a year, begins 

Jan. 1,1905. All the income above 5 percent on the common must 

also be — as a sinking fund or for improvements. V. 74, p. 529, 

630. These bonds were listed on the New York Stock Ex- 

change in March, 1903. V. 76, p. 1036. Prior lien bonds subjeet to 

call: In addition to the $5,141,000 Market Street Ry. bonds reported 
outstanding, $1,500,000 are held in treasury of the company. The 
bonds of this issue are subject to call after Sept. 1, 1918; and Sutter 

Street Ry. lst mort. ‘8 are subject to call after May 1, 1908, at rate of 

$50,000 per an., in numerical order beginning with bond number one. 








REPORT— Fears ending Dee, 31— 1904. 1903. 
Gross earnings... .......... ocacesesenceed-os Oe $6,243,219 
Operating expenses and taxes.......... counees 13,988,122 13,760,062 

NE INO: 5 evi cinictenessnacesdscancesien $2,664,508 $2,483,157 
gS RS ree 21,306 12,366 

Ce $2,685,814 $2,495,523 
Fixed charges: 

Interest on bonded debt............. itpitetond $1,524,050 $1,524,050 

Sinking fund reserves................ .....-. 257,053 124, 
Preferred div. to Investment Co... .........(3%)600,000 (2°4%)480,000 
Renewals and depreciation for 1903..........  ..-..-.- 150,773 

- - ” sinc  cincasibe 157,500 
I incitcccccntss sectscseincaiors aennie 0$304,710 $59,200 


a Of this, $161,353 was set aside to cover losses of abandoned power- 
station equipment. 

t Includes $116,286 in 1904, $96,546 in 1903, charged in monthly in- 
stalments tor renewals. 

Roap.—Controls and operates 25°%'35 miles of track, composed of 
cable, 52°62 miles; electric, 201°84 miles; hprse, 3°89 miles. 

FRANCHISES—Messrs. Haskins & Sells, intheir report, state “‘that out 
of the total original mileage of 22°95 miles, the franchises for 11°5431 
miles only expire prior to 1929; all others between that year and 1952.” 

Orricers.—President, Arthur Holland; Vice-Pres., Chas. Holbrook; 
ry & Comptroller, Geo. B. Willcutt; Treas., Geo. E. Starr; Gen. Mgr.; 
G. F. Chapman.—V. 78, p. 1783; V. 79, p. 2087; V. 80, p. 1857, 1909. 


PRESIDIO & FERRIES RAILROAD— 
ORGANIZATION—Chartered Jan. 6, 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 





Stock & Bonps— Date. Interest. Lay yom Maturity. 
,000 shares. 
Stock (par, $100)......  ..... ii cainieSeaiaeas $55 paid in —— 
5 91 


a M& ’ 
1st mort., $250,000... ? California 8. D. & Tr. Co., San Fran., Trustee. 
EARNINGS—For year ending Dec. 31,1904: Net, over $49,000. 
Roap—Operates 114 miles of road as follows: Cable, 74s miles; horse, 
2 miles; steam, 2 miles; total track, 11g miles. 





DiviDENDs of 20 cents per share are paid monthly. 

OFFicers—Pres., G. A. Newhall; Vice-Pres., H. M. A. Miller; Sec., 
John B. Leighton; Treas., W. J. Dutton. Office, corner Union and 
Sharp streets, San Francisco.—V. 77, p. 37; V. 79, p. 2748. 





SAN JOSE, CAL. 
SAN JOSE LO 
RAILWAY GO. S GATOS INTERURBAN 
ORGANIZATION- The Germania Trust Co. (now merged in Common- 
ealth) of St. Louis tinanced the enterprise. 
Stock & Bonps— Date. Interest. Cutstending. Maturity. 


BtOCK, $2,000,000..... nace oo $2,000,000 
“N21 “500,000 May 21,1923 
1st mort., $2,000,000... } Gommonwenith Tr. Co., St. L., Trustee. 


Roap—Owns and operates an electric railway, which does a passen- 
ger and freight business, 19 miles long, from San Jose, through Sara- 
toga, and Congress Springs to Los Gatos, in the Santa Clara Valley. 
In Nov., 1904, a short line from San Jose to Los Gatos via Campbells 
was completed, making total mileage 31 miles. An extension from 
New Mirdian to Palo Alto, 19 miles, is to be built in 1905, 

OFFicers— President, O. A. Hale, San Jose; Secretary, Thos, E. Rea; 
Gen. Mgr., F. E. Chapin.—V. 76, p. 1409. 

= i 
SANTA CRUZ, CAL. 

UNION TRACTION CO.-A trolley road. 

RGAN ZATION—Incorporated in California in October, 1904, and is 


Oo 
a consolidation of the Santa Cruz Elec. Ry. and the Santa Cruz Capi- 
tola & Wat-o .ville Ry. 


Stock & Bonos— Date. Interest. Ou'stand’g, Maturity. 
Stock, $750,000, $100... .... brace $750,000 _Cw#t#wu.... . aA 
lst mtge., $750,000, zg. } 1905 5 g. F-N 300,000 1935 

LL Ree c&r Union Trust Co., San francisco, Trustee, 


Bonds—A sinking fund begins after 5 years, which is suffictent to 
retire bonds at maturity. Are subject to cailat110. $450;000 bonds 
are reserved jor betterments and extensions. 

Ro«p—Operates 18 miles of track in Santa Cruz aud to Capitola. 
Gauge 3 ft. 85 in.; 40 and 50 lb. rail. Extensions of 3 miles are under 
construction. 

OFFi ERs—Pres., W. R. Porter; Vice-Pres., M. V. McQuigg: Sec., J. 
W. Forgens; Treas., H. Willey; Supt., E.A Cole. V.79, p, 2589. 


SAO PAULO, BRAZIL. 

THE SAO PAULO TRAMWAY LIGHT & 

POWER CoO., LTD.~—An electric road. 

RGANIZATION—Incorporated in the Province of Ontario, Canada, in 
1899, and owns an extensive apeemes electric roads and electric light- 
ing and power business in Sao Paulo, Brazil. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $7,500,000, $100. ..... © epenesges - $7,500,000 Atr.,’05, 2% 
lst mort., $6,000.000,2 1900 5g.J-D 5,500,000 June, 1929 

gold (#500)........ c* § National Trust Co., Ltd., Toronto, Trustee. 

Bonds—Interest is payable at the Canadian Bank of Commerce in 
London, England, and Toronto, Ont. No sinking fund; and bonds are 
not subject to call. 

Dividende—In 1902, 29 p. c.; in 1903, 5% p.c.; in 1904,7 p.o. In 
1905, Jan., 2 p. 6.; Apr., 2 p. o. 

ReportT—For calendar year 1904: Gross, $1,419,338; net, $941,782; 
charges, $293,781; bal., $648,001; dividends, $520,027; sur., $127,974. 

Roap—67 miles of track, all in city of Sao Paulo, Brazil. 90 Ib. girder 
and 55 and 62-lb. T rail. Has franchise also to do a freight business, 

OFFicers—President, William Mackenzie; Vice-President, Frederic 
Nicholls; Sec. and Treas., J. M. Smith; all of Toronto; A. Mackenzie, 
Resident Vice-Prest. at Sao Paulo; Manager. Jas. Mitchell, Sao Paulo. 
—V. 78, p. 1499, 2331; V. 79, p. 270, 2458; V. 80, p. 1729, 1969. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CoO.-—A trolley system. 
ORGANIZATION—Incorporated in Georgia in Dec., 1901, as a con- 

solidation of the City & Suburban BY the Savannah Thunderbolt & 
Isle of Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric 
Illuminating Co., comprising the entire street railway and electric- 
lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July, 
1902, listed on the Boston Stock Exchange. 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common,$2,500,000, $100 ...... ......... 000 
Pf.,$1,000,000,6%n.c.8100 ...... 6 AO 
lst cons. M., $3,500,000,2 1902 5g.J-J 1,733,000 Jan. 1, 1952 
gold ($1,000 & #500)..c* § Int. at Am. L. & Tr. Co., Boston, Trustee. 
Sav. Thun. & Isle of H. o* ; 1897 4cur. J-J_ $1,000,000 July a 





1,000,000 Apr.,’05, 3% 


Central Trust Company, N. Y., 

Bonds—Of the Savannah Electric Co. new mortgage, $1,000,000 are re- 
served to retire a like amount of bondsof the Savannah Thunderbolt & 
Isle of Hope Ry. Bonds can be called asa whole at 110 and accrued int. 
on any int. date. The company binds itself tu apply at least $20,000 per 
annum,beginning 1906, towards improvements or extensions, or in the 
purchase of bonds. The City & Suburban Ry. has outstanding $250,000 
of 6 per cent bonds (a first mortgage for $200,000 and a second mort- 
gage for $50,000), against which there has been deposited sufficient 
security for the payment of the principal and interest on said bonds. 
They are therefore omitted from the above table. The outstandin 

250,000 Edison Elec. Illuminating Co. 5 per cents of 1899 were call 
‘or payment Apr. 1, 1904, at 105 and interest. The remainder unissued 
of the Sav. Elec. bonds may _be used for new construction and equip- 
ment at rate of $1,000 bond for $1,250 in cash spent. The mo 
of the Savannah Thunderbolt & Isle of Hope Ry. is for $1,250, 
but $250,000 of the bonds have been retired. 

Stock —The 6 p.c. pref. stock is subject to call at 120 at any time. 

Report—Of the combined sopretes for the year ending Dec. 31, 

: Gross, $544,144; net, B22 ,360; fixed charges, $126,121; sur- 
plus, $101,239. 

Roap—Operates 57°89 miles of track in Savannah and vicinity. 
Numerous extensions and new lines are proposed. Operates 137 cars. 

OFFicers—Prest., Geo. J. Baldwin; Vice-Prest., H. G. Bradlee; Treas., 
A. Stuart Pratt; Sec., A. 8. Minis; Asst. Sec., H. R. Hayes; Asst. Treas., 
lL. A. Bowers; Man., L. R. Nash; Gen. Mgra. and Transfer Agents, 
Stone & Webster, Boston.—V. 76, p. 332; V. 78, p. 989. 


SCHENECTADY, N. Y. 

SCHENECTADY RAILWAY-A trolley road. 

Entire stock was purchased in Feb., 1905, by the N. Y. Central & 
H. R. R.R. and the Delaware & Hudson Co. V. 80, p. 652. 

ORGANIZATION—Incorporated in N. Y. A reorganization on Feb. 11, 
1895, of the Schenectady Street Ry. Co., which was chartered in 1886. 
Controls the entire street ratiway and electric-light business in Schenec- 
tady and suburbs. Owns all the stock of the Schenectady Illuminating 
Co., which is deposited as additional security for the bondsof 1901; also 
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entire stock of the Mohawk Gas Co., _, deposited under consolidated 
Franchises unlimited. Has ‘trackage rights over the United 


mortgage. 
Traction Co.’s tracks into Albany and Troy. Franchises Vy ix 
Stock authorized has been increased from $600,000 ,000,000, 
for various purposes, as specified in V. 77, p. 1295. 
Bros & Bonps— Date. Interest. 3000,000" ae 


. (87,000,000), $100. 
Int. at Mercantile Trust Co. N. ¥., 
Hog bored.cn & after Se it. 7 1911 “at 110 & int. 
Cons. mort. $7,500,000 se & Trost Oo, N.Y. — 

gold ($1,000) o tnt. & pros at N. W. Harrie & Co., N. ¥ 

Bonds—#2,000,000 consols are reserved to retire the first mort. ) 
and $4,500, ,600 are reserved for extensions at 75 p co. of cost when net 
earnings are double interest charges, includin 4 AS, on bonds to be 
issued. A sinking fund of 1 p. co. of bonds outstanding (inciuding the 
first mortgage bonds) commences in 20 oa to used to retire 
either issue of bonds. See V. 76. p. 266, 1046. 

Earninas—For youn 6 oy Feb 29, 1904: Gross, $1,036,305; net, 
$344,333; interest, $135 a $20: 09,333. 

Roap—Total track on miles, including extension to Al 
bany of 12 miles (doubie track), completed in Sept., 1901, and 
line to Troy 12 miles double track completed in Nov., 1902; alse 
factesing extension to Ballston Gores = opened for traffic June 

0, 1904; 70, 75, 78 and 80 lb. T and gird r rail. Operates 132 motor 
and 36 other cars. 

Qreens Treat, Hinsdill Poses, Man., E. F. Peck; Sec.-Treas., 

O. Carr, all of Schenectady. V. 79, p. 152; V. 80, p. 652. 





SCRANTON, PA. 


RATE ATRANS A Sinird rah PNG VALLEY 


In December, oo control of the road was bonght by the be mn 
house Elect. & Mfg. Co. fpr about $6,000,000. The object of the ~~ 
chase is to use the road for demonstrating several operating fs ces 
and utility of electric roads for carrying freight. ~ee V. 79, p. 6 

QROANIZATION— Incorporated under the General Laws ot New _ 
in Oct., 1900. Owns all of the securities of the Lackawanna & Wyom- 
in Vailey KR., the ~cranton & Northeastern RR., the Central Valley 
RR. and the Wilkesbarre RR. and operates them under leases. The 
Lackawanna & W yoming Valley RR. is the operating company. 


STOCK AND BoNDsS— Date. Interest. oe Maturity. 
Stock, $6,500,000 ($100). ......  ......-.. $6,500,000 ........... 
Col. trust mtge. S000 1901 5 ¢. FA 6.900. 000 Aug. 1, 1951 

gold, $10,000,000...... Int. at Standard Trust vo., N. Y., Trustee. 


pleen aie to Pittston, 12 miles, opened May 16, 1903; 
Scranton to Wilkesbarre, 20 miles, opened Dec. 16, 1903; Scranton to 
Carbondale, 17 milea, now under construction, and completed to Dun- 
more, 3 miles. Total. 49 milea. Double track, laid with 90-15. rail. 
Standard steam construction, im ate right«f way. A standard-gau,e 
tunnel, about *,000 feet long, is under construction in Scranton, to be 
completed Aug. 1,1905. This will remove the only heavy grade on 
line b-tween Scranton and Wilkesbarre. 

OFFicers—President, Geo. C. Smith, Song h; Vice-Pres’s, L. A. 
Watres, Scranton: ‘thos. B Simpson, Oil City; . Hancock, Philadel- 

hia; Secretary, ew ~ « ~ New York; FA, Carl M. Vail, 

ew York.—V. 73, p. 184; p. 48, 2012; V. 79, p 627. 


SCRANTON RAILWAY-A trolley road. 

ORGANIZATION—On Jan. 1, 1897, assumed all the assets and liabili- 
ties of the Scranton Traction Co., etc—V. 63, p. 1064; V. 64, p. 85. 

The company owns all the stock of the Carbondale "Ry. the Pittston 
& Scranton St. Ry. and the Lackawanna Valley Traction Co. and practi- 
cally all of the stock of the Scranton & Pittston Traction and the 
Scranton & Carbondale Traction; also the entire issue of the new Car- 
bondale Ry. mortgage ($300,000) 





ae. 7 ae Gee Oe 
ref., 9 D. 6. oul, pos occ | ee 1,500,000 March,’03,2%9% 


me hoe 1st) 1.900 1892 6g.M-N 1,000,000 Nov. , }, 1932 
gold, no option.c" Interest x at E. W. Clark & Co., Philadelphi 


Scran. Pas.Ry.1stM.1,000 1890 6 M-N 100,000 ~~ “~ ‘1920 

Scranton Sub. 1st? 500%c1890 6g¢.M-N 200,000 ay, 1909 
M., K-, 6, Pal c* Farmers’ L. & T. Co., N. Y., Trustee. 

Peop’sSt.Ry.1st M.g.1,000 1888 6g. F-A 200,000 Aug. 1 br 

gen. M., gold .... 1891 6g. J-D 100,000 Dec. 

Scranton Ry. M., $2,500,- D3 eee 52. J-J 00,000 Nov. iy 1932 
000, gold ($1, 000)’. New York Seo & Trust, N. Y. City, trustee. 

Scranton Ry. gold col. ) 1900 5g. J-J 00,000 Nov. 1, 1932 

($1, 000, ¢ Prov. Life & Trust €o., Phila., trustee. 


trust gees, 00 
SENG’ sce. cascncecases a, Int. (x) at ottice in Scranton, or ag’cy.Phila. 
fix Free of United States and Pennsylvania State taxes. 

Bonds—Of the $2,500,000 Scranton Ry. mortgage 58 of 1897, $1,600,- 
000 are reserved to retire prior bonds at maturity. The collateral trust 
bonds can be called at any time at 105 and interest on 30 days’ 
notice; furthermore. the right is reserved to call in and exchange the 
bonds at any time before maturity for bonds bearing the same rate of 
interest “‘which may be issued by a consolidated street railway com- 
pany controlling by consolidation or lease the street railway lines 
represented by the securities pledged.” The securities pledged con- 
sist of all the stock ($450,0: 0) and the entire issue ($300,000) of the 
Carbondale Kailway Co. mortgage of 1900; also $498,700 out of the 
$500,000 stock of the Scranton & Carbondale Traction Co.; $943,775 
out of the $976,125 stock of the Scranton & Pitt-ton Traction Co.; 
like wise $60,000 out of the #355,5V0 bonds of the latter. 

Ditid-nds.--The first div. on pref. (412, cents per share, being at the 
rate of 5 per cent per annum, for the two months) was pald March 1, 
1904, and 2% p. c. was paid on Sept. 1, 1904. In 1905, March, 24p. 6 

Roap—Owns anid operates all the street roads in and around city of 
Scranton, having an aggregate mileage as follows: 


Owned— Miles, | Lackawanna Val. Trac...... 3°94 
Scranton Railway............ 41°67 | Carbondale Ratlway........ 3 06 

Leased - Miles. | Pittston & Scranton St. Ry. 2°22 
Scranton & Pittston.......... 12°51 a 
Scranton & Carbondale...... 494 TOON APSR. 22200-20000. 


1°34 

® Lav EST EARNINGS—4 months to April 40,1905: Gro s, $278, és, net, 
$105,050; charges, $74,612; surplus, $30, 463. 

Report—The following covers the operations of all lines controlled. 


Net. Fixed charges, Bal., Sur. 
$388,137 $221,779 — sur.$166,353 
+58,022 237 *430 sur. 120,592 
150,856 229/786 *def.78,930 





* During 1901 and 1902 the company suffered from two strikes of 
its employees, and also from the anthracite coal strike. During strikes 
of its employees the company had practically no receipts. 

OFFICERS—President, C. M. Clark; Vice-President, E. W. Clark Jr., 

‘y and Treas.,C. Ford Stevens, Bullitt Building, Phila.; Gen. Men.,, 
Frank Silliman, Jr., Scranton, Pa.—V. 73, p. 1265; V. 78, p. 49, 989 


(1) CARBONDALE RAILWAY-—A trolley road. 
This is the old Carbondale Traction Co., which was sold at fore- 
closure in 1900. The Scranton Railway Co. owns all the stock o° the 
Carbondale Railway, also the $300,000 5 p.o. gold bonds, due June | 
1,1926. Road is leased to Scranton Railway. 





Stock Date. Interest. Outstand’g. Maturity, 
Stock au st) 000) D.. see aces Ge cons 7 
let ans _Catbondale Traction ) 1892 6gJ5-J 150,000 July 1, 1922 

* r. ($150,000), gold >Interest at Central’ Trust 0., New 

($500 & $1,000)............. York, a 
Otgagey 9900,000" sid, resis- int s EW ciark Ee Cone Philadelaey me 

gage, 1) nt. a ar 0, 

Sened pqpeccecesces . osese «---.-- ) Geo. L. Estabrook, P’ , Trustee, 


Bonds—First “mortgage of Carbondale Traction, due 1922, has a 
sinking fund of $2,500 per annum after July 1, 1895, but bonds can- 
notbe called. The rew bonds due 1926 have nosinkin g fund, butcan be 
called at any time at 105 and accrued interest upon 1 days’ notice. 

Roap~ System includes 16°06 miles of road,beginning at Forest Ci 
Pa., and guening thrones Vaudling, Richmondale, Wilson Creek, 
Simpeon, Carbondale, Maytield, Jermyn, Archbald to Peckville, where 
it connects with Scranton lines.—V. 69, p. 1061; V. 0, p. 75. 


(2) SCRANTON & CARBONDALE TRACTION—A trolley road. 
ORGANIZATION—Chartered Feb. 23, 1903. Leased to and operated 
by the Scranton Railway Co., which owns all the stock 
Stock & Bonos— Miles. Date. Interest. Outstand’g. 
Jena enesvaenene asa iginbantien $500,000" 
lst M., $1,000,000, g., “B 1893 Ce 150, 
000 a Interest at w. “Sark & Co., Philade 
Lackawanna T. & 8. D. (o., Seranto n, Trosten 
Bonds tor $100,000 are reserved for power plant, if required, and 
50,000 for purchase of other railroads and new property. 
Roap—Owns road extending from Scranton to Archbald, Pa., about 
5 miles; connects with Carbondale Railway to Carbondale, 


(3) SCRANTON & PITTSTON TRACTION.—A trolley road. 
ORGANIZATION—Chartered Sept. 8, 1893, and leased for 50 years to 
ey ee 2 Railway Co., which owns nearly ‘all the sto. k and $60,000 of 
6 bonds 


ant 
~w Jan. ayes 1923 


. St pox & Bonos— Miles. Date. Interest Cent, ag. Maturity. 
SM sén access <annee severene, ‘NEM astkecacceeie 
Mort. $525,000, g. 15 1893 6g. A-O 358, 500 Oct. 1, 1923 


$1,000 & $500 r’ eee tix) at Union Trust (Trustee), Phila.’ Nos, 
zu. by Scran. Tr. 


_ <u. : 1 to 400 $1,000 each and Nos. 401 to 650 $500. 

x Both principal and tes are payable free from all United States 
and State of Pennsylvania taxes. 

* Of the bonds oute'anding $295,500 are guar. by the Scranton Ry ; 
the remaining $¢0,000 are owned by the Scranton Ry. 

Roap—Owns 124 miles of track, uniting Scranton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham 


EaRNINGS—Earnings are now included in Scranton Ry. 


(4) PITTSTON & SCRANTON STREET RY.—A trolley road. Oper- 
ated by the Scranton Ry., and earnings .. cluded in report of that co. 


(5) LACKAWANNA VALLEY TRACTION CO.—A trolley road. Oper- 
ated by Scranton Ry., and ear.iugs incluced in report of that company. 


a 


SEATTLE, WASH. 


THE SEATTLE ELECTRIC CO.-tA trolley road). 

This coe Ts which was incorporated in the State of Washington 
on January 3, 1900, is a consolidation of nearly all the street railways 
(all except one small road) and electric-light interests in and around 
the City of Seattle. In 1900 was granted a35-year franchise over all its 
lines, but must sell 25 tickets for one dollar. Lighting franch se ex- 
mete in 1952. In February, 1901, the lst mtge. bonds were listed on 
the Boston Stock Exchange. a in Apel 3 1903, preferred stock was in- 
creased from $3,000,000 to % , $1,600,000 being offered to 
shareholders at par. V. 76, p. 65 o Guarantees the Seattle way Co. 
bonds, Yee and interest. The following companies have been 


Third St. & “7 Ry. Co. 
Union Electric C 
Burke Block Lighting Plant. 
First Ave. Cable Ry. 
Grant St. Electric Ry. 
James Street Construction Co. 
The Seattle Railway Co. 
Seattle Central Ry. Co. 
Interest. Outstanding. Maturity. 
$5,( 00,000 


ceccce A-O 4,600,000 Apr., ’'05,3% 


lst M. $5,000,000, gold.. - 1900 5¢ F-A_ 4,945,000 Feb. 1, 1930 
($1, 000) . nai tiine iin Int. at Boston Safe Dep. & Tr. Co., Trustee. 
Notes payable Age: BO, TGS: <c2sccasessesnssncrse * ie eocece 
Bonds—The mortgages on most of the consolidated companies have 
been discharged, and companies turned over to the Seattle Eiectric 
Co. outright; the others are operated by the Electric Co. a3 owner of 
practically all of the stock and bonds. Sinking fund—1 p. c. of the 
entire amount of bonds —— payable yearly and $195,000 
bonds were held by the trustee Dic 1904. On Aug. 1, 1905, $55- 
000 bonds will be redeemed at 1 10; Vv. 80, p. 2345. Bonds can be 
called as a whole on any interest date at 110 and interest. 
Stock Preferred stock 1s redeemable at 120. 
Dividends—First div. of 14 p. c. on pref. stock was paid A . jee. 
Dividends changed to half-yearly, and 3 per cent paid Oct. ;in 
1902, 6 p. c.; in 1903, 6 p. c.; in 1904, 6 p. c.; in 1905, Apr., 3 hs «y 
Roap— Operates 10176 miles of track, of which 33°37 electric and 
13°39 cable. Raiis, 45 to 72 lbs. Numerous extensions proposed. 
LATEST EARNINGS—Fo: 4 months to Apr 30, 1: 05, gross, $779,312; 
net, $235,272; charges, $99,641; surplus, $135,631. 


ReEPorT.—For year os Dee. 31: 


acq 

Beattle Traction C 

West St. & North End : Ry. 

Madison St. Cable Ry. C 

Union Trunk Line. 

Consumers’ Electric Co. 

Green Lake Electric Ry. 

North Seattle Cable Ry. 

Seattle “es 4 & Power Co. 

ock & B: Date. 

ack. $5,000, 00x a (8100) ...... 

Stock” #5.000,000, pref. 6 

per cent non-cum ($100) 





Year— Fross. Net. Charges. Surplus. 
Lg eee eeee $2,321,235 $711,595 $295,472 $116, 123 
BOD. csacceess< ocnsens 2,096,725 598,821 280,374 318, 447 


Jacob Furth; Vice-Pres., Chas. D. Wyman; Treas., 
. Stuart Pratt; Ass’t Treas, F. Dabney; Sec., Geo. a Ass't 

-—. - &. Hayes; Mgr., Howard F. Grant; Gen. M'g’ and Tran. 

axis, a, Webster, Bost., Mass.—V. 77, p. 251, 401, 452, 2160; 
Pp 4 


(t) SEATTLE RAILWAY CO.—A cable road. 


ORGANIZATION—This was the Seattle City Ry., which, eevee with 
Leschi Park, was purchased at foreclosure on Sept. 21, 1901. In 
Oct., 1901, was re-incorporated in Washington under the above title. 


A ORFicens— Eres.. 


Stock & Bonos— Date, Interest. Outstanding. Maturity. 
stock, “$300, EENED cnucns seiseniin . ee 
Ist M., $500, 000, a § 1901 5g. M-N 500,000 Nov. 1, 1921 


($1,000) ¢.*,guar. pi. 2 Int. at Bost nSafe Dep.& Tr Co.,Bost., trustee. 

Bonds—sinking Fund is one per cent of bonds certifie d; bonds can be 
called as a whole at 110 and interest on two weeks’ notice. 

Roap—Owns about 5 mules of cable road in Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(2) PUGET SOUND POWER O0.-— 


ORGANIZAT'ON.—Igcorporated in Washington in 1902, ani is suc- 
cessor to the Vierce County lnprove ment Co, 
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JUNE, 1905. ] 


ayes, Out. anes. Maturity. | 


ry 1,000,0 
1} 54.3 p *3336 6.00" » Junel, — 
-c* § Int. at Old “me Tr Oo Boston, Trustee. 


« Borps— Date. 
pisck, 835600, € 00 ($100). ...... 
mortgage, $4,000,000, 
“aa “- 000), guar.. 
—$764,000 are reserved for additions and improvemen’s 
at 80 > ‘c. of cost. Both priucipal and interest, as well as sinking fund 
payments, are guaranteed by the Seattle Electric Co, A EN fund 
ori ‘1 p. co. per annum of bonds outstanding commences March 1, 1906, 
hich is to be invested in the bonds at not more than 110 aoa inter: 
- lL: bonds cannot be bought at that Bjose’ they may be drawn by 
lot for redemption. Entire iasue is subject to call on any interest 
date upon 70 8” notice at 110 aud interest. 
P gut. Operates ® power plant at Electron, in Pierce County, on 
the Puyallup River 
Pag —President, Chas. F. Wallace; Vice-Pres., A. G. Avery; 
retary, Lesite R. Grant; Treasurer, A. Stuart Pratt.—V. 77, p. 454. 


SEATTLE RENTON & SOUTH. RY.~—Trolley. 
ORGANIZATION—Successor in Feb., 1903, to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and franchises of Seattle & 
Rainier Beach Ry.. formerly the Rainier Ave. El. Ry. foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 








STOCK Bonpbs— Date. Interest. Outstand’g. Maturity. 
Common $1,000,000,.....cccccccee — ewweccee PEED codes. éedsocee 
DT TT: s+ ccascepeedeteeas _pbatanne IED anccccccesquss 
Sea. & Renton 1st mtge,2? 1899 5 J-D 105,000 June 1, 1914 

OO. ancnccccnceesen sta te St. Trust Co., Boston, Trustee. 
Seattle Renton & So. mage. pend 5g.F. Al6 $100,000 Feb.15,’33 

Ge stccocconcsannes Int. at Merchants’ Loan & Tr. -» Chic. \Trus. 


Bonds—Of the new pst re of 1903, no given amount is authorized; 
$20,000 per mile of single or $40,000 per mile of double track may be 
— but only when net earnings are double interest charges; $105,- 

are reserved to retire a like cmount of Seattle & Renton bonds. A 
sinking fund of 24 P C. a a annum of outstanding bonds becomes 
ive on Aug. 15, 1 

Road—17 miles of oe from Seattle via Columbia City and Dun- 
lap to mton. Rails, 30-56 lb. T and girder. Franchise runs till 1915. 
oes: —President and Gen. Mer.. F. H. Osgood; Vice-Prest., H 

Chapin; Secretary, W. A. Petera.—V. 7 76, p. 543. 


weet SOUND ELECTRIC RY.-~Third-rat! and 
ORGANIZATION. ~—Incorporated in New Jersey on Dec. 5, 1902, and 


acquired the Seattle-Tacoma Interurban Ry. and a controlling interest 
in the Tacoma Ry. & Power Co. 





STOCK & Bonps— Date. Interest. Oulstanding. Maturity 

Pre Pp. ¢., DOD-cum., 

1,000,000 ($100). 5 ooo" JJ $625,000 eneieinene 
m., $3,500,000 ($100) __.... J. 3,301,200 

Ist cons. M., $5,500,-21903 5g. F.-A. 3, 1232 000 Feb. 1, 1932 
009, gold ........-. c&r§ Interest at City Trust Co., Boston, Trustee. 


Bonds—Of the new $5,500,000 mortgage, $1,234,000 are reserved to 
retire alike amount of Tacoma Ry. & ower CO. bonds. The new 
bonds are subject to call as a whole on any interest date at 110 A 
sinking fund of 1 per cent of bonda certified begins January 1, 1907. 
Preferred stock is redeemable at 120. 

EARNINGS—For calendar year 19 aa, grees, #499,148; net, $177,937; 
proportion of earnings of Tacoma Ry & Power Co., $3/,832; Axed 
ee $172,671; surplus, $45,148. 

oap—Operates a third-rail interurban line of 61°53 m. from Seattle 
to = with a branch to Renton; of which 52°62 miles is owned. 
Rails, 7@-lb. 18 paseenger cars, 71 miscellaneous cars. 
OFFicers—President, Jacob Furth; Vice-Pres., Charles D Wyman: 
asurer, Guy E. Tripp: Secretary, H. R. Hayes; Gen'l oo & 
Transfer Agente, Stone & Webs’ er, Boston.—V. 76, p. 811, 920. 





(1) TAcoMA RY. & POWER CO.— 

ORGANIZATION—The Puget Sound Electric Ry. owns $1,801,200 
stock, $2:4,000 bonds and $874,061 of this company's notes. Fran- 
chises average 36 years from Jan. 1, 1905. Does the entire electric 
railway and a portion of the electric power business of Tacoma. 

Stock & BONDS. Date. Interest Oustand’g. Maturity. 
St: ck $2,000,000, eon SO! aa 
lst M.. «. ($1,000),$1-) 1899 5g. A.-O. 1,234,000 Apr 1, 1929 

500,000 not redeema- ¢ Interest ©; Olid Colony Trust Com. any, 

ble before mat..... ¢*' ston, Trastee 

EarNiNas— For calendar year 1904 gross, $579,367; net, 166,274; 
fixed charece, $121,491; surplus, $44,7 

Road Operates 83°€0 miles of pony and 1°65 miles of cable I'ne; 
tota’, 85°25 miles. 35 to 72-ib rails. Gauge, 3 fi. 6 in. and 4 ft. 8» in. 
77 passenger and 56 other cars, 

OFFicers— Pres., Russell Robb; Vice-Pres., E. L. Carr; Sec.. H. R 
wagon Treas., A. fone Ww Pratt, all of Boston; Gen. Megrs., stone & 
Webster, Boston; Mer. . 8. Dimmock, Tacoma. 


SEDALIA, MO. 


RAILWAY & ELECTRIC C CO.OF SEDALIA.— 

The United Water, Gas & Electric Co. of Sedalia, Mo., was recently 
organized, with #1, 000, 000 authorized stock, to unite "this road and 
the water, gas and electric companies of Sedalia. In June. 1905, it 
was reportet that the Un. Water Gas & Elec. had been sold to Eastern 
parties. V. 80, p. 2464. 

elle —Incorporated in Missouri in May, 1901, and is a re- 
Merch 1p0L. c.f the Sedalia Ry. & Eleo. Co., sold under foreclosure in 

arc 





Stock & Bon Date. Interest, Oulstand’g. Maturity. 
Common, #1‘ 0, n000 ¢ gene. seeens Loy es | nie « seamen 
TU, SEO GEE'S), cs cence §  geasaces: PO ancrccccccence 





0). Be 18 
lst mortgage, $125,000, 7 1903 52. J-J 125° 000 July 1, 1918 
gold $1,000) ..........¢ § Int. at Sedalia Trust Co., Trustee. 


Bonds.- No sinking fund, but bonds are subject to call after 5 years. 
Roabd,.— Operates 614 miles of track in Sedalia. 
merc rs.—Pres.. D. H. Smith: Vice-Pres., W. B. Broomal; Sec. and 


Treas., Wm. H. Powell; Supt. and Mer., R. B. * Hammer.—V. 78, Pp 2390. 
I 
SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL ELEC. RY- 
ORGANIZATION—Chartered Oct. 18, 1892, 


Stock & Bonps— Date. Interest. Outstanding. Maturity 
Stock, common (#50). Sacese 8 8=—0- enone 500,000 ..... 
3 pref. ($50) 6 J-J 198,300 Jan., 1905 3% 
i ttisctanddswese 6J-D 300,200 Dec. 1, 1923 





Ea NIN°S— For year ending June 36, 1904, gross, $84,039; net. 

$4 905; fixed charges, $21,049, dividends, $15,000; sury lus, $11,916, 
Roap—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunning 

ham and Centralia, 20°25 miles of track: operates 23 cars. 
OFFicers—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi 
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- SHARON, PA. 
pi QUNGSTOWN-SHARON RY. & L’T CO.— 
ORGANI ATION.—Incorporated in New Jersey on Dec. 5, 1900, for the 
purpose of construction, operation, own and control of street 
railways, gas, water and electric properties. From a central power 
oungstown distributes electricity in Youngstown, — 
Struthers, Lowellsville ani Hubbard, Ohio; and pad Sharpeville, 
South Sharon and Wheatland, Pa.; also has three rotary sub-sta 
sit :ated in Youngstown, Ohio, and in Sharon and New Bedford, Pa. 


Ss ON pee Date. Interest. Outstand’g. Matur 
stock, #2, 92,500 G00. mokes sebadhads rr erry quveac-ee-% on ° 
“(§1,000) 500,000? 1900 g.JJ 2, 500, x We 1931 
‘ plist -c* § Int. at N. rant co we ustee. 
” a 1901 5 g. “a 1,1 927 
gold gi 1 300%" nee Int. at N. ¥° ‘Teast Oo. N: Y., Trustee. 


Bonde—First mortgage yeah on can be called at 15 and accrued inter- 
est on any interest date. The @ first lien on all the properties of 
the company, including subs' ntially all of the capital stock of the 

Sharon & New Castle lways Co. and substantially all of the capital 
stock and bonds of the Sharon Gas & Water Co., the Sharon & Wheat- 
— St. tS ee “1 ved Mosteie | fees Co. the Shenango Valley Elec- 

in Stree Co., > oungs- 

p= nsolidated Gas Blootrie t Gort the Waller’ Street Ry. Co. and 

all the bonds of Merchants’ Licht, Heat & Power Oo. and the Shen- 

ango Valley Street Ry. Co. (V. 72, p. 874.) The second mortgage in- 

be are a second Jien on the same properties, and may be called 
and accrued interest on = interest date. 

~ mking Fund—Commencing 1 1 p.c. is payable ~~ for 
ten years, after that 14s p. c. per annum ogi mortgage bond 


Latest EaRNiN@s—4 months to A 1898 gross, $160, 547; 
net, $74,060. In 1904, gross, $148, 23m ae $55,990. 

Rees Tan shores gross, $467,792; net (after taxes on operated proper- 
ties) $172.752; charges, etc., 8169, 569; surplus, $3,133. * — 

Roap—Owns and operates Goes New Castle system) 40 miles of 
railway, com i 6 entire electric a see! system of Sharon, 
Sass jharon and Wheatland ; also connects Sharon, 

Pa., bingy ‘iubbara and Youngstown, Ohio, and also connects both 
Sharon, Pa., and Youngstown, Ohio, with "a Onatle by a line running 
to New Castle from Hubbard, O. Rails 70, ib. T and 90-lb. girder. Op- 
erates 45 cars. Population served, 120, 4 

wn, O.; V. 


OFFICERS—Pres., Benten Memgomeez, So Pres.,E, 
Ma lee ag a! Sec., Le ighton C; ex. 8. Webb Jr., all of 
Y.—V. 738, p. 699. 


() SHARON & NEW CASTLE RY8.—A trolley road. 
ORGANIZATION—Incorporated in New Jersey on June 8, 1901, for the 
purpose of construction, ownership, ope m ad control of elec 
trical, steam or other power railways Jor the transportation of 
sengers, mail, express, merchandise, or other freigh’ ony where in the 
U. 8. or in foreign countries, and also the cons’ er ownership 
operation and control of electrical, on. wes by L eat and other 
ae companies, The entire capital the Youngs- 
Sharon Ry. & Lt. Co., which poaerony the b bonds, prin. and int. 


Stock & Bonos— Date. Interest. Outstandi: Maturity. 
Stock, $500,000 000 ($100! sosens — enonesoee 500, oe - 
lst mtge. $500, 1901 5. J-3 500,000 Julyl, 193i 
(81,000)s f., gu. p. &i, r Int. at New ‘York Trust Co., N.Y., trustee. 


Bonds—Mtg. ia a first lien on all the pro es of the company, in- 
cluding substantially all the stock of tile Sharon & New Castle St. Ry. 
a Pennsylvania corporation, rn substantially all the capital stock of 
the Sharon & New Castle Ry. Co. , an Ohio corporation; also all 
bonds of said two —— The bonds are subject to call at 115 end 
interest at any interest period. 

Ronp— About 20 miles of track, extending from New Castle to Hub 
bard, Ohio, over _— right of way. where connection is made with 
the Youngstown haron system; 70-lb. T and 90-1b. girder rail. 

OFFicers—President, E, N. Sanderson, New York; retort Leigh- 
ton Calkins; Treasurer, alex. 8. Webb Jr. -v. 73, p. 288, 101 





SHEBOYGAN, “WIS. 
SHEBOYGAN LIGHT POWER & RY.- 
ORGANIZATION, ETc.—Incorporated in Wisconsin. Street railwe J 


franchise in Sheboygan, perpetual and exclusive until Sept., 1 
Electric light franchise perpetual 
Stock & BonDs— Date. Interest, Outstanding. Maturity 
Stock, $750,000....... ....  --2. eee 5,00 » ccascocsgnee 
let _m , $400,000 0 $1806 | 5. 4-0 00,000 ril 1, 1926 
(1, , Bold. ponent at Mercantile Trost Co. .é , Trus ates. 
lst cons, $2, 500,- 1903 g. J-J 500,000 july 1, 1933 
000 gola (1, 600).. Int. at Metcantilo Trust Co., N. Y., Trustee. 


Bonds—Of the first first 5s of 1896, #10,000 may be redeemed yearly 
by lot at 105 00, to $100,000, but requirement not compulsory. New 
mort. for $2,500,000, subject to call at 105 at any time. 


EarRNINGS—For year 1904, gross, $117,626; in 1903, gross, $103,471. 


Roap—Operates 26°03 miles of trick in Sheboygan, including a line 
to Fiymouth. Standard-ga:ge 601b.T rail. 23 cars. 
at rice ; Vice-Pres., F. A. C. Perrine; Gen. Mgr. 


s—Pres., 
a Treas’ Sty Gonzenbaoh. —V. "6, p. 920, 973; V. 77, p. 629. 
SE 


SIOUX CITY, IOWA. 
THE SIOUX CITY TRACTION A trolley road. 
ANIZATION, ETc.—Chartered in May, 1895, to succeed the Sioux 
ost Ry., sol ‘tn toreclosure. Franchises run for 50 years from 1889. 
‘Oa May 15, 1899, absorbed all the other Sioux City lines, and now 
owns and operates 42 miles of road, including the elevated (Sioux 
City Transit), the Central Traction, the Riverside Park, the Sioux City 
& 8 Electric and the South Sioux City Traction Co. 
TOCK & Bonps— Date. Interest. Outstanding. Maturity. 
stick, $1,200,000 100) 1800 Sa3-3 "780000 suiy' i, ibid 
eee gold Int. at Bait ot of Montreal, Chicago. or New 


York, tru 
Roap—Uperates 42 miles of track. C coon ‘81, of which 61 motors. 


FICERS.—President, Samuel McRoberts; ma oe and Treasurer 
EGER Gen. Mgt. EL, Kirk Vv, 75, p. 849 F 











SOUTH BEND, IND. 
INDIANA RAILWAY.-—A trolley road. 
ORGANIZATION—On Dec. 22, 1901, absorbed the Indiana Western 
Railway. On March 15, 1899, was organized by the consolida- 
tion of the South Bend St. Ry., the Indiana Electric Ry., the General 
Power & Quick Iransit Co., the South Bend & Elkhart Ry. and the 
Elkhart Goshen & Southern Ry. Franchise perpetual in ishaw 
Goshen and South Bend; in Elkhart expires in 1926. Operates all] 
electric lines in above cities and the interurban line joining them. 

In May. 1905, the Chicago & South Shore Ry. was reorganized as 
the La Porte & "Michigan City Traction Co., with $400 000 stock and 
#3 50,000 bonds, the former being assigned to the Indiana Ry. and the 
bonds being guaranteed by it. The South Bend & Western Ry. was 





dent, D. Rebstock, Lebanon, Pa.; Secretary, N. 8. Snavely, Lancaster 
Junction, Pa.; Treasurer, C. Smith, Annvi Te, Pa. 





then sonsess with ina 000 stock to build from South Bend to 
Laporte. . 80, p. 2398 





Same aE 
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STOCK AND Bonos— Date. Interest. Outstand’g. Maturity. 
Btock, $3,000,000. ... ‘5560 Sn 33 yoy Fini ise 
a9 0” ,000,000 an. il, 
1st mig GOO} — Girard st Co. (Phila.), trustee. Int. at 
&- ($1,000)........ ©" ? standard Trust Co., N. Y. 
24 mort., $150,000) 1904 gz. 150,000 Aug. 1, 1924 
($1,000), gold ...... § Int. at U. 8. Mtge. & Trust Co., New York. 
Consol. M.,¥3,000,000 ? 1905 5g. 100,000 Jan. 1, 1945 
($1,000), gold....... § Int. at U. 8S. Mtge. & Trust Co., New York. 


Bonds —On the 1st 5s a sinking fund of $10,000 per annum begins 
January 1, 1905; bonds to be bought in open market are not subject 
to call.” The 2d 5s have as. f. of $2,000 per an. beginning Aug. 1, 
1906. These bonds are subject to call. Of the new $3,000,000 mtge., 
$1,150,000 are reserved to retire prior liens, $200,000 are in com- 

any’s treasury and $1,550,000 are for extensions, etc,, after Jan. 1, 

907. Beginning Jan. 1, 1910, $5,000 is payable annually into a 
sinking fund. Are subject to call. 

EaRN'‘NGS—For year ending Oct. 31, 1904: Gross, $341,939; net, 
$116,063; interest, $50,000; surplus, $66,063. 

Road—Length of track, 50 miles, between South Bend, Mishawaka, 
Elkhart and Goshen. Gauge,4 ft. 849 in.; 70-lb. T-rail. Owns 65 
cars and 3 power stations. 

OFFicers—President, Arthur Kennedy, Pittsburgh, Pa.; Vice-Prea. 
and Gen. M’g’r, J. McM. Smith, South Bend, Ind.; Sec., M. P. Reed; 
Treas., J. B. McCance, South Bend, Ind. General office, South Bend, 
Ind.—V. 68, p. 671; V. 77, p. 402, V. 79, p. 2796; V. 80, p. 1912. 


SOUTH BEND & SOUTHERN MICHIGAN 
RY .—A trolley road. 

ORGANIZATION.—Incorporated in Mich. and Indiana Sept. 11, 1902, 
as a consolidation of the South Bend & So. Mich. Ry. and the South 
Bend & Northern Ry. 

Stock & BonDs— Date. Interest. Outstand’g. 
Stock, #750,000 ($50)..... ...... -.... oie LT eae 
lst mortgage, ame ey 1902 5¢g.A-O 250,000 Oct. 1, 1927 

gold ($1,000), gu., p.&l.c* § Int. at North Am. Sav.Co., Pittsbgh., Trus. 

Bonds.—$500,000 are reserved for an extension to St. Joseph. A 
sinking fund of $5,000 per annum commences Jan. 1,1907. Are not 
subject to call. Are guaranteed by the Indiana Ry. 

Roap,—Operates 11 miles of track between South Bend, Ind., and 
Niles, Mich. A line from Niles to St. Joseph, 23 miles, is proposed. 
Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., M. P. Reed, South Bend; Treas., F. W. Bueltzing- 
slowen, South Bend; Gen. Man.,J.Mc. M. Smith, South Bend; 8ec.,J. B. 
MoCance, 1406 Arrott Bldg., Pittsburgh.—V. 77, p. 402. 

ce ea eaieneen 
SOUTH MCALESTER, IND. TER. 

INDIAN TERRITORY TRACTION CO.-— 

On June 8, 1905, Col, William Busby was appointed receiver in 
“friendly proceedings.” V. 80, p. 2458. 

ORGANIZATION—Incorporated in Indian Territory in 1901. 

Stock & Bonps— Date. Interest. Cntatand’ 9. 

a? saebepabasebe 


Stock, $500,000 ($100). ‘ite Kx; 
3 5g. J.-D. 191,000 June 1, 1928 
ty ao, $450,000 { Int. at Colonial Tr. & Sav. Bk., Chicago, and 
° »8---©? Merchants’ Loan & Trust Co., Chic., Trustee. 
Bonds.—There is a sinking fund of 3 p. c. per an. of bonds outstand- 
ing, but are not subject to call. Bonds are issuable at rate of $22,- 
50v per mile of single-track road. 
Roap —So McAlester to Hartshorne, Indian Ter., 20 miles. Stand- 
ard gauge; rail 60 lb., steel T. 
OFFicers.—Prest., L. P. pegs Chicago; V.-P., A. W.Underwood; 
eee M. M. Lindley; Treas., A. U. Thomas.—V. 78, p. 2334; V. 80, p. 
v5. 





Maturiiy. 


Maturity 


nc 
SPENCER, MASS. 

WARREN BROOKFIELD & SPENCER ST. 
RY.—A trolley road. Population tributary estimated at 25,000. 

STock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $150,000 ($100).... ......  _-..-..-.. $150, In 1903-4,3% 
lst M., g., $125,000, s. is 1896 5g. M-N 117,000 Nov. 1, 1916 

aft. Nov. 1,’99 ($1,000)c. ? Int. at Int’l Trust Co., Boston, Trustee. 
Loans and notes payable Se ,.t. 30, 1904............ $56,645 

Sinking fund is $2,000 annually on and after Nov. 1,1899. On May 
81, 1904, amounted to $8,426. Bonds cannot be called, but purchase- 
able at market. See V. 77, p. 250. 

Roap—20 miles connecting Warren, Brookfield, North Brookfield, 
Spencer, eto. 

Earninas—Year ending Sept. 30, 1904. 88, $63,512; net, $22,076; 
charges, $14,959; surplus, $117. ome, © . . f 

OFFicers—President, A. B. Bruce, Lawrence; Secretary and Treas- 
urer, Augustus Nickerson, Boston. 


—_—_—_—— EE 
SPOKANE, WASH. 


RLINGTON an 
ofbaney track. Stock, s¢d0b Tecdint eS Wor Binccee 





SPOKANE TRACTION CO.- 

ORGANIZATION—Incorporated in Washington in 1903 and is successor 
to the Spokane & Montrose Motor RR. In March, 1905,the S,okane 
Terminal Co, was organized with $300,000 stock, to build terminalis in 
Spokane for this company, the Coeur @’Alene & Spokane Ry. and the 
projected Spokane & Inland Electric Ry. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
oo $1,080.000 0 re rae 00,000 ’ ical 

st M. $1, ,000, g., 1903 52,J-J 325,000 July 1,1927 

($500 & $1,000)c&r } Int. at Title Guar. & Trust Co., N. ¥., Trastee. 

Bonds.—Are subject to call at 105 atter July 1, 1908. 

Roap—17 miles of trolley track completed. Standard gauge; 60 and 
70-1b. T rails. Carsof Cour d@’Alene & Spokane Ry. cates Spokane 
over this company’s tracks. 

OFFICERS -Pres., Jay P. Graves; Vice-Pres., A. L. White; Sec. and 
Asst. Gen. Man., Clyde M. Graves; Treas., H. B. Ferris; Mgr., Benj. J. 
Weeks.—V. 77, p. 251. ‘ 


THEWASHINGTON WATER POWER COS 
SYSTEM-—SPOKANE STREET RAILWAY, Etc. 
On April 24, 1905, authorized stock was increased from $3,600,000 
to $5,000,000, for extensions and additions. See V.&0, p. 1060. 
RGANIZATION—Chartered in Washingtonin 1888 for 50 years. Com- 
ses the Edison Electric Ilum. Co., Spokane Street Ry. Co., 8 
ane Electric Railway Co., Spokane Cable Railway Co., Falls 
City Land & Improvement ‘ompany, the Ross Park Street 





Railway Co. and the City Park Transit Company; also the Up River 
Water Power, formerly the property of the Spokane Falls Water Power 
Co. Also leases the Arlington Heights Motor Ry. Company owns 
entire electric-lighting business of Spokane and practically all the 
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[ VoL. LXxx, 
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Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stk., $5,000,000 ($100) ...... $3,461,900 Apr., 1905, 146% 
lst consol. M. & coll.) 1899 5.g. J-J 1,600,000 —_— 1, 1 

trust, 32,000,000. Interest at Franklin Trust Co., Brooklyn, 

gold ($1,000)...c*ar) N. Y., Trustee. 


Bonds —The remaining $400,000 bonds may be issued for acquisi- 
tions, improvements or betterments. Bonds cannot be called. 

Diridends—In 1900, 4 p.c.; in1901,4 p.c.; in 1902,5p.c.; in 1903, 
6p.c.; in 1904, 6 p. c.; in 1905, Jan., 149 p.c.; Aypr., 1/2 p. ©. 

EARNINGS -For year ending Dec. 31, 1904, gross, $1,029,006; net» 
$417,141; depreciation, $125,820; interest, $84,618; dividends, $173, 
094; balance, $33,609. 

Roap--System consists of 50°39 miles of trolley road, the cable line 
having been changed totrolley. Rails 30 to721b.T. An extension to 
Medical Lake, 16 miles, is under construction, tobe completed about 
July 15, 1905. 

OFFicers—President, Henry M. Richards; 1st Vice-President, A. B, 
Campbell; 2d V.-P. and General Manager, D. L. Huntington; Sec., H. 
= B —— Treasurer, H. E. Perks, all of Spokane.—V. 76, p. 214; V. 

0, p. 1060. 


SPRINGFIELD, ILL 


SPRINGFIELD RY: & LIGHT CO. 
ORGANIZATION—Incorporated in New Jersey in March, 1903, and 
uired capital stocks of the Springfield Consolidaced Ry. Co.. Spring- 
field Gas Light Co., Springfield Electric Light & Power Co., Peoples’ 
Hot Water Heating & Electric Co., and Capital Electric Co. Controls 
street railway, electric light and gas interest of Springfield. 
Stock & BonDos— Date. Interest Outstanding. 
Stock, $3,000,000 ($100). ..---. EE! —_xehascoudnancs 
2,500,000 June 1, 1933 


1903 5g.J-D 
be Ne Pe ; Int.at Columbia Fin. & T., Louisville, Trustee 
, Bold, ($1,000) .. or at Co.’s agency in N. Y. or Phila. 

Spring. Con. Ry. Con.? 1893 5g. J-D 750,000 June 1, 1933 

mtge., $750, yp ee Columbia Fin. & Tr. Co. Louisv., Trustee, 

Bonds—Of the new coll. trust mtge. of 1903, $1,750,000 are reserved 
for additions and improvements to constituent cos. and $750,000 for 
priorliens. Thenew bonds are subject to callon 60 days notice at 1071, 
and interest. Interest is payable at Columbia Fin. & Trust Co,. Louis- 
ville, and at Hodenpyl, Walbridge & Co., New York, and E. W. Clark 
& Co., Phila. These bonds are secured by deposit with the trustee of 
$150.000 bonds and $149,650 stock of the Springfield Gas Light Co.; 
$96,300 stock of the Springfield Electric Light & Power Co.; $74,400 
stock of the Capital Electric Co.; $104,600 stock of the Peoples’ Hot 
Water Heating & Electric Co. and $747,200 stock of the Springfield 
Consolidated Ry. Cos. 

Roap—Owns and operates 25 miles of trolley track in the City of 
S8pringtield. Rails 40 and 75-lb. T. 

OFFicers —Pres., Anton G. Hodenpyl, New York; Vice-Pres., E. W. 
Clark Jr., Phila.; Sec. & Treas., Geo. E. Hardy, New York; Asst, Sec, 
oe Treas, G. L. Estabrook, Philadelphia.—V. 76, p. 866, 1144, 1193, 








SPRINGFIELD, MO. 
SPRINGFIELD TRACTION CO. 
In Jan., 1905, it was reported that control had changed hands. 
V. 80, p. 223. : 
ORGANIZATION.—Successor in 1895 to Metropolitan Electric Ry 


STOCKAND BonDS— Date. Interest, Outstand’g. Matursty. 
Stock, $400,000 ($100). ......  ....---- ee 
lst m ,» $330,000, g.) 1895 524. J3-J 330,000 July 1, 1925 

(81,000) (cannot be Interest ‘at St. Louis Union Trust Co., St. 

oalled)....... -.---. o* ) Louis, Trustee 


Roap.—Owns and operates 15°8 miles of track; Westinghouse 
elect. system; Hamilton-Corliss engines. 

EARNINGS.—For fiscal year ending June 30, 1904, gross, $100,599; 
total expenses, including taxes, $63,637; net, $36,962. P 

OFFicers —Pres.. L. H. Murray; Vice-Pres., W. B. Sanford; Sec. & 
Treas., H. B. M. McDaniel; Supt , J. Fenton —V. 80, p.223. 
a 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA TRACTION CO— 
Recivership.—On Oct. 29, 1903, F. J. Green of Springfield was ap- 
inted receiver, and Nov. 1, 1903, defaulted on coupons. V. 77, p. 
747. The Springfield & Xenia Ry. has been organized as the pre- 
posed successor Co. but no reorganization plan yet perfected. Road 
was sold under foreclosure on Dec. 23,1904, and bid in by the bond- 
holders, who hold the stock. V.79, p. 2797. 

EARNINGS.—For year ending Dec. 31, 1903, gross, $54,879. 
Roap—Operates 20 miles of track, connecting = eld and Xenia. 
Rails, 70-lb. T; eight cars. V. 79, p. 213, 682, 1267, 2643, 2797. 


SPRINGFIELDTROY & PIQUA RY. CO.— 
ORGANIZATION—Incorporated in Ohio April 20, 1903. 

Stock & BonDs— Date. Interest. Outstand’g. Last div. 
Stock, $700,000 ($100) ... ...--. «22+ ---ee . eae 7 
There are no bonds. The road was financed by its officials; $70,000 
stock was issued to comply with law requiring issue of 10 p. c. of au- 
thorized amount. 

Roap—29 miles betwsen Springfield and Troy, O.; began operatin 
in July, 1904; including second track and sidings, 33 miles. ils, 
and 70-lb. T. Standard gauge. 

OFFicers—Pres., John L. Bushnell; Vice Pres. and Gen. Man., Fred. 
J. ven eo a Treas., H. C. Dimond. General office, Springfield,O 
—V. 78, p. > 


I 
SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.-—A trolley road. 
ORGANiZATION.—Length of road,8 mules, from Springfield, Vt., to 
Charlestown,N. H. Freight and ar road, 
Capital stock, common, (auth.) $75,000; issued $64,600; guaranteed 
) Fo cent notes or preferred stock, ,000. ist mortgage for $100,- 
of 5 per cent gold $500 and $1,000 coupon bonds dated Nov., 
1, 1897, due Nov. 1, 1917; int. M-N at Nat. Shawmut Bank, Boston. 
EARNINGS—For year ending June 1, 1904, 88, $36,213; net, 
11,419. President and Gen. Mgr., E. C. Crosby; Vice-Pres and Treas., 
. A. Coolidge; Supt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793. 


———— 
STAMFORD, CONN. 
STAMFORD STREET RR.—Ax electric road. 
ORGANIZATION—Incorporated as the Stamford Horse RR. Co. on Aug. 
9, 1881, but name changed to above on July 3,13889. Control was 
obtainea by the New York New Haven & Hartford RR. in 1895. 


Stock, Bonpbs, Etc.— Date. Interest. Outstand’g. Maturity. 
$47,140 








Common, $100,000, $50.....  ...... ..2.--- , a ecco 
Pref., $100,000, $50_........ Reinet 23 pa oe 

lst mortgage, $75,000 auth. 1889 5 F-A 75,000 Aug. 1, 1909 
July 1, 1904, bills payable.. ...... ........ | Y  ) ees waaae 





water power. A 12,000 h. p. plant at Post Falls, Idaho, to cost $500,- 
000, is now nearing com, lation. 





Roap—18°8 miles of track. In Nov., 1900, the extension to Glen- 
brook was completed. Operates 33 cars; 2 snow plows. 
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ines—For year ending June 30, 1904, gross, $98,986; net, 

eit, A300; fixed charges, $15, 087; surplus, $26, 313. 

poner We —President, H M. Kochersperger. New Haven, wy Vice- 
W. Gillespie, Stamford; Sec., J. G. Parker; Treas., .8. May 

N. x, Haven; Superintend’t, George W. Pierce, Stamford. =, #5, p. 251; 


y. 80,p 1 
——— 


STATEN ISLAND, NM. Y¥. 
RICHMOND LIGHT & RR. CO.- 
ORGANIZATION—This cmecny was formed as a reorganization on 

fept. 1, 1902, of the Staten Island Electric RR., New York & 4taten 
Island Electric Co. and the Richmond County Power Co. Owns the 
entire capital of the corporation owning the properties of the New 
Jersey & Staten Island Ferry Co.; also controls one-half of the $1,000,- 
000 capital stock of the Rapid Transit Ferry Co., which operates ferry 
between St. George, 8. I.. and Whitehali Street, New York. The shares 
are held by Henry H. Rogers, Walter G. Oakman and Wm. L. Bull in 
a voting trust for five years. For terms of reorganization and com- 
“= statement of plan, see V. 74, p. 1091. 
& BonDs— Date. Interest. Outstand’g. 
Re DEM: . scenes comencans 3, 
ot tock, $3.00 trust mort., 7 1902 42.J.-J. 2, 200,000 July 1, a 
$2,500,000, gold......... Int. at Guaranty Trust Co., N. Y., Trustee. 
Bonds—$300,000 are reserved for the acquisition of new property. 
EaRNINGS—For year ending June 30, 1904 (not including ferry 
company), were: a. > tale 079; net, $120,344; interest and taxes, 
$108,000; surplus, $12, 
RoaD—Road from pane cle to Howland Hook,10° etons branches 
Richmond Ave. to Bull’s Head and Clove Road, 8°15 miles; second 
track, 12°13 miles; sidings, ‘04 mile; total track, 31-02 miles ; 90-Ib 
girder Cambria and 84-lb. girder J ohnson steel rails. 
OFFICERS—President, H. H. Rogers; Vice-Prest & Gen. Mgr., S. F. 
Hazlerigg; Sec. & Treas.. Chas. L. Spier; Asst. Sec. pan Treas., H. H. 
Rogers Jr.—V. 74, p. 479, 1091, 1253; V. 75, p. 78, 2 


STATEN ISLAND MIDLAND RR.-— 

On Oct. 5, 1903, Chas. L. Spier and Eugene B. Howell were ap- 
pointed receivers under sequestration proceedings, A cleaning-up of 
all indebtedness is _—— to be followed by consolidation with the 
Richmond Light & 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000 $100). ae seeding A ,000 coneeneuse 
lst more aze, use $1,000,000, § 1896 5g.J-J 1,000,000 Jan.21,1926 

Sire eliaaleieaca Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 

4... Habilities June 30, 1904, $127,965. 
inking fund after 5 years ‘put bonds cannot be called. 
eeameanaen 27°5 miles of track, including second track, 11°49; 
miles; operates under trackage rights, 1 mile; total track, 27°6 miles; 
rails 65 to 70-lb. T railand 90-lb. girder. 

EARNINGS— Year ending June 30, 1904, gross, $165,565; net, $16,168 
charges, $53,513; bal., def., $37,345. 

OFFICERS—Pres., Chas. L. Spier; Vice-Pres. and Gen. Mgr., 8. F. Haz- 
lerigg: Seo’ y and Treas., H. H. Rogers Jr., 26 Broadway, New York. 


STEUBENVILLE, OHIO. 

STEU BENNIE TRACTION & LIGHT CO. 
—Gas, electric and 

ORGANIZATION—Incorporated in Ohio Jan. 10, 1901, and is a consoli- 
dation of the Steubenville Gas & Elect. Co. and the Steubenville Tract. 
Co. Also owns the Pleasant Heights line. Is owned and operated by 
the American Gas Co. of Philade =" which y quar: the 
bonds, both principal and interest. Franchises of Gas & Elect. Light 
eee: Street railway franchises expire from 1925 to 1928. 


Maturity. 








Bonde ted on the Philadelphia Stock Exchange in March, 1903. 
Stock & Bonos Date. Interest. Ouistand 3. Maturity. 
Stock, $1,000,000, $100.. ...... — .--.-- , 


$1, 
lst Mt ., $1,000,000, g 5¢,M-N 990.000 . May, i. 1926 

($1, ), gu. p. &i., H “Int. at Metropolitan Tr. Co., N. Y., Trustee. 

Teme. .—$210,000 reserved for extensions and bettermenta. Vv. 76, 
p. 

EARNINGS—For calendar year 1904, gross, ost 805; in 1903, net, 
$49,634; taxes and interest. $39,180; surplus, $10,454 

Roab—17 miles of track in Steubenville and between Steubenville 
and Toronto; laid with 60-Ib. rails; 13 closed and 16 open cars. Also 
electric light ‘and gas plants, and pleasure park of 85 acres. 

Orricene—Fres., , & Treas., Morris W. Stroud, Philadelphia; Sec., W. 
Mo iller; Gen. Man., J. Chas. Ross. V. 76, p. 267, 812. 








STOCKTON, CAL. 

STOCKTON ELECTRIC RR.—A trolley road. 

at June, 1902, H. E. Huntington acquired control through purchase 

of three-quarters of the capital stock. 

Stock & BonDs—Stock $500,000; 1st mortgage $300,000 ($1,000) 
Se we 0, $115,000 outstanding,dated 1892, due Oct.25, 1917; int.at 

fornia 8. Dep. & Tr. , Trustee. Sinking i provides for an 

annual yey of 2 f. ©. of outstanding bonds trom 1902 to 1905; 
3p. c. 1905 to 1909; 4p. c. 1909 to 1915. Bonds cannot be called. 
Owns 6 miles of double track. 

oe James H. Budd; Vice-President, .% * * ommee 

y, W. C. Martin; Manager, Frank W. Webster.—V. 76, 


STREATOR, ILL. 
PEOPLE'S LIGHT &RY- me trolley road. 
Roap—Owns 6% miles of track. Rails 52 1b. girder. 


Sd ig ag en ty W. V. Coons, Cleveland; Gen. Mgr. and Pur. 
. Sherwood, Streator.—V. 63, p. 970; V. 67, p. 843; V. 78, p. 








SYRACUSE, N. Y. 
SYRA USE LAKESIDE & BALDWINS- 
VILLE —A tro 


4A majority a the stock and bonds has been acquired by a syndicate. 
Road is expected to be sold under foreclosure shortly. 
RECEIVERSHIP—W. B. Rockwell is receiver. No interest has ever been 
paid on the bonds, interest having been paid only on notes. 
Stock & BonDs— Date, Interest. Outstand’g. Maturity. 
Biv 500.000, ee gr 
8 00, £0 2 ’ 
held’ by origin’! promot's § 1899 5g. F-A 500,000 Mar. 1, 1949 
Bonds—There is also a second mortgage for $150,000 of 6 p.c. bonds 
; ney as collateral for loans by the stockholders, which amountad on 
une 30, 1903, to #96,784. 
Roap—Operates 23 miles of track. Standard gauge. Rails 104-lb. 
Operates 17 passenger and 3 other cars. 





SYRACUSE & SUBURBAN RR.—A trolley road. 
a June 29, 1895. 
poyr ts Date. Interest. Outstand’g. Maturity. 

Bisek. 0,6 BN aisiaine-- tanta) babel $400,000 menbnas apenas 
let M., $460,000, 17000 & 1897 5¢@F-A 10,000 Feb. 1, 1927 

$1,000 Sade sete Int. at Fidelity Tr. oon Oona, Trustee. 
New con. M., 550,000, 1903 5g. M-N 100,000 May 1, 1950 

$500 & $1,000, g...... Int. at Fidelity Tr. Co., Phila., Trustee. 
Floating debt, June, 1904.... ...........----.6- 5,000 

Bonds—Of the 1903 con. mortgage, $406,000 are reserved for prior 
liens and $50,000 will be used to retire the $10,500 debentures and 
floating debt; no sinking fund; debenture bonds only can be called 
before maturity. 

Earninas—Nor fiscal year ending June 30. 1904, gross, $83,513; 
net, $32,108; charges, $29.681; surplus, $2,427. 

Roap. — Operates 18°08 miles of track; standard guage; rails, 60 to 90 
lbs. Extensions of 33 miles are proposed. 

OFFICERS.—President, John L King; Vice-Prest. and Gen’l Mar., 
Chas. E. Hubbell; Sec. and Treas., Giles H. Stilwell.—V. 76, p. 1302. 

SYRACUSE RAPID TRANSI T RY.-— 

In July, 1904, the Cleveland interests, a controlled the ge & 
Mohawk Valley Ry., the Rome City 8t. Ry. and tne Oneida Ry. Co., 
chased control of this company The New York Central has acqu red 
an interest in these companies and will probably electrify the West 
Shore RR. Lg between Utica and Syracuse to connect the systems. 
See V. 79, p. 271. 

ORGANIZATION—Incorporated May 21, 1896, per plan in V. 62, p. 644, 
On June 1, 1899, leased East Side Traction for 99 years at a rental of 
€12,500 per annum; also owns $299,000 out of the entire ($300,000) 
capital stock of the company. Franchises perpetual. In Jan., 1902, the 
firat mortgage bonds were ted on the P elphia Stock Exchange. 
In May, 1905, leased the franchises and rights of way of the Syracuse 
& Oneida Lake Ry. for 999 years at $1 per year. 


Stock & Bonps— Date. Interest. Cutstonds. Maturity. 
Common $2,750,000($100) ......  _-...- o GR accccegcces 
Pref. 6 p. ¢.,n.-c. ($100).. ...... 150,000 r.,’05, 1% 

> 5 J 750,000 Fan. — 


7 

People’s RR., 1st mtg..... t. at Merchants’ Nat. Bank, Syrac 
1st M. ($3,250,000) om.., 1898" 5g.M-8 $2,500,000 "Mar.1, "1946 

re Guaranty Trust Co., N. Y., trus 
2a mortgage, $750,000 roe: 1900 5g.J-J. * $611, 000". a 1, 1930 

($1,000), gold........ Int. at Cit. Bav. & Tr. Co., Cleve. , trustee. 
fast Side Trac. Ist m =, 1899 5J-D $250,000 Jane 1, 1929 

$250,000 ($1,000), gold. int. at Cit. Sav. & Tr. Co. Cleve., O., Trust. 

Bonds—The Rapid Transit mertanee of) of 1896 is for $3,250,000, of 
which $750,000 of bonds is reserv retire the People’ 8 RE. firsts 
Of the 24 mortgage bonds $139,000 are in the company’s treasury; 
bonds cannot be called. 

Dividends— First dividend, 1 p.o. on pref. stock, was paid Apr. 1, 1903; 
oy 1 p.c. July land Uct. 1; in 1904, 4 p. c.; in 1905, Jun., 1 p. c.; Apr. 

p. 6. 

LATesT EARwiINGS—From July 1, 1904 to Apr. 30, 1905: Gross, $736,- 
290; net, $313,549; charges, $203, 292; surplus, $110,255. 

Report—For years enting June 30: 

lear Gross Net. Oharges. 
ROOP-O6.. ccccce sce. cecvce $839, 372 $348,916 $243,460 
ici ndissic xine sonuan 753,277 331,316 230,901 

Roap—Owns and operons 57°30 miles of track; leases 8 .. a, 
65° 50 miles. Kails Ib. girder in city and 85-lb, T in suburbs. 
Has 139 cars, 11 snow plows, 1 sweeper and 1 construction car. 
OFFicers—President, Horace E. Andrews, Cleveland; Vice Pres. and 
Gen. Mgr., E. G. Connette; Secre and Treas., T. H. Conderman, 
Philadelphia, Pa.—V. 78, p. 1224, 1448; V. 79, p. 291. 


TAMAQUDUA, PA. 
TAMAQUA & LANSFORD ST. RY.-—A trolley road. 
ORGANIZATION. —~Chartered Nov. 2, 1891. 

Stock & Bonps— Date. Fatevest. ies oy Naty 
Stock, $4 ($50) . o 5 
lst mige. $200,000, ($1, 1000) § 1897 5¢ *J-D #30000 iy 1,1 

go Int. at Prev. life & Tr. Co., Phil a., Trust. 
Roao—19" 43 miles, Tamaqua to Mauch Chunk, with branchjto Summit 


EARNIN Report year ending June 30, 1904, gross, $108,668; net, 

$36,379; x tanen, a. $11,7 740; div’ds, B15, 000; bal., sur. $9,637. 
Orr priqane—Eres.. Low is A’ Rile , Phila.; Vice-Pres. Geo. B Hi 
. and Treas., J. No y, Lansford, Pav. 70, p. 428. 


Surplus. 
s10das6 








Ameer meer ans semeewwese 





TAMPA, FLA. . 


TAMPA ELECTRIC CO.-—Trolley. 
ORGANIZATION — Incorporated in Florida on Oct. 31, 1899. Owns en- 
tire street railway and the entire pang ang Fy plants in Tampa and 
Port Tampa. Franchise is for 999 years from 1 

Stock & BonD: Date. Interest. Outstand protest 
Stock, $583 $100, nis needle . = M-N $700, 008M 53 hing 
lst mortgage, $5 1900  I-JS 377,000 Fay " 1930 

SCRE aoe wore Int. at aan an & Tr. Oo., Boston, Trustee. 
Bonds - Subject to call as a whole or in part after Jan.1, 1905, at 105. 
Dividends —1 yearly is paid. 
Latest EarRninas—For 4 months to reer} 30, 1905: gross, $128,968; 
= 1... woe charges, $7,609; surplus, 

—For year ending Dec. 31, igo " gross, $364,645; net, 

gly re. 50; charges, $23,722; surplus, $123, 474. 
Roap—Obverates 26°78 miles of track in Tampa and to Port Tampa. 
OFFICERS—Pres., Geo. J. Baldwin; Vice-Pres., P.O. Knight; Treas., 
A. Stuart Pratt; Seo., Henry R. Hayes: os oiianagers and Transfer 
Agents, Stone & Webster, Boston.—V. 78, p. 1966. 


TAUNTON, MASS. 
roi AUNTON & PAWTUCKET ST. RY.-A trolley 


_ Re in 1905 to the Bristol County St. Ry. 
sold under foreclosure Dec. 17, 1904, subject to the mortgage given 





below. 
Stock & Bonn Reson Interest. o> Maturity. 

Stock, 100,000 } ($100) ccees - sinecane 100,000 

Bris. Co. 1st M., a 1901 5 4. J-J 200,000 Jan. cm 1921 
000 ($1,000), g. . Int. at Federal Trust Co., Boston, Trustee. 
Bonds ~Bonds ATE 


‘ormerly be called for payment on Jan. 1, 1906, 
at 105, on four weeks’ notice, but by a supp emental mortgage dated 
Aug. 20, 1901, right was rescinded. 

RoaD “Owns 17 miles of track, 90-lb. girder and 56 and 60 lb, T ralt. 
Operates 5 — additional; total operated, 22 miles. 14 cars —V. 78, 
p. 1781, 2383; V. 79, p. 500, 2454, 2746. 


TERRE HAUTE, IND. 


TERRE HAUTE TRACTION & LIGHT CO, 
ORGANIZATION—Is @ consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 





OFFicers—President, W. Judson Smith, Vice-Pres,, F. J. Kaufman; 
Secretary, Edward J. Chapman: Treasurer, Arthur R. Peck; Gen’l 
Mer., W. B. Rockwell.—V. 77, p. 2340; V. 80, p. 118, 





iranchises expire 1952; principal lighting franchise perpetual; other 
franchises average 31 years from Jan. 1, 1905. 








SS. ase 
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ets - SS 
Stock é Bonos— Date. Interest. Outstand’g. Maturity. PRUs cog, SE BqNDe Date. Interest. Grady Maturity, 
Com ,#2,000,000($'00)_ .... coccce $2,000,000 ........ POO ag fete ele ig + es eg 7 arc a "ase: 
4 ‘$1, ~~ eee vption an |... | ee a teainnay | my] Eh 8 Tr. ee, 


lst Con. "mtge > #5000, 1904 g. M-N 00,000 gine 3. 1944 
OBO. BOlE...0- ceccoee Int. a *State Street Trust Co.. 
T.H Elec. tat et St 899 5¢.J-J 1,500,000 eo yR 1929 
500,000 g.($1,000).c* ¢ Int. at Bost. Safe Dep. & Tr. Co., Boston, Trus. 
Bonds— The Union Trust Co. of Indianapolis ¢* the Boston Safe De- 
it & Trust Co. are joint trustees of the T. H. Elec. mortgage. O 
The $5, €00,000 consola, $1,500,000 are reserved to retire prior liens. 
The new bonds are callable as @ whole at 110 Ay 4 interest on any in- 
terest date. A sinking fund of 1 p.c. of outstanding bonds com- 
mences May 1,1906. e United States Trust Co. of Terre Haute ard 
the State Street Trust Co. of Boston are trustees of this mortgage. 
Eaeninas—For 12 menths ending Dec 31, ey eseen, $569,429; net. 
$200 423, tix: d charges, $1 we .°73; surplus. $46 
ee ee my 5 fles of track in Terre Haute, including jines 
frm T: rre H»ute to Weert ey Haute, Clinton and a. 
OFFicers—President, w. McKeen: Vice-Pres., Chae. D. Wyman; 
Bec., H. R. Hayes: Treas., ly Stuart Pratt; Gen. Mgrs. and Transfer 
Agents, Stone Webster, Boston; Mgr., Gardner F. W: lls. 


THOMPSONVILLE, CONN. 
riARTFORD & SPRINGFIELD ST. RY.-A 


ORGANIZATION--Was formerly known as the Enfield & lenguengew 
Electric Ry. (which was incorporated on Feb. 11, 1895), but in wf 
1901, stoc holders voted to change the name as above, and to re-co 
struct and re-equip road i oe with the Hartford “at. Ry. in Har Hart 
ford and the Springfeld St. Ry. in Springfield, Mass. In June, 1901, 

urchased the East Windror ‘Street Ry. Co. Franchises — tual. 

‘ontrolied the Somers & Enfield Electric Ry. Co., which on r. 1, 
1904, was merged is» the Hartford & a ge Sr. Ry V. 78, p. 446: 
also purchase the prorerty of the Windsor Locks Trac. Co., subject 
to ite mortg yO In '905 the Le-visleture — permission to increase 
stock to $1,°00,000 from time to time, part 'o he womezee, and also to 
extend time for construction until Jniy 1, 1907. . 2697. Also 
controls the Rockville Rroad Brook & East Windeot 8¢ St. y ,which 's 
building 1¢ miles of track from Warehouse Point to Rockville. That 
company will have $150,000 stock and $150,000 bonds. 

SToc ONDS— posed Interest. Outstanding. Maturity 
Stock, 5%, 60 10°)... an sens wiry ,000 Julgt, 192 
1st mo’ age, $600,000 I 000 ’ 

ty payable st _m Loan & Tr. Co., 

(#1, 000) 6 gold...... rer of Connecticut, Trustee. 

Winsor I ocke, moro 1904 161,000 July 1,1924 
,000, x. ($1, 000); ‘interest at , om... Loan & Tr. Co., Bos- 


guar. p. and 1...... 
alae See V. 78, “pe 1293. The Win¢sor Locks bonds are guaran- 
xy 


Lad 








rin. and int., the Hart. & Spring. St. Ry.; $139,000 are re- 
— for additions and improvements. Truetee is Treasurer of State 
of Connecticut. These bonds are subject to call at 110 und int. en any 
interest date. 
FARNINGS— Fer year end. June 30, 1904: wor m. 033; net, $26,- 
329; fixed charges and taxes, $32,650;deficit. #6,3 
Roap—Owne 16 miles of track from State Line - East Windsor Hill, 
which was formally opened on Jan. 15, 1902, and 7°857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a 
line from Suffield to a connec‘ion with the Hartford St. Ry., 919 miles. 
Has oes rights in Hartford and cc! making total mileage 
operated about 43 miles. 60 and 70-lb. T rail. 34 cars. 
Hone Rg—Pres., Philip L. Saltonvtati, Boston; Sec., Arthur Perkins, 
artford; Treas., Chauncey Eldridge, Boston.—V. 78, Pp. 1223, 1446; 
v. 79, p. 2697. 
rn 


TOLEDO, OHIO. 

TOLEDO RAI ILWAYS & LIGHT CO.—A trolley 
road.—(See Map on page 2579.) 

ORGANIZAT!ON—Incorporated ip Ohio on July 1, 1901, as a reorgan- 
ization of the Toledo Traction Co. On Aug. 9, 901, the new company 
took formal jon of the property, which comprises all the street 
fp a ‘oledo; also all the electric li r-) and power business of 
the city. Also owns entire capital stoc aumee Valley Rys. & 


$300, 
75 am . ee &) 1902 449 g.M-8 500,000 Mch. 1, 1929 
ee tod ° a ee — Morton Trust Co.,New York, Te 


Bonds.—Of the new 4198, $300,000 are reserved to retire the first 
58 of the Toledo & Maumee Ry. - sinking fund on the 4\gs, but 
they can be called on or after Mar. 1, 1915, at par on 30 days’ notice, 
Interest payable at Kean. Van Cortlandt & Co.'s otfice, New York. 

Roap—Operates 22 miles of track. 

Orricers—President, R. H. Baker; Mant get er x _ Bechet: Sec’ 

W. H. McLellan Jr.; Treas., C. T. Munz.—V. 75, % 


eo URBAN & “Gevaumeanete RY.- 


vOnGANZAT ON—Incorperated in Ohio and leases the Toledo Bowl 
ing Green & Southern Traction Company for 99 years from Jan- 

uary 1, 1905, subj ct to renewal, the rental being dividends on the 

stock, in addition to fixed charges 0” one half per cent for the first 

— 1 p. 6. for the second, 1s » © for the third year, 2 p. oc. for the 

urth, 2's for the fifth and six .¢. for the seventh and eighth, 

3% p. c. for the ninth and 4 p.c. Sy 1e tenth and each year thereafter, 


StToc Bonps— Date. perenne Cuistonts. Maturity, 
Btock, $1,000,000 ........ ...--. - $540,000 _.....2.2.... 
18° mort., $1,000.00, g. } "1905 J-J 600,000 Jan. 1, 1930 

(#500 and $1, 000)..”.- Int. at Union Sav. Bk. & Tr. Co., Cin., Trust 


Ronds.—A si. ene hand of $5,000 per annum becomes operative in 
1907. Bonds may be called at 110 after5 years. 

Roap.—Operates a line from Toledo to Perrysburg,10 miles, ze 
leaees the Toledo Bowling Green & Southern, 50 miles; total, 60 mil 
Operates over tracks of the Toledo Rys. & Light Co. in Toledo, ts 
bui'ding a power house at Findlay, costing $200,000, te operate the 
entire system. 

OFFicers.—Pres., ate ag B. Eomper, Cincinnati; Vice-Pres, John 
Kilgour; Sec. and ree, Becht; — 8ec., B. L. Kilgour.—V, 
79, p. 271, 2148, 2458, ot87, V. 80, p. 713 
(1) TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A 
trolley road. 

ORGANIZATION—Is leased tothe Toledo Urban & Interurban Ry., 
which see above Incorporated in 1901 as a consolidation, by pur- 
chase, of the Findlay St. Ry., the Toledo Bowling Green & Fremont 
By. and the Hancock Light & Power Co. of Findlay, O., furnis 

5,000 incandescent lights and 400 arc lights. The Franklin Bank 
Cincinnati offered the bonds for sale in May, 1901. 





StToc Bonos— Daie Interest. Outstand’g. my | 
Stock, f° 00,000...... iain Aihahc sabia .500,000 
lst mort., esas i901 g. M-v 1 *500,000 May ae 192i 
gold, $1,000, ®500.... § Int. at Goniral Tr.& Safe Dep.Co.,Cin. , Trust. 
Find. St. lst. M., #150.-) 1895 5g. M-N 150, May, 1911 
000, gold ($1, ,000), not > Int. at Central Trust & Safe Deposit Co., Cin- 
subject to call......... cinnati, O 


Find. St. 1st con. = § 1899 5g.J-D 125,000 Dec. 1, 1924 


Central Tr. & Safe Dep. Co., Ciodia., Trust. 
$125,000, gold........ Interest at Metropolitan Trust Co., N. Y. 


o—Gap connecting the Toledo & Bowling Green Division with 








Lt. In Sept., 1902, stock was lis on New York Stock Exchange. 


Stock & Bonps— Date. Interest. Cuistands. Maturity. 
Btock, $12,000,000.......... ...... -N May, 0 ,1% 
New consolidated mort-) 1901 As .J-J3 1359/00 July 1, 1909 

($1,000), g., $12,- tu . 8. Mtge. & Trust Co., 'N. = seantee._ 

698,000. eeccscccceces cdr ) Int. at E ean, Van Cortlandt & Co., N. 

fol. Consol. Street Railway 


1889 5J-J 1,066,000 July 1, 1909 

aitooe mertes 6, currency, iamerest, ~ Blair & Co., 24 Broad Street, 
ew Yor 

Toledo fo Biectre Street og, 1892 5¢g.f-A 700,000 Feb. 1,1912 

Engesens & Blair & Co., 24 Broad tone 


$1, w York. 

Tol. Traction consol. iM, :} 1856 5g.J&J 4,234,000 July 1, 1909 
$6,000,000g., ($1,000) c* § Interest at Guaranty Tr. o., N.Y., Trustee. 
P. - Tol. Trac. consol. mort. 5s of 1896 for $6,000,000 cover 

all the railway, subject to the divisional pone of $1, 766, 000, and are 

a first lien on the new Central Station and other realty ; they’ are sub- 

ject to call at 105 and interest at an —g vy" — upon 30 days 

notice. The bonds are further sec | a sit Pe 1st mort- 
fase bonds, $1,000,000 par value, and entire a. stock of Toledo 

‘onsolidated Electric Co, one of the constituent companies. The un- 
issued bonds iy the Toledo Traction Co. have been canceled. Of the 

Toledo Rys. & Light Co. mortgage for $12,000,000, $6, 000,000 are 

reserved to retire all of the underlying bonds and $1, 441,000 are re 

served for iugrovenenae $295,000 of which are certified and held in 
company Rp me against 75 Be c. vf actual cost of betterments and 
extensions m They are subject to call at 10219 and interest on 
any interest date after 30 days’ notice 
vividends—The first dividend—1 p. ¢ —was paid on May 1, 190°. 
RePorRT— Fear end Dec. 31. 1904. 
Gross earnin 








ROA 

the Findlay Division was completed Jan. 12, 1 thus making a di- 
rect line of 50 miles from Toledo to Findl ay; 60 ib. and 72 Ib. T and 
girder rails. Owns 30 passenger and 3 express cars. 

Report—For year ending Dec. 31, 1904: Seems, $279,359; net 
gio. 869; charges, etc., $78,676; surpius, $32,1 

FFICERS—President, Seorge S. Kerper, Cinctomaet Vice-Prest., John 
xitgour Treasurer, A. J. Becht; Soorchery, 2 A. Bope, Findlay; “Gen'l 
Mgr., Charies F. Smith, Findlay —V.79, p. 7593, 501, 2148, 2458, 2797, 


TOLEDO FOSTORIA & FINDLAY RY.- 
ORGANIZATION—Incorporated in 1900 to build an electric railway 
connecting the cities named in the title, a total distance of 50 miles. 
901, the road between Fostoria and Findlay, 17 miles, was 
ae in operation. In Feb., 1904, it was announced that the project to 
uild into Toledo had been abandoned. V. 78, p. 704. An extension 
17 miles, from Fostoria to Pemberville is under construction; to be 
completed about Aug. 1 90> Capital stock authorized, $1,500 
omen anding. $450,000; bonds $1,500,000, of which $450,000 are * out 
ding. Cleveland Trust Co., Cleveland, trustee. 
pp eon Shc msg J. E. Reeves, Canal Dover; Vice Prea. F. W. 
Adams, Fostoria; Seo. and Treas., A. J. Krantz, Canal Dover—V. 72, p. 
481; V. 73, p. 392; V. 78, p. 704. 


TOLEDO & INDIANA RY.-—A trolley road. 
ORGANIZATION. —Incorporated under the General Railroad Law in 
Ohio, June 15, 1901, to build an electric road extending from Toledo 
westerly to Bryan, ® a distance of 55 miles, — rivate right of way; 33 
miles completed to An extensi ‘ort Wayne, Ind., is pro- 
posed. Enters Toledo over tracks of the Toledo Railways & Light Co. 
On June 14, 1903, the shareholders voted to reduce dy authorized 
bond issue from $30,000 to $25,000 per mile. V. 73, p. 1356. 

Stock & BonDs— Date. Interest. Outstanding. Maturity. 
ee ee eee 1902 5¢ 3-3 500,000 gant 1928 
1st, morteage, #1,650, £20} secur Tiss Co., folod _ 

($500 & $1,000), g...cder Interest payable in Toledo ney a 4 
Bonds can be called at any time at 105 and accrued interest upon 
30 days’ notice. Interest begins to accrue from Jan. 1, 1903. 
OFFicers.—Prest., J. M. Longnecker, Delta, O ; Vice-Prest., Geo. G. 
Metzger; Secretary, C. H. Masters, Toledo; Treasurer, Geo. B. Boone, 
Toledo.—V. 75, p.982; V. 76,p. 1356; V. 77, p. 770; V. 79, p. 1463. 


TOLEDO & WESTERN RY.—Anelectric ratiroad. 
ORGANIZATION.—Incorporated in Ohio on Dec. 26,1899. Carries 
freight as well as passengers. Stockholders sre to vote on June 24, 
1905, upon increasing stock to $2,500 000 and authorizing a new 
mortgage for $2,500,000, of which $1,500,000 to be res rved for prior 
lens and remainder for extensions and equipment. V. 80, p. 2400. 
Stock & Bons Date. Interest. Outstand’g. Maturity. 
Stock, $1,800,000,$100 ..... ...... ......-- 1,600,000 ..........c: 














1903 1902. 
eecccccesces cocccce $1, qeseee $1,663,794 $1, 459. 091 
Operating expenses and taxes.. 923,209 856,526 726,7.9 
Wet COFMINgS...ccce.cceccccese $829,625 $807,268 $732,312 
Pixed charges..............0...-. 499,875 488,200 459,037 
ID nccntncascccsscsccenss $329, ~ $319,068 $273,275 
LaTesT Earninas— Gross Charges, Surplus, 
Jan. 1 to May 31, 190%...... * 32,455 $345, 70 $212,042 $137,637 
Jan, 1 10 May 31, 1904 ...... 677,221 297,200 £03704 88,496 


Roav—Operates 117 miles of track. Has 397 cars. On Jan 1, 1905, | 
was supplying 1,265 city _arc lamps and current for 138,270 ‘inean- 
descent lights and 5 46s H. P. motors. 

OFFICER —Chairman of Board, Albion E. Lang; President, H. A. 
Everett, Cleveland; Vice-Pres & Gen. Mer., L. E. Beilstein; Secretary, 
H. 8. Swift, Toledo; Treasurer, 8 = Carr.—V. 78, p. 340; V. 79, p. 
2087, 2458: V. 80, p. 464, 998, 12 


(1) THE MAUMEE VALLEY eeenmann 8 & LIGHT CO.—Trolley. 


QRGANIZATION~ Is a consolidation in December, 1902, of the Toledo 
& Maumee Valley Ry. and the Toledo Waterville & Southern Ry. The 
entire capital stock is owned by the Toledo Railways & Light Co, 


no sink. fd., and cannot be > Int. at Cleveland Trust Co., Cleveland, 
GRNEOG.. casccnceesecccccesesss Trustee, or Nat. B’k of Commerce, N. Y. 
Roapd.— Owns 81 miles of track, from Tolede to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage eement with Tol- 
edo Rys. & Light Co. allowing its cars to enter Toledo; 95 p. c. private 
“ of way, cxeopt in cities. Rails, 60 lb. T. 
ARNINGS—For year ending Dec. 31, 1904, gross, $222,005; net, 

Pe 490, fixed charges, $80,826; surplus, 97, 664 

CFFICERS. ht and Treas., Luther Allen; Vice-Pres., J. Sea- 
grave; Sec., F E. Seagrave; Asst. Sec., E. Bingham Allen: a vaitor, 
25 French; Gen’) Man., C. F. Franklin.—V. 79, p. 213; V. §0, p. 2221, 
2400 


(1) TOLEDO FAYETTE & WESTERN RY.—An electrio railroad. 


ORGANIZAT ON—Incorporated in Ohio. Stock al! held by Toledo & 
Western Ry. Co. 


$1,600,00 
1st M.,$1, 250,000.g. ($1, athe} 1901 5g.J-J_ 1, "250, se July 1, 1926 























| = 


















JUNE, 1905. ] STREET RAILWAYS. 2579 


————————— 


















WW 


i? quey 


ich. 1, 1920 
‘Trustee, 


re the first 
B 419s, but 
ays’ notice, 
w York. 


145) 


ppuvo at 


htel; Seo’y, 


sk ued 


Ba ngs 





N RY.- 
ledo Bowl 
























perative in 


miles, and 
1, 60 miles, 
Toledo. Is 
perate the 


res, John 
‘ilgour.—V, 


CTION.—A 





irban Ry., 
nm, by pur- 
t Fremont 
furnis 

mn Bank o 


Maturity. 
See tezt, 

‘ay 1, 1921 
Sin. , Trust. 
May, 1911 
it Co., Cin- 


pc. 1, 1924 
in., Trust. 


gy ate 






uy 


sdoys 









ONY 
$ Vi y 
[ap /f /) 
rision with Ne e,f/ r 
iking a di- KY Sa 


2 1b. T and 





wh oF 
pT rS Sf SZ 
LS Phi 6 Ff PS 
eS Ret Ss JR 5 LA 
MPS 4y, Uh, NJ 
2>xe7 Y ed / [ 
| Reser? a 


Se Snuyot yt PF 7K 
Li 7 7 


tt ff fr 
hil Va >» VA A 





,359; net 

























-rest., John 
lay; Gen'l 
458, 2797. 


> f P\ RS, 
ic railway “SX 
50 miles. & 
miles, was ‘ 
project to \ 
extension Ay / 
tion; to be I Ay 
1,500,000; SA Oy ZK 
0 are out 4 er 


iy 











| 


4 



















4s 


arn 






7 








LU! Clinton Turnpike’ F 


\ 


\ 
ZASIIOS | 





aU E PET) 


aa. F. W. 
—V. 72, p. 


QeurS 


OdF10L 


f 
YQ 


© 
.d Law in =\ fo |] 2 
ym Toledo a / er \F 
of way; 33 a } ¢ 
nd., is pro- NN = 
Light Co. I> =H , Br 
authorized KY PSX! 





Maturity. 
in. 1, 1928 ‘ } £4 
Be. ? : 













% A 
rest upon 


., Goo. G. 
B. Boone, 
p. 1463. 


nt 


S297 unyown 


lroad. 

. Carries 
| June 24, 
ng a new 
i for prior 
. 2400. 

Maturity. 
ily 1, 1926 
Nleveland, 
sroe, N. Y. 
d Pioneer, 
| with Tol- 
c. private 

















HHL A0 dVW 


‘OIHO 
SINIT ANVdWO0 LHOIT 


005; net, 


 SAVMIIVE 007101 


= 
ant 


|. R. Sea 
Auditor, 
),p. 2221, 














ilroad. 
Toledo & 








STREET RAILWAYS. : 


| VOL, LXxx, 








Brock & Bonps— Date. Interest. Motu, 


Stock, $250,000 ($100). 250,000 
5gJ-J 250, 000 July 1, 1927 


1902 
First mortgage, oose.- bone at Cleveland Trust Co., Cleveland, trustee. 
000, gold ($1,000) at Nat’l Bank of Commerce, New York. 


Guisentine, 
0, 


Bonds—No sinking ane but bonds are subject to call on and after 
July 1, 1912, at par and accrued interest. Are guaranteed both as to 
principal and interest by the Toledo & Western Ry. 

Roap—Runs from Fayette to Pioneer, 14 miles, which is included 
in the mileage of the Toledo & Western Ry. above. Standard gauge 
60-lb. T rail.—V. 75. p. 1255. 


TOPEKA, KAN. 


TOPEKA RAILWAY-—Trolley. 

ORGANIZATION— Incorporated under general railway laws of Kansas 
in 189 

In 1903 the entire stock and bonds were acquired by a syndi- 
cate composed of Chicago and Topeka capitalists. See V. 76, p. 866. 
In 1903 absorbed the Vinewood Park Ry., which threatened compe- 
tition, and made a new mortgage for $1,250,000. On June 4, 1903, ob- 
tained a new 30-year franchise, ranning from that date, with the pro 
vision that $400,000 be expended within three years on the system. 
When earnings exceed 10 p.c. on investment. city is to receive compen- 
sation. Also has secured franchises in perpetuity on county roads now 
occupied, with privilege of hauling freight. City agrees never to reduce 
rates to where company will earn less than 10 p. o. on stock. The city 
is to receive 10 p. c. of earnings remaining after 10 p. c. has been 
earned. Upon expiration of franchise city has the right to acquire the 
property, but _ a V. 76, p. 886, 1302. 





Stock & BON Date. Interest. Outstanding. Maturity. 
Stock, aie 250, 00 $100 —,£ @  ‘‘“aessees 1,250.000 f.p. ........-- 
lst mortgage $1.250, 000'§ 1904 5g. J-J 1,000,000 an. 1, 1930 

gold ($1,000)... o* ? Int. at Am. Trust&Sav. Bank, Chicago, Trus. 

Bonds.—Of the $1,2 2°0,000 authorized, $100,000 are reserved for 80 
p. c. of cost of new power house and $150,000 for £0 p ce. of cost of 
elterments and additions. Fifteen bonds per annum, beginning with 


No 1, can be called at 105 and interest until Jan. 1, 1915, when entire 
issue is subject to call at that price. A sinking fund begins Jan. 1, 
1901, which is sufficient to retire $15,000 per annum at 105 and int. 
EaRNINGS—For calendar year 1904, gross, $217,846; net, $95,160. 
Roap—Owns 32 miles of trolley; 70, 75 and 80-lb. rail; 37 motor cars 
ae = trailers 
iceErs—President, E.W.Wilson, Pekin, Il; Vice-Pres. &Gen.Mar., 
a yers, Chicago; Secretary and Treasurer, F. G. Kelley; Auditor, 
E. C. Flowers; Supt., A. M. Patten.—V.'80, p. 601, 998. 


I 
TORONTO, CANADA. 
THE TORONTO RAILWAY-A trolley road. 
RGANIZATION—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work 
street railways in the city of Toronto for a term of 30 years from Sep- 
tember 1, 1891 (with the exception of two small reservations in the Act 
which are believed to be of no importance), a a which has since 
been ratified by Act of the Ly yy of Ontario. In October, 1902, 
stock was increased to $7, , for the purpose of taking over the 
Metropolitan Ry. Co. Also owns the Toronto & York Radial Ry. 
Guarantees that company’s bonds, principal and int. V. 79, p. 1463. 
Payments to the City—As to annual payments to the city, see SUPPLE- 
MENT of May, 1898. Paid to city in 1904,$347,610; in 1903, $298,839. 


s Sto ° CK & Bon ps— Date. Interest. Outstand’g. Last div.,ete 
eee ere « seayes+ — $7,000,0001.p. See text, 
Toronto St. Ry. debens. 1881 6 J- 600,000 July 1, 1914 
1st M., $4,550,000$ & 2 es 1892 4g. a 3,013,373 Aug. 31, 1921 
$35, 000 a ae o* 2 T’stees,G. A. aa - nto, &R. B. Angus, Mont. 
Toronto & York Radial 1904" G4 $250,000 Oct. 1, 1919 
Ry. lst 4. $800,000, tacoma rust ¢0o., Ltd., Toronto, Trustee 
&. ($1,000) guar ...... Int. at Bank of Montreal, Toronto and N, Y. 


| Interest and principal on sterling bonds payable Feb. 28 and Aug. 
31 at Bank of Scotland, Lothbury, ry E. C. Five per cent of 
bonds can be called at YY from 1911 to 1920. 

Dividends—In 1896, 4 per cent; in 1899, 4 per cent; in 1900, 4 per 
cent; in 1901, 444 c. (extra dividend of 44 p. oc. in Oct., 1901); in 
1902, 5 p. o.; in 19) 3, 5 p. c.; in 1904, 5 p.c.; in 1905, Jan., 14 p.c.; 
April, 144 p c. 

Sinking Fund—The company is obliged to redeem 5 per -— of its 
total bond issue by drawings at par yearly from Aug. 31, 191 1920. 

Bonds—The 1st M. covers entire property, subject to payments te the 
city and the debentures, to retire which $600, 000 firsts are reserved. 

Roap—Operates 112 miles of track, of which 12 miles controlled; 
70-lb. girder rails. Owns 706 cara, of which 484 are motor cars. 

REPORT— a year os =e. 31, 1904, in V. 80, P 470. 

Gre harges. Dividends. urplus. 
1904. . 93. 4 ta. 534 $1, 030, 354 $304 393 $334,010 $73, at “gai 078 
1903... 2,172,088 971,265 342,101 326,548 71,986 *230,630 
1902... 1, 834 908 819,547 313, 104 302,439 70, 274 133,730 

* From this sum $200,000 was deducted in 1904 and $50,000 in 1903 
and credited toa contingent account. Revenue passengers in 1904, 
60,1. 7,460; transfers, 20,480,270 

OFFICeRS—President, William , Vice-President, ae 


Nicholls; Manager, Robt. J. kleming; Secretary and tg r. J.C. 
_—* 76, p. 263; V. 78, p. 341. V. 79, p. 271, 1463; v.80, > 164, 


A 
TORRINGTON, CONN. 
TORRINGTON & WINCHESTER ST. RY— 


ORGANIZATION—Incorporated March 3, 1897 under special act. Op- 
erated from July 1,1897. Servesa population of about 20,000. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Common, $030. I 4 ici, genes. cedemenendal $200,000 natieinoniads 
Pref. 5%, $70,000 8100...... ...... ........ a? 8 =—Ssé nnieeeneee 
lst mortgage, $150, 000, § 1897 5¢.J-D 150,000 60.1,’17 

Ci cadawnctenesesers -«-..0* ¢ Int.at Hurlburt Nat. Bk. Winsted Conn. 


Trustee of the mortgage is State Treasurer of Connecticut. 

Roap—Torrington to Winsted, 13 miles of trolley, of which 10 miles 
built on private right-of-way. 

EARNINGS—For year ending June 30, 1904, gross, $53,622; net 
$21,598; interest and taxes, $11,708; surplus, $9,890. 

OFFICERS—President, James Alldis, Torrington; Vice-Prest., George 
B. Alvord, Torrington; Secretary & Treasurer, S. A. Herman, Win- 
sted. General offices, Winsted, Conn. 

i 


SEES TON, N. J. 
NEW JERSEY & PENNSYLV - 
TION CO.-—A trolley read. ANIA TRAC 
ORGANIZAT!ON.—Incorporated in New Jersey on Nov. 11, 1901, and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the 
Trenton Lawrenceville & Princeton Extension RR., the Princeton 8t. 
Ry., the Yardley Morrisville & Trenton Street Ry., the Newtown & 

Yardley Street and the Trenton City Bridge Co. 


— — — A 


Bonds. Denis are subject to call on 60 days’ notice at 110. 
ROAD.- ens 26 miles of we 7 from Trenton to Princeton, N, J, 
and frova Trenton to Newtown, P. via Morrisville and Yardley, 
Gauge, 4 ft. 84g in. and 5 ft. 24 in.; 70° and §0-lb. T-rail; 90-lb. girder, 
Earninas for year ending Der. 31, 1904, gross, $96,453; net, $37,625; 
other income, $228; total — $37,853: interest, $33,400; sur., #4, 453, 
OFFicers.—President, C. Bates; Sec. and Treas., C. M. Wal: 
m. Man., J. G. Honocker. 7 75, p- 185; V. 79, p. 22 06. tery 
(1) TRENTON NEW HOPE & LAMBERTVILLE 8ST. RY.—Trolley, 
ORGANIZATION—Incorporated in Pennsylvania in Decembor, 1903. Ig 
controlled by the N. J. & Penn. Traction Co. through stock ownership, 





Stock & Bonps— Date. Interest. Outstand’g. Maturity, 
Ge SE GO icscc ccasee gencedne «a 5 
lst mortgaze, $400,000, rf 1904 5g. F-A 400,000 Aug.1, 1934 

gold ($1,000) ..... o*&r (Int. at Trenton Tr. & S. D. Co., Trent. . Trust, 


Bonds are subject to call at 110 on 60 days’ notice. Are guar., p, 
and i., by the N. J. & Penn. Traction Co. 

Roap--Operates 12 miles of track from Yardley, Pa. (where it 
connects with the N.J. & renn. Traction Co.), through New Hope, Pa,, 
= eae, .J. Gauge, 5 ft. 244 in.; 80-lb. T and 85-lb. girder 
ra 

Orricene—Pree. T. S. Cadwallader; Sec. and Treas., V. D. Bates; 
Mgr., J. G. Honecker. V. 79, p. 2207. 


TRENTON STREET RY.-~Is controlled by the United 
Power & Transportation Co., which see on a preceding page. 


TROY, mM. .t 
TROY & NEW ENGLAND RY.—A trolley road. 
ORGANIZATION—Incorporated Dec. 27, 1889. 








STOCK AND Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, $350,000 ($100)....-. _....--.- OD eee - 
lst mtge., $160,000,21895 5g. F.-A.. 160,000 ane. 1, 1945 

gold, $500.......... Interest at office of company, Troy, Y. 


Roap—Total track, including sidings, 10 miles, gauge, laid 
with 65-lb. rail, running from Albia to Averill Par 

EarRNiNGS—For year ending June 30, 1904, aa $29,577; net, 
$10, 139; charges, $10,254; surplus, $245. 

OFFicers—President, Edw. F Murray; Sec’y-Treas., R. OC. 
Supt., A. N. Bentley, all of Troy, N. Y. 


Bull; 








TUSCALOOSA, ALA. 
TUSCALOOSA BELT RAILWAY-A steam road, 
ORGANIZATION—Chartored oy A 5, 1889.- Stock, $100,000; 1st mort- 

page, 5s, gold, J - D, $100,000, due June 1,1918. Interest is payable 
éw York at Knickerbocker Tr. Co. Operates about 9 miles of road, 
Including an extension to Holt, Ala. 
BALES rS—Pres.,Jno.K.Ober, Baltimore, Md.; Vice-Pres., Rob’t Ober, 
Balto.; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt., F. ‘W. Mon nish, 





UTICA,N. Y. 

UTICA & MOHAWK VALLEY RY.—Trolley. 

In FAS 1904, control of this road and the Rome City St. Ry., the 
Syracuse Rapid Transit Ry. and the Oneida Ry. Co. was obtained oy 
the N. Y. Centra! RR., an ‘it is proposed to consolidate these an 
possibly other properties. V. 79, p. 73 

ORGANIZATION—Chartered on Nov. oF. 1901, as a consolidation of the 
Utica Belt Line St. RR., the Utica & ‘Suburban Ry., the Frankfort 
& Utica 8t. Ry., the Little Falls & Herkimer Street Ry., the Utica & 
Mohawk RR., the Deertield & ag RR. and the Herkimer Mohawk 
Ilion & Frankfort Elec. Ry. V.73,p. 1209. Leases a portion of the 
Utica Clinton & Binghamton RR.at a rental of $15,000, the lease being 
dated 1886 and running 99 years. Franchises perpetual. In Mar., 

V, 80, p. 1236. 
Interest. Outstand’g. Maturity. 
$6,250,000 


eaceecees * ’ 


5 2,500,000 


1905, made new contract for power. 
Date. 


TOCK AND Bonps— 
Stk., com. ($100) $6,250,000 
Stock, pref., 5% n. ¢., $2, - 
ee 000 ($100 Rein 





Utica & Mo. Val. lst M. 1901 ve * ~ 8 pseeeee Sept. 1, 1941 
$4,000,000, g. ($1 {0005 t interest at New York Security & Trust 
cannot be called Co. noe York, Trustee. 

Utica Belt 1st M., $5 re 889 5 M-N 500,000 Nov. 1, 1939 
000, gold ($1,000)....... Int. at N. Y. & Tr. Co., N.Y. , tras 

Utica Belt 2d M. $200,- 1891 J-J 9,000 an. 1, 1931 
000 gold ($500)........ ob int. et N. Y. Seo. & Tr. Co., N. Y. 8 

Herk., ot. eet 1895 52.J-J 0,000 May 1, 1925 


Int. at Farm. Lo. & Tr. Co 
Bonds. naa the new $4,000,000 mortgage, $689,000 are reserved for 
underlying liens, and the remainder (#1,043,000) for future additions 
at the rate of 75 per centof eg but only when net earnings for preced- 
ing year amount to double the interest charge on all bonds, Including 
those to be issued. V. 73, p.1265. The $161,000 unissued 2d mort. 
bonds of Utica Belt Line have been canceled. 

Roap—The consolidated road owns and operates about 109°39 miles 
of track. Runs from Utica to Rome; from Utica to Little Falls; from 
Utica to Clinton and to New York Mills. Double track, 80-lb b i and 
95-lb. girder rail. Connects at Mohawk with the tracks of the 
Oneonta Cooperstown & Richfield Springs Ry. 


LATest EARNINGS.—For 9 me ending March 31: 


Year— Gross. t Oth ance. Oharges Surplus. 
—- ssoasne Gee 219 $193,216 $2,816 $132,984 $63,048 
boteronne 536, 023 169,547 2,946 124 328 48,165 
PORT—For youn ending June 30: 
‘peror , Gro: Net. Oth,income. Charges. Surplus, 
BOGE. .ccces wiry 938 $232,075 $3,873 $167,845 $68,103 
1903....... ,066 250,684 2, 910 147,679 105,915 


rricegg—Presient, Horace E. Andrews, Cleveland; lst Vice-Pres., 

J. Stanley, Cleveland; Treas., Charles B. Rogers, Utica; Secre- 
tary, Walter N. Kernan, Utica; Gen. Man., C. Loomis Allen.—V. 79, p. 
271, 735; V. 80, p. 223, 1386. 


VICKSBURG, MISS. 
CO.—A. 


CKSBURG RA LIGHT 
trolley road controlled by the Sourhern Electric Securities Co., which 
owns $375,000 of the capital stock and $32,000 of the bonds. 
ORGANIZATION—Incorporated in Mississippi in May, 1903, 





Stock & BonDs— Date. Interest. Outstand’g ahartty. 
Stove i $500, 000, ( Dans sescus _ cacans 500,000 . eas ceetl 
Ist mortgage, $500, 1000, 0, § 1903 5g. JI-J 315,000 1933 

gold, ($1,000)........ Inter- State Tr. & Bkg.Co., New Orl., Trustee. 


Bonds — Int. meer at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 

Earninas.—For year ending June 30, 1904, gross, $110,498; net, 
after taxes, $26,121; interest, $15,250; surplus, $10,871. 
Roap.—Operates 7 miles of track. Standardguage. 45-lb. T rails. 





Srockx & Bo Date. Interest. bay eo Maturity. 
Stock x 500, 600" (100).. ceaae. skpibin 006° enagesgece 
lst Mtge. , $3,000, 000, 1902 4g. M-N 1 vn 000 Nov.1,1932 

gold ($1,000) ......... Int. at Trenton Tr. & Safe Dep. Co., Trustee. 





OF-icers.—Pres. and Mgr., 8. S. Bullis; Vice-Pres., S. R. Hughes; 
Sec., M. D. Landan; Treas 'B. W. Griffith.—V. 79, p. 105. 
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.—A. 
oS Oren 
8. 


Maturity. 


1933 
l., Trustee. 


No sinking 
),498; net, 


. T rails. 
.. Hughes; 








JUNE, 1905.] 








WABASH, IND. 
THE WABASH & ROCHESTER RY. CO.— 


ATiOn—Incorporated in Indiana June 27,1901, to build a 
rood trom W abash to Rochester, Ind. To do both passenger and freight 


wetness. = 
K ONDS— Date. Interest. Outstanding. ‘aturity. 
common, Ciiss (9100) ans seoes LYS OO” onsnnnnnnees 
 n. 6 4% $225,000 (B50) ....  ....  _ 25,000 ............ 
Hd M. ($1,000 1904 5¢.J-J 125, 000 Jan. 1, 1934 
A ngtiry ves eve.€*§ Int. at Cincinnati Tr. Co., Cinn., Trustee. 


Bonds —No sinking fund and bonds not subject to call. V.7&. p 
1551. The company has had subsidies voted amounting to $110, 000. 

RoaDp—Now ander construction to be 40 miles, including sidings; 
private right of way wes 70 in cities and towns. Franchises 50 to 99 
years. Standard sauxe, 0 = T rails, in wire eae rails and ties. 

Orricers~ Pres., Chas. Craine, Geneva, O.; Vice-Pres., P. E. Wilcox, 
Ge mere, 0-5 Sec. and Treas, C. jE. Barnum, Cleveland, 0O.—V. 78, D. 
622, 1551. 





WACO, TEXAS 
CITIZENS’ RAILWAY. —A trolley road. 
OPrGANIZATION—Incorporated in Texas February, 1877. 
STOCK jONDS— Date. Interest. Ouistond-s. 


ee eee er 


lst M., $350,000, yourrency. 1896 6 A-O 350/000 


Maturity. 
Oot, i, 1910 
tee, 


Operator about 19 miles of track. Pres. and Gen. Man., H. ‘0. 8 ott; 
Sec., T. H. Stuart; Supt., W. 8. Rathell —V. 66, p. 84; V. 77, p. 2035. 


W ASHINGTON, D. 
WASHINGTON RAILWAY & 
P bong —— of these companies, see STREET 


BALTIMORE & WASHINGTON TRANSIT.-— 
N ATION. —Operates a trolley road extending from Takoma 
we dlen miles, opened Sept., 1897, and by a traflic percenent 
pan eo - Biche chtwood ogg runs —= into al to Ba feon, bm dg 
fers are given nes. Extension proposed ay 
M00 miles. Stock, $100,000; par, $50. mo; y $00 8005° 
($500), of — h only $ $50, has been issued; in ~ady 4-0; balance 
can only be ques completion = extensions and double-tracking 
oni 2 Trast Go. B altimore, 
OFF s—Pres. and Manager, Wm. A Mellen, Washington; Vice 
ritfoury W, Williams, Baltimore; Sec. and as., Geo. Schedel, 
Baltimore. Office, Washington, D. ©. 


CAPITAL TRACTION.—An underground mend road 
N ATION—In the fall of 1895 absorbed the Washington & 
asorgetowa, 2640 Rock Creek companies. See V. 61, p. 283,328, 588 


Date. Interest. Outstandi Maturit 
ab ie oto 1338 100 Text. os, _ 000 r. De id in 
a A 1st 3 M. 1. 4A-O 


epoceneccctoces tat! Nat. Safe Dep. Sav. & by Ooo w 
Donde $100 000 has been set aside as an insurance be ced te is ~ 
cluded in the gi —" reported above as outstanding, interest being 


paid upon 
Diviaends—In ry July 1,75 cents; Oct. 1, 75 cents; in 1899 4 
dividends of 75 cents each; in %& p.c.; in 1901, 4 p. 6.; in 1962, 











C. 
LECTRIC. 
ILWAY Section of 








eeceee 


Jan. 1 p. o.; Apr., 1 p. ©.; Maly, 1 1 pc. ,and on Aug. 20 an extra divi: 
dend of 94 r share was paid ve: of sale of old power 
house. Oot. + yr 4% p.o.; in 1904, 5 p.c.; in 1905, Jan., 
1% p. o.; April, 

oap—Undei noe ‘role: since April, 1898), double track, 14°84 


( 
trolley, 5° "38 mils, double track. Operates 144 closed 


miles; overhe 
5 open motor, 133 o,en trailers, 49 


motor, 128 closed trailers, 1 
other cars; total, 579 cars. 

A For sass ending Dec. 31: Report for = ¥- 80, 471- 
EARNINGS—: po » p08 


Gross .....$1,517,372 $1, 413-312 Char; $137, 188 $1 14,187 
883,665 822,374 | Divi nS 000 600,000 
18,718 rad Surplus ....... 165,195 129,928 
a QFFICE p_reee, G. T. Dunlop; Vice-President, OC. C. Glover; 
M. Koones; Chief ‘ngineer and Supt., D. 8. Oarll.— 

V. 77, p. 763; Vv. ~. 583, 1219; V. 80, p. 471, 1174, 1360. 


TON XANDRIA & MT. 
NON HY Ean! Le in Washington; overhead YER 
= ANIZATION—In March, 1905, Se old mertgage for $750,000 was 
canceled and a nll uu. —— age for $2,500,000 made to provide in part 
for hinprovements eV. rhe p- 1176. Messrs. Graham & Co. of 
Philadel, hia offered the bonds for sale in April, 1905, 


TOCK Bonns— Date. Interest. Outstand’g. Div.d Natur 
wae £8 0 Soo bod ena senen J.-J. $1,500,000 
wold 





it a 1905 5¢M-S 1,500, 000 Mar. 1, 1955 
gl. 000) ....-.... t. at Real Estate Sone Co., Phila., trus. 
—Of the $2,500, ‘000 "suaherieed, $1,000,000 is reserved for 
extensions and improvements at 80 p o. of cost. The bonds are sub- 
ect to call on any interest date at 110 and interest upon three 
mouths’ notice. See V. 80, p. 1176. 
wEARNINGS.« Year ending Dec. 31, 1904, 46,491; net, after 
68, $112,309; int. and rentals, "$46,506, divi ends, $25,000; bal, 
spi, $40, 809. 
Roai —Operates from Washington, D. C., (131, St. & Pennsylvania 
Ave. = % : 4 be 17 miles; extensions to Arlington Cemetery and 
ito., 8 miles; total track, 25 miles; girder and T rails. 
nad is ey double-tracked from og ke to Alexandria. 
IcERS — Frest., Clarence P. Ring: .-Prest., H. H. Pearson Jr.; 
Pg Hippie; Treas., John Pittook; ‘Asst. Treas., Horace 
re Swartz. Smo ount Vernon, Va., and Washington D. o.—V. 77, 
p. 402; V. 80, p. 1176, 1425, 2221. 


CHORE HON thE RLINGTON & FALLS 


Pry ® agg wef and 1902 as the successor of the Washington & 

» $100,000; bonds, $100,000 ist 6s, gold, “int. 
jas 9860.00 conse consol. mortgage 58 have also been authorized, of 
which 00,000 are set aside to retire the first 6s and $250,000 for ex- 
pm any a which latter amount $205,000 was outstanding April 30. 
1905. Owns Aqueduct Bridge to Fort Myer, Arlington National Cem- 
me 4 and Nauck, 





“26 miles; also to Fairfax. via Clarendon, 
Church, Vienna and Oakto n, 16°66 — By track, 


} including sidings, 21 ‘92 miles. J. ils 60 Ibs. 
enty-six passenger and 8 freig om 4 ey 8. es Vice- 
— and Gen’! Mgr., F. B. Hubbell; Sec. and Treas., C. R. Hinchman. 


LIS SEES FAIS RALTIMOR & ANNAPO- 


not 12, 1903, receivers were appointed, but the Bishop-Sher- 
joate subsequently acquired control and re-capitalized the 
Sean as below. 








STREET RAILWAYS. 2581 





QgaanizaTion—Incor rated in Maryien4 | in May, 1901. ‘InD 
1 urchased the entire capital stock gases 000) of the ‘Annapolis 
hington & Baltimore RR. V. 75, p. 130 





"oo Bonps— Date. Interest. Gate. Maturity. 
Stock, $4, ae = =—sisé«§#s nm compan 
1905 5¢g.M-N_ $3,000,000 May 1, 1935 


lst mort., $3,000,000 § 


gold ($1,000)... Int, at Cleveland Trust (o,, Cleve . Trustee, 


--©2 or at Nat’l Bank of Commerce. New York. . 

. 1905 5g M-N 1,000 000 May 1 193 

2a et fn Int_at( leveland Trust Co.. Cleve.. Trustee, 
‘ or at Nat'l Bank of Commerce, New York 


Bonds.—The first mortgage bonds are subject to call May !, 1915 or 
1920, 1925 and 1930, at'110 but only as an entirety. The second 
mortgage bonds can be called as an entirety at 105 on May 1, 1910, or 
1915 1920 and 1925, 

Roap—Is to operate 31 miles of road between Baltimore and Wash- 
ington, with a branch, 14149 miles single track, to Annapolis, Total 
track when completed about 100 miles. About half has been graded. 

OFFICERS.—Pres.. _— me Banon, | Vice-Pres., John Sherwin, voth 
of Cleveland; Sec. & T John Masterson, Baltimore, Ass’t Sec, 
gy iad A. Kappler, ‘Cleveland. —V. 77, p. 148, 2391; v. 80, p. 118, 

'? 


ee 
WASHINGTON, PA. 
wihASINGTON & CANONSBURG RY.-—A 
Sr ORGANIZATION.—-Inco rated in Pennsylvania on June 2, 1902. 
essor on June 2, 1902, to the Washington Electric Street Ry. 
Seneeehs the Washington & Eastern St. Ry. Franchises perpetual, 


oc ES BONDE Date. Interest. Outstand’g. Maturity. 
stock. 6, Ai Guides adeanead 1,000,000 ............-- 
Bt. . By, int + Me ion 5 g. 125,000 Feb. 1, 1927 
lst es, OS 0,000. 52¢.J3-3 525,000 Jwy 1, 1932 
ESS ES oar Ine at at No Am. Sav. Co., Pittsburg, Trustee. 


Bonds—A sink king Sund of mee 000 per annum becomes operative after 
the ¢ Washin ~ of the new bonds are reserved to retire the bonds of 


<7 Electric A 
Inge For r fiscal y ty A nding June 30, 1904, gross, $90,615; 
ok Agar, 6 charges, $23, 369; balance, $24, 296. 

Roap—Operates 12°3 milesin and between Washington, Tylerdale 
and Canonsburg. 


OFFIcERS.—President, Francois J. Torrance; Vice-Pres., Arthur Ken- 
nedy; . and Treas., W. C. Hi ae ditor, R. L. McCance, all of 
Pitteburgh; Gen. Mgr., R. Rk Reed. ashington, Pa.—V. 79, p. 905. 





WATERLOO, IOWA. 

WATRRGE OCEDAR FALLS& NORTHERN 
RY— ey and steam. 

Tn April 1905, it was pengenet to consolidate this company and the 
Mason City & Clear Lake Ry. and to construct a line to connect the 
two systems. 

ORGANIZATION.—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; name changed to avove in 1904 by amending arti- 
cles of incorporation. Operates in close conneaton Ng the Chicago 
Steet Western RR. under 99-year jcontract. Sp.3 _ Jan. 
pre leased branch of Chic. Gt. West., wa o averly, Ia. 


K & ONDS— Interest, Outstand’g. Maturity 

steer $1,200,000 (8100). ...--- anne . 

lst mtge., $800,000, gold, a} 1902 y es 600,000 See text 
($1, )  ccasdearibiita ada Northern st Co., Chicago, Trustee. 


Bonds.— Bonds ae serially as numbered, $15,000 on Oct. 1, 
1907, and $15,000 each year till 1921; remainder Ost. 1, 1922. Re- 
deemable on any interest day on 60 days’ Sak Ont at 103 and interest 
Interest is payable at First National . 


EARNINGS~—¥r. to Dec31. Gross, ire Int, @ Taxes. Surplus 
Leneceesédan enencceec-se $135,577 $56,397 $30,000 $26,397 
BOOB inns cccadecsccesecsasous 90,772 43,386 17,500 25,886 


Roap.—Operates 89 miles of track, including an extension of 33 
miles to Sumner, completed in Oct. 1903. Leases Sumner to Waverly, 
21°94 wiles, which is included in the 89 miles. 

OFFICERS.—Pres. and Man., L. 8. Cass; V.-Pres. and Sec., J. F Cass; 
Treas., E. A. Boges.V. 78, P. ’ 280, 239, 3 2386. 


WATERVILLE, ME.. 
WATERVILLE & FAIRFIELD RY.& LIGHT 
ORGAN!ZATION—In December, 1897, the stockholders agreed to give 

the bondholders the right for tive years, or until the ore shall be 
in a position to meet all its fixed charges, to elect a m ty of the 
board of directors, the bondholders, in having exc anged their 
oor “e 6 oe cent bonds for a like amount of 20-year 5s. 
Date, Interest. Go00 008” 








Maturity. 


ecee ie ar & Bono (200, 000) 
a 40,000 May 1, 1937 


Prior lien bonds............. 

Consol. mortgage, Olass “A” 5 M-N 200,000 May 1, 1937 

and Class “B”............. American L. & T. Co., Boston trustee. 

oaD—Operates 4°75 miles of trolley between riaeypenes and Water- 

ville, and a x4 one power s per oe . 0888. 

se eAnunas so yO ny June 3 on, #f4,90 (E oorrlo Light & 
ooh ), $64,990; et, -710; ohiargon, #4 .~ deficit, $196. 

we —Pres., Geo. K ote telle, Waterville; Treas., H. D. Bates, 
Waterville: General Manager, Ralph J. een Waterville, Me. 


WEBB CITY, MO. 


HWES MISSOURI ELECTR 
AY.—A tro Ic 
Tc.  eaainiee Aug. 21, 1896, of the South M. 
unty Elect. RR. and Joplin & Galena Electric Ry. 
—_ Interest. Outstand’g. Maturity. 
cece csccee sececcese $1,150.000 Oct., 04, 3% 
1903 y Sz. . M-8 920,000 Sept. 1, Ly: 23 
Harrisburg Tr. Co., Harriab., Pa., Trustee, 
Int. Magy b “_ at Nat. Bk. of Commerce, N.Y. 
Bonds—Of the mortgage of 1 the remainder is reservéd for 
extensions and improvements at BOn D. ce. of cost. 
Dividends—First dividend, 3 p. c., was paid Oct. 1, 1904. 
Roap—47 miles of track connecting Joplin, Webb City, Duenweg, 
Chitwood, Carterville, Carthage, Prosperity, Mo., and Galena, Kansas, 
EARNINGS— oy year interest, 956 Aug. rS 190% gross, eve 115; net (after 
taxes, &c.), 884; inte alance, surplus, $46,889, 
Roe at aes and Treas, A $50,006; 1 Rogers, a, 0.; V.-Pres., E. Z. 
Wallower, Harrisburg, Pa.; Sec., ly, 0} ¢ Harrisburg,’ Pa.— 
V. 77, p. 38; V. 80, p. 1972. 


I 
WEST CHESTER PA. 
THE WESTCHESTER STREET RY Co. 
OrGANIZATION—Incorporated in Pennsylvania Aug. 4,1890. Con- 
trols the Chester Valle -~o0e L’t H’t & Power Oo. and the Coatesville 
Elec. L’t H’t & Power © 
Date. 








SOU 
RAIL 
ER tAN IZATION, 
RR., Jasper 
"aan i% ONDS— 
Stock, ,000, auth. 
eleaietie and extension 
mortgage, $1,5v0,000 . 


Interest. ry 


Maturity. 





Stouk $1,405,009 1850)... 
Aug. 1,1932 


1st mo: 1902 5 g. F.-A. 350,000 
a mieegnge, $1,000,000 3 Int. at West End Trust Go., Phila., trustee. 
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Bonds. — $650, 000 are reserved for extensions, equipment, etc. No 
sinking fund and bonds not subject to call. 

EaRNINGS—For year ending June 30, 1904: Gross, $48,836; net, $20,- 
243; ~ $17,500; income from lighting plants, $4 ,007; surp., 750 

Roap—In operation from Lenape, through West Chester, to Down- 
ington and Gallagherville, 15 miles; gauge, 5 ft. 244 in; rails, 70-lb. T. 
Extension of 16 miles, viz., Lenape to Kenneth Square, 10 miles, was 
completed Oct. 1, 1904. An extension from Gallagherville to Coates 
ville, 6 miles, is under construction. 

OFFicess—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., John 
W. Woodside; Supt. & Gen. Mgr., Henry H. Archer.—V. 74, p. 1040; 
75, p. 186; V. 78, p. 2444. 


WESTERLY, R. lL. 
WESTERLY RY-& LIGHTING CO.— 
ORGANIZATION.—Incor eee in Rhode Island in Feb., 1904, and in 

Connecticut Mar. 2, 1904, as a consolidation of the eee > Hopkin- 
ton Ry., the Paweatuck Valley St. Ry. and the Wester! 1. Electric 
Co. Ali stock and bonds of above companies were retired. Acquired 
also the Mystic El, Lt. Co. and the South Shore El. Lt. Oo. of ystic. 








Stock & Bonos Date. Interest. Outstand’g. Maturity 
Common, $200, 000 ($100) oi cobeme  edadedéon SS ea 
Pref., cum., 200,000 GE enezse — casanieses DE «én: 2: sane 
1st mort., 250,000, = ; 1904 a 128; 000 1934 

(81,0 onees Int. at Bowl ng Green Tr. Co., N. Y., Trust 


Soiae- ase subject to ¢ call after two years at 10212. 

Roap—Operates 612 miles of track. Road is being extended from 
Westerly to Hopkinton, 7 miles. 

OFFicers—Pres., Frank P. Sheldon, Providence; V.-Pres., Geo. by 
Manstfieid, Weateriy; Sec., Nathan B. Lewis, West Kings ton; Treas. 
Mer., Jos. M. Klingelsmith, Stonington.—V. 77, p. 2281; V. 78, p. 1276. 

a 
WHEELING, w. VA. 

fg a TRACTION CO-- 

— Date. Interest. Outstand’g. 

Bisok. ots Bos 0 ($100)... wien setneks not os eee 

lst mortgage, $500,000, 1903 5g.A-O 390,000 April 1, 1933 
gold ($1,000 & $500) . o* ¢ Int. at Knickerbocker Tr. Co.,N. Y., Trus. 

Bonds—Are subject to call on any interest date to 1912 at 105 and 
interest; thereafter at par and interest on 30 days notice. 

Roap—Operates 18 miles of track from Wheeling to Mingo. Stand- 
= oe 0 lb. T and 90 Ib. girder rail. 

FFICE, Te Se Howard Hazlett; Sec. &Tr., H. C. Hazlett; General 

a right. 


Maturity. 





WHEELING TRACTION.—4A trolley road. 

Consolidation.—In June, 1905, A. L. Rich Co. of Cincinnati were 

rearing a ; lan of consolidation t» include all the electric railways 
fe Wheeling. V. #0, p. 1060. 

ORQANIZATIO! —Reorganized Jan. 1, 1901, as a consolidation of the 
Wheeling Ry., the Bellaire Brid eport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheel ng Ry Company owns a trifle oe 
thirty-nine fortieths of the capita. stock of the Citizens’ St. Ry. 
and leases same for 99 years. In Noy., 1901, purchased the entire 
capital stock (150,000) of the Steubenv. “Mingo ¢ & Ohio Val. Tract. Co. 

Stock & BonpDs— Date. Interest. Outstanding. Last dir., dc. 
Stock, $2,000,000, e100 eaenaiie ... aadebii $2 Ltyeeg July, 03. 1% 
Wheeling Trac., 1stM.,)1901 5¢.J-J 1,7 000 Jan. 1, 1931 

o2 KK 500,000 $1,000, rE Clevetan Trust Co., Cleveland, Trustee. 


'  ‘Seaneesee Interest at ay Bank of - N. Y. 

Ww ~ "iy. ‘yy: #560,- tiny 6 500,000 or 3 pees 
000, go 4, Int. at batoet Trust Co., trustee, 

Bel. Brapt. : ‘Mariins 1893 6g. A-O 150,000 Oct. i, (913 
Fr. lst M., $150 000, sub, to hen any A&O on & aft. Oct.i, "1908. 
Bie GEM iccccnes ‘c*&r ) Int. at Farmers’ Loan & Trust, N. Y., atee. 

A-O 100,000° ‘Oct. , 1927 


9 

Mounds. Ben. & Wheeling } Subject to call at par after April 1, 1908. 

Bonds—Of the new $2,500,000 mtge., $750,000 is reserved to retire 
prior liens. Can be called on any interest day at 105 upon - days’ 
notice. The Wheeling Ry. 1st 68 are subject to call after Sept. 1, 1912 

Dividends —First dividend of 1 p. co. was paid on Jan. 10, 1903, and 
1 p. ©. was again paid on July 1, 1903. None since. 

Roap—Operates 3814 miles of track in Wheeling and suburbs, extend. 
ing to Bridgeport, Moundsville, Bellaire, Benwood and Martin’s Ferry, 

OFFicers.—Pres., T. H. Conteemen, 232 No. 19th Street, Phila.; V.- 

Pres., B. W. Peterson and J. J. Holloway; Sec. and Treas., W. A. 
Shirley; Gen. Man, G. O. Nagle.—V. 76, 214; V. 80, p. 1060, 1730. 


(1 STEUBENVILLE MINGO & OHIO VALLEY TRACTION CO. 
—A trolley road. 
ORGANIZATION—Owns an electric line from Steubenville to Brilliant, 
Ohio, 9 miles. A new mg house at Brilliant is now in operation. 
Entire stock owned by the Wheeling Traction Co. 


Stock & eerie Date. Interest. rye Maturity. 
stock 4 $150,000 (8100 oan pees CC — —a—Xw—, 
lat mtge., $150,000, oid 1900 5¢. J.-J. 150,000 Jan. 1,1920 

(81 ,000} speencessaness Int. at the Trust Co. of America, N. Y.. Tras 


Bonds—Entire issue is —e to callat par upon 3 months’ netics 
after Jan. 1, 1910.—V. 74, p. 428. 


WHEELING & ELM GROVE RY .-~—A trolley road. 
In August, 1904, control of roadchanged hands. V.79, p. 905, 1024 
ORGANIZATION—This is a consolidation of the Wheeling & Elm Grove 
Ry. Co.,the Suburban Ry. Co., the Wheeling Park Association and the 
Suburban Light & Water Co. 
STocK Bonps— Date. 


Stock, $150,000 ($50)....  ...... 
Underlying Rens iain ete,  dueukenes 205,500 Mar.1,1928 


lst we ~ ioe »250, 1} 1901 5 A-O 760,500 April, 11931 
($1,000, gol pesecoeas Int. payable at Wheeling Tit. & Tr. Co., trus. 
Bonds—Of the $1,250, 000 issue, $205,500 are reserved to retire 

—— liens and $284,000 for extensions. 

wns and operates 19 miles of track from Wheeling to Elm 
que oPoint Mills and West Alexander. An extension to Washington, 

Pa., is contemplated. 

OFF FICERS.—President, John A. Howard; Sec. and Treas , Wm. Carle; 

General Manager, W. 8. Wright.—V.72, p.392, 582; V. 79, p. 905, 1024, 


WICHITA, KAN. 
WICHITA RAILROAD & LIGHT -Trolley. 
Onaan) ATION—Chartered May 1,1900, for 30 years. Franchise ex- 
1933. Owns a lighting plant ‘and has contract for city lighting. 





Interest. Outstanding. Maturity. 


DIGIUe §—_—_s waccesces 





ers Tock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) ...... .......- yey Oe ME eS 
lst mtge., ril, 1920 


$300, ~ 1900 5g. A-O 285,000 

($1,000), gold...” ... Int. at Posiland Tr. Co,, Portland, ® e., Trust. 
Bonds—Bonds are subject to call at 105 on reasonable notice. 
RoaD—Owns 22 miles of trolley track in Wichita, Kansas. 


WILMINGTON, DEL. 
ERP MWNGTON NEW CASTLE & SOUTH. 
OnaaniZaTion—Incorporated in Delaware in March, 1904, as a con 


solidation of the Wilmington & New Castle Elec. Ry. and the New 
Castle & Delaware City Ry. (latter formerly leased to ormer). 


Stock Bonpbs— Date. Interest. Outstanding. Maturity. 
Com., $160,000 ($10)..  .... ites See ”—ti‘“ :*C mn a 
Pref. 6% cum. after 1907 aes _ a 


o_O 
Gen. con. M. $650,000, 1904 5 J-D June 1, 1934 
$500. { Int. atSec. Tr.& Safe fa =. Wilm’ gton, Tr. 
Bonds.—Remaining bonds reserved for future extensions, improve- 
ments, etc. May be redeemed on any interest day after June 1, 1909, 
at 105 and interest. 
oaps—Operates trolley road, about 17 miles, between Wilmington 


and % Delaware City. 
FFicerRs—Pres., H. L. Evans; Vics-Pres., Willard S Sostiaues: Bee., 


. Holcomb; Treas., J. Cheeter Gibson.—V. 78, p. 1 


Poesia 
WILMINGTON, N.C. 
POONSQUIBATED RAILWAYS, LIGHT & 


ORGANIZATION—Incorporated in North Carolina on wea 1902, 
ond > °. conrolidation ri) by Wilmington Street Ry,, W mington Gas 
“— Wilmington ea Coast RR., Wilmin Dummy Line 
the  Whesinapes lectrie Light Co. Operates entire street rower, 
electric light and gas systems of the city. Gas and electric light fram 
chises perpetual aud for street railway runs until Mar. 4, 193' 


TOCK BoNnDs: Date, Interest. Outstand’g. Matu: 
STOCK BONDS $100) jie || Conta ‘ $350,000 a. 
Pref., $150,000 5 p. 62 ra 100,000 In 1904, 5% 





$600,000, g. 50 § 1902 Caz. 600,000 July 1, 1932 

$100, $500 '& $1, S00. .6 ? Int. at Safe Dep. & Tr. Co., Balto., Md., trust, 

Bonds—A atone Sund commences July 1, 1904, to which 1 p. c. per 
an. of outstanding bonds is payable until 1914; 14 p. o. annu y until 
1924 and 2p. oc. er an. thereafter. ceeds to be invested in the 
bonds at not exceeding 105 and int., but bonds are not subject to call. 

Roap.—Owns 20°83 miles of track, 1°50 miles of which is leased to 
the Atlantic Coast Line RR. until Jan. 1, oe 27 cars. 

Earninas— Year ending Apr. 30, 2008, que 161 5 v oss, 182, 

OFFICERS, ig Hugh Maokae: Vic res., M. Gouver- 
neur; Secreta: ag es ool cott; Treasure + ke a Jones; Gen'l 5 es B. 
Skelding,—V. 74, p. 936. 1308; V. 79, p. J 


snsiaiglaa aati 
WI INON A, MINN. 

WINONA RY. & LIGHT CoO. A trolley road. 

ORGANIZATION—Incorporated in West Virginia on March 4, 1896, 
Does electric lighting and power business in addition to street 
railway. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity, 
Tet tatge, $400,000, gold, ) 1004. 8g. 1 300,000 Aug. i, i iui 
st mtge., ) u 
($1,000 000) % pea = -o* tt rot. at Old FA 200,000 aug. i, i 
Bonds—Are subject to call after Aug. 1, 1907, at 105 and te cenf 
The following amounts are to be paid yearly into a sinking fund. In 
1908, $3, 008 in 1909, $4,000; 1910 to 1912, inclusive. $5,000; 1913 
to 1917, ‘inclusive, $6,000, 1918 to 1923, inclusive, ss. 000; said fund 
to be invested in the bonds at not higher than 105 and interest. 
Roap—Operates 5 miles of track in Winona. 40-lb. T-rails. 
OFFICERS—Pres., C. N. Mason; Vice Pres., John 8. Bartlett; Sec. and 
Treas., E. L. Carr, Boston; Gen. Mgr., a. G. Moser. V. 79, p. 735. 


ee 

WINNIPEG, MANITOBA. 
WINNIPEG ELECTRIC RY.—A trolley road. 
ORGANIZATION —Incorporated in Manitoba in 1904 and is a consoli- 
dation of the Winnipeg Electric 8t. Ry. and the Winnipeg General 
Power Co. ———— the entire street railway, gas and electric busi 
ness of Winnipeg and St. Boniface. Franchises ar » Peg and 
street railway franchise is exclusive in Winnipeg until 1927 and in 
8t. Boniface until 1943. See V_ 79, p. 2693. N.W. Harris & Co. 
offered the bonds for sale in Dec , 1904. 
Stock & Bonos— Date. Interest. wry y Maturily. 
Stock, $4,000,000 ($100) ...-.. __....... “ ,000,000 
let ref.mige, we mor 000, 0.33 1905 52 J-J3 000'000 Jan. 1,1935 


gold. 8. f. ($1, a Int at Bank of Montreal, Montreal & N. Y. 
Win. El. St. iy. wnat } 1898 5g J-J 1,000,000 Jan.1,1927 
$1,000,000 ($500). .... Interest at Bank of Montreal, Montreal. 


Bonds—Of the a $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s and $2,000,000 for improvements, ete., The Royal 
Trust Co., Montreal, is trustee. The new bones are not subject to call 
but lle p.c of bonda outstanding is payable to a sinhing fnnd from 
1915 to 1924 inclusive, and 2 p. o. from 1925 to 1934, inclusive. See 
V. 79, p. 2698 

Earnines For calendar year 1903, eae, $568,226; operating ex- 
penecs, $320,203; net earnings, #2480 23. 

Roap.—Operates 30 miles of track. Has 60 motor cars and 27 
trailers. See V. 79, p. 2698 
OFFICERS.—Pres., Wiliiam Mackenzie, Toronto; Vice-Pres , William 
he Winnipeg; Sec, and Treas., F. Morton Morse, Winnipeg. Vv. 79, 
p. 26 


a 
WINSTON-SALEM, N. C. 
WINSTON-SALEM RAILWAY & ELECTRIC 
—A trolley road. In November, 1899, the road was purchased the 
Fries Mfg. & Power Company and the two roperties pone ef 

p emeaay gone _— nceorporated in 1891 for 99 years. 


Stock & Date. Interest. Outstanding. Maturity. 
a com. (Be ) ($1.00). nine inal $574,600 —s......... 
6% 0.6. eee DS, intateiak aie ere 

m. mie ($500,000 gL’ 000), * 1900 5g.J-J. 461,000 Jan. i, ‘40 
os Jan. 1, 1 10, at 110.2 Int. at N. A. Trust t'Co., N. Y. Y., Tras. 


Roap—Operates 9% miles of track, 217 arc and 9,167 incandescent 
lights and furnishes power for manufacturing ne purposes. Also a 30- 
ton ice plant, park and attractions. 24 cars, including trailers. 
Earnines—For year ending Nov. 30, 1904 (Fries Mf; 5 Power Co.), 
§i7'cos. $130,118; net after taxes, $40,611; interest, $23,008; surplus, 


e OFEIGERS—Prost., H . E. Fries;,V.-Pres’ts, W. A. Blair and F. H. Fries; 
as., B. J. Pfohl; all of Winston-Salem. —V. 74, p. 1088, 1091 


TT 
WOONSOCKET, R. I. 
WOONSOCKET STREET RAILWAY-—- 
Qgennza Tice, Incorporates June 4, 1886. ale? miles of track. 
In May, © parties who control this road purchased the char 
ter of The Oo Columbia Street RB; «and intend to build the road and lease 





OFFicens- Eresident, Geo. F. Duncan, Portland, Me.; Vice-President 
eneral Manager, 8S. L. Nelson, Fort eS Warnes Secretar -Treasurer, 
Edw. Woodman, Portiand, Me.; Supt., W . R. Morrison, Wichita. 





it to the Woonsocket Street Ry. 
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* JUNE, 1905. | 
Pia & Bon Bonos— "Date. Interest. “ Outstand’g. Maturity. 
1,000 1863 5 5&F — 170,000 July i, 1913 


ist st tor 2, $2000, i 


$1,000 rest at R. I. Hos. Trust Co., Prov., Trustee. 
Floating set Ol es be 30, 1 133,3 


1, 1898, and each year 


1904.. 
© paid to trustee J uly 1 
r for sinking. funds for — tion of ponds. 


lighting, power and manufactured gas business of New Castle. Also 
ewns Cascade Park, near New Castle, of 90 acres. 
Maturity. 


I . Ouistand’ 
Oba $5,000,000. (8100)... “oeees acreee $8,000,000 .cneeesnen 


P3'000,000 (9100). ” 3,000,000 5% per an. 


2,000,000 May 1,’22 
Nirarie & Co., New York. 


A. & aad ; ae weer 


1902 5 
NI ending Sept. 1904, gross, $119,388; net, 
gi7274: charges, $22, 802: dentelt, $5,028. ashy ter mabondapare U8 a Tr. Co.,.N. ¥.. Trustee, 
wi SPU charges, 92 dgar K. Ray; cooretary, Willard Kent, | new Castle Traction 1st M$ 1897 5g. M.-N. ay 1, 1927 
Treasurer, Walter Whittlesey, Chelsea, $500,000, gold ($1,000)c* 2 Int. at Union Tr, Co., Pittsburg, trustee. 
a New Castle Elec. Co. 1st M. 


WORCESTER, MASS. 
et on BAMESHIRE & WORCESTER ST. 
WORCESTER RYS. & INVESTMENT CO.-— 
yee aageuees of these companies, see STREET RAILWAY Section of 
Feb., ‘ 





WILLIAMSPORT, PA. 


VALLAMONT TRACTION— 
ANI 1ON—This company was formed Tf 15,1894. Operate 
= th Bide Passenger Ry Co: stock, — - 
sone? Bonos— June30,1904. Roa Miles. 
a epeace .$101, 700 owns (65 -, = alaiaicesaaniiaes oe 
fouth ide bonds, 68..... 25,000 | Leases 
Bonds (30-year 6s)....... 100,000 Orricens- “prea J. yh 
Sec. and G —— 
EARNINGS—Fiscal year ending June 30, 1904 yr- = South Side 
Pass. Ry.): Gross, $51,097; net, $17,358; interest and taxes, $9,052; 
surplus, $8,306. 


WILLIAMSPORT PASSENGER RY.—Trolley. 








puehiemen 1897 5g. 200,000 Mch. 1, 1927 


,000, gold. 
Lawrence Gis M. $50,000... 1884 6 50,000 Aug. 1. 4 
Bonds.—. mieing fund of $50,000 per annum commences after 
Bee V, $750,000 1st & ref. M. are ares to retire underlying cs 
ee V. SAAD 5 1140, 1197, V. 80, p. 2 
s—5 p. o. per annum is paid on preferred regularly. 

a EPORT.—For fiscal year en April 30, 1903, gross, $750,323, 
net, $242,710, Amount reserved in operating expenses for taxes was 
too large by $10,000, which should be added to net earnings. 

Roap—Operates 85°25 miles of track, connecting New Castle, Low- 
ellville, Youn ea? Girard, Niles, Warren and Leavittsbur; 

OFFICERS— M. A. Verner, Pittsburgh ; Vv. es Jas. ‘armelee; 

2nd V.-P. ne G. M ., M. E. MoCaskey; Sec., J. E. MoVey, Youngs- 
town; Treas., B. F. les, Cleveland.—V. 78, p. 1110, 1113. 


wae BT CSTOW se & SOUTHERN RY.—To bea 
ORGANIZATION—Incorporated in Ohio on May 9, 1903, under the 

General Railroad Laws. C. P. Phelps & Co. of Boston are interested. 

Controls 7,000 acres of coal lands. 

Stock & Bonps— Date. Interest. Outstand 

Stock, 1/800.000 (8100). ....-. -.-.----- $1,800,000 .........----- 

i mt > $1, 500,000, 7 1903 5g. A-O 14599000 Oct. 1, 1923 

pieeened 2200" nt. at New York Trust Co., Trustee. 





Maturity. 


pieee ie Bonos— EARNINGS—Year end. June 30, pes — prorat fund of 2 p. 6. per an. of bonds outstanding com- 

i | 1000)... ....-. $338,550 1903-04. 1902-03. | mences after 5 years. See V. wb * B160. Bonds are not subject to call. 

6s: due ee Sy Senna 208,008 ve tT} $116,206 Roap—Is to operate 51 auken of road from Youngstown to East 

Bills & accounts pay a 3 33,615 aT B00 Liverpool and Salem, of which 17 miles has been completed. The 

1893-94, 6 p. eg te aS Interes , 8904 11,750 portion completed is being operated as a steam road, but = or eabe; 
Bal’ce, surplus. 11,111 11/886 ally ‘~ — a to electricity. Remainder to be comple 


Roap OWNED—8 miles of track; 90-lb. rails. 


OFFicers—President, H. H. White; Secretary, Treasurer and Gen. 
r, E. H. Davis. Wallamapert, Pa. 


WILLIMANTIG, CONN. 


WILLIMANTIC TRACTION CO.-— 

ORGANIZATION—Incorporated in Connecticut June 14, 1901. In 
May, 1905, the Legislature granted permission to increase stock to 
$500,000 and to build from South adh mo to Manchester, to connect 
“a the ron a & Rockv. to Hartfo V. 80, p. 2221 





2CK. & Bo Date. Interest. Outstanding. Maturity 

Pats 000 { 100)... said paektne y BS es 

Mortgage, 1904 52.J.-J. 240,000 Jan.1,1924 
Lebaaediitsdnadnndil Int. at Mass. Trust Co. og Boston. 


te 
ae subject to call as an entirety at 110. Trustee is Treas- 
arer of the State of Connecticut. 

Roap—Operates 11 miles of track from Willimantic to Baltic, where 
connection is —_— with Norwich St. Ry through to Norwich. Exten- 
— to South . rest ab is et iam D- Grant Caen. te: Vieo-Pre 

1 —Pres u -_S illimantic; Vice-Pres., 
wl Giatk, H Hartford; Boot, W A. i Willimanth ic; Treas., Thos. 
Mf ‘Cavanaugh, Taunton. -V. 78, p. 705; a0 p. 2221. 
a 


YOUNGSTOWN, OHIO. 


BENNSYLVANIA & MAHONING VALLEY 
RY .—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 21, —% pana 
is a consolidation of (V. 74, p. 1140 and 1197) the Mahonin 
Ry., New. Castle Traction Co., Trumbull Electric Co., Mineral 
Niles Traction Co., New Castle & Lowell Ry., La 
the 3 New Castle Electric Co., co r Bast, entire local Salianes in 
Youngstown, O., cotinine tht ., and New — Pa., pand all of the electric 





OFFICERS—Pres., John Stambaugh, Youngstown; Vice-Pres 
= 8, New York: 2nd Vice Pres. & Gen. Mer., 8. J. Dill, Youn jatown: 
as., F. D. Wilkerson, Youngstown. —V. 77, p. 2099, 2 ; V. 
80"; p. 2400. 


a ee 
YORK, PA. 


YORK COUNTY TRACTION —See STREET RAILWAY 
Section for October, 1904. 


a 
ZANESVILLE, OHIO. 
ZANESVILLE RY. LIGHT & POW ER CO.— 
ORGANIZATION “Incor orated in 1902 in Ohio and took over the 
Street railway, electric light and water power properties of the Zanes- 
ville Elec. Ry. and the Zanesville Elec, Lt. Co. — light franchise 
perpetual. Street railway franchise expires in 1 





Stock & Bonps— Date. Int. Oust ng, Maturity. 
Osman stock, $950,000... ..... aoa 
Preferred stock, I <5 andeed seqsvees {000 


#300; 
902 5¢. A-O15 Ly ‘000 Oct. ‘15, ‘1912 
Let cans. Mort. $1,000,000, } rat. at Cent. Tr. &8.D. Co.,Cinn., trustee 
st $1,000), gold .. ai i or Trust Co. of America, New York. — 
= ¥ Guardian Tru & Safe Deposit Co., Zanesville, Ohio. 


zaneev. El ist M., $300 899 4g.F-A 250,000 Feb. 1, 1919 


50d 81 S100 ject to call after ter Ag at Int. Trust Co., Boston, trustee 


Of t the new consols, $250,000 are menegses to retire like 
ae of rior bonds subject to callin 1903. See V. 





908. 
Roap—14 miles trolley on 12 miles of street. Rails TOP and 92-lb 
Contract with city for supplving 244 arc lamps at $73°50 each per year 
Earninas—For year ending Jan. 31, 1904, of consolidated properties 
eres, $156,801; net, after taxes $71,355; int., $47,500; bal., $23, 855. 
Ficeas—Prosident, F. A. Burb ban, Zanesville; ‘Vice-Presi dent, H, 

Moi byl lesby, Chicago; Sec’ Z, and Treasurer, W. D. Breed, Oinct nnati; 
Asst. anacntcach w. A. — anesville.—V. — p. 165, 873. 





“NEW COMPANIES. 


The following furnishes a reference to the volume and page of the CHRONICLE where information can be found concerning a number 


“ —— not represented in this issue of the STRBET 
of w 

from which it has not been found possible to secure full returns. 
ARKANSAS VALLEY INTERURBAN RY. V. 79, p. 901. 

BALTIMORE & BEL AIR ELECTRIC RY. V. 79, p. 21L 

BAY SHORE TERMINAL CO. V. 78, p. 819, 1108; V. 79, p. 27#4. 


BLUE GRASS CONSOL. TRACT. CO. V.77, p.87, 2150, 2389; V. 79, p. 2586, 2793. 


BOSTON & PROVIDENCE ELEC. RY. V. 79, p. 1954. 

BRISTOL & NORFOLK STREET RY. V. 76, p. 484, 1854. 

BRITISH COLUMBIA ELECTRIC RY. V.77, p. 768; ba - p. 150. 
CENTRAL LONG ISLAND ELECTRIC RR. V.78, p.7 

CHARLESTON & SUMMERVILLE ELECTRIC RY. v. Bo, p. 2457. 
CHICO (CAL.) ELECTRIC RY. V. 79, p. 786. 

CINCINNATI TOLEDO & DETROIT SHORE LINE RY. V. 79, p. 212. 
CITIZENS’ ELECTRIC CO., EUREKA SPRINGS, ARK. V. 78, p. 1274. 
CITIZENS’ LIGHT & TRANSIT CO. (PINE BLUFF, ARK.). V. 80, p, 1234. 
CITIZENS’ RAPID TRANSIT CO. (RICHMOND, VA.) V. 79, p. 212. 
CITY STREET CAR CO. (STAUNTON, VA.). V. 80, p. 1478, 

CITY STREET RY. (MEMPHIS). V. 79, p. 2795. 

CLARKSVILLE RY. & LIGHT CO. V. 80, p. 2457. 

CONWAY STREET RY. V.80., p. 1¥71. 

DANBURY & HARLEM TRACTION CO. V. 78, p. 1222; V. 79, p. 680. 
DAYTON & KENTON RY. V.79, p. 1461. 

DENVER & INTERURBAN RY. V. 79, p. 1266, 

DETROIT & BAY CITY TRACTION CO. V. 79, p. 2147. 

DETROIT FLINT & SAGINAW RY. V. 78, p. 1222; V. 79, p. 2205. 
DETROIT PONTIAC LAPEER & NORTHERN ELEC. RY. V. 79, p. 2147. 
DIXON ROCK FALLS & SOUTHWESTERN ELECTRIC RY. V.77, p. 2389. 
ERIE CAMBRIDGE UNION & CORRY RY. CO. V. 76, p. 1192. 

FORT WAYNE VAN WERT & LIMA TRACTION CO. V. 80, p. 222. 
FOUNTAIN-WARREN TRACTION CO. V, 78, p. 2442. 

GOFF’S FALLS LITCHFIELD & HUDSON ELECTRIC RY. V. 77, p. 2098. 
GRAND KAPIDS & KALAMAZOO VALLEY RY. V. 80, p. 117. 
GREENWOOD (MIS8.) ELECTRIC RY. V. 79, p. 269. 

HAMILTON CAT. POWER LIGHT & TRACTION. V. 80, p. 1111, 1363. 
HAMPTON ROADS ELECTRIC RY CO. V. 78, p. 1109; V. 80, p. 997, 1058. 
HUDSON PELHAM & SALEM ST. RY. V. 7%, p. 2747. 

INDIANA NORTHERN TRACTION CO. V. 78, p, 1223. 
ITHACA-CORTLAND TRACTION CO. V. 78, p. 1109; V. 80, p. 711. 
KANSAS CITY & OLATHE RY. V. 79, p. 681. 

KANAWHA VALLEY TRACTION CO. V. 78, p. 1781; V. 80, p. 1912. 
KINGSTON PORTSMOUTH & CATARAQUI ELEC. RY. V. 80, p. 1058, 
LA CROSSE & SOUTH EASTERN RY. V.80, p. 222. 
LANSDALE & NORRISTOWN ELEC. RY. V. 78, p. 1906; V. 80, p. 1424. 
LEVIS COUNTY RY. (CANADA). V. 80, p. 1235. 




















ILWAY SECTION. These are either newly organized companies the affairs 
have not yet advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies 


LONDON AYLMER & NORTH SHORE ELEC. RY. V.77, p. 951. 

LOWELL & BOSTON STREET RY. V. 78, p. 1907, 2384. 

MANSFIELD & EASTERN TRACTION CO. V. 77, p. 208. 

MONTREAL TERMINAL RY. V. 79, p. 20°65, 2697, 2796. 

MUSKOGEE TRACTION CO. V.79, p. 1°55. 

NEW CASTLE & BEAVER FALLS ST. RY. V. 78, p. 821. 

NEW PALTZ & POUGHKEEPSIE TRAC. CO. V. 77, p. 87, 196. 

NEW YORK CITY INTERBOROUGH RY. V.80, p. 117, 1059, 1175, 1479, 1720. 
NEW YORK & PORTCHESTER RY. V. £0, p. 1972, 2345. 

NEW YORK & NORTH JERSEY RAPID TRANSIT CO. V. 80, p. 1112. 
NORTHERN INDIANA RY. V. 76, p. 1408. 

NORTHERN TRACTION CO. OF INDIANA. V. 79, p. 904. 

OTTAWA ELECTRIC RY. V. 79, p. 2559. 

PASCOAG & PROVIDENCE RY. V. 78, p. 1782. 

PEOPLES’ RAPID TRANSIT RY. (TOLEDO). V.76, p. 1408. 

PETALUMA & SANTA ROSA RR. V. 50, p. 1913. 

PHILA. COATESV. & LANCASTER PASS. KY. V.78, p. 1788; V. 79, p.734. 
POTTSTOWN & READING ELECTRIC RY. V. 78, p. 344. 
RICHMOND & CHESAPEAKE BAY RY. V. 80, p. 713. 
RIO DE JANEIRO TRAMWAY LIGHT & POWER CO. 
ROCKLAND RR, CO. V. 76, p. 1408. 

ST. LOUIS & SPRINGFIELD KY. V. 78, p. 1908. 

ST. LOUIS WEBSTER & VALLEY PARK RY, V. 79, p. 2148. 

SALT LAKE & SUBURBAN RY. V. 76, p. 213. 

SALT LAKE SOUTHERN RY. V. 78, p. 2336. 

SANDUSKY SOUTHWESTERN RY. V. 79, p. 2206. 

SAN FRANCISCO RY. CO. V. 79, p. 270. 

SANTA BARBARA CONSOLIDATED KR. V. 78, p. 105, 2013. 
SHEFFIELD (ALA.) CO. V.80, p. €01, 

SOUTH SHORE TRACTION CO. V. 7%. p. 2698. 

SPRINGFIELD 80. CHAR. WASH. CT. H, & CHIL. TR. CO. V. 80, p. 1112. 
STERLING DIXON & KASTERN ELECTRIC RY. V. 76, p. 1302. 
STOUGHTON & RANDOLPH STREET RY. See Bristol & Norfolk above. 
SYRACUSE SKANEATELES & MORAVIA RR. V. 79, p. 26438. 
TEMPLETON STREBRT RY. V. 79. p. 152, 2608. 

TOLEDO & MICHIGAN ELECTRIC RY. V.79, p. 158 
TOLEDO PORT CLINTON & LAKESIDE ELEC. RY. V. 79, p. 2458. 
VINCENNES CITIZENS’ STREET RY. V.76, p. 386. 

WARREN CORTLAND & JEFFERSON TR. CO. V. 78, p. 2856; V. 79, p. 1267. 
WATSONVILLE TRANSPORTATION CO. V. 79, p. 1705. 
WEBSTER MONESSEN BELLEVERNON & FAYETTE CITY. V. 76, p. 1144 
ZANESVILLE & SOUTHEASTERN TRACTION CO. V. 76, p. 1250, 


V. 0, p. 1176. 
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PAGE. PAGE. Pa 
Aemitow: & Mohbnaville EL. Ry.—See Birmingh ham Ry. Let. & Power’............. 2494 | Cedar Rapids & Marion City Ry............. sa. 
United Traction (Reading).........--- 2560 a - p Rock & alisbury Beach—See Haver- Central Calif. Electric Co.—S8ee Calif. Gas 
Akron Bedford & Cleveland RR See | eesenceceescoccosecescecnes 2529 | & Electric Corp.......... — .-.0.--+... --2572 
Northern Ohio Traction & Light Co.......2489 Bleecker t Street Fulton . Soy RR—See Central Crosstown RR.—See Met.8t.B: 2549 
Albany & Hudson RR......- —.-.---------- 2530; Metropolitan St. Ry. System .............. 2549 | Central Electri io Oo. —See Somerset on 
Albany Ry.—See United Syastinn (Albany). _— Bloomfield Street—See = Tr. Sys...2564; & Middlesex | Lightd og Co....... ae hd 
Algiers Gouldsboro & Gretn By sasengsodies Blooming. & Normal Ry El & Heating Co 2494 | Central Elec.— See Sacramento Eleo.G. one: 257 
Allegheny & Sakeves—teo ted. 3t. & Fl. V. 3563 Blue Grass Consolidated Traction Oe.. ...... 2583 | Central Elec. Ry. (Kans).—See _ Ry.2536 
Allegheny S8t.—See Federal St. & Pleas. Val.2563 | Rlue Grass Traction Co..........+.- +--+. 2538 | Central Long Ly gt Electric 2583 
Allegheny Traction—see Cons’d Trac. 8ys..2563 | Blue Hill Street Ry...........----. .--.- 2504 | Central Market 8t. R. Soe i -- 2514 
Allentown El. L. & P.—See Leh. Val. Trac..2489 | Boston & Chelsea—See Boston & Northern2496 | Central Park North 
Allentown & Reading Eleo. St. Ry 2489 | Boston Consol. Street—See West End St. Ry.2495 | Metropolitan St. Ry. —_— eesece eee 
Allentown & Lehigh Valley Teaction—Seo,, OS eee < 2494 | Central Pass. a Li a uisville Trac. Co 2540 
Lehigh Valley Traction...........--------- 24289 | Boston Milton & Brockton.—See Old Central eer ion Co.........2538 
Allentown & Slatingt’n—See Leh. Val. Trac.2489 | Colony St. Ry. ME LORI TS 2496 | Central Ry.—See United Bys. & & El......... 
Alliance Electric Ry.— See Atark Mice. RR.2504 | Boston & Northern Street Ry.—See a Central Ry. (Peoria, Il.).............2...202.2555 
Alton Granite & St. Louis Traction Co ....2490| chusetts Electric... ...........--20-0-<+ 2496 | Central Traction—See Cons’d Trac. Sys. 564 
Alton Improvem’t Ass’n—Sée Alton Granite Boston & Providence Elec. Ry... _—....- 2583 | Central Traction—See Sioux v4 Traction. 2375 
& St. Louis Traction. Co... 2490 | Boston & Revere Elec.—See Boston & Ceramic City Lt. Co.—See United Pow Oo.2522 
Altes Light & Traction See Alton Granite Northern Street Ry EE er es 2498 | Chambersb.Greencastle & yamnem. St. Ry.2505 
& St. Louis Traction Co.. .. .............- 21490 | Boston Suburban Electric Companies...... 2495 | Charles River Street—See West End 8t.....2495 
Alton Ry. Gas & Electric Light—See Alton Roston & Worcester Electric Companies. ..2 497 Chettostes City Ry—See Char. Consol. Ry. 
Granite & St. Louis Traction Co......... 2490 | Boston & Worcester Street Ry...........-... 2497 as & Eleo...... pogestenesonenamegnecoconass 
Alton Ry. & Ill.—See Alton Granite & St. Braidock & Turtle Creek Passenger Rail- chabenen Consol. Ry. Gas & Ele Se 
Louis Trac stiom On... ......- = wees way—fee United Traction.............-. ..2568 | Charleston & Summerville Elec. Ry. 
Altoona & Logan Valley Electric Ry — Bradford Electric Street Ry.........-.-..--. *'2497 | Charlotte Electric Ry. Light & Power ©o.. "2505 
American mye. Pelamokeciuddhoadetinennnns °° 2556 Braintree St. Ry.—See Old "Gciony St. my. — Chattahoochee Falls Co.—See Oul. Elec, Oo. 2514 
American Railways Co.......-.. See Braintree & Weymouth St. Ry.—see O Chattanooga Electric 
American Ky. Trattic Co. y Colony &t. Ry. scacicaettinttaiaailiiciad aie tiitelileantadiadan 4,496 
Ranh Tranait.....cccccccscccs .2cecceses 2199 | Bridge Operating Co.—See Bklyn R. Tr.Co.2499 
Amesbury «& Hampton—See New Hamp- sg £7 (Conn.) Traction.—See Conn Ches pe “2. 2551 
GIS TORMIOM COs 200020 cccccs cocccccccecce 2523 . Fe "2497 | Chester Darby & Phila.—See Chester Trac .2561 
Amherst & Sunderland S86. RY..cce0- ‘ Bridgeton Electrio— at Rys. Co.(Phil.)2555 | Chester & Media Electric Ry.—See Chester 
Amsterdam Street RR..............- 2 Bridgeton & Millv. Tr.—See Am. Rys. Co .. 2555 Traction....... eeccocccecccccesROh 
Anacostia & Potomac River RR 5 Bridgewater Whitman & Rocklan ‘St. Ry. Chester Btreet Ry.—See | Cheste: Traction...2561 
Anderson Elec. 8t. Ry.—See Union Trac. Co.2490 | _—See Old Colony St. Ry............-...-- 2496 | Chester pay ay jecsccceesce aacadsendsennns 
Anniston Electric & Gas Co 2490 | Brightwood Ry—See Wash. Ry. “& Elec. Go.2581 | Chicago City Ry..... apennceduneessedecse 
Ar*ansas Valley Interurban Ry 33 | Bristol County 8t.Ry.—See Taunton - stnntal Chicago Consolidated Traction—Sve Chio. 
Arlington Heights Motor Ry ..... tucket St. Ry............. acd .-2577| Union Traction............ ....-.+2++.0000-2507 
Asbury Park & a Girt R Bristol (Tenn ) Gas & Electric Co.. 2499 | Chic. & Desplaines Vall.—See Am. Rys. Co 2555 
Coast Electric R asco Bristol & Norfolk Street Ry........... . 2583 | Chicago Electric Traction. ............2.....% 
Asheville Electric Go ol Bristol & Plainville Tramway (Conn.).-.-.-2499 | Chicago Elec. Tran.—See Chicago Consoli- 
Ashland (Wis.) Light, Power & Street Ry...2491 | British Columbia Electric Ry............... —— — FIOGER...ccac cccnacccc.sncece 
Ashtabula Rapid Transit ............-....... 2 Broad Ripple Traction..................-..- 2531 General Ry.—See Southern Bt. Ry. 2509 
Astoria Electric Co. (Ore.).. B’way & 7th Ave. RR—See Met. St. Ry. Sys 3 2549 Chie. ndiana & Michigan Traction Co. ..2542 
Atchison Ry. Light & Power Broadway Surf. RR—See B’y &7th Ave.RR.2549 | Chicago & Jefferson Urban Transit—See 
Athens (Ga.) Electric Ry.........-.... 249 er my puaouwener & Taunton St. Ky. Chicago Consol. Trac........... 2507 
Atlanta Consol. St. RR.—S8ee Georgia Rail- —8See Old Colony St. Ry........-..-....-«.- 2496 | Uhic. & Joliet Elec. RR.—See Amer. “Rys. 60.2555 
wag & Wiectrie Co...........<....-.00200- 2491 | Brockton & East Sah otatan 8t. Ry.—See Chicago Junc. RR.—See az _ le Elec. RR 2509 
Atlanta G. L. Co.—See Ga. Ry. & Elec. ....2491 | Old Colony St. Ry.........-..........- .--. 2496 | Chicago & Milwaukee Electrio.............. 2506 
Atlanta Interurban—See Ga. Ry. & El. Co.2491 | Brockton & Plymoutis Bt. a 2565 | Chic. No. Shore 8t.—See Chic. Consol. Trac.2 507 
Atlanta Northern Ky.—8ee Ga. Ry. & El.Co.2191 | Brockton Street Ry. Sse Ol Colony St Ry 2496 | Chicago & Oak Park Elevated Ry.... 508 
Atlanta Railway & Power.—See Georgia, Bronx Traction Co.—See Third Ave. Ry....2551 | Chicago Pass. Ry.—See West Chic. St. RR. “$508 
Railway & Electric Co..... 2491 | Brooklyn ee & West End RR.—See ae BRYS. 08.c.cccccccocccconsccccce scoccs eee 
Atlanta Rapid Transit —See “Georgia “Rail- Broo ayn =e aaa 2499 | Chicago Union Traction.................... 2506 
way & Electric Co....... 2491! | Brookl ghton Biach—See Brooklyn, Chicago West Div. Ry. naee W. Cie. Bt. RR.2508 
Atlanta Steam (o.—See Ga Ry. & Eleo. 00.2491 Rapi Transit nanonepetialudhinanmbekdhsnde 2499 | Chico Electric Ry....... webeped 83 
Atlanta St. RR.—See Ga. Ry. & Elec. ('o. 2191 | Brooklyn Cable Co.—See Nassau Electric. ..2501 Chrlatopi Valley Electric Railw way pctnoneanil 
Atlantic Ave. RR.—See Bklyn Rapid Trans.: 2499 Brooklyn City & ~ ee RR.—See Coney ss 10th Streets RR.—See Met. 8t. 
Atlantic City & Suburban Traction Co..... 2491 OS "eee 2501 stem.........- vgus*aness seems 
Atlantic Coast Electric RR.................. 2539 | Brooklyn City RR—See B’klyn R. , aoe 2499 Clemo? Proviso St. t. Ry. —Bee Ch. Co 2507 
Atlantic Shore Line Ry...........-.-.....00. 2571 a n Crosstown Railroad—See B’ klyn Cincinnati & Columbus Traction Co........ 
Auburn City Ry.—See Auburn & Syr. Elec. 2492 ee IID ncans ccngnccanesteee segesce 2499 et ye: — eam & Erlanger—See Cin. 
Auburn Interurban Electric RR.—See Au- Brooklyn Heights RR.—See B’klyn R. T..... 2499 Newport & epocees 
burn & Syracuse Electrio.................- 2492 | Brooklyn Queens County &Suburban RR.— Cincinnati aA ‘& Toledo Traction Go. 2510 
Auburn & Syracuse Electric RR............ 2492] See Brooklyn Rapid Transit..... intibmiemiaiag 2499 | Cincinnati Georgetown & Portsmouth Ry.2510 
Augusta & Aiken Ry.—Seoe North Augusta peoenaya BD HIER. cccacccnccnns-couned 2499 | Cincinnati & Hamilton Traction Co.... ...2510 
Ry. & Improvement Co ..................2492 | Brookl 2 Union Elevated.—See Brooklyn Gnctenetl Interurban Co . I 
Augusta-Aiken Ry. & Electric Co........... 2492 Rapi SE 2499 | Cin. nceb. & Aur. Elect. St. Ry ......2510 
Augusta (Me.) Hallowell & Gardiner KR.— anieastinkes. 8t. Ry - See Pitts. & Birm. Gincinnath Milford & Loveland Tr. ossecedee 
See Aug. Winthrop & Gardiner........... 2492| Traction Co ................-20---e001-- 00 .. 2563 | Cin. Newp. & Cov ht & Traction Co....2516 
Augusta (Ga.) Ry. & Electric Co............ 2492 prenpwiek Trac.—See Eliz. & Rar. St. t, Ry... .2536 | Cincinnati Northern Traction Co..... nine 
Augusta Winthrop & Gardiner Ry......... 2492 | Buffalo Bellevue & Lancaster Ry.—See In- Cincinnati St. Ry.—See Cincinnati Trac 
Aurora Elgin & Chicago......... 22.22... 2505| ternational Traction. ..................+ ... 2502 | Cincinnati Toledo & Det. Shore Line 
BUTE TGUEED Bi ecccccccvesccccccccccecsese 2492 | Buffalo & Depew Ry...-...-...... paneeseseobd 2502 Cincinnati Traction Co.................- 
Buftalo Dun Tk . & Western RR.........-... 2502 | Citizens’ Elec. Co. (Eureka Springs, Ar 
I aden & St. L. RR.—See United Rys. Co...2569 | Buffalo East Side St. Ry—See Intern. ae 2502 | Citizens’ Electric Oo.—See Somerset Union 
akersfleld Gas & El Lt. Co.—See Power | Buff. Gardenv. & Ebenezer Ry.—See B & Middlesex Lighting Co...............-.. 2 
Transit & Light.. 2492 nara ears 502 Citizens’ Elec. Ry. L. & P. Co. “See Manet. 
Bakerstield & Kern Elec. "Ry ‘—Bee Power, Buffalo & Lockport St. Ry.—See Inter. Tract.2402 Ry. yp. & Power Co........... 
II, iinnnnnntinnibnnennnnanbie 2492 | Buffalo Hamburg & Aurora Ry.—See Buf Citizens’ Eleo. St. Ry., Newburyport, Maas.2551 
Ballston Term’] RR.—See East N. Y. RR...2492 falo Southern Ry ....2502 | Citizens’ ie & Transit _ (Pioe 
Baltimore «& Bel Air Electric Ry. . -.2583 | Buffalo & Niagare Falls Electric Ry.—See, ern 
Baltimore Catousville «& Ellicott’s Mills International Traction.... ... --- 2502 Citizens’ Pass y.—See Harrisb urg Trac.. - 2528 
Pass. RR.—See United Rys. & Elec. Co...2492 | Buffalo Ry.—See International Traction. ..2502 | Citizens’ Pass. By. (Phila.)—See ‘Union Tr. - 2558 
Baltimore City Passenger Ratlway—See Buffalo & Roch. RR.—See Buff. & Depew. 2502 | Citizens’ RR., Light & Power Co. ( 
United Rys. & Elec. Co............22---<-- 2 Buffalo Southern Ry........ .. ...ccccc.e-- 2502| on-Hudson)..... -.....cccoe-oes-ceceves 
Baltimore & Laurel Elec. ‘Ry.—See United Buff. Ton. & Niag. Fails Elec. RR.—See In- Citizens’ ny. (St. Louis)—See United Rail 
Ry. & Electrio..... . otenas ternational IAEA. -2502| ways Co............0200. woscteuaconensesten 
Baltimore & Northern’ Electric "Ry.—See Buffalo Traction—See Intern. Traction.....2502 | Citizens’ Ry. (Wass. EO) «wots coccoseoncnnn- S0el 
United Rys. & Electric Co................. 2492 | Buffalo & Williamsville Electric Ry... 2502 | Citizens’ _> . & P.—See Norfolk Porte- 
Balt. Sparrows Point & Chesapeake Ry.. 2492) Burlington County Ry. ... .......... 2544! mouth &N rt News Co.......00+000+-2551 
Baltimore Traction—See Unit. Rys. & leo. 2492 Burlington (Iowa Ry. ‘& Light ae ..2504 | Citizens’ Ry. “t Aght Co. (Muscatine)......2544 
Baltimore & Washington Transit ..........2580 | Burlington (Vt.) Traction..................- 2504 | Citizens’ Rapid Transit—See Nashville Ry. .2545 
Bangor Hampden & Winterport Ry See BE EE scan sctetnccacceuninnsone 2504 | Citizens’ St. Ry. (Indianapolis, Ind.) 
Bangor Ry. & Eleotric Co..... 2493 ————- teet TRY .canc. concn cccecsedd. Seen 
Bangor Orono & Old Town Ky.—See Bangor ‘airo Electric & Traction Co............. 2504 | Citizens’ Street RR.—See Memphis St. Ry. a 
eb 7 Sener eee 2193 alais (Me.) Street Railway.............. 2504 | Citizens’ Street Ry. Giants, Ind.) 
Bangor Ry. & Electric Co. 2493 | California Central Gas & Electric Co.—See Union Traction of Indiana..........-...-- 90 
Barre & Montpelier Power & Traction.....2493| Calif. Gas & Elec. Linn 6 menial .2572 | Citizens’ Traction—See Cons’d ‘Trac. Sys.. . 2564 
Bath St. Ry.—See Lewiston Brnsw’k &Bath.2538 | California Gas & Electric Corporation. . 2572 | City Electric Ry on Maen, Mich.)—See 
Bay Counties Power Co —See Calif. Gas & California Pacific Ry.— See Los Angeles In- Detroit & Port H. Shore Line..............2521 
Electric Corp. . Pees ill) eer + 50s: coin 2540 | City Electric r é (Rome, Ga.)....... 
Bay Shore Terminai Co..................... 2583 | California Street Cable......-..---.--- cieeell 2572 | City Railway (Dayton, Ohio).......... 
Beatrice (Neb.) Elec. Co........... RT. 2493 | Calumet Electrio St. Ry...............-.-..- 2505 | City Street we On (Staunton, V: a 
Beaver Valley Traction. ..................... 2493 poe ye a EndSt.Ry., Boston2495 | City & Suburban—See Un. Rys. & Elect 
Bellaire Bridgeport (O.) & Martin’s Ferry Camden Gloucester & Woodbury Ry. —see Co. of Bal PS 
Street Ry.—See Wheeling Traction. ..... 2582 So. Jersey Gas Elect. & Traction.. 2535 | City & Suburban Ry.—See Porti. Gone. Ry..2565 
Belle City Elec. Co.—see Milw. L.H. & T...2543 | Camden Horse RR.—See Camden & Subur’n2535 : City & Suburban Ry., Wash., D. ©... wococece D081 
Bellevue Water & Fuel Gas Light Co.—See Camden Inter-State Ry. . .2531 | Clarksville Ry. & Light Co_........ 00000-3083 
Cin. Newp’t& Covington L’t & tract. Co. 2516 | Camden & Sub. “ined "Pub. Serv. “Corp. 3535 > | Cleveland Berea Elyria & Oberiin Ry.—8ee 
Bennington & Hoosick Valley Ry ......... Re 2456| Clev. & Southwestern...................- 2512 
Benton Harbor & St Jos’ph ors & Lat 2569 Canal & Claiborne Ri. _See NO. , ee 2547 | Cleve. & Berea St. Ry—See Cl. Ely. & iWaat.2513 
Bergen County Traction—See N. J. & Hud- Canton-Akron Ry.. 2504 | Cleveland & n Falls Electric—See 
~ ik S| Sas aerator: 2528 | Canton- Massillon Electric Ry. —See “Can- Eastern Ohio Traction Co --2512 
Bergen Turnpike Co,—8ee J. C. H.&Pat.Ry.2535 | ton-Akron Ry. ----+ ---. 2504 | Cleveland City Ry.—See Cleve. Eleo. Ry... 2512 
Berkshire Street Ry.-See Consolidated Ky.2: | Canton-New Philadelphia Ry, Co... ...2404 | Clevel. & East. Ry.—See East.Ohio Tract.Co.2512 
Berwyn & Laurel Electric—See United a Ry. | Cave May Del.Bay & Sewell’s Point Elec. Ry.2504 | Cleveland Electric Ry.............----- 2512 
& Electric Co .. x 2492 ‘ ‘apital Elect.Co.—See Springf. Ry.& Lt.Co.+ es 576 | Cleveland Elyria & West.—See Cleve. 
Beth. & Nazareth—See Leh. V. Trac........ a eee 2: 2581 | Southwestern Trac................... 
Beverly & Danvers—See Boston & Nor.. - 2496 | Carbondale Ry. —See Seranton  cusncenseue 2574 | Cleve. Painesville & Ashtabula RR... 
Biddeford & Saco Ratlroad................ 2494 | Carbon Street Ry... .._ .....-..--- --.-- 2542 | Cleveland Painesville & Eastern RR. 
Kinghamton Lest. & Union—See Bing. RR.2494 | Cass Avenue % Fair Grounds ”'Ry- See | Oleveland & Southern Ry.—See Cleve. & 
Binghampton Railway Co.................-. 2494| United Railways Co..... ..........----.-- 2569 | Southwestern Trac. Co............-------- 2512 
Birmingham Knoxville & Allentown Trac- Catharine & Bainbridge Streets Ry—See Cleveland & Southwestern Traction Go. ...2512 
tion—See Pittsb. & Birmingham Tr....... 2563 quae Traction...... --255 =, Suspension Bridge-See Interna 
Birmingham Railway & Electric—See Bir- ga Lake Elec. Ry. —See Ithaca St. “Ry. 253 Ol TIROMGR....0ccccccacccccesccosccsoooSOOe 
mingham Ry. Lt. & Power.......0«0--+20.2494 Colas Rapids & Iowa City Ry, & Light Co.250 Coal "Belt Electric RE 














































































































































































L. LXxx, 
sinisiemmnss JUNE, 1905.) INDEX TO RAILWAYS. 2585 
a 
PaGs. Page. Paes. 
Slee, ByarGee Pottsville Un. Detroit Utica & Romeo Electric—See De- Ft. Wayne & Southwestern Traction Co.— 
troit United Ry..........-.cces cocccces-ee. 251 Bee Wayne & Ley . 4, Trac. Co.....2534 
Dore Ypsilanti Ann Arbor & Jackson Ry.2521 | Fort Wayne tion —Bfee Ft. Wayne 
meres & Swansea St. Ry. — Wabash Valley * eesees aoee ZOO 
my St. y 4 ERS Le BE De FE Ae 2496 | Fort Wayne Van Wert & Lima ‘Trac. Co......2588 
Dixon Bi Rook i Falis Southwestern El. Ry..2583 | Fort Wayne & W: Val. Trac. Oo.......2524 
Dover Somersworth & Rochester—See New 4 -second Street & G 
Hampshire Traction Co..........---. ---. w25 Metropolitan St. Ry. System. ....2549 
scien wami<aaite Doylestown & Willow Grove Ry.- See Forty-second 8t. Nfanhatv. & St. Nicholas 
hiladelphia Rapid Transit Co ........... 2557| Ave. Ry—See Third Avenue System...... 2550 
D. D. E. B’dway & Bat.—See Third Ave. Sys.2550 | Fountain-Warren Traction Co ... ..........2583 
Du Bois Electric & Traction Co....... -...- Fox —_ —— Ry. & Pow.-.8ee ‘Green Bay, 
Duluth St. Ry. See Duluth ; Superior Tract.2521 | Traction Co ...........0+ ‘etageatien 2528 
Duluth-Superior Traction... 21 ghs 2 Bouthboro & Mariboro Street 
Dunkirk & Fredonia RR........... .2526 ny—-See Boston & Worcester Electric...2497 
Duquesne Traction—See Consol. Traction2564 | Framingham Union Street Ry.—See Bos- 
ton & Worcester Electrio Cos......... -- - 2497 
shee. tea binpaeitn Es Cleveland—See Cleveland Electric..2512 ‘ord & Southwark Passenger 
a astern New York RR............-...---.-2492 | See Union Traction System........ woseenee 2588 
Eastern Ohio Traction .................«« i2| Frankfort & Versailles Traction Co........ 
Eastern Sriseongta 2 & Lage a ok & Midaletown Elec. Ry. enenee | 
East H. Pass.—See peaeten.. --2528 pooper... Ry. ee & Power Oo. ........-. -25: 
East Hartford & Glastonbury Street fresno City Ry.—See Fresno Traction Co. .2526 
RPRGE TA cccaccccescoccescss 46 | Fresno Traction eee | 
East Ja ersey st. aa “aa Tpia. & Rar. Riv. Fresno Gas & Mieotrio’ Light Co.—See Cali- 
soweges --251 t. ceuitatmabionesseanadatinteiahesd hans Serato Goo & Miestse apeantiee ...-,---98 
ec. Co.2514 | East Live —See United Power Co.2522 ery, & Cumberl’d Elec. Ry. 
East Mid Bizect Ry.—See Boston ae mberland & Westernport....... 2516 
seetddedaeakenee Northern ‘Street E chthenecpnbedal Fulton Elevated—See Kings Co. Elevated..2499 
it Reading Elec. y¥—Bee Readin Tisi 2600 Fulton Street RR.—See Met. 8t. Ry. System2549 
onencsensuscercogceennes East 8t. Louis Electria Street RR—. 
t & Mer. 8t. Louis 6 Seeen _ ae 7 ie & Dahlonega Electric Ry.— 
Ry—See Uni ae. Sys. $44 East St. Louis & Suburban Co............... 2522 wece|@ Eee Dahl. & Northern 3 Sy .-.2038 
& a Street le -.2515 | East Side Elec.(Kan. City)—See Met. St. ne See »- e Dahlonega & Northern B; ean 
eosencccesesses 2515 Seep ay ne Tran.—SeeEas.Con. Elec Gainesville Elec. Ry.—See Gatnesv. 
seneeeetee 2501 | Easton Con. El6c........-..00-.--00-  -- «0 352 & Northern Ry .... ««-2526 
Easton Palmer ry Bethlehem Elec. Ry.—See Galesburg Elec’ 
i ccaccthshndigiiaadsanenbbecdeoesgpes Easton Consolidated Electric............. 25 Galesburg v + & ayy EP .adsctnn.00e «+ 2526 
Conestoga Traction—See Lan. Co. Ry. & Lt. 3537 Easton Transit—See Easton Con. Electric,.2522 | Galesbur; Mey & E .— See Galesburg 
Gonneess & Brie Srecten a PE 516 | Eau Claire Lt. & Power Oo.—See Chipp. Ry. & Light Co.............0.--0++ o0-sc0ee 2026 
Connecticut Ky. & Ligh SERS CW, Pi wtcekicsecncnneeecsddoscanses-s- 2522 Galoaburg ‘Ry. & Light Co.......... once- 0022026 
2507 Connecticut Vailey st Bye Se Northamp- Edison Electric of New Orieans—See N. Galveston City Ry —See Gaiv. Eleo. Go....2526 
Rys. Co 2555 ton & Amherst 8t. Ry......---..-.-- 2552| _ Ratlw: war Co LORRI LOE EGA SLL. ‘2547 | Galveston Electric Co.........- oss 0+ ceeene 2OL6 
einaneinal Connelisville sub. St. ne West Penn Edison Elect. Ill. Co. of Lebanon, Pa.—See Gardner Westminster & Fitch. 8t. Ry......2527 
Consoli- TE, Di cctinsticnccccdtnhiadsen.--sensaimedcie 25 United Power & Transportation.......... 2559 | Gas & Electric Co. of Bergen County...... 
cesses +2507 Conshohocken Ry—Bee (Schuylidil Valley2560 | Edison Electric Li ” eee Lancaster Gas Light Co. of Col., Ga.—See Col, El.Co..2514 
n St. Ry.2509 Consolidated Ry. New Haven) ..... —— County Ry. & Light.................-..+« --2537 | Geary Street k BR. ....00-scc0s 
Co. ..2542 Consolidated nd Bye. Pie t& Power Oo. (Ww Edwardsville Alton or pan Louis Ry.--See General Electric Railway (Chicago, Ill.)...2508 
nsit—See mington Snccenpaseehedbonate pet 19582 Alton Granite & St. Louis Co .......... .-2490 | Genova Waterloo 8. F. dont Soe 2527 
ee 2507 Conso nied Railway & Power Co. —Bee Eighth Ave. RR.—See Sen St. Ry. Sys. .2549 | Georgetown & Le on Co.— 
Rys. Co.2555 Utah Light & Ry....... 2571 | Electric Traction (Philadelphia, Pa.)—See See Blue Grass MOB. ...cccccccses 
lec. RR.2509 Consolidated St.—See Portland Cons. Ry.2565| Union Traotion.................2--0++0 «2558 | Georgetown Rowley & *Tpswich—see 
wiadanen tl 2506 Consolidated Traction of New Jerse 5 essa 2534 nen fuscee & Southern Traction.........2492| Colony St. Ry ............. weaveccene, 2496 
Ol. Trac.2507 Consolidated Traction of Pittsburg, Pa..... 2563 tee Bl Carpentersville & Aurora Ry.— Georgetown & Tenallytown Ry..... om so2eneZSSL 
ane oa Continental Pass. Ry—See Union tion.2558 n Aurora & Southern Tract.......2492 comm = “¢ py rks it Co.- See Ga. Ry. & El, .2491 
St. RR..2508 Conway (Mase.) 8t. Ry 2583 City Ry.—See E. A. & 8. Tract........ 2492 | Georgia io Co.. meapeerte Be aot 
peel 2506 Coplay play Egrpt & Ironton—See L. Vai. Tract.2489 El zabeth Plainfield & Central Jersey.— See German t Pass. ae Union ‘Trae, Eee.sees 
mecnemadil 2506 ‘ainted Post St. Ry..............2516 | Public Service Corporation ...............2535 a my _~ 1g emeeee 
. Bt. RR.2508 Corrigan Consolidated St. Ry—See Metro- Elizabeth & Raritan River Street Ry ...... 2536| RR.—See Hudson Valley oe. annetien "9527 
oe -ccee. - 2083 — Ry., Kansas City, Mo.... .2536 | Elmira & Horseheads Ry.—See El. W.L.&RR 2522 | Globe Street Ry. (see Old XGo ony "st. Ry... 249¢ 
‘esieee 20-2523 oértland Cou ty ‘Traction ER 2516 | Elmira Munic. Ly ee El. W. L. & RR...2522 | Gloucester Essex & Beverly 4 Bos.& 
» Met. St. Crosstown Bt. R (Buffalo) —See Inter. Trac 2502 | Elmira & Seneca Lake—See Rys. Co. Gen’l.2557 | Gloucester & eS aan ton & Nor rs 
aonenamin 2549 Crosstown 8t. Columbus Ry. & Lt. Co..2514 | Elmira Water es & RR. ...... os gen acesocnee BEE Gloucester St. Ry. (see Boston & Northern 
on. Trac.2507 Cumberland & Westernport Elec. Ry......2516 | Elm St. Conn. Ry.—See Met. St. Ry ........ 2548 | Goffe’ Falls Lito’ —4 » 3 pamen _ BY --2588 
De asanine 2509 Elmwood Ave. & Ton. Test Boe" nt. Trac.2502 | Gd. wy ry Hav Ry.....2527 
Bee Cin. allas Consolidated Electric Street Ry.— El Paso Electric Oo.......-..2--.--00--20-00- 2522 | Gran pids Holland & ont - «--- 2528 
eoeescs +2516 See Dallas Electric Soepereen -- 2516 | El ise Elec. Ry.—See El Paso Elec. Go.... 2522 | Grand Rapids Holland rn iy Mic gan Ry. 
ion Co. 2510 Dallas Electric Corporation .... 2516 | El Paso & Juarez Traction—See El. Paso —xee Gr. Rapids Holland & Chicago Ry.2528 
“on Ry.2510 Danbury (Conn.) & Bethel Street Ry.......- SEE 1... ME TONE onc tdi nbntne 45500 stnndagieseaan 2522 | Grand Rapids & Kal. Valley — «+=. 2683 
bees. ons 2510 we FL em on Co............2583 | Elwood Elect.—See Union Trac. of Lao nen aed Grand Kapids Ry. er 4 
paaeecmad 2510 Danville Paxton & North’n Ry.—See Danv. ——- Grafton & Southern—See Clevelan Grand 8t. & Newtown. Rap.Tran.: 499 
_ Re 2510 Urbana & Chempeign _ eee .2517 & Western Ry.......... .....- 512 | Great Falls (Montana) Street Ry. -25238 
wosesedtl 2510 Danville (Ill.) Street Ry. & Jagh ‘ae vo0eee 2317 El +y4 Oberlin—See Y Giev: Elyria & West.2512 | Green ane Traction Co 2528 
m Co....2516 Danville Urbana & Champaign 25 oe 7, 5 a 2 Union Traction Sys..2558 | G Bte 
won. o0e-2509 Darby & Yeacor St. Ry. a cee Spun R 2587 Enfiel eadow Elec. 4 ger Ry—See Union Traction Svetem 2557 
Tract...2510 Daremouts & Wet “oS Now Bedtordasa Hartford & prin ngfield.........-... RS 2578 | Greenfield Deerfield& Northampton St. Ry. 
BO coness 25 avenport & Tri-City By.2017 Ephrata & Adamstown year ee Lancaster ap &Awherst8t.Ry 2552 
pnancndlll 2510 Payton tLe & Plane Traction. ......25 . Ry. & Lt. Co........... ---2537 | Greentield & Turners Falls og 4 Ry.—See 
. Ark) ..2583 Dayton & Kenton Ry. sani 3588 Erie Cambrid ige Un Uuen & Corry Ry. 0o.....2588 a ton & Amherst 8 «++ c00--2553 
t Union Dayton Lebanon a Cincinnati Ry......- 2518 | Erie Electric Motor Oo................0-.s0+- 2523 Greenp. & liner Bt—see Buin. p-Tran.2499 
éepcecand 2535 Dayton & Muncie Traction y Ageseeneenpe, <7 Erie Rapid Transit. Seeest BBY cccccocccccecess SU Greenburg Southern Ry.—See West 
) Manet Dayton & Northern Traction Co...... 2518 | Erie Traction Co. . -----2523| Penn Rye. ccccones -cocen --25 
ee Dayton & Soldiers’ Home RR—See City Ry.2517 | Essex Elect. St. Ry—See Boston & North...2496 Greenville. is, ©. yt Traction Co..........--... 2528 
t, Mass.2551 Dayton Springfield & Urbana Elec. Ky..... 2517 | Essex & Hudson Gas Co.—See Public Ser- Greeenwich & —) — Elec, RB.— 
. ae Dayton ion—See Cin. Dayton & Tol vice Corporation...............2.....--+-.- 2535| see Hudson Valley ve - «0002527 
muena- ane 2583 ion Co Essex Pass. Ry—See Newark Passenger <, Greenwich Tomwey 1. Ry..2083 
: Trac. ..2528 Dayton & Troy Electric Saal Evanston (Ill.) Electric Ry. Greenwood Electri ~§ sees sececees o000ee 25988 
ion Tr. .2558 Dayton & Troy Tracti v Consolidated Traction...............00-.«. Groton & Stonington i. RYs. cc eecee ene enee BOZ8 
ill- Evansville Electric RR............... 
fr 2524 Dayton & Western Traction... Evansville & Princeton Traction Co & Boonsboro Ry.—s8ee Hag- 
1 Dayton & Xenia 518 | Everett Ry. & El .—See Ev-rett BY ..ccccccccccccceccccsccceee 
peceecce- ] Gas & Elec.—See Decatur Ry.& it3517 Ry. Light & Water CO .........2...2--00- eee, ceeeee 
peacccess 2581 Decatur Railway & Light Co........ .2517 | Everett , Light « Water Co 
t Porte- Decatur Trac. & Elec.—See Decat. Ry. & Lt.2517 | Everett ater Oo. —BSee Ever. me. ‘ Light & 
eer cccess 2551 Dela County & Philadelphia Elect. Ky. Water Co ... naaas 
~ 2544 —BSee United acy © & Transportation. . 5a Exeter Hampto: n Amesbury.— Bee New 
lle Ry. .2545 Denison & “herman R; a ais Hampshire Traction Co................ »-- 25238 
d.)—See Denver City RR.—See Denver City Tram.. 3 1S 
pooecces: 2531 Denver City Tramway....... .....--...2....2519 ate Haven & Westville RR—see Consoli- 
St. Ry. 2543 Denver Consol. Tram. | qonenemdeneen 2519 dated ay. Seales odie . ene e ne D546 Ry— 
d.)—See Denver & Interurban Ry................-+.. 2583 | Fairmont & Clarksburg Traction Co....... -2528 wenes cocccesseeneet0SO0 
osecesec 2490 Denver & Northwestern ii Ry.--- ahanetecdeke el Polrmouns Park & Delaware River Pas- ee 
. Sys. ..2564 Denver Tramway Power Co.—See Denver nger—See Germantown Passenger Ry..2558 Rockville Tram way2529 
h.)—8ee City Tramway Co........000- ..-.-c-cee--0- 2519 Fairmount Park & Haddington Pass. Ry— St. By.........-.-..2578 
weceaetre 2521 Derby Street Ry.—See Conn. Ry. & Ltg. 0.2497 | _ See Hestonville Mantua & Fairmount.....2558 Consolidated Ry. 
Des Moines City Ry aude Coegeede naueshooasnane 2519 Fairmount Park ky DR. cccscces 2556 : 
Des Moines St. RR.—See Des M. B. Oey, Ry.2519 | Farmington Street Railway..........---...- 2529 
Des Moines Suburban Ry—See Des chy tH Federal Street & Pleasant Vaile Ry.—S8ee 
Desplaines Val. Elec.—See Chic. Des. Val. E1255 United Traction System, Pittsburg. ...... 2563 | Havana Central RR.... .......... 
Detroit & Bay Oity Trac. Co...... -..-...-.. 2583 | Ferries & Cliff House Ry.—See United R. R. 
City > ee my United Ry..... 2519| of San Fran .._ ..........-.---00-.------ 2573 
Det. Citizens’ St. Ry.—See Det. UnitediRy.2519 — Btreet Ry.—See Toledo uoueEs... 
it Elec. Ry. Detreit United Ry..2519 Ne BI, TEE, 040. caccoccsncesccenseses 
it & Flint—See —— United Ry....2519 | Fi chill Elec. Ry.—See Citizens’ Street Ry. 3534 
251 Detroit ziint & & Saginaw Ry, ...........-.. 2583 | Fitchburg & Leominster Street Ry ......... 2524 
fs West. 2512 detroit Fort W: _—o_ & Belle Isle Ry.—See Florence tric Street Ry......... ..2524 | Helena Light & Traction Oo...........- 
Detroit Uni Ditksertacnccescosegnessass 2519 mm | & College Point Elec. Ry —See | Henderson (Ky.) City Ry .........-.+.--... 
wos. see 2012 Detroit & Lake St. Clair RR.—See Detroit N. Y. & Queens Co.............2-.-2------ 2539 
5. Ry.. 2512 & Port Huron Shore Line................. 2521 | Fond du « Oshieeh Blee. Ry. —See 
raot.Co. 2512 Detroit Lake Shore & Mt. Clemens Ry.—See Eastern Wis. Ry. & Ligh sases -2524 
2512 Detroit & Port Huron Shore Line........ 2521 | Fond du Lac St. Ry. & Lieht. ~iee Eastern 
Detroit Monroe & Tol. Elec. Short Line Ry. 2521 Wisconsin Ry. & ge 5 eae | Bt. 
Detroit & Northw.—See Detroit United Ry. = 519 Forest Oity St. Ry. ( eveland) ....--.-2512 | Hingham B8t. 
Det. Pontiac Lapeer & No. El. 2583 | Fort Dodge Light & Power Co............ 2524 Holyoke Street Ry oeesecceeenesessesccnns 
Detroit & Pontiac Ry.—See Det. Jnitea 1 Ry. — Fort George & Eleventh Avenue RR.—see Holmesburg Tacony & Frankford Elec. Ry. 
Detroit & Port Huron Shore Line... .......252 YN SO arr Le 2. —See United Power & Transportation. ...2560 
Detroit Ry.—See Detroit United Ry.. a oi0 Fort Pitt Traction—See Cons’d Trac. omnes | ey | Rapid Transit & Land Oo........ 
base Detroit Rochester Romeo & Lake O: rion— Fort Scott Gas & Electric Co _........ .... 2524 | Hoosac Val. St.Ry.— See Pittafield Elec. Ry.2565 
nterna Hee Deseett g & Flint a .---- anne 2519 | Fort Smith a o> Traction Co............ 5, Hot Speinge Street RR...............-0-.- 
ooceeeee 2502 Detroit Su 2 S it United Ry...2519 | Ft.W'ne Loganep ‘ayette & Lima Tr. Houghton County St. Ry. (Mich.).........-.2530 
cone sea OGL Detroit U i nsdisccédasecoce esseeerenes2d19| —BSee Fe. aye a Wabash Val. Tr. Oo 2524 | Houston Electric Co... 























2586 





AGE. 





P 
Houston W. St. & Pav. Ferry—See Metro’n 
8t. Ry.. a «eeecsaeae 
Hudson County Gas Go.—S8ee Public Ser- 






vice Corporation. .........------ accacevese See 
Hudson Pelham & Salem St. Ry....-......-- 2583 
Hudson River Traction Co........--+--+--«- a 28 





Hudson Valley Ry... 2427 
Hyde Park Elec. Light (Mass. Elec. Cos.). 72495 









llinois Traction Co......... .0«---+++-+-+ 2517 
llinois Valley Railway Co........---..---- 2554 
Illinois Val Trac. Co. “dee lil Vai. , 2554 
Indiana Electric Ry.—See Indiana Ry... ...2575 
Indiana Northern Traction Co...... svcuunes 2583 
Indiana Ry. (South Bend).........-...--.--- fot 4 






Indiana Union Traction Co. 
Indianapolis & Cincinnatt Traction Co 
Ind‘anapolis Coal Traction Co 
Indiananap. Colum. & South. Trac. Co 
Indianapo is & Eastern Railway Oo 
Indianapolis & Greenfield Rapid Transi 
See Indianapolis & Eastern Ry.......---.2531 
Indianapolis & Martinsville Rap. Tran. Co.2531 
[Indianapolis Northern Traction Co.—8ee 
Union Traction Co. Sy 
| Indianapolis & Northwestern Trac. Co. 
: sy wate Plain. El. Ry.—See Ind. Coal 





























GR cccadsebddcsecsctscnceccguseten saccne 2531 
Ina 5 yt a Southeastern Trac. Co. — 

See Ind. & Cin. Tr. 00. ....cccccocccccces 2533 
Indianapolis Street. | eee 531 
Indianapolis Traction & Terminal Co...... 2531 
Indianapolis & Western Traction Co......-. +4 


Indian Territory Traction Co.-..- 
International Ry.—See Inter. Traction Co..2502 


International Traction Co. (Buffalo) ........2502 
Inter-State Consolidated Street Ry......... 2552 
{nter-State Railways Co..... ....-... «. 2559 






















Inter-Urban R’y.—See Saginaw Val. Trac. ..2569 
Inter-Urban Ry. (Des Moines) 2519 



















































































Interurban Ry. & Terminal Co............. 2510 
Inter-urban Street Ry.—See New York 
CS rr 2547 | 

Ione & Eastern RR... ..........20.00. ceeee 

Towa &I'linois Ry. Co... 

Ithaca-Cortland Traction Co... 

PIII CI nctncccccaes coccancencecdsccad 
ackson & Battle Creek Traction Co......2533 
ackson Consolidated Traction Co.......2533 

Jackson (Miss.) Elec Ry. Lt.& Power Co...2533 


Traction Co.—See 


Jackson & Suburban 
2533 | 


Jackson Consolidated Traction Co 
Jacksonville (Fla.) Electric Co. 
Jacksonville Ry.—8ee Illinois Traction Co 2517 | 
Jacksonville Gas. Light & Coke Co.—See | 

Illinois Traction Co 2517 | 
Jamestown Street Ry.........-.--.-+-+-+--+--- 2534 
Jeffersonville New Albany & Sellersburg 

Electric Ry.—See United Gas & Electric..2545 
Jenney Elec. Lt Co.—See Ft. Wayne & 


Eg scerte Valley TractionCo .. ... 2583 | 
ansas City Cable—See Metropolitan 8t.2536 
Kansas City Electric Light Co.—See Kan- 

sas City Railway & Light Co.... 
Kansas City Elev. Ry—See Met. St. 
Kansas City- ~Guaele. RR. 
Kansas City « Olathe R 
Kansas 7 Railway & tight Co 
Kenosha Electric Ry ...............<. 
Kenton & —— ‘RY. See Day. Springt. 

& Urbana Ry.. 
Keokuk Elect. Ry. 
Key West Elect 
Kingsbridge NR Sec Union Ry 30 | 
Kings Co. Elevated.—See Brookiyn Rs - .Tr. 2499 | 
Kings Co. Traction - See Nassau Electric. ..2501 
Kingston City RR.—See Kingston Cons. Ry. 2537 
Kingston Consolidated Ry 2537 | 
Kingston Portsmouth & Cataraqui Elec. Ry.2583 
Knoxville Traction 2537 
Kokomo Marton & Western Traction Co. ..2537 
Kokomo Ry. & Light Co.—See Kokomo 

Marion & Western” Traction Co 2537 

pneucscesédnece occcee. 2489 














Kutztown & Fleetwood Traction Co.—See 
Allentown & Reading 
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| oe & Wyom. Val. Rap. Trans. Co. 2574 | 





| SRR ORE 2537 
Fg ee 2537 
Lacrosse & Southeastern Ry...............-- 2583 


Lafayette Street Ry.—see Ft. Wayne & 
Wab. Valley Trac. Co.. 2524 
Lake Erie Bowling Green ‘& Napoleon Ry 2 2 po | 





2537 | 


Lancarter Ry.—See Lancaster Co. Ry. & Lt. 2537 
Lancaster & Kocky Springs Ry.—See Lan 
coaster Co. Ry. & Light Co...... .... 
Lansdale & Norristown Electric Ry. 
Lansing - — Elec. Ry.—See Lansing +. 
WURETOEM TERS. COcceccecs coccccoscceceses 


Lancaster & Mt. Joy.—See Lan. County Ry. 
& Light 


. 9: 537 
2583 | 








Wes VO BUORicec.  ccccccsccsce 6deneeses ae 
Jersey Central Mentiteth OO........s<secceseed 
J en ty? &Bergen RR—See No.J erySt.Ry. 2534 | 
Jersey 4 Harrison & Kearney Ry. Co.— 

See North Jersey 8t. Ry..........--...---- 2534 | 
Jersey City Hoboken & Paterson—See Pub- | 

lic Service Corporation.................... 2535 | 
Johnstown Passenger Ry...............----- 2536 | 
Joliet Plainfield & Aurora RR .............2536 | 
Joliet Railroad—See American Rys. Co..... 2555 


| an Belt—See Boston 


4/| Market 8t. Ry.—See 


INDEX TO RAILWAYS. 
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Lansing & Jackson Ry. Co.. 
Lansing St. Johns & Ta. Louis Ry. 
Lansi : Suburb Trastion Co.. 

ng uburban 
La Salle Peru El. B: (see People’s Lt.&Ry.)2577 
Lawrence Gas 0o.- ee P enn. & Mai. Val 







& Methuen St. ‘Ry- 
a. — 7 & = Mass. 
wrence 
Lebanon Valley Street Ry.—See Unt 
Power & on 
Lehigh t1ON....20...6 
Lehigh Valley Traction (Allentown. Pa.)..2489 
Leominster Shirley & Ayer St. By.—See 
Fitchburg & Leominster St. Ry...........2524 
Lewis County Ry. (Canada).......... ------ 2583 
Lewisburg Milton & Watsontown Pass.Ry. 
- Railways Co. General .............. 2557 
Lewiston & Auburn RR.—See Lew. Bruns. 
& Bath 8t. Ry.......-... = 2 
Lewiston Brunswick & Bath St. Ry......... 2538 
Lewiston Connecting Bridge.—See Inter- 
national Traction. ..........---++----++---- 
Lewiston & Youngstown Frontier RR...... 
Lewistown & sville Electric Ry “eee "2538 
~~~ Avenue & Pavonia Ferry Ry— 
litan Street BR: 2548 








Lexington & Bos. St. | a pe Bos. Bub. Eleo.2495 
Lexington Gas — _— Lexington Ry. Co sess 
Lexington Railway. .........-..sesss-s----+- 


Lama Electric Ry rh Ligh pncgonensee 
Lima Findlay & a eirraction Oo.-..-.--2838 
Lincoln (Neb.) Traction........... 2539 
Lindell Ry.—8ee United Railways Go:: 
Little Rock Railway & Electric Co......... 








Lockport & Oloott.—8e canes. Traction. 2502 
a <_ ort Ry -See Ft. Wayne & Wab. 
. Co. sapere 
Lombard & & South Street Passen; ler ‘Ry—See 
Frankford & Southwark Pass. Ry..-...... .2558 
Lonaconing Midland & Frostburg Ry.—See 
Cumberland & Westernport............... 516 
London Aylmer & — hore Biles. Ry.. a 
London (Canada) Street Ry...............-- 
pm | Island Electric Ry .........----++---++ 
Island Trac.—See Brooklyn kiyn Rap. Tr. Tr..2499 
ay Incline & Lula Lake—See 
a & Lookout Mt......-........-. sat 505 
Lookout | Point Incline Oo.... __—_.....-..- 2505 
Lorain & Cleveland RR.—See Lake Shore 
Electric. ........... sseeseo aceccceseccescee «-2512 
Lorain Street Ry.............. 
Los Angeles senna Ry... 
Los Angeles Ry............ .-.- 
Los Angeles Pacific R 


RR. 2 

Los Angeles & Pasadena ee Ry.—See Pa- 
cific Electric Ry.... ..... 

Los Angeles & Redondo ae 

Los pe mony he Traction—See yioe Angeles In- ne 

a — Anchoceas. ‘& Pewee Valley Ry. 
—8ee Louisville & Eastern..... 541 





Louisville City Ry—See Louisv. Tract. Co..2540 
| Louisville & Eastern Ry............+.-..-...-2541 
| Louisville & Interurban Ry. 5- 

ville Traction Co........ cocese «2. SOOO 
Louisville Ry.—See Louisville Tract. Co ...2540 
Louisville Southern Indiana Ky. See 

United Gas & Electrio Co .................2545 
Louisville Traction Oo......... 


Traction Oo. 
| Lowell & Boston Street Ry... 
Lowell & Pelham 8t. Ry.—See 
shire Traction Co.............-.... 
Lowell & Suburban 8t.—See Boston & 
Northern St. Ry....... 
Lowell sees: & Haverhil 
& North Bl ccocosqanceve 
Lychbur, ‘Traction & Ligh 









Lynn & Boston RR.—8ee Bos. & No.St. Ry. 2496 
ho ey? lige & Ry.—See Ma 
con Ry. & Light Co 


Macon Railwa 


oe : 


& tht Oo 












Madison Traction Co..... :2 3341 
Manchester Street Ry.—See Manchester 

Tract. Light & PoWe?P....ccc.cccccccccce 2. - 254 
Manchester Traction Light & Power Co....2541 
Manhattan Elevated Ry.—See RaILbway& 

INDUSTRIAL Section. 
Manila Electric RR. & Lighting Corp....... 2541 
Manistee Filer City & East Lake Ry........ 2541 
Manatield & Eastern Traction Co........ 2-25 rf 
Mansfield Ry., Light & Power Co...........2541 
Marion Oity Ry.— Un. Tr. of Ind....... nee 
Marion Ry. Light & Power Co.—See 

Del. & Marion RY. shit pth thei eaneadmiene M2519 
Market8t. El Pass — See Phil. Rap. Trns.255% 


Oni nited RR. ofSan Fran.2573 
Marlborough & Framingham St. Ry.—See 
Bost. & Wore. Electric Cos 
Marquette County Gas Light & Trac. Co. ..2545 
Mars town (Iowa) Light Power & Ry...2542 
Mason City & Clear iD Einccapcocacceaes 2542 
Massachusetts Electric Companies. «seeeee 2495 
Maumee Valle Ry & Light Co. - See To- 





Leke Erie Traction Co....................<.. 523| ledo Rys. & Light Co evecnsagenceapocweee 
Lake Roland El.—See “nited Rys. & Rieo. MoGavook & & Mt. Vernon Horse RR—See 
GD OE Di ccccccescccccccccessccccscs oe i! Eee 2545 
Lake Shore Electric (Cleveland)... ........ 25:2 | Meadville & Cambridge Springs Street Ry.. 2542 
ye ead City, Pa.—See - _— yy Ya iockdale— Seo United 
ST ST \ciccndcndccadhns wands 7 nsportation .......... eveunace 25 
Lake 8t, Elev. RR.—See Chic. & Oak Park "| Memphis street — we neccncccescccses 2542 
BOG s MP ccccck ewes cscs sence. exces: esecee 2508 | | Menominee & Marinette Light & Trac. Co 2542 
Lancaster rod Street—See Lancaster Co. Mercer Co. Traction—See Trenton 8t. Ry...2560 
Bis @ BR, CO, cncccacscecesess- seoscoccesece 2537 | Merchants Electric Light Co.—See New Or- 
Lancaster & ‘Golambia—_See Lancaster Co. leans Railway Oo.......... pepenoassooEbey 
Ry. & Lt. Co...... -.....--.----.--0.2200--0- 2537 | Meriden Electric RR— See Consol. Ry......2548 
Lancaster County Ry. & Light Co........... 2537 | Meriden Horse RR.—See Meriden Elec... -- bee 
Lancaster Gas Light & Fuel Co.—See Lan- | Meriden Southington & Compounce 2497 
ate eT rE 7 | Meridian Light & Sy. Co.............-..---- 542 
Lancaster Mechanicsburg & New ifoiiand 2537 Merrimack Val. St. By See Lowell Law- 
| rence & Haverhill St. Ry................... 


249 
Metropolitan Elec. See spring ——, Tr. (Mo. ja576 
| Met. sstown RR—See 
Metropolitan R .Co. See Oslahomad 
Metropolitan — See West End's beeede 2 
| Metropolitan RR—See West End St. Ry. Bos.2495 
Metropolitan Securities Co.... eageeeee 7 
Metropolitan SLRR—See Denver City. Tram.2519 


ity ity? 353 








2641 
Northern 8t. Ry..2496 | 


Metepsinn St. Ry.—See Kansas City nei 
Metropolitan &t 8t. Ry. (N. Y. ES, 

tropoli ‘eat Side Elev. Ry. (Chicago 
sbur; 7 Gommenae wn.—See Cin. Day- 
ton & Toledo Prin “esppeesovesesneea—> 
ity Electric 
ty _— 





2548 
ZO) 2508 








St. is” 
it. Ry. ve 
pele be 2 Bost. .2495 


Elizabeth & Raritan ‘River 8t. a 
leton & Danvers.—See —.= C0.2495 


Traction Co.. 
jddieb. Wareham & Buszard’s 1345 
—See Taunton & West End Bt Ba, 








i ai aii 188 
Conn.) Street Ry.-See Con- 


Ha 4 » 


Eng <endbenasdnoakniingeeese 546 
Rttieboro & Woonsocket Bt Ry... 2542 
Holliston & Framingham St. Ry.— 
Milford & Uxbridge Street bene 
& Uxbridge Street Ry......... . 2542 
Millvale Etna & Sharpsburg Street Ry.—See 
All yt —— eoeece 25 














lis St. Ry—See City Rap. Tr. 2543 

yea Railways Co.....°569 

R.—See Mobile Light & RR.....2544 
—See Tri-City Ry. 2517 





Misso 
Mobile 
Mobile 8t. 
Moline Central Street Ry. 
Monmouth County Electric 

Monmouth Tract.—See Camden & reniton 2886 
Monongahela Street Rail 2664 
Montgomery Street Ry............--..---.-.- 2544 
Montgo' ion Co. 


Montreal Terminal Ry 2583 
Montville St. Ry.—See Consolidated od Ry. Co 2546 
Montoursville Pass. Ry.—See Rys. 2557 
Mt. Adams & ‘Eden | Pk. Incl. 
Mt. Auburn Cable Railway.. ? nati St. Ry. 
oy Holly 8t. ay Burlington + vi 
t. Oliver In: © Plane Ry.—See P. & B. 
MTraction BIGOT .cccc0ss -cacccesscccc cece 2563 
Mt. Washington Street Ry.—See Phila. Go.2563 
Multnomah 8t. Ry —See Ly an Con. Ry. 2565 
Muncie Hartford & Ft. Wayne ([r 
Muscatine Elec. Ry.—See Cit. Ry. 
Muskegon — & os 
Muskogee Tracti 2583 
Myersv. & Catoctin Ry. —See Fred.& Middie2526 
Mystic Valley St. Ry.—See Boston & North- 
GBR BB, BP Bivcncecccccccscnccssccccccenscdeee 





ac. CO....2544 
“* Lt. 00.2544 
2544 








Nag Street Ry.—See Bos. & No. 8t.Ry.2496 
ashville & fneloe yeliieges * =. Ry.2545 


—— Risctrio 8t. Ry. ne Power 
Lit & tion 


! 
“ Natiok & Cochituate St. Ry. 
Sub. Elec. 


Naumkeag St. Ry—Bee Boston & 1 

Needham & Boston—See Old an om | St. Ry. 2496 

| Netherlands Tramway Cor; 2545 
——_ Mountain Ry. Bo United Trac. 

( Os a canmenhbanmnsenen... -ephmmasanell 
New ‘Albany St. RR.—See Un. Gas & Eleo.. 2545 
ry —— Gas Co.—See Essex & Hud- 
Newark (O.) & Granvilie Electric Stree treet Ry. 

—See Col. Newark & Zanesville Elec. Ry.2515 
Newark & Hack. Tr. —See Hudson Riv. Tr..2528 
Newark Pass. R: bee North Jer. St. Ry...2534 
Newark Plank KRoad—See No. Jer. a y -- 2534 

y ti) 





Old Colony St. Ry. 
New Bedford & Onset Street Ry...........-2545 
New Brunswick Lt., Heat & Power Co.— 

See Public Service Corp.....-.........-.- 
Newburg Elec. Ry.—See Orange Co. Trac . "2551 
——— & Orange Lake RR.—See Orange 

MBE TPOSIOM. 0c ceccaccocencsccece siniaadl 2551 
New Castle & Beaver Falis St. Ry. -2583 





New Castle Electric Co.—See Penn. & Mah. 
Valley Traction ...........-......e-002 --- 2581 
New Castle Traction.Ses Penn. & Mah. 
eee --2581 
New Hampshire Traction Co.............- 2523 
New Haven & Centreville Street Ry. Bee 
Fair Haven & Westville RR............... 2546 


posase . cosccecccssenesanssceses 2546 


a * A Haven Street Ry.—See Fair Haven & 
estville RR 
Now Jersey & Hudson River Ry. & Ferry..2°28 


New Jersey & Pennsylvania Traction..... 2580 
New Jersey Short Line RR.................- 2556 
New Jersey Traction—See Con. Trac. Sys..2534 


New London Street Ry,—See Consol. Ry. 


New Orleans & Carrollton RR. Lig t & 
Power Co.—See How Orleans Ry.......--- 547 
New Orleans & Yate .—See New Or. Ry..2547 
New Ori. aan «& © RR.—See N. O. Ry-..2547 
New Orleans Ry. Co...............-.--+-----+ 2547 
Bow Fats & > Foaghieepale Traction Co...2583 

we te — py Street Ry—sSee Cinein- 
Newport & Covington...............-- 2516 


Newport Illum. he me mes & Fail River.2497 
Newport St. Ry.—See Newport & Fall River2497 
Ne rt & Fall River Street Ry.—See 

Old Colony Street Ry.................---- ~ 2497 
Newport News & Old Point Ry. & Electric.. ~4953 
Newport & Providence Street Ry. | 
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uakertown Trac.—See Leh. Val. Trac.Co.2489 
. Co.—See N, Y. & Queens Co..2639 
feights Bridge—See Interna 








Paa 
»—See J. C. Hob, & Paterson... 2535 
2495 | Pawtucket warned Ry—See United Traction 


& El 
peeksicil i La oe tcatanbin cen 
Motor—See aston Gon. Ei. “3a3 


Newton & Boston Street Ry.—See Boston 











= wm ee ewe eee esse eeeeesceas 


Ry. 
Quincy (Ill.) Horse Ry. & Carrying 


ailways Company General 
ee & Electric = Sedalia—See Seda- 








eeneeecccoscoccosocesese 2551 
Ry. & Queens Co. Ry.2539 
few ) + my oe phy & Ypiatbush RR.—See 














con Suameet Ry. (Pitts! urg)—See 


‘cit ition 
enobscot Central ‘RR: (eeners. BE canna 2493 





Railw wenn see cnesen 2070 
Rapid. Railroad (Detroit) Ses Det. & Pt. 


sit 
New Broo Ci Interborough Ry. Co 


Peoples Gas & Electric 


rk City Ry 
¥ & Harlem Bree Met.St.Ry. Bys.2549 





See mn BR 
Receive Light & Rati 
Pion sy Passenger Ry 


521 
—— dee Det. &. Pt. H. Sh. L.. ‘saan 


Sow York & North Jersey Rapid Transit 


—See No. J Somer, 8t.Ry. 2534 
Trac. 


Ane Boston & oe Nonther.2496 
ee United ee 


pid Rail 
deuais anbiiedemnen 2583 me arama of Chattanooga, Tenn 


un York & & North § Shore Ry.—See Long 
Islan é 
New York-Philade) hia Co 








—See Syrac 
e's 4+ — Bee ney ay 
e's o Bante Transit B: 




















5 





2560 


56 
on—See U United Traction Co. "2560 
rT Oos.2495 
ted Trac.2560 
R. I. ee more 





wie 





scseediseed 


y- 
New York Westchester & Bosto 
Niagara Falls & Lewiston—See Ni 
Niagara Falls Pk. & River—See In 
Falls & Suspension Bridge Ry.— 








Wakef. & Lynnt. —BSee Mass. E) 
& Wolm: ae Uni 


a 
¢ 











amet Co. (Galesburs 
’s T See jalesburg) Co “Ry. FA 
ple e's Traction, Phil. ch em + 55 








$8. 








sland Suburbas (Providence)... 


zig 








s Tramw 
1a Bloomington 7 Ch 
6 Illinois Traction 


Peoria & Pekin Terminal 2555 
Hts. td Oentral ensei -2555 


Rhode 
Richmona & Chesa 
Richmond Light & 


(ialee ectric| 
atherines & Toronto 


P. Oo nkee Wa. Pass & P.C0.2567 
—See 


Richmond & ae Elec. Ry. 
Richmond Street & ~~ yO 4 Ry.. 


Street Pass. R —— Federal 
Lh ag & Santa Rove | 


mre st Ce RR.—See Metro. Bt Ey 
k & Atl. T 











cone 220-2587 
. Co.. 


Richmond Trac.—See V. 


eee newer ees seenes 








$< au 


2567 


Ridge Avenue Connecting Passenger Ry.— 
aeisie ory — 0 


Rio de Janeiro Tramway, Light & Pow. Co.2583 
Trac. Co 








52 
as Old Colony St. Ry. to. 
Light ye 
Portsmouth & &Nowpors News Co... 
ern &. Re See Norf. & Bristol 2382 
treet RR.—See Norfolk Ry.& L. 52 
Jub. RR.—See Old Col. Street ‘ty 





Union Traction System 











etme ee ene ewww ewereeneeaes 








Riverview Line—See Beaver Val. 


tric 
ty 4 & a Roch. Ry..2567 
Cc. u RR 2568 





Lal 
































So 2561 
arb, Ry—See Union Teas. Sys.... Saar 





.2493 
2567 


Ga 8s Ry.... ...--...2568 








Rochester & Eastern Ra 
——— a ~F, A lec. 


ton & Amherst St. Ry. 

oton Traction Co. (Easton, Pa) . 
sta Electric & Improvement Oo. 12492 

North Chie Eleo. Ry.—S8ee Chic. Co 2 











y 
8 Ferry Passenger “* 
nion Traction System...... 























lphia = ok Transit o.- 


ene enasesaseeneseses 














Rochester Ry. on A Bait Ry. & Lt. Co = 


t Rk. 
t Elec.—See Detroit United Ry.2519 Rochester Ry, & Li 


eee ew ee wes -ceeee 











iphia & West  Onester Traction 
& Willow Grove Tract.—see P. 


Deon 
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MOPAMIOR BY ..0c.0.20-cccccccceccccccocs secces 2574 
Bea Beach psee Bees n R. T.......-.-2499 
Seashore Electric Ry., Asbury ark 

Atlantic Coast Electric RR......--.------- 2539 
Seattle City Ry.—See Seattle Ry....---.--.- 2574 
é Elec tric Circcccccqesangsocconsecsces 2574 
Beattle Ry.—See Seattle Ee acmnaidites well 2574 
Seattle Renton & Southern heccgecncs eee 
Beattile- Seceme a. ee Puget 





Bound Electric Ry......--.-.-- ---+----+0+-2 
Bea View Bik See Brooklyn Union El..... 2501 




















Becond Ave. Pass. Ry—See United Traction. 2563 | Toledo & Michigan 
Second Avenue * — Metropolitan St. Toledo Port Clinton & & Lakeside Ry.. 

Ry. System (N. Y.).....-.++--2-+00---22---: 549 | Toledo Railway & Light Co. 257 
Becond Avenue ‘Traction—ee United Trac.2563 | Toledo Traction—See Toledo Rys. "& Lt. Co.2578 
Second & Third St. Pass. Ry.—See Union Tr.2559 | Toledo Urban & ye - 2578 
Seventeenth & Nineteenth Street Passenger Toledo Waterville & es’ Maumee 

Ry—S8ee Union Traction System.......... 2559) Valley Rys. & ! Oo. eanentissnes 2578 
Seventeenth St. Incline Plane Co.—See Toledo % aT 2 4 PELE AS 2578 

Pittaburgh Rys.Co —_..... .. enone -»---. 2564 | Topeka r RE IED EI 2580 
Shamokin & Mt. Carmel! Elec .- 2575 | Toronto (Canada) Ry...........-.--+--++-+-- 580 
Sharon & Newcastle Ry....... ..-2575 | Torrington a Winchaeter Street Ry......... 2580 
Sheboygan Light, Power B WPocesccccecvess 2575 | Traction .. Co.—See Cin. Trac. Co ..... 2510 
Sheffie)d Co. . 2583 | Transit Development Co.—tve Brooklyn 
Shenandoah & ‘Pottav.—See Schuyl.  Tract2537 Rapid Transit Oo...............+++-------- 499 
Sioux City Traction.................---+++++: (reege & Limerick Elec—See Rox. Chest. 
Sixth Ave. RR—See Metropolitan Street. 3549 & Norristown ....... ae ---. 2560 
Slate Belt Electric Street Ry........-..---. 2545 | Trenton Gas & Elect.—See Bo. ‘Jersey Gas 
Blatington St. Ry. (see Lehigh Val. Trac.)..2489 Electric & Traction. ............s0e0ss-00- 2535 
Somers - — Elec. Ry.—See Hart. & Trenton & New Branewick k RR. - 2556 

Spef. St. ahs epanecoceonpocequanoes 578 | Trenton New Hope & Lambertville St. “Ry. 
Somerset Un m & Middlesex Lighting Co. ~ Bee N. J. & Penn. Trac. Co...........-... 80 

—£ee Public Service Corp.......-..-.----- 2535 Trenton Pennington & Hopewell Street Ry. 
Somerville Horse RR—See Boston El. Ry ..2494| —See Trenton Street Ry............--.---- 

So. Bend & So. Mich Ry.—See Indiana y. Fd Trenton (N. J.) Street 
Boath Boston RR—See West End St. By..--30 Power & Transportation 
South Brooklyn Ry.—See B’klyn Rap. 3499 Trop okt 7 cangsoseece 
ith Chicago City Ry..............-.------- 2509 ya Be United Tract. (Alban: y) 2489 
Bouth Co n n. St. Ry—See Cincin- Paas. Ry—See Fed. St. & P. 

nati Newport & Covington Ry............ i 2 ee Beta RP Oey #0563 
South Jersey Gas, Electric & ‘Traction pe cccis RR—See United Tract. (Alb. 12489 

Public Service Corporation........... 535 | Troy & New England Ry...........-..--«« 2580 

th Middlesex Street Ry.—See Boston eee Belt . 2 medguebesuadeoquccseonesse 3580 

Sub. Electric Companies............ ...--. 2495 | Tuscarawas Traction Co...............+.---- 2547 
South Orange & | eaten Traction.—See Tustin BLP Ry. seo. Pailads ee Tee 2561 

No, Jersey St. = evecccecoooscccssses 2535 | Twenty-second Street & eo Ave. — 
South Sho ro Trac MN cecnthtenantenslttl 2583 hi my PTD ccnnnancsocceqnenses =. ccgerce 2557 
South Side El. RR., Chicago..............-.. 2509 | Twenty-e' re & Twenty-ninth Sts. Cross- 
South Yuba Water Co—See California Gas town RR.—see —_ St. oy. system... 0000-8550 

& Electric Corporation. cegecongeee.. cee Ewin Gty Ge 8t.R et. 8t. Ry. Sys..2550 
ne Ry. & velopenennt Go.—See Va. Irwin ow Gen’l Electric “ammsse. Mich.).2533 

Pass. & Power Co.......... 0000. sence 20. 2567 City Rapid Transit...................- 2543 
thern Boulevard RR.—See Union Ry ...2550 aes Electric Ry pr Amer. Rys. Oo.. 3355 
Southern Elec. Ry.—See — Tract. Co..2563 
Southern ‘‘lectric Secart ----- 2547 | gynion Consol. Elevated RR., Chicago. ...2509 
uthern Heat, Light & ‘Power Go. nion Depot RR. (St. Louis, Mo.)—See 

Philadelphia O0......... ...000.20-02-e-0e- 2561 United Cn 2569 
Southern Might & Traction Co. (Natchez)..2545 | ynion Electric (Dubuque).....-..--...------ 2521 
Southern —" t & Traction (San Antonio)..2571 | Union Elev. RR.—See Northwestern Elev..2509 
Caen Cope Spaeten~Sse Gn. Sageen Union Light, Heat & Power Co. Cin. 

a = oe. eccecececece cocccccecte: -- 008 TAI 0. anenaspimehnnbnsceniell 2516 
Southern V+ weer. snseee- : 

Southern Traction See Philadelphia Go. 2561 | OwO™, Wight, & Power Go.—ee Nashville, 
me > Street Ry. (under Uni ted es Union Loop~see tinion Elevated aE ia Bee 
TYADB.)..---. -cenese-eesonesserees on Pass. lee Union Trac. System. 
south Weat Missouri Hieatrio RY...------++- sce Union Ry. of New York. .-.. siacces 2+ coon 2 2550 
Traction C0. .....-..--.0--- +000 nion Ry—See Chester Traction............ 4 
Sqetagtelé (Ill) Consolidated Rallway—See Union Street Ry. (New Bedford, Mass.)....2546 
Sp eld Ry. & CO... -enreenseons 576 | Uniontown & | onongahela Valley Ry.— 
Sp eld & Eastern Street Ry...... ... «- 2554] wee West Penn cys. CO....0. ..-aeseeee- 2564 
Springtield El. ay (VE.). --0--000020 00 2enne- 76 | Yuion Traction Co. (ianta Gruz)...... ....2678 
eld ( (iL) Re ys i Rys. Co.2555 | Union Traction Oo. of Indiana.............. 2490 
Springfield (1il.) Raliway & Light Co. ..... 2576 | Union Traction (Philadelphia, Pa.) ....-... 557 
Springfield pnd o.—Bee Consolidated Ry 2546 | (nion Traction (Pittsburg).—See Con. Tr. 2563 
Wmeaeee Gunes.) Street Ry —see Consolt- United Elec. Co.—See Public Service Corp..2535 
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treet 2576 
Standard Elec. Co.—See Cal. G. &. El. Corp 2572 
Stark Electric RR......... .....000-.00.--. 2504 
Staten Island Midland RR..................- 7 
Sueiewer Ry.—See N. Y. & ‘Queens Co. i Co, Ry..2539 
Sterling Dixon & Eastern --. 2583 
Steubenville Mi & = Valley ES 
ng Pansapececiace: <e 2582 
Steubenville Traction rs ht Co..........2577 
Stillwater & Mechanicville — See 2 
VOR Bice. <0.- cece cccce eeeecccancescescoce seer 
m Blectric RR................0+ee--- 7 
Stoughton & Rando) 2583 








Lviveaiae at Baldwinsville Ry. 3877 
Byracuse Rapid Transit Ry.................. 577 
Syracuse Skaneateles & Moravia RB...... 2583 
Syracuse & Suburban RR..................- 2577 
yy 4 Ry. & P.—See Puget 8. El. Ry..2575 

“Lansford Street | ee 2677 

Tamaque ua & Pottsville Electric RR.—see 

Pottaville Union Traction................ 2566 
Tampa Electric Oo. ........-2-.--.20.seeseee 2577 
Tarrytown White Plains & Mam. RY....--. 3550 
Taunton & Brockton Street Railway (see 

Ola Colon: Street Railwa: - 
Taunton & Buzzar¢ 
“aaunton & Pawtucl 














t. Ry 
Zeanton Street Ry. (see ‘Old *Golon 
le Street Cable Ry.—See Po ko pit 
Tem) pleton Street Ry... 
Terre Haute Electric Ce. 
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Avenue RR. (N. Y. 
Fifteenth ‘ita: Pass. my—ee. ose 





Thirteenth & 
Union Traction System....... esce 


6 
3 United Gas & Electric Co—see O 
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Thirty-fourth St. Crosstown Ry.—See comet 
ropolitan St. Ry. System........-..-------- 
Toledo Bowling Green & South’n ny 
See Toledo Urban & | ~ Ry .2578 
Toledo Wr ope St. Ry.—See 


‘Toledo 


“ Shore EleC..........20ceeeee s+ cece 
Toledo & Indiana += 2: 
lectric Ry. 

















United Gas & Elec. Cv. (New Albany). Ge 2545 


Ce GUD. .ccdccccccutcccscochcscceescne 2 
United Power Co.........00. .2<.--+-sceee 
T'nited Power & Transportation pansaccoesne 2559 
‘ted egy O poy ge gn 





e -2566 
aes Phila. Co.2563 
'a.)—B8ee United 


United Traction (Pittebur, 
United Traction (Reading, 

Power & Trans 
Urbana Bellefon 


ee 
Utah L’t & Power Co, Dts ity2571 
Utah Light & Ry. 00..........c.cc... eee, 1 
it Line ae RR—See Utica & 
Utica & Mohawh Vetis cccscescoccecce 

Utica Suburban—See 


allamont Traction. ................2...-. 5: 
allejo Gas Light Oo. —See California Gas 

& Electric Corporation ... congoue 
Valley Vvunties Power Co. —see Califo rnia 


25 
une +" Moh. Val. Ry. 2580 














Gas & Elect. hy ry beccencceceoces. coceseuses 
Wey BUROMOD OO: cceccdcccccsccec-cccses ‘ 
Van Brunt Street 4 & Erie Basin RR......... 
Venango Power & Traction ers 2553 
bf me ae ™ ht ‘Oo. 

Vincennes Ci treet Ry.... 
Virginia Passenger & Power Oo..... ....... 
nom River Traction Co.—See Ft 
e A. eee a Trad. 00...c00. 2524 
+m, & potehiiceinhiesnanete 2581 
Wakenela & pest why 9 Ry.—See Boston 

& Northern Street Ry... -- Se 
Walkill Ly CO.cce 
Waltham 8t. Ry.—See Boston Sub Elec. Co. 3498 
Warren Brookf. & Spencer (Spencer, Mass.)2576 
Warren Cortland & Jefferson Trac. Co..... 2583 


Warren Oo. Ry.—See Huuvson Valley Ry....2527 








West Poeun. Rys. 


West Roxb 


(see Old Co At Street Railwa 
West Shore Ry.—See Consolida’ 

West Water St. RR.—See 
Whatcom County 
Wheeling (W. Va. 
Wheeling ag ee. a.) T 








Washington Alexandria & Mt. Vernon Ry: 288i 
Was n mn & Falls Church Ry 258) 
Washington Baltimore & Anapolis y. 2581 
Washineten po ae Ry. Canina 2581 

a8) yton rgetown. ital Tr. 
Washington & Glen Echo RR ...... Se 
Washington & Great Falls Eleo. Ry........ 2581 
Wash. & Rock. Ry.—See Wash. Ry. & Elec.2581 
Wash’gton St. Rys.Co. — See Wash. Ry.& El 2581 
Washi n Railway & Siectne Go sowe-ee. 2581 
Was n Water Power, Spokane,......._ 
Wash. Woodside & Forest Glen Railway & 

Power Co.—See Wash. Railway & wt -2581 
Waterloo Cedar Falis & North, .2581 
Waterville & Fairtield By. é& Light.......... 2581 
Watervliet Turnpike & RR. nited 

ZEROUOR (ATBERG) 2cesccneccacnesecseccce. 2489 
Watsonville ‘Tranepertetion ___ Pee: 
Webster Monessen Bellevernon & Fayette 

City 9 Il <cncencieudsemetdpinccdianene 
ee ton St. Ry.—See Newton 

oF chine o ceausabbousin’s sslibébencdéestnenes 
bY ~~ «& Hopkinton Bt. Ry. Bee Boston 
Westchester Electri Union a Y ee 
be y ~apned Kennett & Wilmington 
Pevcocenence .cconees cpnhecnences see wees of 253 

Westchester Traction Co. (Ossining). 
West Chester Street ak: waned 
West Chicago Street RR................2.-... 
West Chi Street RR. Tunnel—See West 

cago Street RR.................2--eceeees 2508 
West End Passen Ry—See Frankford & 

Southwark Passe -= | ey. 2558 
West End Street Ry.—Boston................ 2495 
West End Street Ry a Denver Oy RR.2519 
West End St. Ry.—seo Lane. Co. aL. .2537 
West End Traction, Pittsburg, —Bee 

Pittsbu g Railways Co........ eegoacepsce 2562 
Westerly y win Street vaio 
—— -_ fie nung Oo ppoteccense arene 2495 

‘ester! v5 yi Je eweeweccesescoe, LOSS 
Western O: io Railwa canese senpsessoveseces 
Westhampton —— y.—See Va. Pass. a 
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Zanesville Elec. Ry.—See 
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Zanesville Gonlhensions 


Whitman 8t. ~See Old too St. Ry...2496 
Wichita RR. & Light......... edebaenesonane oo 
‘esb Dallas & Harvey’s Lake _— 

United Power & Transportation ..... 2561 

Wilkesbarre & t By; --- gecods eccccccees 2000 

Wilkesbarre & Hazleton R. + s00 seevee 20RD 

arre & Wyo Valiey Trac 
See United Power « Transportation. ..... 2561 


Wilkinsburg & Veron Succi Ry. —See Mo- 
pene | st. Ry. Co 
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Ww n New Castle % Southers Ry..2582 
Ww! n (N. ae Ry.-— consol. 
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Winchester Ave. RER.—Seo ery Ry. 2546 
Locks Traction Co.--See Hart. & 
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N. W. HARRIS & CO., 


PINE STREET COR. WILLIAM 


CHICAGO. NEW YORK. 


BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 


trust funds and savings. 


ISSUB TRAVELERS’ LETTERS OF CREDI12 
AVAILABLE IN ALL PAR18 OF THE WORLD. 
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TRACTION COMPANY BONDS OR STOCKS, 
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KING, HODENPYL & CO, 
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7 Wall Street, 


217 La Salle Street, 


NEW YORK. CHICAGO. 


STREET RAILWAY, GAS AND ELECTRIC LIGHT SECURITIES, 
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WHITAKER & COMPANY, 


BOND AND STOCK BROKERS, 


300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL ISSUES OF CITIES, 
COUNTIES, SCHOOL AND STREET RAILWAY 


OOMPANY BONDS. 


MONTHLY CIRCULAR QUOTING LOCAL SECURITIES MAILED ON APPLICATION 
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BROWN BROTHERS & CO., 
New York, 


PHILADELPHIA, BOSTON, 


Fourth and Chestnut Streets, 50 State Street, 
AND 


BALTIMORE, 
ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


PEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 
Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 


available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co.,, 


London. 
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OLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 24, have 
been $2,151,269,271, against §2,368,141,474 last week and 
$1,828,343,317 the corresponding week last year. 






































Clearinge— Aelurne “ lelegraph, 
Week Ending June 24, 1905. 1904. 

BOW VOR ge cocecccccccccccecccccesocecs $098,883,761 $847,290 ,069 

126,790,173 99,956,935 

104,530,045 86,079,008 

17,186,190 17,445,414 

159,349,013 127,385,619 

47,347,502 42 244,266 
15,127,554 11,944,556 +26°6 
$1,469,214.235 $1,282 .348 857 +1v'2 
Other cities, 5 days.... 208,076,411 260,863,041 +143 
Total all cities, 5 d eoseecesee] $1,767,200,649 $1,493, 207.798 +18°4 
All Cities, 1 day .....0..cesececeeseeeees 953,978,622 835,135.519 +146 
Total all cities for week........... 2,151,209,271 $1,828,343,317 +177 














The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, June 17, and the results for the corresponding 
week in 1904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain 
of 25°3 percent. Outside of New York the increase over 1904 
ls 9°5 per cent. 





















Week ending June 17 













































































San Francisco ........ 












































Total other West/rn 
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1.800 350 V27| 4+25°3 


Outside New York.. 























Week ending June 17. 
r = 
Cuartge as 1905. 1904. |! 071 903. 190%. 
< ¢ Yn x 

New York ..... ....-+-[1,444,441,066} 1 046,672,968) t3 0} 1, 272,885,337] 1,830,698.007 
Philadeiphia..........] 180,120,062] 105,465,612 23°4) 120,851.664] 114,981.27 
Pittsburgh..... .6....-| 48,007,437] 38,156,714] +25°s) 51,090,900] 40,677,042 
Baltimore . ood 23,104,330 21.476.951) +76 24.066.475) 22,358,448 
Butlalo ...... 6,261,250 6,577,216] —4°s 6,373,622 5,461,864 
Washington q 6,515.39 4,206,803) +254 § 4 4,122,690 
Albany.... 4,460,751 4.235.857) +5°3 8,472,705 
Rochester 4.134.282 2.524.005) +63 2,415,658 
Scranton. 1,658,771 1,600,000) +37 1,371,463 
Syracuse . 1,677,935 1,104,612 074 1,281,278 
Wilmington 1,101,421 972.417] +138 1,127,057 
Reading.... 1,137,858) 1,031,478) +10 ¢ 0908-008 
Wilkes Barre... 1,016,562 357.806) 18°53 673,935 

Fhee.ing....e6. Ti3,604 T6377, +80 831,805 
Binghamton. 447,800 439,400] +99 820.500 
Greensborg... 550,468) 881,241) 443'2 464,522 
Chester....... 460,59) 41y.s45 97 826,183 
_ __ Seeepeseen 665,170 B40,012 46) ATO BEAL kee 
Franklin Pa. <a 285,580 205.220] +140) 202,556) —....... 

Total Middle........}1,675,684,002] 1,237,768,614] 43574] 1, 402,505,745] | 480,595,633 


























2.1038 
BAF. 600. 000] $0)" el 12.77) “G08 274,963 


| 
20,781,041) +260) 


$1.820,506: 
17,073,588) +10 5 17,886, 1s4 
5,125,712] 425 4,547,835 
1.864 535 | — 2-0} 1,811,801 
2,082,801] 4-164 2,204,406 


} $1ly 1,011,424 

pat 7| WUT 488 

|} -20 556,272 
801,895 | +1015) 592 53: 


— 0 See | 55,009.81" +185) 0a 284,688 








+85] 1,731,593 
+44) 1,824,050 





dne. ur ‘ 
1904 the. 1903, 1902 
= “o 3s * 
139,723.649| —13 122,004,052} 194,739,305 
5,504,000 +39 7,156,800 6,579,500 
547,015) +125 2.451.636 2,432 051 
900.110) +85 1,736,402 1,642,391 
410,884) 4+33°0 1,466,186 1,806,818 
408,768] +106 1 722, 1,567,703 
45s 307! +26°5 1,538, 1,586.67 
646, 14°4 vid, 85,358 
478,463) +0°4 413, 516,802 
422,192) +43'6 537 484,535 
> 463 866) —75 896. 418 807 
157 054,842" —10°7)  140,447,449/ 152 630.040 
178,868 474) +69) 168,084,089) 168,252,649 
26,237,000} —3°2) 25,475,200) 22.546,500 
13,804,710] +14°2] 16,851,321] 16,103,868 
10,711,074) +7°4 1 D240 (73 9,739.7 
7.873.810) +15°6 497,171) 6,741,155 
6,745,441 4°4 284,77 6.518,610 
4.163,800} +115 083.20 4,270,250 
8 028,919 26°% 3,222. 08% 2,635,802 
2,068,145) +-19°1 3,690.18 2.451.848 
1,984,263 10°) 928,87 1,617,662 
1,703,228) +08 370,42 1,418,657 
1,165,650] 4+23°3 182,084 3,190 
609,700) —14°6 763,900 792,400 
083) +259 282,775) 561.064 
537,470) —18¥ 61,2 625,643 
45,610 721.924 505 
$7,013) —10°F 547.080 417,719 
502} —17") 16.385 54.953 
470,575) +23" 463.914 411,361 
800) +02 614 460,676 
39.192) —14 9 1 316,067 
258,878] +27°1 $40,757 226,680 
305.19] —10°8) 745 263,231 
16,257 7 555 212,004 
241,726 x 76,135 187,465 
J 0 225, 241,344 
980| +27 11,457 mt 
0! i d in to/tal. 
Not includejd in to/tal. 
264,278,500| +6°S| 257, 782.858) 245,358 806 
876,390) 48 . 788. 26,352,972 
6,607,113 44°8 5,483, 755,800 
O80 487 53 2 3,047.06: 2,731,626 
2,053,522 76° 4,808, 5: 8,206,338 
8,269,804 13 3,089, 3 4,191,264 
.826, 863 10 2,108 1,664, 
1,822,677 B25 1.723.887 1,204.12 
638 1S 551,494 
503,264) +207 45,830 406,656 
275.536) +04 218.776) 225,275 
63 837 336] +32°0 52,504 v¥5 45. 432.928 
20,159,771) +10°1) 17,093,915) 15,309,911 
12,756 360) +43 12,10: 11:128.011 
7,867 090 141 8, lv2, 185 6,487 O14 
5.623.522) +120 6,468,717 6,640.871 
4.799.921] —86) 6,979, 4.200.047 
4,724,485) +30°0 4,578; 4,801,306 
2,135,424 25°3 2,220,338 2,111,297 
1,840,525 270 1,667, 1,450,237 
836.1¥7) —15°9 1,203.u 1,222,760 
806,310) —16°5 W54 908, 
985,175 16°5 744.551 409,271 
563,200 126 389,583 700, 
pr ek, eee Geer 
U3 162,876) +521 174,431 150,518 
Not tInciude/d in tojtal. 
68,172,173] +102 61,767,i74 64,727.67 
62,871,187] +-7°4 42,281,816] 45,627.989 
15,145,777] +24°6| 14,766,293) 12,001,055 
197.5 +11 11,072,471 10,656,150 
5,847,031) +150 973, 5,758,181 
3.441.000) +879 2,636,500 2,667,000 
442, tes 8,826,527 8,882,367 
Z2u 2,681,443: 2,004,189 
—3 8,038,630) 2,605,301 
+240 2,302,841 2,077,358 
+231 2,130. 1,748,271 
+45 1,516,027 1,4ti4. 232 
sH'l 1,583,259 1,520 550 
5b4 3 036 1,108 086 
1u'2 1,632,050; 777. 
246 758,233 741,060 
$3] +386 796, 727, O12 
d +3°0 964,241 scegecss 
275,860) +40 4 683,000 596,000 
889,470} —i0'k FU8, 300 405.4 
&i.120) +27°8 961,651 336,358 
Ode al... «agesceesl . ieahwanwe 
Not inetnde/d in to 
114,319,566] 4+13°2 V7275 BOO 


18,115)2 928.VT2 070 


20,087,707 

15,587,221 
8,016,388 
4,619,365 
2,655,441 
1,534, 
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40,217,164 
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CHANGE OF TIME OF ISSUE OF 
CHRONICLE INDEX. 

The index to Volume 80 of the CHRONICLE—which 
volume ends to-day—will be mailed with the issue of 
July 1st. Heretofore the index has been made a part 
of the last number of each six months. But with our 
increasing subscription list and enlarged weekly publica- 
tion, the work of getting out the index concurrently 
with the final issue of a volume has served to materially 
delay the hour of going to press, and to increase the 
opportunity for error in its preparation. This plan will 
be followed hereafter, the index being issued as a sepa- 
rate punphlet, for convenience in binding. 





STREET RAILWAY SECTION. 

A new number of our SrREET RAILWAY Section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
topics— 

FARES ON INTERURBAN ROADS, 
BRITISH TRAMWAY DEVELOPMENT. 








THE FINANOIAL SITUATION. 


The opening of an extra session of our State Legisla- 
ture is an event of the week. This has been made 
necessary by reason of the fact that Warren B. Hooker, 
one of the Justices of the Supreme Court of the State, 
having requested a legislative inquiry as to his conduct, 
and the Assembly having unanimously voted that pro- 
ceedings be taken for his removal, and the Legislature 
having adjourned leaving the said matter in abeyance, 
the Governor convened this extraordinary session to con- 
sider the conduct of said Justice and the question of 
his removal. The public has taken but compara- 


now and keep up a 4-per-cent rate, how 
could we justify cutting off dividends of $250,000 
to pay a $35,000 tax? The Bowery Bank’s surplus ig 
about $10,000,000, on which it pays a tax of $100,000, 
Its deposits are more than $90,000,000. A reduction of 
one-half of 1 per cent in dividend would mean $450,000, 
Can any one justify cutting off half a million to meet 
one-fifth of that sum? The same thing holds good 
throughout the State. The tax paid by the savings 
banks of New York amounts to about $600,000, while 
they carry deposits of nearly $700,000,000, on which a 
cut of one-halfof 1 per cent in dividends would mean 
$3,500,000.” These facts, clearly, do not indicate that 
the tax is a very heavy burden. 





Another matter for the consideration of which at thig 
extraordinary session there has been a loud eall, is the 
Equitable Life Assurance Society affair. It was a fortu. 
nate escape that the State has thus far been saved trom 
getting itself involved in that entanglement. None of 
the investigators, and we have had made public this week 
the report of the latest—Mr. Hendricks—has found any. 
thing rotten about the company. It is stated by them all 
to be unquestionably solvent. There is no charge that 
the management has not been highly profitable for the 
institution, and even when its career of progress was in 
large measure stopped by internal fighting and external 
probing, its momentum along the lines of its established 
progress was so decided that all the pulling and hauling it 
has suffered from has failed to wholly arrest its profitable 
course. Certainly every word of that is true. What 
then is the complaint? 

Foremost of all, that directors and officers have made 
money out of the concern. If that can be proved to 
have been done, and in such a way or in such an amount 





tively little interest in this feature of the extraor- | 


as to be unlawful, those who have done it should be made 
to return what has been taken and suffer for having taken 

















dinary session, but more in the other matters which | it; but there is nothing in that condition that justifies the 
were left without final action at the regular} attackon or impairment of the Life Company’s business, 
session of the Legislature, and which many desire should | Moreover, it is claimed that Mr. Hyde has engaged in 
be settled now. One of these is the removal of the j many foolish, unwise and even disgraceful acts, chiefly, 
tax on savings banks’ deposits. Recent utterances have ; however, personal to himself. We have no acquaintance 
shown that there are wide differences of view even | with him of any kind, and obviously have no sympathy 





along members of the State Association of Savings 


with the kind of life he is claimed to have led. But 























Banks as to the wisdom of a repeal. Among these, Mr. 
William H. S. Wood of the Bowery Savings Bank, 


which has deposits of over $90,000,000, seems to think; jm or forbidding him the 





granting that everything bad that has been said of him 
is true, how does that justify the taking from 
use of his stock in 


repeal very necessary; that unless it is effected dividends j any legitimate way? It had its origin in a requirement 


will have to be reduced. Mr. Charles E. Sprague of 
the Union Dime Savings institution, which has deposits 
of over $25,000,000, considers the question a very delicate 
one, regarding which he did not care to make a state- 
ment. 

On the other hand, Mr. John Harsen Rhoades, of the 
Greenwich Savings Bank, has stated that he is opposed 
to repeal. He thinks, if abolished, it would invite a 
tax on savings bank deposits; it is better to let the affair 
remain as it is than to disturb it and fare worse. Fur- 
thermore, he says, it is not correct to maintain that unless 
the tax is repealed the dividend rate of savings banks 
must be decreased half of 1 per cent. He illustrates his 
position by taking his own bank, “The tax,” he says, 
on our surplus would amount to only $35,000 a year, 
whereas one-half of 1 per cent on deposits (about 350,- 
000,000) would be $250,000, Ifwe cut our rate half of 
1 per cent to meet the surplus tax, what would we do 
with the other $215,0001 If we can pay the tax 








of the statute under which the association was organized 
and it is an asset to-day as defendable, we may assume 
until the contrary is proved, as any security held by any 
other investor. And yet the Governor, the Attorney- 
General and the District Atturney are being pleaded with 
—having even given a half promise—to move the ma- 
chinery of their offices so as to virtually make things 
lively for every person connected with the institution, 
What we ask for then—and it is in behalf of the policy- 
holders and in behalf of the life insurance business of 
the city—is that the Association be given a chance to 
recover itself under the new management now in control; 
and after that has been done, wiosoever can be found 
to have been stealing, let him be prosecuted under the 
statutes already in force, 





Peace negotiations between Japan and Russia are 
claimed to be progressing favorably, while France and 
Germany by belligerent words are giving new cause for 
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anxiety to the large body of peace-loving citizens. As to 
Japan and Russia, the burning question is whether an- 
other battle must be fought out, attended with all the 
horrors of war, before the establishment of peace can be 
reached, and, if so, whether its results will make for or 
against a permanent settlement. An encouraging 
word may and should be said with regard to Rus- 
sia, and that is, it seems to be leaning towards a 
better and higher civilization, if we may accept the trend 
of recent dispatches from St. Petersburg as evidence 
of the course of thought and intention among the ruling 
powers. A dispatch this week with reference to the 
details of the provisions which will go to make up the 
character of the popular assembly now in process of 
being organized certainly is very encouraging. Says the 
“Novoe Vremya” of June 22, it is announced defi- 
nitely that the powers of the new popular assembly 
which will be composed of five hundred members elected 
for five years wiil be co-equal with those of the Council 
of the Empire, and that all legislation to become law must 
pass both houses and receive the Emperor’s approval. 
Other features given agree with the information already 
cabled to the Associated Press. Representatives of 
the press will be admitted to the Assembly, but re- 
ports must be censored before publication. In addition 
there will be a regular official publication of the proceed- 
ings like the “Congressional Record.” If such a body 
can be put into existence and hold guard over the purse- 
strings of the empire so as to be able to retain its free- 
dom, the newly created Russia will indeed be a power 
for good. 





We suppose Pittsburgh and Allegheny will be disap- 
pointed by the injunction which will probably delay to 
another year their union. No two cities are more nearly 
one by situation and natural conditions than they are. 
Yet, if public sentiment strongly favors the proposal, 
the injunction, as we have intimated, is only a postpone- 
ment, for the decision is based on a defect that 
can be cured by another Legislature; that is, 
on the fact that the merger-enabling Act is special 
legislation. There is a further source of consolation 
which the citizens of New York could suggest to their 
disappointed neighbors, which is, that union is not an 
unmixed good. What we mean is that it most certainly 
would not be followed by the decreased taxation which is 
generally promised in such cases, but, so far as we have 
heard, never comes to pass. It makes the securing of public 
utilities more easy of accomplishment. Having, however, 
done that, the good people are not more slow 
but more ready to borrow if need be the money to carry 
them out. At this centre the new authorities, after we 
had assumed the honor of several millions of additional 
population, first raised our assessments on real estate (which 
previously had been carried at two-thirds value) to par. 
Thereafter the bond issues for new work quickly became 
as much larger as the increased assessments permitted. 


ception by French bankers of a considerable amount of 
gold which was consigned to London. This movement 
of French exchange was at first attributed to efforts to 
accumulate gold in view of possible derangement result- 
ing from the Moroccan incident. Later, however, the ex- 
planation was made that Paris was drawing gold frein 
London, through sales of exchange on that centre, for 
the purpose of remitting the metal to Rome, the premium 
at Paris on Italian exchange encouraging such move- 
ment. Bankers here who are familiar with the situation 
do not regard it as probable that this gold movement 
will be important, for the metal is probably required for 
the settlement of balances which will soon be adjusted. 
Incidentally it is stated that Italy’s financial conditions 
are very encouraging. Large amounis of money, said 
to be $40,000,000 annually, are expended in that country 
by tourists and an equally large sum is remitted hence by 
Italian immigrants who have settled in the United States. 
The adjustment of exchange balances is effected through 
Paris, and therefore it is only when they are exceptionally 
heavy, as is the case now, that they attract attention. 


Two dividend announcements have attracted atten- 
tion this week—one the increase in the semi-annual 
distribution on Reading Company common stock, and 
the other the declaration of a second dividend on 
New York Ontario & Western Railway stock, The 
Reading Company made its first payment on the com- 
mon shares in February of the present year, the amount 
then being 14 per cent. Now the dividend has been 
increased to 2 per cent, placing the common shares on a 
4 per cent basis. Step by step the Reading Company 
has been rising to a higher basis, It is considerably less 
than ten years since the property was reorganized, and 
it may be recalled that it was only last September 
that the voting trast in the shares was terminated, 
though dividends on the first preferred stock have been 
paid since 1900 and dividends on the second preferred 
stock were begun in 1903. The placing of the common 
shares, however, on a dividend basis is the most import- 
ant act of all, since the amount of the common out- 
standing is equal to the total of the first preferred and 
second preferred shares combined, being $70,000,000, ' 
With the inauguration, therefore, of 4 per cent dividends’ 
on these common shares, the Reading Company is’ 
now paying 4 per cent on the whole $140,000,- 
000 of its stock of all classes. The rejuvenation 
and transformation which the property has under-, 
gone since the foreclosure of the constituent com 
panies in 1596 constitutes one of the marvelous de- 
velopments which have occurred in the railroad world in’ 
recent years. Possibly some will make the mistake of 
thinking that the improvement in its affairs is ascribable 
entirely to the better handling and the better control ex-! 
ercised over the anthracite coal trade. That has cer-' 





Next, the Legislature took off the State tax and 
substituted special taxes, the most of the revenue 
from which came out of New York, but only a very 
small fraction of that revenue was allotted to New York, 
the greater amount being distributed thr ough the country 
districts, So it goes. We have the glory of a Greater 
New York and the adornment of a bigger bond issue 
and higher taxes. We judge, however, that our people 
like the exchange. 


tainly been a factor in its advance aud prosperity. But 
it has really been only one element in its situation. The 
truth is, there has been a general all-around develop-: 
ment. A considerable traffic in bituminous coal war 
been built up, the general merchandise traffic has been 

developed in all directions, and the passenger traffic has’ 
not been neglected. At the same time, economies in’ 
operation and increased efficiency in management 


| have been attained, thereby decreasing the cost of the 
‘work per unit of transportation service rendered. 


— ws 
An interesting feature of the week was a fall of one 
centime in exchange at Paris on London and the inter- 
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The income sts. -ments of the company make it evi- 
dent that 4 per cent dividends on the common stock are 
well within the company’s ability to pay and to main- 
tain. For the fiscal year ending June 30 1904 the 
annual report showed a surplus above fixed charges in 
amount of $7,757,538 after making contributions of 
nearly $3,000,000 for improvements and new work. 
Allowing $2,800,000 for the 4 per cent dividends on the 
first and second preferred shares and $475,000 as the 
contribution required towards the general mortgage sink- 
ing fund, there was left over $4,400,000, equal to more 
than 6 per cent on the $70,000,000 of common stock. 
Furthermore, in the current fiscal year results have been 
still better. The figures are available only as yet for the 
ten montlis to April 30, but for these ten months there 
was a suiplus above charges in 1904-5 of $8,506,873 
against a surplus of only $6,200,912 in the correspond- 
ing ten months of 1903-4—a difference in favor of 1904-5 
cf over 24 million dollars, The showing, therefore, for 
the year which ends on June 30 1905 is certain to be ex- 
tremely tavorable. 


In the case of the New York Ontario & Western, we 
have of course no such abundant surplus to deal with. 
This is a sinall property, which under energetic manage- 
ment has been raised to a position of considerable advan- 
tage, but control of which is now held in new hands, 
ownership being lodged in the New York New Haven & 
Hartford Railroad. Under the old control it was the 
policy to put the yearly surplus back into the property, 
but the situation hasin many respects changed, apart 
from the advent of a new ownership. The circumstances 
under which the 3 per cent dividend on Ontario & West- 
ern stock was paid in January 1905 are well known, that 


act vesting in the shareholders the right to elect 


the entire board of directors where previously 
eight of the thirteen directors had been chosen 
by trustees. sy the same arrangement provi- 
sion was made for the company’s financial needs, 


immediate and prospective, thus giving the management 
a free hand in the distribution of surplus earnings. At 
tlle same time we may presume that the New York New 
Haven & Hartford officials are not averse to obtaining 
some return on their investment in the property. The 
amount of the common stock is somewhat in excess of 
$58,000,000, and the 14-per cent dividend just declared 
on the same will therefore call for $870,000. The sur- 
plus on the operations of 1903-4 was just about equal to 
this requirement, having been reported as $886,828. In 
the current fiscal year these results have beeo further 
improved upon, however, the return for the ten months 
to April 30 showing a surplus for this period in 1904-5 
of $963,648, against a surplus in the corresponding ten 
months of 1903-4 of $630,952, a gain of $332,696. 


There was no change in official rates of discount 
by any of the European banks this week; compared with 
last week uuoflicial or open maiket rates were easier at 
London and in Germany and steady at Paris, 

Last week’s statement of the New York Associated 
Banks showed, as the most important features an increase 
of $15,340,000 in loans, four of the institutions largely 
contributing thereto; an increase of $1,495,000 in cash; 
a gain of $16,452,000 in deposits and a decrease of 82,- 
618,000 in surplus reserve, to $7,209,500. This week’s 


bank statement should reflect, among other items, the 


Treasury, of $794,000, and the receipt, through Seattle 
Assay Office checks, of $470,000 Klondike gold, and a 
large interior movement of currency to this center. 


These accummulations of money at this centre are pre. 
paratory to the disbursements of July interest and divi. 
dends; as a consequence, and because of the lighter in. 
quiry for speculation, money on call, representing bank. 
ers’ balances, was easier this week, and loans on the 
Stock Exchange were at 24 per cent and at 2 per cent 
averaging about 2} per cent; banks and trust companies 
quoted 24 per cent as the minimum, On Monday loans 
were at 24 per cent and at 2 per cent, with the bulk of 
the business at 24 percent. On Tuesday transactions 
were at 24 per cent and at 2 per cent, with the majority 
at 24 per cent. On Wednesday and on Thursday loans 
were at 24 per cent and at 2 per cent, with the bulk of 
the business at 2 per cent. On Friday transactions were 
at 24 per cent and at 2 per cent, with the majority at 
24 per cent. Early in the week there was a firmer tone 
for time loans, owing to lighter domestic offerings, 
some of the lenders being indisposed to make contracts 
for periods extending to or beyond those when money 
is usually most active. The quotations then recorded, es- 
pecially for the shorter dates, were, however, merely 
nominal, Later in the week offerings were more liberal, 
and, influenced by those by foreign bankers, there was an 
easier tone to the market. Rates on good mixed Stock 
[xchange collateral were 3 per cent for sixty to ninety 
days, 34 per cent for four, 34 for five to six and 3}@4 
per cent for seven to eight months; the business was 
chiefly in contracts extending from three months to and 
beyond the end of the year. The supply of commercial 
paper was limited while the demand was good. Mer- 
chants generally appear to be well supplied with funds, 
the result of prompt collections, and it is asserted that 
the majority will close the half-year with a smaller vol- 
ume of outstanding obligations than ever before. Quo- 
tations are 34@4 per cent for sixty to ninety-day endorsed 
bills receivable, 3?@44 per cent for prime and 43@5 per 
cent for good four to six months single names, 


The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London 17@1 15-16 per 
cent. ‘The open market rate at Paris is 13 per cent and 
at Berlin and Frankfort it is 24 per cent. According to 
our special cable from London, the Bank of England 
gained £743,255 bullion during the week and held £38,- 
860,916 at the close of the week. Our correspondent 
further advises us that the gain was due to imports of 
£44,000 (of which £20,000 from Australia and £24,000 
bought in the open market) and to receipts of £699,000 
net from the interior of Great Britain. 


Though there was a firmer tone for foreign exchange 
on Monday, in consequence of a good demand for remit- 
tance by the following day’s steamer, the market grew 
easier thereafter because of a lighter inquiry and a better 
supply, chiefly of finance bills and those drawn against 
securities bought for European account; the tendency 
was downward to the close of the week. Though the 
outstanding volume of finance bills is large, and esti- 
mated by leading bankers at not far from $75,000,000, 
there appears to be little hesitation in drawing them, for 
it is expected that cover therefor will be readily obtained 





transfer hither fom San Francisco, through the Sub- 


at maturity, when exchange will probably be low as the 
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result of the season’s exports of cotton and grain. The 
proceeds of the drafts can now be loaned for three 
months at 3 per cent, and if the bills can be renewed or 
extended ninety days hence, until the end of the year, 
more advantageous loans can be effected. Some bank- 
ers are now negotiating for sight drafts with which to 
cover finance bills that will mature in September and 
October, and they report that such bills are liberally of- 
fered at 4 8630 for the former and 4 8625 for the latter 
month. Even if renewals could not be effected, or 
should not be desirable because of the low rates 
then ruling for ninety-day draits, the negotiation 
of finance bills’ which were drawn or _ renewed 
during the current month would, it is claimed, show 
a satisfactory profit, Some bankers, encouraged 
by the offerings of September and October drafts at the 
above-mentioned rates, are reported to have made spec- 
ulative sales of long sterling this week, and these opera- 
tions, together with the offerings of finance bills, con- 
tributed to lower exchange. There was also some sell- 
ing of drafts which had been accumulated vy brokers in 
anticipation of a demand for the remittance of July in- 
terest and dividends; such inquiry is, however, not like- 


ments shall have been made, Commercial bills against 
cotton were in fairly good supply early in the week, but 
they were promptly absorbed. Gold received at the 
Custom House, $478,956. 

Nominal quotations for sterling exchange were 4 86 
for sixty-day and 4 88 for sight. On Monday the mar- 
ket was strong and, compared with Friday of last week, 
rates for actual business were 15 points higher for long 
at 4 8530@4 8540, 10 points for short at 4 8720@4 8725 
and 20 points for cables at 4 8750@4 8760. On Tues- 
day the tone was easier at a decline of 5 points for long 
to 4 8525@4 8535, of 10 points for short to 4 8710@ 
4 8715 and of 5 points for cables to 4 8745@4 8755. On 
Wednesday long and short fell 5 points to 4 8520@ 
4 8530 for the former and to 4 8705@4 8710 for the lat- 
ter, while cables were 10 points lower at 4 8735@4 8745. 
The market was easy again on Thursday with long un- 
changed and short and cables 5 points off, the former to 
4 87@4 8710 and the latter to 4 8735@4 8740. The 
tone was firmer on Friday at an advance of 5 points all 
around. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





Fri... | Mon., | Toes.,| WeEp.. | THUR.| FRI.. 
June 16.| June 19.| June 20.) June 21.) June 22.| /une 23. 
Brown 60 days| 486 
Brothers & Co. Sight..} 458 
Baring, 60 days} 4 
ie & Co { Stent oo @ 
Bank British ie days| 4 
No. America..?Sight..| 4 
4 
4 
4 
4 





Bank of { 60 days 
Montreal ..... Sight... 
Canadian Bank § 60 days 
of Commerce. { Sight.. 
Heidelbach, Ick- {60 days| 486 
elheimer & Co. {Sight ..} 488 


Lazard {ge days| 486 
Freres..... «.. Sight..] 483 


Mot Ganadarn: {Sichty | 488 &8 

The market closed on Friday at 4 8525@4 8535 for 
long, 4 8705@4 8710 for short and 4 8735@4 8745 for 
cables. Commercial on banks, 4 85@4 8505, and 
documents for payment, 4 844@4 85g. Cotton for pay- 
ment, 4 844@4 843, cotton for acceptance, 4 85@ 


4 8505, and grain for payment, 4 854@4 85%. 
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The following gives the week’s movements of money 














Week ending June 23, 1905. Received by | Shipped by | Net Interior 
N.Y. Banks.) V. Y. Ranks. Movement. 
SHRIINMEN coxsctitinonsccicssbactedar: $8 004,000 | $4,625,000 | Gain. $3,469,000 
OUR, icovsdsssatseneenniacesesnsseineds 798.000 604.000 | Gain. 194,000 
Total gold and legal tenders .. $8,892.000 | $5.229.000 | Gain. $38,663.000 





With the Sub-Treasury operations the result is ag 
follows. 





Net Change in 
Bank Holdings. 


Banks interior movement as above; £€8,892,000 | $5,220,000 | Gain. $8,663,000 
Sub-Treasury operations........... 26,450,000 24,550,000 | Gain. 1,900,000 


Total gold and legal tenders ...| $95,342,000 | 29.770.000 | Gain. $5,583.000 
The following table indicates the amount of bullion in 
the principal European banks, 


Week ending June 23, 1905. Into Out of 
Banks. Banks. 


















































. 1905. ) 
Bank of Jume 23 June 28, 1904, 
Gold. Stiver. Total. Gold. Silver. Zotal. 
£ £ £ £ & & 
England,...| 38,860,916) —_........ $8,860,916] 35,167,161} = ....... 85,187,161 
France ..... 113,737,241] 44,497,243) 158,234,484/111,616,728] 45,488,878) 157,055 606 
Germany.. | 41,054,000) 13,684,000} 54,738,000) 36.872,000} 12,955,000} 49,827,000 
Russia.......] 104,844,000) 6,349,000} 111,193,000) 84,727,000} 8,085,000] 92,512,000 
Aust.-Hun..| 47,785,000} 13,079,000} 60,864,000} 46,987,000} 18,997,000] 60,081,000 
Spain ......- 14,824,000} 22,239,000} 37,063,000) 14,700,000} 20,413,000} 85 113,000 
tally .ccrccces 22,329,000] 8,651,800] 25,980,800} 22,015,000] 3,999,800} 26,044,800 
Netherl’ds. 6,785,400| 6,245,200) 13,030,600} 5,476,800) 6,638,200} 12,114,500 
Nat. Belg...| 3,202,667} 1,601,338} 4,804,000) 3,080,667] 1,540,383} 4,621,000 
Tot. week.. . |303,422,224/ 111,346 ,576|504,768,800/ 360,671,856) 113,066,711 |473,738 5667 
Tot. prev. ..1892 851.745! 110,779,900|503 631 ,6451359,777,221 | 112,465,484) 472,242,705 








THE “MOROOOAN QUESTION.” 

The persistent reports from European markets during 
the past few weeks, that the situation was becoming 
critical on account of the Franco-German dispute over 
Morocco, and particularly the disquieting action cf 
yesterday’s Paris market, have, we imagine, 
served chiefly to puzzle the minds of American 
readers. At a time when it would seem _ that 
the entire attention of financial Europe should be 
converged on the efforts to settle the Eastern war, it 
was perplexing to read day by day in the foreign advices 
that the Moroccan controversy was approaching a crisis 
and deranging financial markets. The meagre details 
which have been sent by cable have hardly served to re- 
move this perplexity. It will be worth while to review 
briefly the salient facts in this curious diplomatic 
quarrel, 

The situation originated in the French claim to 4 
species of protectorate over Morocco. This claim, more 
or less shadowy at the outset, was not explicitly recog- 
nized in the general partition of “spheres of influence” 

in Africa ten years ago; the reason being that Morocco 
was an independent government previously recognized 
in treaties. Morocco is adjacent to the French colony of 
Algeria, and the necessity of arranging mutual trade 
facilities led naturally to frequent intervention of France 
in the diplomacy of that country. In the end,a general 
assertion of the right to influence, subject to the Sultan’s 
assent, the trade regulations of Morocco, was put forth 
by France. The claim acquired a status in diplomacy 
through its recognition in the Anglo-French agreement 

of April 1904, It was, in fact, so far as we have been 
able to see, an altogether salutary arrangement; for the 

reason that the Moroccan Government has been, at fre- 
quent intervals, a nuisance to the trade of outside 

nations, and that France, on account of its Algerian 

possessions, was the only power qualified properly to deal 

with it. 

Not long ago M. Delcassé announced a diplomatic 

mission whose purpose was to accomplish certain definite 
reforms through arrangement with the Sultan of Mo-' 
rocco, Before the consummation of this mission could 





to and from the interior by the New York banks, 


be reached the German Emperor had intervened, ap- 
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proaching the Sultan by a rival mission, and thereby in- 
ducing him to postpone action in the French negotia- 
tions. The German Emperor next announced that the 
reforms proposed must be first sanctioned by a con- 
At first blush no 
was the pur- 
at the start— 


ference of the European Powers. 
one could understand precisely what 
pose of the Kaiser, It was surmised 
and the surmise has turned out to be correct—that 
the five or six Powers included in the proposed con- 
ference had no wish to intervene in the Moroccan mat- 
ter. M. Delcassé assumed a defiant p»sition in the 
matter of the German claims, and it was probably his 
attitude which brought the dispute to something of a 
crisis, 


—-understood at the time to have some connection with | 


this Moroccan question —left the matter in charge of the 
Premier, M. Rouvier, who has assumed an attitude of 
conciliation, and is now supposed to have proposed the 
adjustment of the question by joint conference between 
France and On this basis we suppose the 
matter will be eventually adjusted. 


Germany. 


Not unnaturally, this sudden and rather singular move | 


of the German Emperor has been interpreted on Eu- 
rope’s markets as an outcome of the present derangement 
of the balance of power in Europe. For many years it 
has been taken for granted that the various combinations 
of other Powers were counterbalanced by the dual alli- 
and Russia. 
shown that Russia’s valueas an ally, for purposes of Euro- 


ance between France Recent events have 
pean diplomacy has, for the time at least, become practically 
nil. So far, therefore, as concerns Continental alliances, 
France is left isolated. 
in the Eastern war, the massing of its land forces in 
Manchuria, and, more particularly, the annihilation of its 
It is not 


Absorption of Russia’s energies 


fleet, render it powerless as an effective ally. 
strange that the German Emperor’s peremptory de- 
mands on France, coming at such a moment, should 
have led to the inference that he had deliberately chosen 
the hour of weakness to drive his old rival to the wall. 
We have not, however, been able to accept this supposi- 
tion. It may readily be conceded that if Germany had pre- 
viously had in mind certain definite demands in connection 
with Moroccan diplomacy, it would naturally have chosen 
But that any other purpose 
entered into the German Emperor’s designs we doubt, 


? 
such a time to press them. 


and this for the very good reason that the futile alliance 
between France and Russia has, since a year ago, been 
replaced by the really much more effective entente 
Government and Great Britain. 
Under such cireumstances it is quite inconceivable that 
Germany should have contemplated forcing France to 
retaliation. 


between the French 


The talk of mobilized armies on the Franco- 
German frontier strikes us as the product of pure Stock 
Exchangeimagination. It is true that certain German wri- 
ters have used the occasion to express their dislike against, 
not only France, but England. This, however, is something 
which occurs almost invariably under such circumstances. 
There is no reason to believe that these newspaper arti- 
cles in any respect voice the sentiments of the German 
Government. The Emperor has carried out a diplomatic 
maneuver; but he has certainly not threatened war, and 
none of his interests would be served by doing so. 

It seems to us, moreover, that M. Rouvier’s present 
attitude is wise and statesmanlike. The stake is small, 
and the advantages to be gained are hardly such as to 
warrant disturbance of friendly relations with another 
power. This was the lesson very positively learned at 





His retirement from the French Foreign Office | 





the time of the Marchand episode in Fashoda during 
1898. Conservative French public mer learned, in that 
foolish dispute with England, the uselessness of violent 
political demonstrations, when so little was to be gained 
by an ultimatum that it was practically certain not to be 
backed up by force. As regards the Moroccan situation 
itself, it need only be said that Germany cannot possibly 
upset or displace the civilizing plans matured by France, 


oes 


| unless it defends relapse into barbarism; that assump. 
| 

tion of an outright German protectorate would be op. 
posed by other Powers, and would scarcely be sug 


gested; 
and, finally, that in so far as the German demands stip- 
| ulate the “open door” for European traders in the 
Moroccan Sultan’s dominions, that has already been 
explicitly pledged by France in its new announcement, 


r 





THE REASON FOR THE COUNTRY’S LARGE 
CONSUMPTION OF IRON AND STEEL, 

Through the kindness of Mr. James M. Swank we 
have been furnished with advance sheets of the annual 
statistical report for 1904 of the American Iron & Steel 
Association. The report comes at a time when it is 
sure to attract special attention by reason of the recent 
reaction in the iron and steel trades, a‘ter the extreme 
activity and buoyancy which had prevailed, and which 
reaction appears now to be giving way to a somewhat 





| 


| 


better tone again, Always a compreheusive document, 
the report is this time more replete with figures and data 
regarding the iron and steel industry than ever before. 
Indeed, it is no exaggeration to say that in fullness of 
deiail with reference to the facts concerning this in- 
portant industry,no report like it can be found in any 
This is a distinction, to be sure, which 


other country. 
the report has always possessed during Mr. Swank’s 
long connection with the Iron & Steel Association, but 
with the growth and development of the industry the 
feature becomes invested with additional prominence 
Moreover, a number of new tables have been added. 
Nearly all the statistical compilations are cariied back 
for a long series of years, some of them for a half cen- 
tury and over. The remark applies to the price records 
as well as the figures of production and consumption, 
Altogether a mass of information in compact form of in- 
calculable value is furnished to the student and to all 
those interested in the condition and progress of the iron 
and steel industry. 

Mr. Swank’s review closes with April 1905, and thus 
comes down close to the present time. His remarks 
concerning the great improvement in the iron trade 
which began last August and September, and continued 
to spread and to expand month by month thereafter until 
April the present year, are pertinent at this juncture and 
are also suggestive of the causes underlying the move. 
ment, and which likewise explain the betterment of tone 
noticeable once more after a halt of four or five 
weeks, Of course the great change in conditions which 
occurred last autumn was not confined to the iron trade. 
It extended to the whole range of industries throughout 
the country. But Mr. Swank observes—and he is every- 
where accepted as an authority regarding iron matters— 
that the extraordinary activity which began at the date 
mentioned has probably been of more general applica- 
tion to all branches of the iron trade than any previous 
similar state of things. Notwithstanding the recent 
check it remains true that for several months the de- 
mand for iron and steel products in the United States 
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has never been equaled. Mr. Swank asserts that this 
demand has taxed and is still taxing our manufacturing 
plants to their utmost available capacity. Manufactur- 
ers of pig iron, steel rails, structural steel, plates and 
sheets, cars and locomotives (including railroad shops), 
and general machinery and foundry products, were never 
more actively employed than they are to-day, The 
whole country urgently wants iron and steel for a thou- 
sand uses. Our export trade in some iron and steel 
branches is also contributing to the general activity. 

However, tle greatest demand for iron and steel comes 
from the railroads. The fact is now generally recognized 
(and in this also Mr. Swank is giving utterance to an im- 
portant truth) that our railroad managers lave not kept 
abreast of the country’s marvelous industrial devclopmeut 
in tlie last few years. More tracks, more cars and more 
locomotives have been needed than had been built and 
also more bridges and better terminal facilities. Some 
of these railroad managers recognized the necessity o! 
mecting these deficiencies before the general revival of 
prosperous conditions last year, but others did not awaken 
to the needs of their roads until the present year, and it 
is to the suddenness of this awakening that the country 
owes the unprecedented demand for iron and steel which 
marked the course of the last seven or eight months, 

We believe this to be a feature in the situation upon 
which hardly too much stress can be laid in its bearing 
upon the question wliether activity is to continue in the iron 
industry. We inean that on account of the great shrink- 
age in Stock Exchange values which occurred during 
1903 and continued for a good part of 1904, attended by 
great loss of confidence in the financial and investment 
world, a very noteworthy curtailment of consumption of 
iron and steel products ensued, making the need and 
want for such products very urgent when business revi- 
yal came and confidence in financial and mercantile cir- 
cles was once more restored, Evidence of the truth of 
the statement is furnished in the fact that the out- 
put of iron and steel for 1904 in most lines was much 
less than for 1903, the increase in the last few months 
of the year having fallen far short of equaling the 
losses sustained during the earlier months. 

We have on several occasions during recent months 
published figures to show how great was the curtailment 
in consumption during 1904 and how generally it 
afiected all branches of the iron trade. The receipt of 
Mr. Swank’s annual report, with the elaborate statistics 
it contains, enables us to emphasize the point and addi- 
tionally to impress the reader with its significance. 
There was a shrinkage in 1904, as compared with 1903, 
in the production of pig iron of 1,512,219 tons; in 
Bessemer steel ingots and castings of 733,689 tons, and 
in rails of 707,716 tons. In some cases the losses in 
1904 succeeded losses in 1903, Thus the shipments of 
iron ore from the leading iron-ore districts of the country 
were only 24,364,685 tons in 1904, against 27,071,503 
tous in 1903 and 30,416,055 tons in 1902, The receipts 
of iron ore at the Lake Erie ports were only 17,932,814 
tons in 1904, against 19,681,731 tons in 1903 and 
22,619,424 tons in 1902, 

The production of pig iron was smaller than in either 
of the two preceding years—that is, was only 16,497,033 
tons in 1904 against 18,009,252 tons in 1903 and 17,- 
821,307 tons in 1902. Figures of production alone, how- 
ever, tell only part of the story. It is a well known fact 
that during 1904, even with such a greatly reduced out- 


siderable amounts of iron and steel, whereas previously 
the domestic product had to be supplemented by large 
imports. Doubtless very few persons stop to think what 
an enormous difference this item by itself made in the 
consumption, In 1992 we imported 1,206,511 tons of 
iron and steel and even in 1903 we imported 1,178,797 
tons; but in 1904 the imports dropped to 266,398 tons, 
On the other hand the country’s exports of iron and stecl 
in 1902 were only 372,399 tons and in 1903 no moie 
than 326,590 tons, but in 1904 the amount rose to 
1,167,674 tons. In other words, in 1902 the imports ex- 
ceeded the exports by 834,412 tons, while in 1904 the 
exports exceeded the imports by 901,276 tons. The dif- 
ference against 1904, therefore, in that regard was almost 
1? million tons. This makes it evident, as already said, 
that figures showing decreased production furnish no 
adequate measure of the shiinkage which took place in 
home consumption. We have already seen that the 
make of pig iron in 1904 was 14 million tons less than it 
had been in 1902 and if to this we add the 13 million 
tons loss on the import and export movement (of all 
classes of iron and steel), we find a total shrinkage in 
home consumption as between 1904 and 1902 of over 
3,000,000 tons, 

This comparison may be extended one step further 
with a concrete illustration touching a product used by 
the railroads alone. We allude to steel rails. The 
make of rails in 1904 reached only 2,284,711 tons, 
against 2,992,477 tons in 1903, 2,947,933 tons in 1902 
and 2,874,639 tons in 1901, This shows a large redue- 
tion as it stands, but even of this greatly diminished ont- 
put a large part was shipped abroad, whereas in the two 
previous years the exports of rails had been very small. 
The effect was that the home consumption of rails in 
1904 amounted to only 1,906,237 tons, against 3,057,195 
tons in 1905 and 2,943,789 tons in 1902. This shrink- 
age tells the tale of the economy which the railroads 
were forced to practice during the time while 
financial conditions were unfavorable. We may note, 
furthermore, that while the consumption of rails 
in 1904 was only 1,906,257 tons, in 1881 (twenty-three 
years before) it had been 1,990,536 tons and in 1887 
(seventeen years before) it liad been 2,276,921 tons, Of 
course in these earlier years very considerable amounts 
of new railroads were being built, and the rails made 
went largely for that purpose; whereas now, with a rail- 
road system of over 200,000 miles, the rails are needed 
mainly for repairs and renewals; but the contrast is none 
the less significant on that account. It should be re- 
membered furthermore that it was not merely in the use 
of rails that the railroads were forced to practice 
economy in 1904, Orders for cars, for locomotives and 
for the numerous other articles required had to be cut 
down in like manner. It was owing to this circum, 
stance, for instance, that the gross sales of the Pressed 
Steel Car Company in 1904 reached an aggregate of 
only $4,498,268, as against $26,601,249 in 1903 and 
$33,883,519 in the calendar year 1902, 

The situation then is that in 1904 the consumption of 
iron and steel by the railroads was far below the normal, 
accounting for the period of depression through which the 
iron and steel industry was forced to go, while now the 
railroad demand for iron and steel is again of normal 
proportions and there is in addition the 1904 and 1903 
shortage to make up. At the same time iron and steel 
prices are by no means high. There was no undue 





put, it became necessary to find markets abroad for con- 


inflation even while extreme buoyancy ruled in the iron 
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trade, as we demonstrated in our issue of May 27. Since 
then prices have somewhat further receded, making the 
state of affairs all the stronger on that account; for low 
prices stimulate demand and remove inducements for 
deferring purchases in expectation of still lower figures. 
Hence unless some widespread general mishap should 
occur in the railroad world, it seems likely that the 
process of recovery in the iron trade will continue. At 
all events it appears certain that consumption will 
remain large even if there should be an absence of the 
buoyant spirit which until quite lately dominated the 
market. 





RIGHT OF BANK STOCKHOLDERS TO 
EXAMINE STOCK BOOKS. 

If the decision 1endered the present month by the Ap- 
pellate Division (First Department) in this State with 
reference to the right of a stockholder in a national bank 
to make a copy of the registry list of shareholders shall 
be upheld by the Court of Appeals, the doctrine regard- 
ing the rights of national bank shareholders in that re- 
gard will have been, it would seem, materially extended, 
Under this ruling the officers of a bank can not inquire 
into the purpose for which the list is sought, but must in 
any event grant the desired request. ‘The decision was 
a unanimous one and was to the effect that a stockholder 
in a national bank in this State is entitled not merely to 
examine the list of shareholders of the institution, but to 
prepare a copy of the same for future use. Such a course, 
if sustained, will obviously tend to make public property 
of the registry list of the shareholders of the banks in 
this State. For the stockholder, having once obtained 
the list, what is to prevent him from divulging the infor- 
mation or from furnishing it to the newspapers or any 
one else who may desire to avail of it ? 

The general facts are probably known to our readers, 
Joseph W. Lorge, a broker and holder of a small amount 
of stock in the Consolidated National Bank of this city, 
applied to the bank for leave to copy the list of share- 
holders of the institution, This request was refused by 
the officers of the institution. Subsequently he called at 
the bank during business hours and asked to see the 
stock book. This book having been handed to him, he 
commenced to copy the list of shareholders, whereupon 
the officers of the bank took the book away from him. It 
is understood that Mr. Lorge, being a broker, wanted 
the list of shareholders in order that he might trade in 
the stock. In fact he admitted that he was a dealer in 
stocks and bonds, and that he desired to obtain the 
naines of the shareholders in order that he might for a 
legitimate purpose negotiate for the purchase of stock. 
He denied that he intended to make use of the informa- 
tion for any purpose inimical to the interests of the bank. 
He contended that it was his right as a stockholder to 
know the names of the shareholders, and that the pur- 
pose for which the right might be sought or exercised 
was immaterial. When the bank officials declined to 
permit him to copy the names, he applied for a writ of 
mandamus to the Supreme Court, but Justice McCall, 
before whom the motion was made, refused to issue the 
writ. He then took an appeal to the Appellate Divis- 
lon, which has now reversed the order of the lower court. 

Under both the Federal and the State statutes a na- 
tional bank is bound to keep its stock book open for the 
inspection of its shareholders. But it has been supposed 
that such inspection contemplated nothing more than 


ership and affairs of the bank, and that if anything out 
side of this was sought the purpose could hardly be con. 
sidered a legitimate one. In the present instance g 
purpose apart from this was plainly avowed. Section 
5210 of the U.S. Revised Statutes provides that the 
| president and cashier of every national bank shall at al] 
times cause to be kept a full and correct list of the names 
and residences of all the shareholders of the association, 
and the number of shares held by each, in the office 
where its business is transacted. It is furthermore added 
that “such list shall be subject to the inspection of all 
the shareholders and creditors of the association, and the 
officers authorized to assess taxes under State authority, 
during business hours of each day in which business may 
be legally transacted.” A verified copy of such list ig 
also required to be furnished to the Comptroller of the 
Currency once a year. Moreover, pursuant to provisiong 
of Section 29 of the Stock Corporation Law of the State 
of New York, every stock corporation is required to keep 
correct books of account of all of its business and trans. 
actions, and also a book to be known as the stock book, 
which book must be open daily, during at least three 
business hours, for the inspection of its stockholders and 
judgment creditors “who may make extracts therefrom.” 
By Section 53 this requirement is extended to forcign 
corporations. It may be noted, too, that by Section 4 of 
the National Banking Act, it is provided that the na. 
tional banking associations are to be deemed citizens of 
the State in which they are respectively located. Ac 
cordingly the Courts ot this State have uniformly leld 
that they possess jurisdiction in actions against national 
banks and have exercised the same in due course. 

Thus it was clear that a stockholder in a national 
bank has the right to inspect the stock book at a proper 
time and place. However, as already stated, the view 
has been that the purpose sought was an essential ele. 
ment in determining the right of inspection, and that to 
make such purpose legitimate it must have a direct re 
lation to the interests of the owner as a shareholder. To goa 
step further and allow the holder to get the much desired 
information for some outside purpose is _ obviously 
giving the language of the statute an exceedingly broad 
meaning. The Appellate Division, nevertheless, speak- 
ing by Justice Hatch, adopts such interpretation. The 
right of inspection, says Justice Hatch, is to inform the 
shareholder of the facts appearing in the book, so that he 
may act thereon. He is entitled to all of the information 
disclosed by the book. It is not to be presumed, he ar- 
gues, that the shareholder can carry in his memory all of 
its contents; and as the inspection is granted for the 
purpose of informing him concerning the matter, he has 
the right to make such copies and memoranda as will 
make the inspection effectual, not only by conveying to 
his mind the contents of the book, but also by enabling 
him to retain the same in such form that he may act 
thereon for any legitimate purpose. The right of in- 
spection therefore carries with it the right to make such 
extracts from the book as will enable the shareholder to 
retain the information disclosed by the inspection. 

It is admitted that the Court has power to withhold 
an inspection for an illegitimate purpose and may regu- 
late the time when the inspection shall take place; but 
where it is sought for a legitimate purpose, such as the 
Court conceives the purpose in the present instance to 
have been, and the application is made during business 
hours, the right to such an inspection is mandatory. 
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had the right to resort to the stock book for the purpose 
of acquiring knowledge as to who were its stockholders, 
and to preserve such information in permanent form by 
making a copy of the names. As disclosed by the record 
that was the object of Mr. Lorge, the Court thinks, in 
making a demand for inspection and taking memoranda 
therefrom. The right having been denied him, he was 
entitled to the peremptory writ of mandamus for which 
he had asked. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 275 
shares, of which 95 shares were sold at the Stock Exchange 
and 180 shares at auction, The transactions in trust company 
stocks reach a total of 60 shares, Twenty-five shares of stock 
of the Union Exchange Bank were sold at 21834 -2195¢ as com- 
pared with 201, ths sale price last week. Morton Trust Co, 
stock sold at 92014, an advance of 20 points over the price 
i at the last previous sale, 


Bangs—New York. Last previous sale. 
fico 0 City Bank, National ............ 261-a85 May 1905— 285 
*45 Commerce, National Bank of... 205-2084 June 1905— 208 
95 the ey | Bank .......000 23 ’ May 19056— 282% 
at. Exchange Bank..... 201g Mar. 1904— 200 
5 Thirty. -fourth 8t. Nat. Bank.... 200 Sept. 1904— 1871 


25 Union Exciange Bank.....--0 218%:219% June 1905— 201 
TRusT Com oe York. 


25 Guaranty Tr coc ccensecccs 590% May 1905— 650 
25 Lawyers’ Title a & Trust Oo. 314), June 1905— 320 
22! Morton Trust O0.........ceecesss 92018 May 1905— 800 


* TV Bold at the Some Exchange. § Of this, 50 shares were sold at the 
Stock Exchange. 


—The oie for holding the annual convention of the 
American Bankers’ Association at Washington, D. O., have 
been changed to the early part of October, as it was found 
that President Roosevelt could not attend late in the month, 
It is now planned to have the “Trust Company Section” and 
the ‘Savings Bank Section” meet on Oct 10 and the ‘‘Bank- 
ing Section” Oct, 11,12 and 18, The Washington bankers 
are busy making preparations for the reception of the dele- 
gates. 

—The stockholders of the lately consolidated Trust Com- 
pany of America, 185 Broadway, met last Wednesday and 
effected permanent organization. The directors elected at 
that special meeting were Charles T, Barney, James Camp- 
bell, W. H. Chesebrough, John D,. Crimmins, James M. 
Donald, Ashbel P. Fitch, H. B, Hollins, James 8, Kuhn, 
Frank R, Lawrence, Emerson MeMillin, Hosmer B. Parsons, 
Marsden J, Perry, Frank H. Platt, J. J. Riker, Edward C. 
Schaefer, George R, Sheldon, Henry F,. Shoemaker, Samuel 
Spencer, Oakleigh Thorne, Robert B, Van Cortlandt, W. K. 
Vanderbilt Jr., Warner Van Norden, P. A. B, Widener and 
B, F, Yoakum. On Thursday of this week the board 
of directors chose the following officers: Oakleigh 
Thorne, President; John D, Crimmins, Honorary Vice- 
President; William H. Leupp, First Vice-President; H:man 
Dowd, Second Vice-President; Raymond J. Chatry, Secre- 
tary; Frank L. Hilton, Albert L. Banister, Carleton Bunce, 
W. W. Lee, F. C. Prest, W. J. Eck, Assistant Secretaries; 8, 
D. Scudder, Treasurer; John G. Boston, Solicitor, and Frank 
W. Black, Auditor, 

The company’s main offices are located in the old quarters 
of the North American Trust Company at 185 Broadway. 
The old City Trust Company offices at 86 Wall Street are to 
be operated as a branch hereafter, while the former Trust 
Company of America’s banking rooms at 149 Broadway will 
be discontinued to-day and its business transferred to the 
main office, Ata July meeting the stockholders will vote 
upon a proposition to increase the directorate from twenty- 
four to thirty members, The new institution’s deposits were 
$55,989,097 last Thursday, June 22. It has a capital of 
$2,000,000, with a surplus of $9,690,000, and undivided profits 
amounting to $79,852, The aggregate resources are 
$68,649,655, 


—A semi-annual dividend of 6 per cent has been declared 
by the Hanover National Bank of this city, payable July 1, 
This increases the yearly rate of distribution to 12 per cent, ae 
against 10 per cent paid since 1893, 


—It is reported that a membership in the New York Stock 
Exchange was transferred yesterday for a consideration of 
$70,000, This represents a decline of $2,500 from the last 
previous eale. 








—It was announced this week that the directors of the 
Merchants’ Trust Company of this city had accepted, snbj2ct' 
to the approval of the Court, an cffer of $850,070 made by. 
the Colvin syndicate for the securities of the Hudson Valley. 


?| Railway Company held by the trust company. It is stated 


that this sum, together with $800,000 cash on hand, $500,000 
in New York City bonds, and $300,000 which some of the 


directors have agreed to advance, will enable payment in 
fall to the depositors as soon as the Court’s approval is ob- 


tained. Sse remarks concerning Hudson Valley Railway on, 
page 2621, 

—The directors of the United States Mortgage & Trust 
Company of this city have elected John W. Platten Vice- 
President to succeed George M. Cumming, who became 
President of the company several months ago. Mr, Platten 
will eever his connection with the Lehigh Valley RR., of 
which he is Second Vice-President, on September 1, 

—The Merchanta’ National Bauk of New York, 42 Wall 
Street, has just re-extended ita charter for another twenty- 
year period from June 17,1925, This institution was founded 
on April 7 1808 and js the third oldest bank in the city. Oliver 
Wolcott was its first President and Lynn Catlin its first 
Cashier, The Merchants’ has now a capital of $2,000,000, 
surplus and undivided profits of $1,435,497 and deposits of 
$22,901,678. Robert M. Gallaway is President; Elbert A,’ 
Brinckerhoff, Vice-President; Samusl S, Campb:ll, Cashier,’ 
and Albert 8. Cox, Assistant Cashier. Oa Jaly Ist the bank 
will pay its 204th semi-annual dividend. 

—The Jane 7th statement of the New York Life Insurance 


& Trust Company, 52 Wall Street, made in response to the 


Banking Department, is a pertinent reminder of this old and 
conservative institution’s financial strength, On that date 
its deposits in trust amounted to $33,679,075, which compares 
with $30,048,844 June 80 1904 and $26,676,000 Jane 80 1903, 
The book value of the company’s surplus fund ($2,944,826) on 
June 7 last had a market value of $4,437,849. The institu- 
tion has always restricted its business to private truste, 
declining all corporation or other public trusts, its deposits 
constituting for the most part the trust fands of individuals, 
estates and executors, and not activa accounts subjct to 
daily demands, The total assets on June 7th were $4),88),- 
192, The institution's executive, Mr, Hsnry Parish, has been 
actively identified with its affairs for over forty-one years. 
Mr, Parish became a trustee in 1864, Vice-President in 1869 
and President in 1871, officiating as its head officer until the 
present time, Mr, Walter Kerr is Firat Vice-President; Mr, 
Hanry Parish Jr., Second Vice-President; Mr. George M, 
Corning, Secretary; Mesers. Z2>ger W. van Zlm and Irving 
L, Roe, Assistant Secretaries, : 

—The statement issued by ths Real Estate Trust Company 
of New York (80 Nassau Street) to the Banking Dzapartment,' 
under date of Jane 7, showa that deposits have advanced 
from $7,720,866 on December 81 1904 to $9,739,278 on June 7 
1905, and surplus and undiviied profits from $350,890 to 
$781,802, Total resources increased from $8,902,256 to §10,- 
962,454 during the same period. 

—The Connecticut savings bank tax bill, which ara 
the amount by 1-16 of one per cent, and which had beén 
jected by the Connecticut House cf Representatives, has 
been passed by the Senate. Senator Bicknell stated that the 
Attorney-General and other State officials, including the 
Bank Commissioners, favored the reduction, He added that 
he believed the House acted hastily, and that the real senti- 
ment there was not against the bill, 

—The old Brooklyn Trust Compauy, 177- 179 Montague 
Street, Borough of Brooklyn, has jast issued a summary of 
ita statement made to the Banking Department on June 7 
last. It shows quite noteworthy growth since that issued on’ 
Dec, 81 1904. The deposits on Dao, 81 1904 were reported 
at $15,855,194, while the new statement shows a total of 
$17,897,896—a gain of over two millions of dollars ina little 
over five months, Aggregate resources advanced from $19, - 
002,892 to $21,071,186. Theodore F, Miller is President; 
Samuel W. Boocock and Frederick C, Colton are Vice- 
Presidents; Stanley W. Hasted is Secretary, and a J. 
W. Diller, Assistant Secretary. 4 

—Pascal P, Pratt, founder of the Manufacturers’ & Trad- 
ers’ Bank of Buffalo, N. Y.—now the Manufacturers’ & 
Traders’ National—died on Sunday last. Mr. Pratt was 
Vice-President of the bank until 1885, when he became Presi- 
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dent. He retired in 1901, his son-in-law, Robert L. Fryer, 
succeeding to the head of the bank. Mr. Pratt was also, it 
is stated, one of the founders of the Bank of Buffalo. He 
was 86 years of age. 

—The Fredonia National Bank of Fredonia, N. Y., was 
ordered closed by the Comptroller of the Currency on Mon- 

day. This action is said to be the result of information from 
the Examiner that the bank is insolvent, The institution has 
a capital of $100,000 and on May 29 last reported total liabili- 
ties of $923,250. J. W. Schofield has been appointed re- 
ceiver. Frederick R. Green, Cashier of the bank, a warrant 
for whose arrest had been issued, has surrendered himself 
and given bail in the amount of $10,000. 

—Josiah E, Fernald has replaced Lyman D. Stevens as 
President of the National State Capital Bank of Concord, 
N. H. Isaac Hill succeeds Mr. Fernald as Cashier. 

—J. Livingston Erringer, President of the Philadelphia 
Trust, Safe Deposit & Insurance Company of Philadelphia, 
died on the 15th inst., aged ninety years. Mr. Erringer was 
one of the organizers of the institution and had been its 
President since 1874. He was also a director of the Philadel- 
phia National Bank. 

—The City Trust, Safe Deposit & Surety Company of 
Philadelphia was placed in receiver’s hands on W: dnesday. 
This followed the recommendation to that effect made by its 
President after a meeting of the Finance C»mmittee, which 
had adopted a resolution ia which it was declared the sense 
of that committee that the company could no longer safely 
continue, a loss baving been incurred through the Gaskill 
forgeries, Benjamin H. Gaskill, who died several weeks 
ago, and was the sole member of the brokerage firm of Ben- 
jamin H, Gaskill & Co. of Philadelphia, “raised,” it is 
claimed, a number of stock certificates, causing a loss to 
various banks and trust companies aggregating from 4$750,- 
000 to $1,000,000. Mr. J. Hampton Moore, who was elected 
President of the trust company in May, issued a statement in 
regard to the company’s embarrassment, saying in part : 

“Beginning in 1898 this company loaned toB. H. Gaskill & Co. upon 
most excellent securities until the aggregate of the loan reached 
$155,000. Of this amount $70,000 was paid after Mr. Gaskill’s death. 
That keft a balance due the company of $35,000, for which it was be- 
lieved the collateral security amounted ia value to $127,000. 

“These securities, left with the company several years ago, were 
found, upon examination yesterday, to have been forged. Their actual 
value was a little more than $5,000, making the loss to the company 
nearly $80,000. Had it not been for this unfortunate and unforseen 
circumstance the company would probably have weathered the storm 
brought about ite head by the Appleyard invasion of six months ago.” 

As announced somes weeks ago, Mr, Moore succeeded 
Gen. Louis Wagner, who had consented to accept the position 
temporarily last December after the withdrawal as President 
of Henry M, Jenks on account of rumors connecting the 
name of the bank with that of Appleyard & Co. The company 
has a capital of $500,000. It is the belief of the directors 
that the depositors will be paid in full. The company holds, 
itis stated, $96,000 of the city’s money, and is on the bond 
for several public officials. 

—A run occurred on the Second National Bank cf Akron, 
Ohio, on Monday. The bank was able, however, to meet all 
demands upon it. The Akron Clearing House Association 
held a special meeting and adopted resolutions expressing 
confidence in the bank’s ability to pay and guaranteeing all 
deposits through the banks represented in the association. 
The run, it is understood, had practically subsided the fol- 
lowing day. The bank has a capital of $350,000. 

—It has been decided to change the name of the Holcomb 
Natioval Bank of Toledo, Ohio, to the National Bink of To- 
ledo, and the stockholders will be called upon to ratify the 
proposition at a meeting on July 17, Cashier R. B, Crane 
states that the contemplated change is due to a desire to get 
away from the personal, and adopt a commercial, name, The 
bank has a capital of $300,000, 

—The directors of the First National Bank of Milwaukee, 
Wis., have ch >sen Oscar Kasten and Hanry K!oes as Assistant 
Cashiers, The daties of former Assistant Cashier Henry G. 
Goll will form part of the functions of the new officers. The 
bank has discharged the $2,000,000 loan advanced to it two 
months ago by the Milwaukee Clearing House and the Chica- 
go banks, having made the final payment of $500,000 on 
Wednesday the 14th inst, 

—I; is announced that three Omaha, Neb., banks will 








Bank, capital $400,000; the Commercial National, capital 
$400,000, and the Union National, capital $250,000, The 
name to be borne by the consolidated bank will be the 
United States National, and it will have a capital of $600,000 
and a surplus of $200,000. The officers, it is reported, will 
be as follows: President, M. T. Barlow; Vice-Presidents, G, 
W. Wattles and Victor B, Caldwell; Cashier, Alfred Millard, 
and Assistant Cashiers, W. E. Rhoades and L. M. Talmage, 


—The directors of the Merchants-Laclede National Bank 
of St. Louis have decided to increase the bank’s capital from 
$1,400,000 to $1,700,000. The new stock (3,000 shares) is to 
be issued for the purpoge of providing a fund to pay for the 
Laclede Building and its site, lately purchased by the bank, 
and to remodel the structure. Present stockholders are 
offered the additional stocx at $300 per share. The directors 
have agreed to take all stock not subscribed by other share- 
holders. Through the new issue the bank will also add to 
its surplus, making the amount $1,600,000, 


—The stockholders of the Merchants’ Trust Company of 
Memphis, Tenn., on Tuesday, the 20th inst., approved an ad- 
dition of $300,000 to the $200,000 capital recommended by the 
directors on May 24. The new stock, we are advised, has all 
been subscribed and will be issued July 1. The selling price 
is $120 per share, $100 of which goes to the capital, and the 
premium, $20, to the surplus account, The institution began 
business the current year on January 16, Felix T. Pope is 
the President. 

—The Virginia Bankers’ Association, at its convention 
held in Richmond on the 15th and 16th iast., had as its guest 
of honor Secretary of the Treasury Leslie M. Shaw. Other 
prominent speakers at the gathering were: Robert F. Mad- 
dox, Vice-President of the Maddox-Rucker Banking Com- 
pany of Atlanta, Ga.; Joseph G. Brown, President of the Citi- 
zen’s National Bank of Raleigh, N, C.; Col. John B, Purcell, 
President of the First National Bank of Richmond, and 
Henry L. Cabell, In his address as President, William H. 
Habliston (President of the National Bank of Virginia, at 
Richmond) took occasion to call the Association’s attention 
to the inadequate banking laws of the State. He said : 

“ Tt is left almost entirely to the caprices of any banker how he shall 

run his bank and invest the funds. Nearly every other State has a 
carefully prepared code of laws for the regulation and examination of 
the State banking institutions, especially etrict when applied to sav- 
ings banks and their investments.” 
The appointment of a committee of seven bankers to co- 
operate with legislative bodies on any legislation affecting 
the banking interests of the State was authorized in a reso- 
lution adopted by the association. 


—Arrangements for the consolidation of two Dallas banks, 
namely the American National and the National Exchange, 
under the title of the American Exchange National Bank, were 
perfected onthe 18thinst. The National Exchange Bank 
had a capital of $500,000 and the American National a capital 
of $200,000, The resultant bank—the largest institution of 
its kind in Texas—has a capital of $1,000,000 and a surplus of 
$500,009. Royal A. Ferris, formerly President of the Na- 
tional Exchange, is the President of the consolidated institu- 
tion, The other officers are: Vice-Presidents, J, B. Wilson 
(who was President of the American National), E, M. 
Reardon, C. C. Slaughter, E, J. Gannon and E, V. Lane; 
Cashier, Nathan Adams; Assistant Cashiers, J, A. Pondrom, 
G. H. Pittman, L. B. Torrey, Howard Claiborne and H. H. 
Smith. The enlarged bank occupies the quarters of the Na- 
tional Exchange. 


—The Matual Life In:urance Company of this city, it has 
developed, is the ‘‘large and inflaential moneyed institution’ 
which, it was announced several months ago, had made a 
proposition to purchase one-half the proposed increase of 
$1,000,000 in the capital of the Bank of California at San 
Francisco. For the purpose of accepting the offer, the stock- 
bolders of the bank were asked to release and assign to a com- 
mittee their privilege to take 5,00) shares of the new stock, 
These, it was stated, were to be disposed of at $375 per share 
—$350 being paid to the bank and $25 to the stockholders, 
William Babcock, a di:ector of both institutions, will be the 
Mutuai’s representative in the bank, 

—The Canadian Bank of Commerce has opened branches 
at Louise Bridge (Winnipeg), and at Saskatoon, Saskatche- 
wan, N. W.T. W. P. Kirkpatrick has been appointed Man- 





combine—the institutions being the United States National 
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DEBT STATEMENT MAY 31, 1905, 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 31, 1905. For statement of April 80, 1905, 
gee CHRONICLE May 27, 1905, page 2198; that of May 81, 
1904, see June 18, 1904, page 2419, 

—e DEBT MAY 81, 1905, 





interest Amoun “-—— Apouateamnens 
Titleof Loan— payable. doomed Registered. Oow Tota 
le 642,909,950 6535,067.800 7,842,750 
i: - 190. 7en-en 43,067.880 84,077.480 
* - ae cried 116,588,660 40,006,760 158/506 400 Hy 4 
és, . 162,815,400 92,760,800 25,730,100 118,450,000 








Ageg’te Int.-Bearing Debt. pga 787,464,580 107,666,080 895,158,240 


NOT $10 onl ay os: of $201 f 1908 4 registe’ 
oan 0 oeou . 
3 re ues except me = 1908; of $100 all issues _— - 
008 all i tomtete'd fe, Seankinas 1,000 sil teeuce: bonds; 
,000 regist. 48 loan of 1907; of $60,000 registered 8s of 1930, 


DEBT ON WHICH INTEREST HAS CBASED SINCE MATURITY. 








April MM 

yates Loan of ae ponttanesess percent, called - note 
May 18,1900 ; interest ceased August 18, 1 «» §$98,20000 $82,200 00 

Punded Loanof 1801, matured September 2 1891.. 465,700 00 45,700 Ov 

Loan 0: matured February 2, 1004.. ........++. 824.250 00 801,550 00 

ola debt matured prior to Jan. i, 1861,and later.. 917.705 26 047,716 26 

Debt on whichinterest has ceased...... ee ccceee $1,401,045 26 $1,377,165 26 
DEBT BEARING NO INTEREST. 

United States notes........csccccccccscccccccccccccccscccsecscccesess $346, 

Old demand NOteS...........cceccccccccceccccsece eoee mu $0 

Nationa! bank notes— Redemption account.......sescccccseccseses 349,858 50 


Fractionalcurrency,less $8,375 \oSdoutim'd as lost or destroyed % 867,884 08 











Aggregate of debt bearing noi nterest.........cssecseveees sees $384,952,100 08 
RECAPITULATION. 
May 31, 1906. April 30, 1906. Inc. or Dec 
Olassification of Debt— ¥ 8 
Interest-bearing debt....... 895,158,240 00 one. 108.07 4 Ine. 170 00 
Debt, interest ceased....... 1,377,165 26 1,401,045 26 Dec, 23,880 00 
Debt bearing no interest.. 894,062,100 08 884,977,607 58 Deo. 26,407 50 
Total gross debt ........ 1,281,687,505 84 1,281,586,622 84 De> 49.117 50 
Cash balance in Treasury* 281,141,377 99 284,318,681 17 Dec. 3,177,803 18 
Total net debt.......... 1,000,346,187 85 097,217,041 67 Inc. 3,128,185 63 


“+ Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on May 81, 1905, 
of $1,281,487,505 34 and a net debt (gross debt less net casb 
in the Treasury) of $1,000,346,127 35, 

TREASURY CASH AND DEMAND LIABILITIES.—The cash 
holdings of the Government as the items stood May 81 we 
have prepared from the Treasury statement of that date, 


ASSETS. LIABILITIES. 
Trust Fund Holdings— Trust Fund Liabtlities— 
Gold COIN... ....-+seeeeees $519,742, a 00 Gold certificates. ....... Bs 9, bey 969 00 
Biiver dollars........... 464,150,000 00  Silvercertificates........ 0,000 Ov 


Bilver dollars of 1890... 9,525,66100 T ty Que v0 
Bilver ballion of 1890... oo 91,389 00 


Total trust funds.... $995,529,069 00 


reasury notes of 1890,. 
pon trust liabilities.. $9¥6,529,06v 00 





General Fund Holdings— — 
Gaia coin and bullion. $81,820,951 80 | Natt ee en 
34,851 $70 00 
5'887;807 00 IG,..cccccees ssoocceees $18,054 165 18 
18,910/912 00 | Ontstanding checks and 
9:742'872 79 POLES... 000000. ccccecccees 9,935,223 78 
United States ‘notes.. 14,394, _ 00 | Disbursing officers’ bal- 
Treasury notes of 1800... BB] Miexssacsnanwasceses 53,441,048 60 
Nationa! bank notes.... 13,68, 127 00 | Post: Oftice Department . 
fractional silver Coin... 13,603:97768 | agocount.........-.se.00 7,449,160 82 
eee: CACRENS £00,188 34 | sdtessllancoss items,.... _ 1,474,966 92 
Bonds and eaten 22/552 88 | Total gen. liabilities. - 20,808.65 30 





Tot. in Sub-Treasuries.8139,248 070 60 | 
In Nat. Bank Depositaries— 
Credit Treasurer of U.S. oe Pa ry - 4 | 
Credit U.S. disb. officers 
wre in banks........-. . A 7 ts 3 


Cash Balance & Reserv 
hata. ns. vied 032 99 | Total oe and reserve. “e:81, 141,377 99 


Credit U.S.disb. officers. 1,814,446 66 | Made up of— 
Total in Philippines.. 83,780,479 65 a’ 81381,141,377 99 


Reserve Fund Holdings— Reserv 
Gold coin and bullion... $150,000,000 00 Gold + F52$150,000,000 00 
Grand total........++. $1,866,875,312 20 | Grand total........... $1,866 975,312 29 











Monetary; eCommercialEnglishvews 


[From our own correspondent.] 
LONDON, Saturday, June 10, 1905, 

The fall of M. Delcasse made an exceedingly bad impres- 
sion upon European opinion. But it had become practically 
inevitable, for the majority of the French people are resolved 
not to risk war with Germany at a time when their ally is 
unable to materially assist them. There is no harm now in 
saying that the depression in the European markets, which has 
lasted for some weeks, is mainly due to the extreme anxiety 
that has prevailed in Paris ever since the German Govern- 
ment unexpectedly declared itself opposed to French policy 
in Morocco. At first there was serious alarm. Then the 
majority of Frenchmen came to balieve that the worst had 
passed; that as Italy, England and Spain had given clear proof 
that they would stand by France, Germany would not push 
matters to extremes. However, when the French proposals 











were rejected by the Sultan of Morocco, the scare revived, and 
the majority of the French politicians decided that the only 
safe way out of the difficulty was to sacrifice M. Delcasse, 

For the first three days of the week, therefore, markets 
both in London and upon the Continent were, if possible, 
more depressed than before. The French sold all sorts of 
securities. But especially they sold mining shares on a 
large scale, and the mining market in London became s0 
depressed that it inflaenced unfavorably all other depart- 
ments, Oo Taoursday morning, however, there was a change. 
It was reported from St. Petersburg that the Russian Gov- 
ernment had requested the governments of the Uaited States 
and France to find out what are the Japansse term; of psace, 
As there are many other grounds for balieving that the Czar 
at last has been brought to see the necessity for peace, the 
report was instantly accepted as true and markets all recov- 
ered. Since the battle of Mukden many of the Grand Dukes 
who previously were ardently in favor of continuing the war 
have come to see that peace was necessary. The Czar’s 
mother, also in the beginning in favor of war, has lately be- 
come an? advocate for peace, And since the Baltic flset was 
annihilated, almost everybody who counts in Rassia has 
likewise gone over to the Peace Party. For all that, the Czar 
has remained obdarate, obstinately insisting that at any risk 
the war must goon. Itis believed, though, both ia London 
and in Paris, that during the past fewdays he has been 
shaken in his obstinancy; that his Ministersand others have 
talked to himina far more outspoken manner than ever 
before, and that diplomatists likewise have contributed to 
his awakening to the true sense of the situation, At any 
rate the opinion prevails just now in Western Europe that 
the prospects of peace are far more favorable than they have 
been since the war began. 

If peace is concluded, the universal opinion of the best 
judges is that there will be a marked improvement in markets 
everywhere, In France, more particularly, the relief will 
be immeasurable, France will feel that she is no longer at 
the mercy of Germany; that even if Russia is seriously 
maimed, still an empire of 180 millions of human beings has 
always to be counted with. Moreover, France will hope 
that with peace will come reforms, and that therefore the 
immense sums she has invested in Rassia will be safe. The 
recovery of courage in France will give an impetus to busi- 
ness everywhere. Moreover, France in her delight at the 
ending of the war will be ready to furnish Rassia with 
whatever is necessary to pay an indemnity. And the in- 
demnity will be lodgedin the first place at all events in 
London, where the accumulation of such large fands is sure 
to bring about great activity in every kind of business, At 
the moment that we write, therefore, there is a more hopeful 
feeling than has prevailed for fully a year anda half. Even 
in Germany the prospect of [peace has had a vivifying infla- 
ence, for Germany is! becoming seriously anxious lest much 
longer continuance of the war should bring about revola- 
tion, and, what is even more serious to Germany, should 
enable the Poles to win autonomy. Consequently the com- 
mercial classes universally in Germany are anxious for an 
end of the war. 

The Board of Trade returns for May show that the imports 
of all kinds amounted to £16,832,967, an increase compared 
with the corresponding month of last year of £2,052,869, or 
4°6 per cent. For the five months the value of the imports 
has been £229,595,284, an increase of £20,177, or 0'3 per cent, 
The value of the exports of British ‘and Irish produce aid 
manufactures for the month of May was £27,252,693, an in- 
crease over May of iast year of £2,92),604, or 12'0 per cent, 
For the five months the valus of the exports has bean £129,- 
720,824, an increase of £3,673,927, or 8 per cent, The value 
of the re-exports for May was £3,805,433, an increase over 
May of last year of £1,219,747, or 22:2 per cent, For the five 
months the value was £33,655,129, an increase of £2,251,033, 
or 7°1 per cent, 

Money is plentiful and easy and is likely to continue so, In 
Paris, owing to the anxieties that have prevailed, there is 
utter stagnation in every kind of business. Money, therefore, 
has become a drug and the banks do not know how to employ 
it. They have this week somewhat increased their balances 
in London, even though business in London was very quiet, 
If peace is concluded and business improves in consequence, 
no doubt the French banks will immensely increase their 





balances here, Consequently the present expectation is that 
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the Bank of Ergland’s rate of discount will before long be 
reduced to 2 per cent. Even if peace is not concluded, that 
is thought probable. If peace is concluded and Japan insists 
upon a large indemnity, the money will be farnished mainly 
by France, and in the first place will be lodged in the Bank 
of England. The transferrence of a large sam of money from 
Paris (where, owing to so many political causes, there isn’s 
much enterprise at present,) to London, where, as soon as 
peace is restored, every one is looking for a great outburat of 
enterprise, will give an immense impetus to business and in 
the lorg run no donbt will raise rates. But for a consider- 
able time the presence of so much money will make rates 
easy and will encourage every kind of business, 

The India Council offered for tender on Wednesday 30 lacs 
of drafts, and the applications amounted to nearly 262 lavs at 
prices rapging from 1s, 8 31-32d,, to 1s, 4 1-32d, per rupee. 
Applications for bills at 1s, 49. and for telegraphic transfers 
at 1s, 4 1-82d. per rupee were allot’ed about 11 per cent of 
the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 











































195 1904, 1908, 1903, 
June 7, ee 3. June 10. June 1k, 
s 
Circulation eee 29,369510 28,331,875 18,034,860 929,312,110 
Public deposits 32,519 0-8 7,534,282 7,326,458 10,904 291 
Other deposits. ......... . “OT 630142 3y,'78,7 40 8»0,444 3-,447,276 
vernment securities . 16,171,319 14,687,806 14,9.3,2) 14,493, -85 
Other securities.......... . 23,463,260 2437+,720 25,422,185 <7 190,624 
of notes and coin..... 27,327,134 24500159 26648175 25,7847 0 
Coin & bullion. both departm’ts 38,273,644 98,28 » 074% 86,407,836 &7,311,8.0 
Prop. reserve to liabilities, p. y 50% 04 — 62 
nord £0 7-16 90 ? 16 £034¢ 9634 
26%. 254ed. vahgd. f4 1-164, 
Clearins- House returns .. 228,681,000 189,483,000 177,09.,000 146 605 0m 
The rates for money have been as follows: 
= interest aliot>s 
3 Open Market Rates. for deposited: 
ees Bank Bilis. Trade Bilis | Joun:|DiwtH'> 
S| Stoc}| At | 7-14 
&\s 8 Months | 4 Months 6 Me Montas |3 Mos.| 4 Mos | Bank | Jali Day: 
May 18/24 9w@26-16| 26-16 | 134  |2y@rds|24@2%! 1 | 156] 180 
* 49/2 28-16 | 23-16 214 236 |24@2% 2 | 16] 18g 
“ $96 /845| 21-16@24 | 21-1'@ Ki) Weer 2 234@234| 1 le} 1% 
June 2/2)| 21-16 | 2 1-16 2% 214 B2s| 236 1 | U6} 1% 
_ 9/254) 2 2 ‘MK 834@2}4'244@r6) 1 136) 154 

















English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending June 23: 


















































Lonpon. | sat. | Mon. | tues. | Wed. | Thure.| Fri. 
—— r ounce....d.| 2748 | 27 27 27 2746 | 271ig 
macls.,new. 29D. cts.| 9028 | 9033 | 90719 | 90% | 90% | L0lig 
- nt.....-..--| 90% | 9076 Ole §0%¢6 | K7 01g 
Frohrentes(inParis)tr.|98-75° |98:70° |98°87%9|98:82's|98-a?%2| 97 90 
Anaconda Mining....... 54 | 5% | 5% | 5% | &% | 5% 
Atch. Top. & Santa Fe.| 83% | 8319 | 84% | 8423 | 847% | 85 
Preferred -<-----.---- 052@ |1052g |1051g |105% |106 |106% 
Baltimore & Ohi 118g /11229 [11% {112% [113 [114 
Preferred .............| 994s | 9929 | 992g | 9929 | 99% | 9929 
154%g (155) [155 155g 
51 51% | 52% | 53 
19% | 1939 | 199 | 1929 
179% |.89 |180 [180% 
28% | 28% | 29% | 31 
28% 29 se aa 
90% | 91 91 Diig 
41% | 4228 | 4233 | 426 
81 8l¥g | 81% | 81% 
67 68 68 69 
65¥g |167 |169% |170% 
149g |151% (151% [151% 
21 21g | 21% | 21%y 
2815 | 29 29% | 29 
Pref 64 64% | 65 641g 
Nat. RR. of Mex.,ist pf. 35 35 35 35 35 BSlg 
N. Y. Cont. & Hudson..| 145 43% 45% (146 (46 147% 
N. ¥. Ontario & West.. 52% | 521g | 52 52% | 52% | 52% 
83% | 84% 
635g 645, 
Southern Raillw.,com. | 32% 32% | B2%e | 32% 33 83% 
Preferred.............| 9938 | 99%8 | 99% | 9948 | 9219 | 9919 
Union Pacific ... 126 |12653 |127%8 |127%6 |128%8 
eR 99 99% |100 |100%g |100%g [100 
U. 8. Steel GCorp.,com..| 28% | 28% | 28% | 30 Bu% | 31 
Preferred...........-.| 96% | 9648 | 9719 | 9953 |100% |100 
Wabash.......... 19 19 19 19¥g | 19% | 19% 
Preferred .............| 3928 | 3939 | 39% | 40 40 40% 
Debentare “B”.- 419 | 74 74 74 75 76 





* Price per share. 


Commercial and RNiscellancous Hews 
Auction Sales— Sy Messrs. Adrian H, Muller & Son. 








Stocks Stocks. 
95 Irviog Nat. Bank........ 230 25 Guaranty Truest Co..... 5901, 
25 Union Exch, Bk..2184-21653 | 25 Lawyers’ Titie Insur. 
5 N. Y. Nat. Exch. Bank..20135 | & Trust Co. ........000-- B31l4lo 


5 34th St. Nat. Bank......200 
10 Casualty Co. of Amer...140 
2,500 Amer. De Forest Wire 


| 575 Intern. — ae 168-1682 
0CO Utica chit & Bing. 


Teleg. Co., com.....-. Ss ae. yen 939, JaJd......127% 
2,500 We Forest. Wirelers 000 Coro. & Lavela RR & 
Telegraph Co........ $500 lot | ‘Son. Co, lete, 1920, Jan. 


10 Woodiawn Cemetery....14948 | 1900, coupons on..$80 per bond 


100 Det. & Mack. peiorenes 60 | $5,000 Amer. Writing Paoer 
50 Nat. City Bank. ..281 Co. lat $8, 1919, J&J..87 & int. 
10 Morton Trust -.920 











j BIVIBBNDS. 





V od 


Name of Company. 





| VoL, Lxxx, 








Books Closed, 
(Days Inclusive.) 





Rallroads (Steam). 























































































Allegheny & Western, guar...........- 3 iJ’ly 
Balt & Annapol.s Short Line.. -| 4 |Jly 
Belt Ry. of Chicago (quar.)............. 2 iJ’ly 
Baff & Susquehanna.com. (qu.)(No. _ 14\J’ly 
Chicago & Western Indiana (quar ). 14 \J’ly 
Cleve. Cin. Chic. & St. Louis, pf. (qu )| 14 /J’ly 
Cumberland Valley (quar.).............| 2 J ly 
CRD concagcecscaccngnn<can qpeasconeses 2 #Jly 
anslabonen Portsm. Mt. J. & Lanc.. 4 jJ’ly 
ar sh va an ée 2 J’ly 18 Holders. Hs ree. Tly 
ref.. a 6 J’ly 16 fatnony ot he J’ly 
Little sehuylkill Nav. RR. & Co 2eiJly 145 J’ly 1 
Mine Hill & Schuyikill Haven... 3 iJ’ly 16 Holders a Teo T’ne 2: 
N. Y. Ontario & Western, —_- a 14/J’ly 3)/J’ly 22 J’ly 3 
Northern RR. of N. H. (quar.)......... -| 14/J’ly 1 Holders of Tee. J’ne 
Norwich & Worcester, pret (quar.).. 2 Jly i1J’ne1s8 to J’ne3 
Reading, =. intl cecenes sadenasaasataes -| 2 |Aug 1 Holders of reo. J"ly 14 
1st pref ...........-...-- -| 2 |Sep & Holders of rec. Aug 23 
a. am Pactas. pref. (No. 2)... -| B&/J’ly 17 Holders of rec. J’ne 2 
Texas Centra!, com -| 5 |J’ly 16 to J’ly 16 
{ pref...... -| ZeiJ’ly 167° to Jlyl 
Vermont Vallev...cccos.ccoce coccce -| & |J’ly 1 Holders of reo. neg 
Worcester Nashua & Rochester........ 3 ly i J’ne to J’ne 3 
Wrightsvil'e & Tennille, com. & pref.| 3 J'LY  ...| -cccceeeeeneeencccccece aie 
t Railways. 
Canton-Akron Ry. os: 3 iJ’ly 1 Holders of pees em: 
Cincinnati &t Ry. ‘(quai ly\J’ly 1 J’nel7 to ne 30 
Cleveland Electric Ry. Co busesones 1 |J’ly &\J’ne2i to ly. 
Consolidated Trac., Bliteburgh, com...; 1 |J’ly — of J a J’ly 20 
Detroit United Ry. (guar eer 1y/Aug 1 J’ly Aug 1 
T ancaster Co. (Pa.) By. & “. pref....| 3 J’ly 1/J’ne 36 4 J’ne 30 
Linooln (Neb.) — eee 2u/J’ly 15 J'ly 11 to Jy lé 
Little Rock Ry. & E lectric, BEUE. cccccs 3. \J’ly 10\J"ly 1 to Jly 9 
Muncie Hartford & Ft. Wayne — | MiJIy Is Jy 6 to Jy 15 
Presidio & Ferries, San Fran. (mthly). 206 ee TS 
Rochester (N. Y.) By., pref. (quar.).. 14\J’ly 1 Holders of rec. J’ne 20 
Shamokin (Pa.) & Mt. Carmel Elec., pt.| 3 ly 10 Holders of reo. J’ly 1 
Syracuse Rapid Transit, pref. (quar. ).| 1 |Jly 3/J’ne27 to J'ly 2 
Washington “— Pow.,8pokane(qu y i4|J’ly 1/Holders of rec. J’ne20 
America, Bank of ...............cceee--e- |}10 \J’ly iJ’ne2l to “Jily 
Broadway, I 6 iJ’ly 1'J’ne 2% to J’ne3d 
Butchers’ & Drovers’, — sngaune 3 Wly i} J’nez2 to J’ne3 
Chatham National (quar.).............. 4 \J’ly 1 J’ne24 to J'ne3 
Citizens’ Central Navional.. -| 8B WJly i1J’ne24 to J’nedt 
City, National, Brooklyn ... 7 |wly 1 J’ne 21 to J’ne3 
Cn EE SEED 4 \J’ly 1J’nels to J'nes 
Commerce, National Bank of (quar. )--| 2 |J’ly 1jJ’ne 22 to J'ly 
East River National 8 iJ’ly \J’ne 22 to J’ne3( 
Fourth National..... B84y\J’ly IjJ’ne23 to J'nesl 
Garfield National a Came 3 J’ne 3C\J’ne 22 two J’ne3 
German £ e 7 ily iiJ’nel7? to J’ne3 
Hamilton.......... pponemmaene 8 Jly j\J’ne2l to "ly 
Hanover National................ 6 jJ’ly 1)J’ne 21 to J’ne2 
Importers’ & a National 10 ly i|J’ne 2 to J’ne 3 
Irving National (No. +0) ........ -| 4 [J’ly i1/J’ne2t to J’ne30 
Market & Fulton National.... -| 5 jJ’ly 1/J’ne 21 to J’ne3d 
Mechanics’ & Traders’........... -| 4 |Ily 1)J’ne 20 to J’ne3 
Mechants’ Exchange ae eee | 8 |J’ly 3/J’ne23 to J’ne 30 
Merchants’ National (No. 204) | B4\Jly jAjJ’ne24 to Jly 2 
Nassau National, aapeuiye *| 6 Jly %jiJ’ne26 to Jly 1 
do do do (extr: | 32 \Wly 1)fne26 to Jy 1 
New York, N. B. A ,Bank of (No. 243), 5 ily i\J’ne24 to Jly 2 
North America, National Bank of..... a: = eae agin 
Oriental (No. 104) -| 6 ly i1)J’ne25 to Jly 2 
Park, Naticnal (quar.).-- -| 4 |oly i|yme22 to Jnes0 
People’s (No. 108)....... | 5 \J’ly i\J’ne25 to J'ne3d 
Seaboard National ... e--| 8 |J’ly {J’ne25 to J’nese 
GEE SOE conssencsesecenecdsccensncs 3 jJly ijJ’ne16 to J’neso 
Union, Brooklyn............ | 3 jJ’ly i)/J’nelé to J’ne30 
Wallabout. Brooklyn... SR SION 8 \J’ly 1} dolders of rec. J’ne 20 
it Companies. | 
Bankers’ (quar.). - 1} Holders of rec. bm | 
Bowling Green lf iJ’ly = «= 
Brocklyn, Brooklyn (qua: 3 Holders “ om Tne 3s 
Central (quar.).......... '|J’ne 21 J’ly 2 
Equitable (quar.) 30 |J’ne 25 to J’ne3 
Manhattan...... . ijJ’ne 8 to J’ly 
ao (extra).. ljJ’ne 8 to J’ly 
Mercantile am. ). J’ne 24 to J’ne3 
J’ne 24 to J’ne3 
aed York } meg . eae 30 J’ne 25 to J’ne3 
il, .ccanecnasqqeonsccqnacecoscececas 3\J’ne27 to J'ned 
Title Guarantee & Trust (quar.). 3¢/J’ne 33 to J’ne3 
Union (geee Dnansoosonen ly it}J’ 6 to J’ly 
United States......... 1j'ne20 to J’ne30 
Washington (quar.) ... (? ly :iJ’ne25 to Jly 
American Cement (No. 12)... 3 |d'ly 21sJly 8 to Jly2 
American Chicle, com. (mthly). 1 J’ly 20\J’'ne2? to Jy 20 
di pref. (quar.).. KlJly :/J’ne27 to J’ly2 
American Lecomenve, — _— “8 1% \J’ly Zi\J’ly 1 to J’ly 2 
American Sewer Pipe (quar.)...... .... %iJ’ly iiJ’ne25 to J'ly 
American Low yh pref. x PER 14AiJ’'ly wily 6 to Jilyl 
Amer. 8melt & Ret’g, com. quae) (No.7)) leiJ’ly 16iJly 6 to Jlyl 
do pf. (qu.)(No.24) 1% /J’ly 1/J’ne 25 to J’ly 4 
American Telep 2 Tels. ——! beens 14/J'ly 5i\J’"ly 1 to J’ly 14 
eS .  @ . .. Beas %J'ly lt\J’ly 1 to J’ly1 
American Woolen, pf. (qae 3 , No. 25) lAJly lily 2 to Jlyl 
Associated ——— ref. (qu.). lyiJ’ly l:\J'ly 9 to J'lylé 
do oO (extra) Ally 15Jly 9 to J’lylé 
, do 2d pref. (qu.)...| lwiJ’ly lsiJ’ly 9 to Jilyl 
Oo (extra) I J’ly 15\J’ly 9 o Jilyl 
Bell Telephone of Phila. (quar.)........ lJ’ly 1¢ ay of rec. z 
Central & So. Amer. Teiog. (quar.)....) 14 /J’ly : J’ to Jly 
pw me’ A BORE. co0ccccccce.-ccccccecccce 4 sJ’ly j\J’ne a7 to wl 
umbus Gas '.t. & — pref.... 3 J’ly 1t/Holders of rec. J’ne 30 
oe nvolidated Car _ sesneenesesoce BRAMMER 0c. | coccccccoceccccnscuscsess 
“ccatenl hanes | 1 j|Aug . o | s09ee0sesenss6eessseSsese 
Du Pont aE “Powder, pref.(qu.)) 1%/J’ly 1)| Holders of rec. J’ne 20 
Elec. Storage Battery, com. & pf. (qu. ) NW J’ly 1| Holders of rec. J’ne 26 
Great Lakes Towing, pref. (quar.’..... 1%/\J’ly | Holders of reo. J’ne15 
Hall Signal, com eye _—  — ls/J’ly J|J’ne2 to ‘ly 4 
Internat. Smoks.P. & Chem.,com.(qu ) 37'9¢ J’ly _1| Holders of reo. J’ne 20 
Knickerbocker Ice of Sno. pt. (Nod 14)) 3 |Jly  3)J’ne 23 to "ly 
Mexivan Fay og} {aner. ) punaksnneneed 2s) J’ly 14| Fly 1 to J’ly 14 
N.Y Mutual Gas Light................ 6 J'ly 10/J’ne 27 to J’ly 10 
Nova Scotia Steel & Coal, ref. qu)... 2 |Jly 1f\tly 1 to sly 5 
Old Dominion Steamship ( eee 3 J ly i1\J’ne21 to J’ne30 
Pittsburgh Plate Glass, com. ~~ 14/J’ly _1/ Holders of rec, J’ne 20 
Procter & Gamble, poet. (quar.)........ 2 Wily i?|J’ne to ne 3 
— = peceseccsesoe -| 1 (J’ne #0\/J’ne 26 to Jly 2 
— ie 4 J’ne 3: |J’ne 25 to J'ly 2 
atetson, Jonn B., com... 0 Jily 16\J'ly 9 to J'ly 16 
do pref.. 4 ‘J’ly ibjJ'ly 9 to dJ'ly 1 
Tefft “Weller, aoe (qu uar. la J’ly 3\J’ne 26 to J’ly 19 
Tennessee Coal, vy RR , com. (q | 1 |Aug jJ’ly 13 to Ang l 
do _ (qu.)..| 2 |Aug liJ’ly 13 to ons 1 
Texas & Pacific Coal NE Ticnsnsimidnne 2 ‘ne 3 \J7ue 21 to J’ne30 
United States Mtge. & Trust. J'ne 80| Hoiders of rec. J’ne 26 
do do do (extr 2 iJ’ne Bt) Fee of rec. J’ne 26 
Valcan eee ys pref. (quar.).......; l\iJ’ly 20/ sly 9 to J’ly 20 
Wells Fargo @ Co................ on \J’ly 16\J'ly 1 to dJ'ly 16 
do do *e BEER). cocccoccccese- 1 J'ly Bis" ly to J'ly 16 
Weatingh. Elec & Mtge ‘all stocks (qu.); 24 J’ly i0J’ne 27 to J’ly 10 





* Transter books not closed. 
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New York City Clearing House Banks.—Statement of 
condition for the week ending June 17, 1905, based on aver- 


age of daily results. 
We omtt two ciphers (00) tm all cases. 


Loans. | Specte. | Legals. 


Capital. 
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Total ... 











$12,598, 400. 


t Total United States deposits 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending June 17, 1905, based on average of daily results. 
We omit two ciphers (00) in all cases. 












































Loans & Leg. 7.| Depostt with 
BANKS. | Capt-| Sur- | znvest.- | Specte.|&Bank Net 
mitted.| tal. lus. ents. ‘otes, |Clear’g| Other | Deposits 
— . - = “Agent | Bks-&c 
N, ¥. Cry. 
ses 
Mané Br'nz ® 8 8 
Wash. Hets) 10,0 les 796,3 6,5 0,9 49.0 pene 645,8 
Century ...} 100.0) 68,6) 786,2) 29,8) 31,9) 63,9) 97,3) 954,1 
elsea Ex.) 100,0 07,6 650,86 23,2) 34,6 53,9 44,0) — 707,1 
jal....j 100,0 32}-° 3,521,4 78,8| 264,8| 357,4) 216,3) 3,883,6 
bia ..| 300.0} 367,4| 6,018,0} 340,0/ 228,0) 07,0) 3,6) 6,411,0 
Consol. Nat.|1,000,0]1,056,1| 3,768,0| 271,0) 62,9) 431,0) 175,0) 2,312,0 
lelity ....| 200,0}) 126,0)  869,2 22,2 48,8 GET cccnes 854,0 
l4th Street.| 500,0 60,8] 3,451,9} 109,4) 187,7) 217,%) 260,0) 4,061,0 
ton ..| 200,0 39,7) 4,394.7) 194,5) 144,8) 162,8) 310,0/ 4,306.5 
Jefferson ..| 400,0) 366,#) 2,979,9 8,5] 123,4) 261,9) 163,5) 2,992,2 
Mt. Morris 250,0| 125,7| 2,693,1) 165,5 78,9) 38 56,2] 3,479,1 
Mutual ..../ 200,0) 244.1 $4300 18,4) 263,6) 186,2) 56,5) 3,528,2 
19th Ward .} 200,0} 203,8) 2,315,0 28,8} 211,3] 442,2) 170,2) 2,857,8 
ecgecee 100,0| 265,5| 3,579,0) 205,0) 191,0) 182,0) ...... 3,760,0 
Riverside ..) 100,0} 107,2 E163 2,4; 115,4 95,7) 212,8] 1,789,2 
SO ccccce 100,0] 880,¥) 8,691,0} 569, 278,0] 127,0)1,539,0/10,608,0 
12th Ward .| 200,0} 133,6) 2,093, 2, 191,0| 246, 76,0) 2,644,0 
23d Ward ..| 100,0} 116.8) 1,731,1 64,2) 143,7/ 125, 122,4) 2,101,8 
Union Exch} 750,0}) 577,1| 5,904,8) 114,0) 416,58) 783, 666,6] 7,054,3 
United Nat./1,000,0} 163,0] 2,223,0) 247,83) 54,0) 71,9] ...... 1,289,2 
Yorkville . 100,0] 302,3) 2,943,5 49,5) 272,6) 219,0) 138,1] 3,348,8 
Coal&I.Nat| 300,0] 212,7) 2,701,s} 615,8) 121,9) 709, 84,5) 3,681,2 
Metrop'lit’n|1,000,0| 266,0} 2,163,3] 117,56] 39,2) 240,9) 849,1] 2,185,4 
$4th Street.| °200,0] 205,0| 1,161,4) 3014! 1,9) 139,1/ 11,7] 1/231;0 
Borough of 
eocoall 200,0] 106,2| 2,008,8 31,5 0} 181,5 66,5) 2,213,8 
rou, eco | 2] 4, ’ ’ , , 4 5 
Broadway .| 1600] 3622 2,631.8] 18,6] 220,7| 352;7| ...... 2°753°3 
Brook! on 00, 169,5} 1,819,0] 104.3 9,1) 285,5 48,9] 1,992,3 
Mfrs.’ Nat../ 262,0} 67,8) 3, 428,7| 124,2 7,4] 432,0) 4,790.4 
echanics’ 600,0} 536,9/10,139,2) 823,5) 558,%/1,246,3) 196,2/12,579,7 
Merchants’.| 100, 77,5| 1,6 13,7) 119,7| 369,¥) 143,1] 2,169,6 

assau Nat} 300,0) 806,2) 5,290,0 256,0| 459,0) 847,0) ...... 6,587,0 
Nat. City .. 300,0| 598.4] 3,534,0) 143,0 357.0] 640,0] 233,0] 4,325,0 
North Side. 00,0] 183,8] 1,433,8 21,6 87,9 42,8) 192,89) 1,570,9 
Peoples..... 00,0} 199,8} 1,909,8} 60,3) 180,3) 82,8] 106,6] 2,074,4 

7th Ward. 0U,0 08,4 741,2 12,0 63, 84,9) 134,1 859,2 
Union....... 200.0] 184,2} 2,992,3) 102,9) 206,5; 177,7| 978,6] 4,240,9 
Wallabout . 00,0] 102,6 944, 67,0 39,0 43,0) 108,2] 1,018,5 
JERSEY CITY 
First Nat...| 400,0/1,118,7| 4,534,2) 173,0) 322,3/3,554,3) 733,0) 7,767,9 
Hudson Co. 

National .| 250,0} 663,4) 2,484,7 17,9 69,6) 224,6] 168,1) 2,258,7 
Second Nat.| 250,0} 122,4 903,3 55,9 15,7} 202,90 26,3 31,3 
Third Nat..| 200,0} 31,4] 1,588,4) 44,7) 73,0) 452,2) 15,0] 1,914,4 

HOBOKEN. 
Firat Nat...} 110,0] 546,38] 2,603,4) 146,3 28,9) 194,6) 473,1] 2,823,7 
Second Nat.}| 125,0} 169,2) 1,367,6 43,9 59,6) 458,4) 565,6) 1,307,8 

Tot. J’ne17/116370/134490) 12241 78/5,632,0|6,697,4| 161482/9,773,0) 1403901 

Tot. J’ne10/ 114370] 130349] 1230784/5,737,7|7,079,1| 140232/9,351,8) 1305015 

Tot.J’ne 3)114370)128954/1222508)/5, 795,0/6,481,7/ 1397 25/3,917,8/ 1375853 






































_ New York City, Boston and Phil<de!phia Banks.—Below 


isa summary of the weekly returns of the Clearin 
Banks of New York City, Boston and Philadelphia. 
York figures do not include results for non-member 


We omit two ciphers (00) tn all these figures. 


47, 
47 
47 


’ 


and also Government deposits. 
amounted on June 17 to $1,725,000; on June 10 to $1,747,000. 


t Including for Boston and Philadelphia the item “‘due to 
For Soston these Government 








126,574,9 
140,750,3 
120,758,9 


Ho 
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banks, 
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Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for goods 
June 15 and for the week ending for gen me 
June 16; also totals since beginning first week January. 


FOREIGN IMPORTS. 


For week. 





1905. 








Total 24 weeks... . 








1904. 
$ 
$11,231, 


$57 
224, 














1903. 





1902. 


$10,282,786 


ndise 

























The imports of dry goods for one week later will be found 


in our re 


rt of the dry goods trade. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 19, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1905. 


1904. 


1903. 


1902. 





For the week........ 
Previously reported.. 


Total 24 weeks.... 


8,429, 


$8,429, 
237,625,676) 217,520,499 


195] $7,890,925 


$10,405,678 


9,410,937 


$9, 
230,734,646} 220,727,035 








--|8246,054, 








87 1}$225,411,424/$241,142,324 





$230,137,972 





NorTE.—As the 
House from week 


totals, also compiled by the Custom House, we shall 
to or deducting from the amount “previously re 


the totals by 


res of exports as reported by the New York Custom 
week frequently show dive 


ence 
‘om time to time 


por 


the monthly 


stat 


The following table shows the exports and imports of 
specie at the port of New York for the week ending June 17 
and since Jan. 1, 1905, and for the corresponding periods in 
































1904 and 1903. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE 
EXPorTs. IMPORTS. 
Gold. Week. Since Jan. 1. Week. |Stnee Jan. 1. 
Great Britain $1,500 eccesese #330,922 
Franee........ 20,899,553 ° 3390/0038 
ES REAR Bene. Bag eal a naithoe 
West Indies... 4,671,793 63,568 588,510 
BIR cccccsccccne 63,300 6,884 84,65 
South America 7,250,000) 2,627 71 bas4 
All other countries. 3,000 4,052 65, 8 
TORE WEB cccoccccesl 8 —§«._-_aposones $32,839,146) $76,131 95.420.506 
EE DE sswnscasecs $11,500 $303,210 267,275 6, Ey 
Total 1903........... 2,797) 21,066,804 17,476 8,036,5 
Great Britain $13,644,126 
France 475,335 
y. 12,892 
Weat Indies. 90,542 
Mexico . ecceccce|  —_ecsescce 
South America..........) ...6 one 679,999 
All other countries......) = ........ 6,907 A 























Total 1905. $607,076] $14,909,801 $82,920] $1,629,269 
Total 1904. 630,833] 20,236,092 18,161 444,938 
Total 1903. 379,171| 16,011,342 45,327| 812.478 





Of the above imports for the week in 1905, $50,848 were 
American gold coin and $970 American silver coin. Of the 


coin and $——— were American silver coin. 


exports during the same time, 
gold 


$——— were American 





Auction Sales.—See page preceding. 








Banking and Financial. 





Spencer ‘Trask & Co. 


Monthly Descriptive List of High-Grade 

INVESTMENT BONDS. 

Transact a general bankine business and execute 
stock and bond orders upon the 

New York Stock Exchanve, 

William and Pine Sts., New York 


Branch Office, Albany, N.Y, 





MOFFAT & WHITE, 


Members New York Stock Exchange, 
& NASSAU STREET, 


« HANOVER BANK BUILDING, 


Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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Bankers’ Gazette. 


ie” For Dividends see page 2602, 


WALL STREET, FRIDAY, JUNE 23, 1905.—5 P. M. 

The Money Market and Financial Situation.—The week 
opened with a more cheerful feeling in Stock Exchange cir 
cles and this feeling has incveneed a0 the week advanced. 
The result has been a larger volume of business than for 
several weeks past and a substantial advance in prices. 
This feeling has been stimulated somewhat by the further 
light shed upon Equitable affairs in Superintendent Hen- 
dricks’s report, but more perhaps by the announcement of 
an increase in Reading’s dividend rate and the prospect of a 
similar increase in other cases. 

Reading shares advanced sharply to-day, although it was 
supposed that the dividend matter had been discountei— 
see our issue of June td- while Pennsylvania and some of 
its allied issues have been notably strong on the prospects 
referred to. 

Another feature worthy of note is a stronger and more 
active bond market. The list of railway and industrial 
bonds traded in this week is longer than for some time past, 
and the market shows a decidedly broadening tendency. 

Crop news has been more or less conflicting, and as a 
consequence the cotton and grain markets, especially the 
former, have been subject to wide fluctuations, 

As the crop situation is so important a factor in almost all 
departments of activity, information relative thereto is 
eagerly sought and exerts a wide influence. 

he open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2to21!¢ p.c. To-day’s rates on call were 2@24 p.c. 
e commercial paper quoted at 34¢@4 p. co. for endorse- 
ments and 3°4@4%4 for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £743,255 and the percent- 
age of reserve to liabilities was 51°06, against 50°91 last week, 
the discount rate remaining unchanged at 244 per cent. The 
Bank of France shows a decrease of 18,625,000 francs in 
gold and an increase of 4,500,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSBE BANKS, 











Differences 






























1905 ire 1904 1903 
June 17 previous week June 18 June 20 
By & * BY 
Capital ...cs.s0.-. ee eee 115,972,700} 109,822,700 
BET PORG. ccccocveces ee, ae 134,323,400) 129,059,300 
Loans & discounts)1,104,860,900|Tne 15,340,000) 1,049,689,800/ 904,821,100 
Circulation........ | 7,350,000 |Ine 784,900 38,752,800 44,008,800 
Net deposits ...... }*1,140,284,80 |Ine 16,452,000]1,122,012,500] 889,779,300 
Specic....... «| %05,857,400/ Ine 364,700) 236,366,300) 158,459,700 
Legal tenders.....) 86,423,300/Ine 1,130,300]  8%,006,7 74,084,700 
Reserve held...... 292,280,700|Ineo 1,495,000) 319,373,000} 232,544,400 
25 p. c. of deposits) 285,071,200|/Ino 4,113,000) 280,603,125) 222,444,825 
Surplus reserve 7,209,500(Dec 2,618,0001 — 38,869,875| 10,099,575 











* $12,598,400 United States deposits included, against $12,731,700 last 
week and $23,420,700 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $10,351,100 on 
June 17 and $13,010,425 on June 10, 

Nore.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The market was easier this week, 
influe ced chiefly by liberal offerings of finance bills, 

To-uay’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty day and 488 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8525 
48535 for long, 4 8705@4 8710 for short and 4 8735@ 
4 8745 for cables, Commercial on banks, 4 85@4 8505, and 
documents for payment, 4 8414@4 853g. Cotton for payment, 
4 8414@4 843g; cotton for acceptance, 485@4 8505, and 
grain for payment, 4 8544 @4 8534. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1744{@5 1714* for long and 5 16'4+@5 164 for short. 
Germany bankers’ marks were ¥4 13-16@94% for long and 
95 3-16+@95 3-16 for short. Amsterdam bankers’ guilders were 
401449]@40\§ for short. 

"1s at Paris on London to-day, 25 f. 151¢c.; week’s 
range, 25 f. 17. high and 25 f. 15440. low. 

The week’s range for exchange rates follows: 
6 Short.——— -——Cables. 








Sterling Actua!— 





High... 4 8530 @ 438540 | 48720 @ 48725 48750 @ 48760 
Woceee 438520 @ 4530 4387 @ 48710 45735 @ 438740 
Parts Bankers’ Francs— 

High....{f 5172t @ 517%* | US err 
Pecces Sls's* @5ils' Sar CO BOG §  centssnensessocns 
Germany Bankers’ Marks— 

High.... 941554 @ 94% a Bee he eee 

Low.) Bann bats | vet” 6S ben" Beane cerca 
Amsterdam Bankers’ Guilders— 

Pash...) eccce @ ncccce 40% BD Be hl ccccncccccccccces 
accel —otasee @ ..ccce 4047] DB GUD Ff ceccccccccccceccce 


Less: Ay <i t tgq Of 1%. #%gg 0f 1% Plus: Yj yg 0f1%. ** 1gg of 1% 
S32 0 %, 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charieston, 124¢0c. per $1,000 premium; New Orleans, 
bank, 35c. per $1,000 discount: commercial, 60c, per $1,000 
discount; Chicago, 25c. per $1,000 premium; St. Louis, 40c, 
per $1,000 premium; San Francisco, 70c. per $1,000 premium, 

State and Railroad Bonds.—No sales of domestic State 


bonds have been reported at the board this week. 
The railway bond market, as noted above, is stronger, broader 


comparison is now made with an unusually dull period and’ 
there is room for further improvement in the same 4 and 
tion. Union Pacific convertible 4s have advanced nearly. 
4 points on limited transactions, and United States Steel 53. 
Pennsylvania convertible 31gs, Rock Island RR. 4s, Centra 
of Georgia 3d incomes, etc., are from 1 to 14g points higher’ 
than last week, Many other issues are fractionally higher, 
United States Bouds.—Sales of Government Bonds at the 
Board are limited to $10,00u 3s, coup., 1908-18, at 10414, and 
$7,000 33, reg , 1908-18, at 104. The following are the daily 
clusing quotations; for yearly range see third page foilowt:g,; 





























Interest| June | June | June | June | June | June | 

|\Periods 7 19 20 21 32 23 4 

| { 
. )  seeeee registered Q—Jan |-104 |*104 |*104 /*104 |*104 [#104 : 
28, 1930........... coupon Q —Jan |*104 49) *104 49) 4104 19) *10419/*10419/* 1049 
Se, BUM, GREAT ORISNETOR once cc 2s] ccccce] conces] coccasl ccoccs] oséesdl scence 
ey Rees, GHROEL, 2... SUMO nec co) occncel geecsel sccccel cases! concesh gtsadll 4 
3 registered Q—Feb/ 104 [*104 |*104 |*104 |*104 /|*lUu4 4 
Sr coupon Q—Feb|*104 |*1U4 1U44)7104 |*1U4 [#104 
3a, 1218, small.registerediQ—Feb| ......] ......] ..-...] -.--.- eats Po 
3s, 1918, small....coupon Q—Feb | * 103%) *103 &)*103 4g) * 10549) * 103 y)*) 03 lg 
4s, 1907........registeredQ—Jan |*104 [*104 [|*104 [*104 |*104 j*104 
 , a. coupon Q—Jan|/*105 [*105 [1105 |*105 1*105 #105 
48, 192 .-Tegistered|\Q —Feb|*132 |*132 |: 132 |*132 |-132 /*132 
ee coupon!|Q —Feb | *13244!*132 49! 4132 I "152g! *132 giv] gly 

















* This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks — Largely increascd 
activity has developed in the stock market, the transactions 
on Wednesday aggregating over 900,000 shares, The terid- 
ency of prices has been towards a higher level, several proiu- 
inent issues having advanced from 4 to5 points within the 
week, This revival of interest in the market, which at its 
inception seemed to be a natural reaction from the previ- 
ous depression, was stimulated in part by increasing divi- 
dends, as noted above. , 
Illinois Central was leader of the upward movement, re- 
cording an advance of 6 points, Delaware & Hudson 
advanced over 5 points and Pennsylvania, Central of New 
Jersey, Atlantic Coast Line and Metropolitan Street Railway, 
have been quoted 44 to 5 points higher. The advance, 
although less onanees in other cases, included practi» 
cally the entire active list. 
Industrial and miscellaneous stocks have received a larger 
share of attention than of late. The United States Steel 
issues and other iron and steel stocks have kept pace with 
the railway list. Anaconda Mining advanced over 5 points 
and New York Air Brake covered a range of 6 points, closing 
near the highest. Western Union was more active than 
usual and fully recovered the dividend which came off early 
in the week. & 
for datty volume of business see page 2614. 
The following sales have occurred this week of shares not 



































represented in our detailed list on the pages which follow.’ 
Sales t 
STOCKS | 
Week Ending June 93 Pa Range for week Range since Jan. 1. 
Amer Beet Sugar pref..| 1u0, 83 J’ne21 83 J’ne21|| 77 Jan| 85 Mar 
Amer District Tele. ... 105 28 J’ne2i| 29 J’ne2 29 May; 38 Jan 
Amer Ice Securities..... 200) 26%J’nel#) 264J’ne20|; 25 J’ne PNT AY 
1 . 7 
TJ 
Yy 6:8 af 
refer 
¥ &N J Telephone... 12/167 J’nel¥)167 J’nel¥|)/167 Jan /174 
titted Ft Wayne & Chic) 11/184%J'ne20 102%J’ne20)|i824J'nejiss Jan 
aicksilver Mining...... { 10u; 1 J’nez2); 1 J’ne2z2 1 Mar; 14Febd 
St L & San Fran stock tr 
otfs for C & EI pref...) 100/1334J'ne2?2 133 4J'ne22//132 May|1344Feb 
Twin City BR T rights.... 6,720 ig J’nelT J*ne23 %J’ne &J’ne 
U 8 Leather eee} S10) 12%J'nei7) 13 J’nedt|; 11 Apr] 14%Jan’ 
Preferred......... 100) 107 5J’ne23/1074J’ne23//100%J an |108%» Mar 
Vulcan Detinning. 2ut; 12 rs 124J’ne20|; 8 Apr] 14‘sApr 











Oaiside Market.—The market for unlisted securities has 
been devoid of interesting developments this week. Tiading 
has been on a limited scale, and outside of a few prominent 
issues price changes have been narrow and unimportant. 
Considerable attention was given to the Central Leather is- 
sues; the common (when issued) advanced from 45 to 467%, 
then reacted again to 45 and closes to-day at 4534; the 
referred (when issued) ran up 4 points to 105, 
ut subsequently fell back to 10314; the final sale to- 
day was at 1035g; the 5 per cent bonds ranged between 9634 
and 991f and ended the week at 99. Northern Securities has 
been very quiet, only about 2,850 shares changing hands 
during the week; the price fluctuated between 16534 and 
164, and closed to-day at 16414. Northern “Stubs” ad- 
vanced from 225 to 383714, but later fell back to 800. 
Standard Oil gained 5 points, to 62014, and ends the week 
at 620, After adecline from 20244 to 2v114, Interborough 
Rapid Transit moved up to 203. Seaboard new first pre- 
ferred (when issued) has been strong; the price advanced 244 
points to 86, and closes to-day at 8544. Greene Consolidate 
Copper fluctuated between 215g and 2314, and the final sale 
to-day wasat 22144. Greene Consolidated Gold moved irregu- 
larly between 334 and 414, and ends the week at the higuer 
figure. United Copper udvanced from 23% to 2544, but 
later fell back to 28; the preferred sank from 7014 to 67 and 
then recovered to 6914. After a gain of 144 to 1%, White 
Knob Copper common dropped to 34; the preferred lost 114 

ints to 2; reports that the company’s mines at Mack:y, 
faaho, had been practically closed down were responsible 
for the weakness in these shares. 





and more active, It should be borne in mind, however, that 





Outside quotations will be found on page 2614, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 
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NEW YORK STOCK 
EXCHANGE 


Range for Year 1905 | Range sor Previous 
On basis of 100-share Lots} Year (1904) { 
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AND TRUST COMPANIES—BROKERS’ QUOTATIONS 









































Mech & Tra‘ | 170 











Banks Bid | Ask 
Interboro]../155 (165 








Irving .. #230 |...... 
Jetterson 177 4/185 
Liberty BED. lh ascss 
Lincoin...... 1500 |1700 
Manhattan{).| 325 


. ° a - 
Mechanics’ ./285 |295 
Mercantile ..| 270 vi5 3 
Merch Exch.|170 |175 
Merchants’ ..| 178 oe 
se. Metropolis® . 400 |... 

















P ch{ . 
Ri ae -< 


Shoe 4 & Leth. 
State‘) . 

34th St reet. 

12th Wari’ - 
23a Ward! . 











¢ Less Uaau L0U suares. £ OX Cigubs. 


rices; no sales were made on this day. 
rust Co. certiticates. 


change or at auction this week. 8 





A Assessment paid, 





7) State bauks& 4 mx dividend and rights. & New stock, 
n Sold at private sale at this price, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 





STOCKS 
NEW YORK STOCK 
EXCHANGE 








VOL, LXxx, 
Range for Year 1905 |jRange for Previoug 
On basis 0f100-share lots Year (1904) 
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AND TRUST COMPANIES—BROKERS’ QUOTATIONS 






















































Trust Co’s | Bid | Ask || Trust Co’s 


} Fifth Ave Tr} 575 |...... 
||Guaranty Tr] t590%)...... |N 


Guardian Tr} ‘ 
a rb’k’r 
Law TI&Tr 
| ieceke Tr.. 
Manhattan .. 


Mercantile .. 
|| Metropolitan} 625 |...... 
Morton Trust| +920',}...... 


|] Mut. Alliance 210 "| 225 









































Bid | Ask 















rices; no sales on this day. Less than 1VU shares. 


: 
xchange or at auction this week. o Ex stock dividend. # Trust Co. certiticates. 


t Ex rights. ¢ Ex dividend and rights. 
4] Banks marked with a paragraph ({]) are State banks 
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9° 3 * 
BONDS x Week's ts Range BONDS ws Price Week’s HS Range 
N.Y, STOCK EXCHANGE z Range or N. Y. STOCK EXCHANGE st Friday Range or 3 Since 
Expive JUNE 23 June Last Sale 8] sencory 1 WEEK ENDING June 23. | S4| June23 | Last Sale |8@l\ January I 
Bia Ask| Low ats No|\Low High||Central of Ga—/ Continued Bia AskiLow Hiuh ‘Wo! Low High 
U. 8, Government Chatt Div pur mon g 48.1951) J-D 92% .cceno| O42 ADE '05|---4]| Ydla 9 
eo. 41930 $3] tof 10t 2061s 1041 May’05}.... oats 104% Mac & Nor Div lst g 58.1946) J-d} 112. ....../104 Feb’ud 
8 2s consol coupon....d1930)Q-J 199 1042 J’ne’05)... 105%3|} Mid Ga & Ati Div A agees 1 ¥¥ J-3] 112% ...e. 102° J’ne’g9). 
8 $a registered ........41915 oF loa 1044/1104 104 Wh tos" 208% Mobile Div lst g 5s..... 1946] J-J 319.20... ions Aug’04 store siscse 
8 88 coupon............ 18iQ-F] 104 104%/104% 1044] 10/104 106 Cent of N ft. ren'l sold 68.1987|/J-J| 1364137 614 J*ne’V5). : 4 136% 
8 38 reg small Donds..k1918 O-F) ccccce coccce PROOF. ccd. ccces cooces Re, “ee A1987/Q-J| 1332134 issu ne’05 . 334 135% 

U8 ds rewistere bende...51938 Q-F} 103'2.....-. 01% Deo’v4}. Am ook de Imp gu 5s..1921/J-J| 1144...... 1144 J’ne'v5). 2% 115 
8 4s registered 1907/Q-J} 104 1044%/104 J’ne’05).... 04a" “{05%]] Le & Had R gen gug5s 1920| J-J 100%; PREES: ileal |+ «ences sannce 

U S 48 coupon....... -J} 105 105% )104% Apr’05)....//104% 1057%@]] Leh & Wilks 3 - 5s8..1912|/M-N) ...... 1049 Mar’05 103% 104 

US4s Tegiete pred... 25 $F 132 182 49)1; 5]....1/132 9 133 = ext guar 4498....91910) $21 19 104% 10k 101% §=101% 1)}1014 10) 

U S 4s coupon ............. 1925} Q-F) 1382%133% D 132% 133 Y & Long Br gen g4s 1941/M-S| 106 ...... occcce cocccece oece|| cece cncece 
Philippine islands 49.1914-34/Q-F/ 108 ...... 109 J’ne’V5|----/|109 110 [}cent Pacific See So Pacitic Co 

Chas & Say See Atl Coast Line 
Foreign Government Ches & Ohio g 68 ser A..1908|A-O 106 May’05}.---//106 10818 

Japanese Govt 6s steri’g.1911/A-O} 101 Sale {100% 101 238] 9449 103% GONE O4...cccccccce alg 11 A-O 105% May?V5)...- 108% 111 
2d series Gs ctfs full paid. ----| O0%gSale | 99 994/425]] Guy 1lOL\ lst cam gz 5s. M-N 117% 117% ULL7 4 122 
2 loan 48 ctis full pd.1926|F-A] 92 Sale | 9: 93 '.|6128) 86 34 Registered... 30/M-N 116% May’05]..--|/116 %4 116% 

Repub of Cuba 65s exten debt..|/M-5| 106% Sale [106% 106% | 60//103% 103 General gold 4 21M-S L074 1 51)/106% 110 

U 5 of Mexico st g 5s of TAVG]Q-F | 100% Sale [400% 100%) 1/1/4100 101% Registered..... 2IM-S LOG% 105%] LU LOG% 106% 
Gold 4s of 1904.......... 1954|J-D) 93% Saie | 93's 934) 80) 92 9 Craig Valley latg J-J 13° Mar‘vS}....{/1138 1138 

A ijhese are priices on the blasis|| os $5 to 2. & A Div istoon g4 J-Jd 103% = 103%) LOLS Lud 
State Sccuvities 2d consol g 48.....- Ol d-J 98 Apr’Uo}--- IB lg 

Alabama class A 4 to 5 J-J} 102% ......}1014Jan’05 saad Warm Spr Val ist M-S 113% Beb'U5).++- 1134 113% 
Class B ds ifd-d[* 102 LUY 14 Oct "UU}.... Greenbrier Ry lstgug 4s "40 M-N 95 'y Sep '04)----]]. 20... eer ne 
Class C 4s.. [J -J/*100 10242 Mar’0. Chic & Alt RR ref g 38...1940/A-O BS tg J’ne''5)..../| B4'4y O0% 
Currene d-d] 2.200 lll Mar’v2 Railway 1st lien 328 J-J 81 81 &! 67] 804 83 

Dist of Celeste 4/B-A] 118% 119% Oct ’04!.. Registered........ J-J xu _ U5)----]] BOL 80's 

Louisiana new conso J-J| 103% 1054 Deo’v4}.. Chie B & Q—Ch& 5) F-A --/104% Apr’OU]-«-s]]...... ... eee 

North Carolina consol 48.1910/J-J] ....... 103% Deo’04). Denver Div 48.. 2) F-A 102% 102%) 101 103 
68 v)/A-O} 12749......)1364d'ly’01].. ihnois Div 3 s.. Jed 97% 77% 23)] 954, 98 

So Carolina 4% 4 Bl d-d |... ween [120 Marve}. Registered. . J-J 365 Feb’vs see-|] 961g U6%s 

Tenn new settiemen ujJ-d] 97 97 May’0d OE i aE TERE. "1949|J-J | 105% Aug’Ud]----|]. 2.00. --.. 2 
Small......... -jJ-d] 87 5 lg Deo’04!.... Iowa Div sink fund 5s..1919/A-O -|110%4 Jan '05)..--|/11014 110% 

Virginia fund de bi WI] T-b] cencee cconee 96% = =96%) 2!) 96% YT Sinking fund 4s8........ 1919|A-O 1u1% = 101%) 2) L01% 103% 

6s deferred Brown Bros ctls coor] * ceccce 114) ll‘gJ’ne’Vd)..../) 1U  18%]] Nebraska Extension 4s. od 7)\M-N 196% 106% Vives ets 
Registered........c.cee 27|M-N LUG J’ne'U5]--+-/]106% LO6's 
Raiiread Southwestern Div 4s.. “1931 M-S LUU- Apr’V5}.---/1100 100 
labama Cent See So Ry Joint bonds See Great North 
laba Midl See At Coast Line Deventure 5s8............ 1913|M-N} 105% ...... 106 105 1/106 1108's 

Albauy & Susq See Deid& Hue Han & StJos consol 6s..1911/M-S| 113 113 %}112% J’ne’v5)----//111% 1144s 

Allegheny Valley See Peun RK Chie & E Ill iste {cur 63.1907|/J-D) 104%... 107% May'05)----//105 107% 

Alleg & West See bud R& 1 lst consol g 68........... 934|A-O| 13749...... 137 gJ’ne'V5 

Aun Arbor lst g 4s...... h199b| Q-J | 100% Sale [100% 100%] 4) 96%100%]| General consol 1st6s....1937|/M-Nj 119 121 [12044 J'ne'05)--- 

Atch T & 5 Ve gen ¢ 4s. tone A-Of 103g Sale [1U3'g  103%)161//101% 105 Registered...........-- LOSTIM-IN| - 00 eneee]] 192g Mar’Ud]----]/119 lg 119% 
Begistered............... a, ee 102% May’05). 1004 102% Chic & Ind C Ry Ist 58.198t|/Jd-d} 121.2... 121% Apr'05]....//120 121% 
Couv g 4s (subscrips).. is 6] J-Dj lul4y...... 100% 100%, T0100 103'2|]Chicago & Erie See Erie ~ ji i 
Adjustment g 4s S|Nov] 96% 974! Y6% 96%) 15] 94% 97% ]]Chic In & Louisy ret 68...1947|J-d] 130721374/135  Apr'05).---//134 137 

Registered ........... I Nov! ...... 9414) 07% Feb’05). 93.9 97%]) Refunding gold5s....... 1947|J-J| 114 1 i 114 115% 
ee ALYYS|M-N; YA%Sale | 94% 94% to 94 98 Louisy N A & Ch lst 6s. ipio J-J 10941104 
Debentures 4s Series E. ee! F-Aj 09% ...... 99% May'U5}....|| 995 99%]}Chic Mil & St Paul con 781905|J-d 5j----//173 137 
Series F OS}F-A) 99% ...... 99 1g Nov’U4|....|]...... ....-. Terminal gold 5s8........ yl4|d-J 5]----[/109% 111% 
Series G Hp F-A) 99%... 19% 995) LO) 995, 99%1} General g 4s series A..e1989| J -J sere//112 113% 
Series H.. F-A/ 98%...... 99 'y Jan 'V5)....1) V9 YO Registered............ e198) 73 1 | eee 
Series I... F-A} 93\4...... 934g Nov’U4]....1]. 1... ccccee General g 328 series B.e1989] J -J ) +--]] UBlg V8's 
Series K B)F-Al Y7%...... a a aeeerpiese Chic & L Su Div gds....1921/5-d oe 116% Apr’O5|.---1/116% 116% 
East Okla Div ist g4s..1925|M 8 9D  cecces ¥8%J’ne’05)....// 98% VV4T] Chic & Mo Riv Div ds...1926/J-J| 1199.2... 119% May'V5]-.--//119 49 120 

Atl Knox & Nor 1st g5s..1940/J-0) 113° ...... 112% Nov’U4)....]]...... 0-2. Chic & Pac Div 68,......1910)d-Jd] 111s 111 4J’ne'05}.-.-//110 111% 

Atlantic Coast Ist g 4s.41952|M-S 102% Sale [101% 102% Chic & P W Istgbs..... -Jj 11 117% 117%) 4/116 117% 
Charles & Sav lst g 78..1930)/ 9-3] 145 ......]. 222. eeene-- . -J} 11 112. Mar’O5|..../)112 112% 
Sav F & W lst gol Gs..193 4) A-O} 120% ...... 125 4s Nov’03}..../). Jj 13 137 Ig J'ly 'QM)..0-l].. 200 eeecee 

* et 00. ..nessaalane 934{A-C} 114%8...... 112% Jan 'U4)..../). -J} 1 115% May'05|....//1 743 117 
la‘ Mid 1st gu gold 53 1928 M-N] 113%...... 114% Oct 'U4 -J3 106 Aug’/4]..-./]...... ..-.- ° 
Bruns 4 W Ist gug4al¥ssjJ-J} 9944 ...... 93 J’ly U4). -d 185 Apr’05}. 
cad&G gugas l9lsjd-J) 98% ......) 97% Oct "Ud 4 
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Austin & NW SeeSou Pacitic 
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-J 
alt & Ohio prior! g398.1925|J-J 96% 97's) 29) O4% 974]] Southwest Div ist ts....1909|/J-d 
Ragiatesed ..oececeeed 925} Q-d 96 Nov’04]....]...... .... Wis & Minn Div g5s....1021|J-J 
Gold 4s....... --A1948/A-U 104% 104%) S>)/102% 105% Mi& reed oe 68....1910} J-D 1 
itegisisied $31, 103 May’05}....//103 104% lst co rt) D) 114441163 
Conv deb 4s............. +S -F 127% 128% 
ee tv fiy 926|M-N 91 A 5g ‘ 
LE& W Liety = yw 481941/M-N “A 
souuhw Div w Jas g on 925) J-J -N 
Registered ...........41925 es “E 
Monen my 1st gu — —_ O1Y/F-A ° 
Gon Ohio R 93u)M-S ° 
tts Clev & tol fe eee 922)4-0 ° 
tts & West lst g 4s...1917|J-d 100 97% 100 -O 
J PM & Co certfs.......... eeee v9 May’05 99 «99 M-N 
Bat Creek & 8 See Mich Gone M-N] 10 
eech Creek See N YC A-O} 11 
ellev & Car See Titinois¢ Cent A-O} 11 
kiyn& Montauk See Long | Sink 3|M-N} 117 
8& West See Atl Coast L Regis 933|M-N} 11 
uifaloN ¥ & Erie See krie_ Des Mo ‘e. Minn 1st 73..1907|F-A] U3 
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Deu Tram Co con g 68..1910| J-J ae don Protit sharing 5s...1¥U8|J-D} 98 984) 98's 98'/ 15)) 97 100% 
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Met St Ky gen col tr g 5s.1997|/F-A ‘ i 2/114 120% " “ . , 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
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BONDS 23| Price Week's Range : Outstand- 
CHICAGOSTOCK EXCH’GE|=$] Frida Range or |E~|| “Since NAME ing § |Sueplus €)" in | In |Per-| Last Paid 
WEEK ENDING JUNE 23 SA} June 23 Last Sale ||| Januaryl Stock 1903 | 1904 \iod % 
Low AHigh|No.||Low High|| Bankers National .....| 2,000,000/$1,065,962 6 8 |Q-JjApr ’U5, 2 
Amer Biscuit 6s ..... B-Al 106  ...cce]- ce o«|].--000 ------ |] Calumet National...... 100,000 31 1067 onsen eene: Pasages 
Amer Strawboard ist 1jJ-J -«+]] DV%Q1VL Cosenge NE. cncesecces 200,000 1638. 13 8+5 |J-d]- 
Cass Ave & F G (StL) 58.1913/J-J woe |]103%q 103% Chicago National... 1,000,000} 1,44 as 3 15 j12+3 |Q-J 
Chie Board of Trade 4s ...1927|J-D eese _ 3 104 {[]Chicago Savings.......| 500,000 65,314) .... cose | eces 
6 J-J aeeel|.ceee ------]] Commercial National..| 2,000,000 2 +792,123} 12 12 |Q-J 
J-D | ey 664 |] Continental National..| 3,000,000 a rt te 8 8 73 d 
J-J] . 1/103 'g 104 4}] Cook Co State Savings 50,000 72 6 6 -J 
gold §|A-O t 6104 104% |}/Corn Exchange Nat...| 3,000,000 3.501; 308 12 12 |Q-J 
Chic Sedttorinan 1st 5s. 1928 F-A . Drexel State.... 200,000) 16,274 6 6 |Q-JI4 
Chic Dock Co Ist 48.. Ce ee | ae Drovers Dep N 600,000] 274,592] 8 8 -J 
Chic Equit Gas 68... 21905} J-J|$1 - First National .... 8, 000) 6,113,755 13 12 $3 2 
Chic & Mil Elec Ry 5a ....1919T-d| $9901 |...... ...... ° saan sean First Nat Enylewood.. 100,000 106,770) 0 6+4 -J 
Chic Pneum Tool ist 5s .a1921\J-J3 73 May'05|....||) 68 80 |] Foreman Bros B’k’ ae Co e 627,237| Privjate Bain 
Chic Rock I & Pac RB 48.2002/M-N 79 Nov’U4!..../]............]/ Fort Dearborn Na 1,000,000} 226,614) 6 6 |Q-J\J’ly '05, 1% 
® Collat Trust g 58........ LORIE D) cccce ccccec] GO ABE DOE. .ncl.casce scence Hamilton National....| | 500, 141,896) .... ome. Vasiilledadehé cnneiues 
Commonwealth Elect 58.b1943/M-S/ 10649107 [107 07 5 i106 4 ivi Hibernian B’k’y Ass’n) 1,000,000) 1,049,404 8 |J-J\Jan 0 
llinois Tunnel 5s 928/J-D) ..... bsanienel 9744 J’ne'05).... Soi] Home Savings. 100,000 55,785) 10 10 |J-J)/Jan 05, 5 
Kans Oity Ry & Lt Co 5s. 1913 MEN] ...... ..----) 100% Feb'05).... Manufacturers Bank... 200,000) 11,589 ‘ eeee [Q-FiMay 05, 1 
Kmickerb’cker Ice 1st 58.1928/A-O} 97% 984) 984 May’ 05 Muwaukee Ave State. 250,000 263,154 6 J-J|Jan 05, 3 
Lake in El let 58..... ro J-J| 979...... + J’ne'V5 Nat Bank of Republic.| 2,000,000 952,610 6 6 |Q-JjJ’ly '05, 1's 
Income 5 DDSI WOD) 2.2000 200000 16 May’5!.. National Live Stock...| 1,000,000} 1,302,966) 15 at ¥ : Apr 'U5, 
Metr W bide Hi Ist ds.2221938]F-A 943% = 94% vi North Side State sav.. 50,000) 6,U34] 2... 5 -JjJan 'U5, 3 
Extension LK 48.4.22-....1988 T-J| 87 27 877%, 5) 90 2}]{Oakland National...... 50,000) 49,536) 6 |J-J\Jan 05, 3 
Norch Chie St 1st 58...... dud J-J Peopies Trust & Sav..}| 200,000) 13,510] New! Bank 
PE easindadadinasinnbie 190g} J-J Prairie National....... 250,000 59,596] .... a aaa 
Refunding g 4 -1Y¥31/A-O Prairie State... ........ 250,000 3,72 138 |Q-Jj|Apr ’05, Ca 
No Chie City Shy 4%8.1927|M-N Pullman Loan & Sav.. 300,000 170,613) 8 8 |Q-J/Apr '05, 2 
North West’n El lst 4s..-1911 M-S Y t 2 South Chicago Savings} 200,000 SL SIG) ..c0 5 .---jJan '05, 1 
NIE GAS ES .cccoccsccese 1945|M-N v0 J’ne’05|.. .|| 88 96 %]) State Bank of Chicago.| 1 ey O00) 609,543) 6 6 |Q-J|Apr "05, ls 
Pearsons-Taft 58..........1916/J-Dj 100) ......]..-...  s----- asec] 2.000 -----. |] Stock Yards Savings .. 0,000] = 104,615) 2... |... | cone] -eoeeenenee eee 
LS re 192U|M-s 99% ;I’ne'v5|. _..]] 99 99% ]}] Union Bank ..........- 200; YOU 23,501|Began| May 1,) 19/5, 
4°408 Series C F-A -| 90% J’ne’05|..../| 99a 99%]] Union stock Yds State 200,000 19,02) New) Bank 
4°6U0s Se _ 3 M-N 100) Apr’05)..../]| 094100 
© 4°3808 Ser: M-N| 100'......}100% 1004] 5//100 100% ]]/Amer Trust & Savgs..| 3,000,000) 1,969,687 6 7 |Q-J|Apr '05, 2 
People’ sGas “Ne C let 68.1943)/A-O} 123% ..... 123% 23%! 1)/1: 3344 123% ]] Central Trust Co of Ill) 2,000,000; 916,301 1 Q-JjApr '05, 1 
we Refunding Ss eae 1947|M-S| i06 106%/106 J’ne’05)....//105%_ 1075 ]] Citizens’ Tr & Sav Bk. eres Wow Wa, oc) cose caccegscccee ‘1 
Chic Gas Lt& C ist 58..1937|J-J| 103 1084/1084 108%) 2£)/1074 1085%}] Colonial Trust & Sav.. 200,000 101,477 5 5 Q-J |J'ly 
* Consumers’ Gas lst 58..1936}/J-D} ...... 1074%|107 May’05!....||106%2 107 4g]| Drovers Trust & Sav.. 200,000 60,300 6 6 Se Apr 05 iis 
Bouth Side Eley 4 \s......1924]J-d} 103% aie [103 103%) 30//102% 104%]] Equitable TrustCo....) 500,000) — 450,000) 8 8 |M-S|/Mar ’05, 4 
Swit & Co lst ¢ 58 1914} J-J| 102%...... 103 J’ne’05|....|}10229 103 4]] Federal Trust & Sav..| 2,000,000) Merged wi}. hAm.| Trust| & |Sav. Bank 
Union El (Loop) 5 -1945)/A-0 105% 107 First Trust & Savings} 1,000,000] — 698,075) .... mea aphantls 
nion Pacific conv -1911)M-N caceee ceeee-|{ Lllinois Trust & Sav..| 4,000,000) 5,943, 405} 16 |12+4 |Q-J Avr “105, 3 
3 1910{M-S . Jackson Trust & Sav.. 250,000 | coe | cece] eoococcosecces 
c1963;M-N] . a Kenwood Tr & Savings 200,000 12,988] Began|Jan 3,)190)5 
1928)M-N 947° 100 Merchants’ L’n&Tr Co} 3,000, ‘000 3,617,532] 12 12 Pade Apr oe? 3 
-1909/F:Alt...... 75 | 70 May’O04/..../]...... 0. Metropolitan Tr & Sav "750,000 257,743) 6 6 -JS\J ,3 
1914) J-D 0 Northern Trust Co Bk/k1,000,000|k1,684,02: 8 8 wd Ape 5, 2 
«-..1936)M-N 79g YO%}] Royal Trust Co. % 417,335 6 6 -A| Keb 0S. 3 
198..1932|J-J od 0 Union Trust Co.. B77 Mt ccce | cone [ccc ose 
8 -20 68.1909/A-O] ..... -|100 aona|]-ceee soeeee} Western Trust & 194,747 5 Apr “05, 14 
Note.—Accrued interest musjt bejadded to ali] Chic ago s nd |iprice s. Woodlawn Tr&Sav Bk 200,00U 20,000] Began} May1,| 190)5. 
v Ep paid 12 9% in Deo., 19U3, in stock of First Trust & Savings sank, q Luciudes special dividend of 30% teclared Aug. lv, lyUu4 
Bid and askéd prices; no sales were made on this day. + No price Friday; latest price this week. 


, @ Due Deo. 3L 


6 DueJune. ¢ Due April 


A Due July. 


k Capital and surplus to be inoreased, 


a ee eee 








A nine, we 
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Share Prices—Not Per Centum Prices STOCKS Sales ; 
; of the 1905 | we a 
Saturday Monday | Tuesday | Wednesday | Thursday Friday BOSTON STOCK Week |— ————————» 
June 17 June 19 | June 20 June 21 June 22 June 23 EXCHANGE |Shares| Lowest | Highest || Lowest | Hignest 
Railroads | 
: B2'g 824, 83% sal Atch Top & Santa Fe100| 225) 77% May20| 93% Mar 9) 64 Mar! 894 Nov 
: fel =O pter......c0ce 100 95| 994 Jan 25|10443 Mar 9|| $8 Jan lua Nov 
s 2 Boston Albany....100) 28/254 Jan 3/261 Apr 4//230%J’nel254 Deg 
® 4|Boston Klevated..... 100) 7447154 Jan 25/1584 Apr2s \z137 Feb)i55% bes 
8 Boston & Lowell..... 100) 43 2241 May20/249 Mari)/230 Marl2424 Nov 
: | 2 [Boston & Maine.....10U} 27/z172 J’ne ¥/185%Marl4//158 Aug/175% Deo 
° | LastSalell? May’05 DO pECl..cc.0..-- BAN ccasss 171 Jan 6/175 Apr s//166 April74 Oct 
8 LastSale he J’ne’U5| Boston Providence 100} eee /305 Jan 18310 Apr26)\295 Feb/303% Leo 
3 “29 SOG) cccece ceases a Elec Co.. 50] 13'9Jan17| $5 Mar22i]...... c.ce}- cece cece 
: o} 77% 77%) T7 TT's 17] 63's Jan 17) 82 2g Apr 13]|. | ae 
: « 163 pd 167 ome Jan 13/18 Marl¢’})1 36 J” uel 154°” Oct 
S  FFRBS .200--/%125 ......] 125 125 [°125_...... s Jan fee: Feb ‘3 ||r116% J’ne!127 Dee 
° le iS? May’05 Cone wont Class isé Jan 4/180% Mar25)|lsu  J'ne| 186 Nov 
© —ss— FF cewwce coccce|*ccccese AGB § 165 LGB | ..ccce cocese] ccccce ccccce Conn & Pass Riv pref1uu 45/1604 Jan 19/165 Apr17||160) Apr/162%Jan 
$ ‘ ast Sale|295_ Mar’v5|Connecticut River...100 ----/285 Jan12/295 Feb 1278 Jan |285 “J’ne 
: 145 146 54/*145°° Ta 147 |*145 147 |Fitchburg pret.......100 : Jan 3/148 Marld/j133 J’ne 142 Nov 
$ 27 cccceele © sl 8 “81 85 |Ga Ry & = ectric....1 60) 594Jan)$) 8L J’necv!| 24yJan/ 57 Les 
; ~. v3 98 “924 aceon “OB cccces BO _ BOGE ..cccocece lu} 86 Jan 4) 93 J’nezi|| 73 Janu! 88 Dee 
: 185% 1854) chtenth stcccieaieell syihetdeeeeee aenees anon Maine Coutrai wea 10 11/175 Jan24 tet nelv|/170 J’nej175 Apr 
H l¥¥g 194) 19% | —_——— 193;| 19 19 18% ly |Mass Blectrie Cos....10U 461) 13% Febll Apr 3] ll4Sep/ 24 Jun 
H 614% 624) 62% 62% “2g 62%} 62% 624] 62% 62% | ee luv 282) 55% Febll Fi tp Mar3ul 52% Oct | $u4 Jan 
H *20%9 214) *20%g 21%} *2U% Zl) Last Sale/19% May'05| Mexican Central..... " ea 19%, May 1) 2543 Marl4|) 5 Apr! 231% Nov 
: “197 198 1074198 oiling 198 19714 ivs }1 197% 1YTSIN YNH & Hart....100 145/195 May23/211 Aprl7//185% May/199 Oct 
H / Last Sal+\l62% May’05|Northern N H.......100) ------ 5 Jan 1Y/167% pa be 159 Aug|163y apr 
: Last Sale| 233 May’V5| Norwich & Wor prefluu) ...... 232 dan 24/233 May: 23||222 Jan|232 Apt 
3 "207 209 207 2 Old Colony........... 100 13/205yJan 6/212 ‘Apr 26} lys J'’nej207 Apr 
: 8 6OO FE onsen ° Pere Marquette 5u| 79 Jan 9/102 Febl4j| 74 J'ly| 80% Feb 
® *75 UO Oo pref... 138} 78 Jan 4] 87 Feb 6// 68 Mal| 79% Nov 
$ “50 62 on Rutland pret 14} 50 farts 72 Janl1yj} 29 Aug} 73% Deo 
H Last Sale\l7 j|Savannah Elec com..100 . bo Jan 1%) 17 i 
H o § ° . Last Sales4% 5/Seattle Electric...... 100 Jan 5 5 i 42 Feb 
: *y8 984) *98S 884) YS 98 tee 98%] *S 10 3 93%, Jan 4/1004 Feb2é 874 4 May) $5 4J" ly 
° #122% 123 | 123%123%| 124 124%] 124 125%) 125 113 Jan 6/1374 Fepvs 71% Mat/116% Noy 
: "974 YBL! *97 YB! YB YB! *97% Istg YY pr 2| 96 May23/101% Feb20)/ 8614 Mar) 974 Deo 
$ —_—ss Ft wewcce cocgce] ccccce ecccee] csccce eccces a fe 1733 J’ ne’US he & Mass....104) escese 172 Jun lsj/i75 Mar 2/|L60 May/173 Noy 
$ Y7¥g Y7%) *97 YS | *97 YS Ys 98 938 — 1 - .. os oo = 13| 93 Jan 3) 99 Mar21|) 39 Jan| 93% bee 
H 1164117 116% 1164/*116 iis wz1l4y 114%) Do pref.......... vu 1l2 Jan 3/117 Apres 1038 Jan|114 Pec 
3 veeee-| Last Satel24% Mar’05 wormed n Caniral.--100 21'sJan27| 25 Feb23) Agks3, ly| 174 Fed 
4 LastSace|\43%y Dec's ~~ eee 10 dleasace _ Geeeselnenee® gesens 3 79 J’ly | 4344 Leo 
H LastSale|l47 Apr’vs|Worc Nash & Roch.. 100 eeeee-/146 Mar20 i477” sarvé||143 ~ Dee 1462 Leo 
H , Miscellaneous 
H 23 234 "234 24 23% 244%/Amer ys Chem.10| 2,250) 19% Jan 25 29% Aprils 13%. Ape 24% Deo 
; 90 vv vo 90 vu vo --10U 334) 86 Jan 2 93 Marl3|| 71 Janu} 87 Deo 
H 5% «6 6 64 6% 6% -- 50) 5 6eJ’ne2z|/| 3% Feb) 6% Nov 
$ 27-28% 274 30 | 2y 3 30 J’ne22|| 17 Feb| 274 >ep 
: 135 135% 1364 137 137 137% 149 Mar ;| 122% Fev 152% Nov 
: 135 135% 35 135%) 136 136% 2)140's Mar 7/|lz24Janji4l Nov 
; 141 142% 43 142 1424) 143 143 p25)148 ro 4| lly Feb|149% Nov 
H B2% 4] 32% 33% 33% 34%) 34% 35% So's 35% 40% Aprls|) 9 Feb) 244 Noy 
H 1024 1035 103% 103% 108% 1045 1041, 105 Fw 105 y 3) 1U9 Mar3l| 63'gJan| 94% Led 
H rrr . 44| LastSale J’ne’V5 BME cccass i : %J’ne | 3 Nov; 4 sep 
H “119 192 "7TH 9e “iis” “1194 *1llv 1194 tthe Ii¥ lGumberi Telep & Tel 100 50/119 Marz5|124 Jan 6)/L124Jan 122% Leo 
; 22% 224) 28% 24 23% 23%| 23 234) 22% 22%/Domimion Iron & St..... 2,061) 17 Jan 24) 24% Marldj) T%4J'be) 19% Nov 
: "5% 6 “5% 6 “5% 6 5%, 5) 5% 6 |Zast Boston Land........ 200) 5% May 1] 7% Jan 1u| 5Jau| 7yveo 
: 45 245 [*...... 245 2444245 |*244 245 244 244 |Edison Elec Ilium...100 s3iz44 J’ne2y/257 Apr 6) 230 Febi265 Aug 
: iz172%173%|*173 175 | 174 174 |*173 175 |*1,3% 175 siGeneral Electric.....100 84/109's May2z/191) Jan17/\al51 J’nejlv4 Nov 
H 44% 444) *44% 45 44% 44%) 44% 444) 44% +e. eee ee ace 1,098} 3384 Jan 6 45% May 12 36 Dev) 444 Aug 
: 84% 84%) 84% 84%) 84% 84%) S4% S4%/ 84% 84%} Do pref.......... vu) 1,015] 804 Jan lu) 58% Mayly|| 77% Mat| 84% Oct 
: 1s6 187 1859186 |*...... 185%/*185_ ...... | | ae qergenthaler Lino..10u} = 105|#165'y J'ne2z0|206  Apr2y||173_ J’ue/200 Nov 
: *i% Ls *1% Le 1% 1% ly ly *1% 1 4| Mexican Telephone... lu D 1 Feb 6| 2 Jan 4| lig Apr) 2% Nov 
: “139 140 139% 140 | 140 140 |*139 140 /|*139 1394|)N E Telephone..... 0 42/134 et 44 1404 Apr27||118 Feb/l4l Nov 
v 1 *Llig.eeee-| *Ilig.....-|] LastSatciltig May’05/PlantComt’ eck csanloe esses} Ll Fob24) 2% Jan ¥ yOct|) 4 Jani 
7 «6 OO cae A eel TE  ccieall LastSatlells Mar’v5 Do pref........ al eeagee uv Jan 6] 17 Jan lv 8 Oct} 17 J iy! 
z r. -coo 338 a tae he 2374238 | 238 238 |PullmanCo........... 100} 134/230 May2s 252 ta Feb 2d) 208 Marj243 Nov 
‘a “94 10 ly 10 |Reece ee... lu) 1 8g Jan 12} 10% Feb2.|| GyJdan| Y Nov 
& zlui% 107% OT 107% 108 1u8 | 108 1u8 |Swift & Co.......... .l0u} 156/105 tie Jan 5)|299% Marjlld Oct 
- ccc Oe pseu Last Sale|23 Jan 'U5 Torrington Giese 4... ZB] ccceee 23 Janis} 23) Janls| 22 ec] 22Z49J’ly 
5's 48 Last Salelz J’ne’UV5) PECL...cccceoce BB] cocece 25 Mayz3| 264%Jan16/| 244. 0ct} 26 Nov 
foe) 24. 3 "24 3 *2y 3 union Cp Lid & ig. 25 60) 24 Mayz5) 4 Jan Uj] 2 Jan) 5 ct 
~ 108% 108% 109 | 108% 103%,| United SEO. ----00238 813/103 Aprzyilld Feb2u/| 95 Feb/1ls J’ne 
‘3 ' 8 % B8y H9'g S04 89% 89% United Shoe M 61% Jan 3) 9912 Febi7|| 45% Feb) 614 Deo 
i Bly 814| 31% 31% 31% 314) 31% Bly pref. 3044 May s/ 3942 Feb16)| 28 Jan] 32 Uct 
siidiniads aioe BQ 134 sense: cpuetsl eapete _seaciee ie ealinee 11% J'ne 5} 1442Jan1tj| Gy May) 204s Deo 
o Last Sate\l08% Apr’vd -|1004 Jan 1, /103% Apr v|| 77 Janj1u3 Deo 
> Last Sale\39% May’VS 34%gJan 4| 44% Apr 7/| 10% bel) 34 Nov 
eT cat Dk OD on tac vaneataeied canker “ogacel V8igJan 5/174 Apr 7|| 40'yJan| 99's Deo 
. Zv% 30% 30% 3U 4) 24% May2z) SSApr %|| 5% May! 33 Leo 
$ 97% YB%| Y7% Y% Yl Mayzz|1047% Aprile 5lg Muy} Y5%g Leo 
H Last Sale\5u sne’vs 40) Margy) 6742 Janzu|| 50) Apr) :75 Jan 
8 *ls ly 18's lv 164J'nezu| 2-42 Feb M 6'gJ'ne}| 2344 Nov 
S DP eesesd 2 10u%g 100% Y7yJanz4/104 Feb o|| 76 Marjiul Leo 
H *s0 84 | *h0) «B84 | *80 0 (84 | LastSale|s4 *yne'us 84 Mayll) 92 Mar || 75%J'uc) 93 Deo 
: “vz «98 “92 98 | *8z O88 | LastSale|¥2% J'ne'vi Lenccneuse | ceccee] YL May «| O¥ Marv) #90gAug/100 Jan > 
2 *3lg 4 "Sy 4 3% 3%) «= B% BK) #3 4g 3% 200) 12% May25| 18) Jan ni! ‘75 Aug! 7% Nov. 
: 22% 22%) 22% 23 23 =24%) 24 24%) 24 24% 7,803) 18° Aprd| 24% J’nezo||d3%,g Mut/t 21 * Nov’ 
H TY%q Ts) TU% Bus BU% SLY! SU% 81%) B81 82 Pp 12,630) 70 Jan25| SY%Aprid/| 43 Feb| 32% Leo 
ian ee o eecece | cccges eeages| Socaee ecenes Last Salejil Feb'v5|Amer Gold Dredging 5) ..--...|-- SR eee ‘75 Mar Mar 
H “9 lv 9 38 38 8 8 *8 10 |Am Zinc Lead & Sm. 25) 330 J’ne2i} 12%Jan 5|| 8 Feb) 14 Got) 
$ —ss | wwence eoenes ay eeceeeeeee--| LastSalei25% May’05)Anaconda | vee | v5), Mays $l'sAprilz|| 15% Feb!) 20% Nov 
: “1 Ly; 641 Ly *3 ty readian ... 25) 1 May z} 2 Janlgji'25 Feb) 3 Nov 
H “40 *6U | 740 “60 | +40 “60 Last Sale\50 J’ne’v5 Aracid . PON, IEE 45 J’neli 2 revs} *20 J’ly 14g Nov 
: 12% 12%, 12% 12%) 13% 134%) 1d 134 13% 134) Atianti ¥85| 12% Mayz. 1d% Maris 7 Feb) 22% Nov; 
H "284 zy Zs'g 28%] 28% 28%) 25% 29 29 29% Bingham Gon Mind S bu] 2,575) 28 May22z) 35’sApri17|| 19 Mla) 38% Nov 
H *5uU 55 55 *5. “60 55 $5 “GU | **5U “60 |Bonanza (Dev Co)... 1u; | 80v) 50) May 6/ "539° Marl5// "39 May) 186 Nov 
: 8 Sk) #8 8 Be By BS d's $4| BostonConC&G (rets)£1, 1,640) 5% Janu 26) 8% Mayiy!) 6 Oct 7%g Nov 
H 627%6274/ 630 635 640 645 640 645 645 645 [Calumet & Hecla.... 25 7aisul J’ne 7/090 ea | Jan/700 Nov 
: cqneerceneesl cqages sqnece aiid ine LastSale15 Apr’V5|Catalpa (Silver)... 10) ------ }°10) Marls/*15 Mar i Apr} "25. Nov 
“17% ls 17% 138 18 18% “—_— te 174%  =17/Centennial .. 26) 680) 16% Marzz) 26 Jan 4 d 14g Feb t32% Nov) 
éneeen capes eqenee opens *6 7 6 6/Central Ol... 25 6 Marla 7D ‘2Jdan lo 67gJ'ly| 10 May 
50 *5U bu bu |*48 ‘GU 50 1 “50 *6v |Cous Mercur Loo = }*3U) Marza)/‘75) Maylij/-20 J'ly| 75 Jan 
ecccce cose: | coccce eqcesel cescce cance LastSatleli% Jau’vd eee tee ee 25 .| 12 Jan. k. 15% Jau Zu T'gApr| 14 Oct 
69 694%) GY% 692) 69 Tu 7% TW TW 71 %iCopper Range Oss Coley 3,576) 64 Jun 33° Mari4// 38 bev) 744 Nov 
"12% 13 | *124 13 130 134%) 13 13%) 134 13%)Daly- West 650} tly Marsv 1d'2 Keb 15}/ 1u% Aug) 35 Jan 
75 «675 80 BOL) 80) B1y) Bl BLA) *79 $l |Dominion Cvai. 621) bv Jan lu} 50% Margi|| 40 J’ue} 72 Ja 
asin PERS EPR, PERE Last Sate 117 = May’v5 Do pref... e-e--- L113) Jan lull?) Marzdj/lu3 J’ly|116 Nov 
*2 2h 2% 2 #2 2% 24 24% 24% 24%)Elm River.... 60) 2 May2o) _34Janls 14 J’ne| 4 Noy, 
*8 Ski *s sy 8 bly 3h By 34 Sn ccsusipanche 2 160; 8S Aprzyv) JeeJdunloj| 7 Jue} 154 Nov, 
3, 5%, 5% =65% 5% 5% 5% «866 5% 5*.|@ranby Consolidated. 10) 1,735) 5 Jan 4} 6% Marlo 19, Mat} 5114, Nov 
21% 23%} 21% 22y| 22% 224| 22% 22%! 22% 22%|Greene Consolidated. 10) 7,712) 20% J’nel3| 3U4 Apriu||.20  Uct 34) Deo 
#49, 5 4% 5 “4% 5 4% 4% 4% 4%/Guanajuato Consol.. 5) 305) 3 Jan 4) \¢4Aprld|) 62g Feb) 5 Deo 
“19 «lvl *19) 194) 184g 19% 1% vs} 19 19 4/ [sie Regalo (Copper). 26) 1,409) 174 May23) 2>%Janli}) 64 May) 36% Nov 
; "7% 58 “7% 8 By 1% 25) 1,431) 6 Mayzo| 13% Marislid 3 Keb) 19% veo 
: “75 85 |*75 8 “75 85 luvv) 75) Marz9) l&Junlil/-4o J'ly| 2 Nov 
: 12% 12%) 13 134%! 14 144 2ui| lu'tgJan | 15% Marloj| 34J’ne} 11 veo 
: 49% 49%) "49% Su 60 «bl 25 95v| 48 May 1) S6udtar ¥/| 344g Feb) 674% Nov 
; 3 3 "2% Sh) *24% 8 3 oo cute aaanil Montana Coalé& Coke 25) 75| 3 April: o%“Junle]| zydan| 6% Aug 
"75 OU 1 1 | *°75 1 | *75 1 | *°75 1 {Old Colony .-....-.--- 25, 100) "75 Muy L‘gdanis|/*5U J'ue] 2% Nov, 
#24% 254) 24% 254) 25 25%] *24% 25%) 25% 254%/Uld Dominion. 515| 23% May 1 23'aJdan Ji] vig Bel) 29% veo: 
91% ¥2 ly Yls| Yls 92 ¥2% YZs/ Y2Z5% Yz%/Usceola............... 25 5635| 883 Feb Yilus Marla}/ 53 Feb] ys Nov 
*21% 224) 22 22 22% 244) 24% 23%) 23% 23%) Parrott(Silv é& Copp) lu) 1,725) 22 J'melz| Sv‘ Aprit]) 2u%y Feb) 334 Nov 
Llig Lye} large Lire] 93% 1 30 “76 “BU lL |Phenix Consol 25) 1,820) °50 J'nez2) 3%Janlal/d-su Aug] 15 Nov 
Y6% Y7 *96 Y¥745) YT 97 lov luv *98 luv /Quincy.......... s ; v> May 4/113 Janl.j] su Febiizi Nov 
ly Adj thie 1%) “1% = 1%/*...... Naa 14} Khode Island lig May 1) 22 Feb2lj/-s0 May) 3 Noy, 
*1% 1%) *1% Lee le 1% 1% 1%) 1% 17%,|Santa Fe(Gold & Cop) ligMay 5) 3 Jando) Ligd’ne] 3 Noy, 
7 7 7% 7% 7's 7% 7% * 7 7\,/Shannon .............. lu 63 Feb bf Y Jan dj] SyAug! 10% Nov 
“106 110 106 106 106 lluv /|*108 112 [*105 110 |Camarack ...... 26 ¥6|L0L Mayzsj/140_) Marls/| 85 Mayj140 Nov 
2 2 Yy y 3 3 3 3 3 3 |Lecumsen 25 43s| 2 Keb 5| 3% Mari3ij-2z5 J'ne) 4% Nov 
oanee ee | re Pee Pee) 25 50) 24% J’ nezy| 35) Janly|| 34 Nov) 43% D 
"7% ® 8 By 38 BS 3 cf; =e 25) 7y¥5) T%Janzv] 13% Kev 1 3% Mat] 184g Nov 
22% 244 24% 24%) 24% 25 235% 244) 23% £24'./Unmited Copper...... -lov| 1,0lu) 9 Marly) 45° Aprie 6 Ma} 6 M 
25% 24) 28% wy 28% 2Vv4l ZY ZS) ZYy |=—-284% U nitedStates Mining 25) 5,130) 21 Jans] 33's Aprililj) ls Jan) 23% Leo 
*10% 10%} 10% 10%] LO 1v%) lv, 10%} luUy = lvYy|Unit StatesCoald@ul 26) 550) Y4yaApr 6 11% Jun 5]| sSigdan] 12%— Nov 
4459 44%) 444 45 4445 45%) 454% 4045) 243% 444/Utah Con(Gold) ..... 5) 9,722) 39% Mar 4/ 406%J'me22)) 3u Janu} 47 Nov 
*s BY 3 3% 3 3 3's 34) 3 3 /Victoria ........... <2] 25} 275) 2 Mayiy! 6 Janls}] 2igJ’ne| 6% Nov 
Uy Vy) 10 10 = 10%} «10% ly) luy — 1U%|Winona... 2 #4 Mayz:| 152 Kevzli] 5 Feb) 13% Nov, 
rons * llv an * ‘luv 1llU llv llv 1lv llvU |Woiverine 105 Jan 4/120 Febit)] 69 Janj110 Nov, 
i fim tat 2 TSE #2 Lal Wyandot 2202000002 Ligd'nelz| 2% Febz1||-30 Feb] +3 Roy 









Before pay’ tol adsovns os cio Tae 











@ Beoture pay’t of assess’ ts Called in l¥Us. *“DidsoadasKked. J New stock. [ Ass’l pail 4 £x-rights, @kx-div, & rights, ° 











r Previout 
(1904) 


| Highest 
 ———— 


1] 894 Now 
n/ 1044 Now 


elit 54 Ot 
e127 Deo 
P1ls6 Nov 
"1162 Jan 
}285 J’ne 
J 142 Nov 





434 Leo 








JUNE 24, 1905. | 


Boston Bond Record. 























BONDS Setes wees {s.|| zon BONDS |» S| nae 12 
— ge S$ Price Week's it~ 
BOSTON STOCK EXCH’GE Friday Range or |3= since BOSTON STOCK EXCH'GE | == Friday Range or |§= 
WEEK ENDING JUNE 23 June 23 Last Sale |SZ/|January 1 WEEK ENDING JUNE 23 | €2| June 23 Last Sale |32Z) 


Am Bell Telephone 4s....1908) J 
Am Telep & Tel coll tr 48.1929 CA 


Atch & Nebraska 1st 7s.. 

AtchTopé8S ee 
Adjustment g 48....J 

Boston — Light lst 6a. 


Consol 58..........-.++-- Y 


Boston % Powell 4B..ccccce 

Boston & Maine 4'28...... 
Improvement 46... 

Bost & Mon 34d issue e 7s... 


Butte & Boston 1s 
Cotes Rap & 


gent Verna let g4s..May 





Chic Jo Ry & Stk Yds 58 


Coll trust +37 48 
Dub bb & .. 19 


Ch Mil & St P 
Ch M & St P Wis V div 6s 


t 
Chic & No Mich lst gu 58. 
— 


Chic & W Mich gen 
Concord & Mont cons 4s 
Conn & Pass R lst g 48 
Current River ist 5s.. 
Det Gr Rap & W lst 4 
Dominion Coal 1st 68 . 

































ic Burl & Q extend 4s. 
lst 5s. 19 





] 3448 94 
Joint bonds See Gt eee 


coobozee 


E>prcugs 











AskiLow High| Nol|Low 


Bid 8K} 
$9% Sale | 90% = 99%) 1 
96% Sale | VO6% 967%) SU 
etecen senwes 108 Mar’05!.-. 
102% Sale |10233 102%) x 
96 Sule | 96 96 1 


E 1125 Dee’04 - 





6 


yos, P 
964 ne’U5).... 


106% _ 107 

100) J’ne’05 
1338's Mar’U5 
126 Feb’05 
108 Mar’05 
109 +s J’ne’U5 


-|L02% Apr’ U5 
98 J’ne’05 














High 
99%, 1004 


94 974% 
-108 108 


102 {104% 
94% Y7% 








102% 102%, 
9949 99% 


221/]199"" 129 
-1}111% 111% 
81 BY, 


10g 109 


2..|/LO1 101% 


am Wd8, 
9542 96% 


106s 108 
9942 100% 
1264 lzb64 
126 126 
108° 108% 
108% 109% 


98 100 
107% 1092 














Illinois Steel deben 5s.. 
Non-convert deben 5s. 
Ia Falls & Sioux C Ist 7s. 
Kan C Clin & Spr 1st 5s. 
KanC Ft S & Gulf 1st 7s. 

Kan C Ft Scott & M 6s. 


Sm id gr 1st 7s.. 
Maine ‘Gent —_ 1st 7s.. 


Mexican Central cons 48.. 


— Eng Teleph 6s.. 


old ome geld 4s. 
Oreg R 
Ores sh Line lst g 6s.. 


Seattle Elec 1st g 5s 

Torrington 1st g ds. 

Union Pac RR & 1 ger 
lst hen conv 48..... 





pe 








* 


Cons lst 48 .............. 9 
Mara P mond & Ont lst 68. 


Ses 
“Proce pssscr 


lstcons inc 3s....... Jan 
2d cons inc 3s.......Jan 
Mich Telep cons 5s tr rec. 
Minne Gen Elec con g 5s 
New Eng Cot Yarn venoms ~ 


ay 
> UTE OOOULOMNZYOOON 
~ 







->PP>nee 


' 


ShUdoooos 


av con £: 8 


Repub Valley letaf ts... 
Rutland lst con gen 44s. 
Rutland-Canadian Ist 48 
Savannah Elec lst cons 58.19 


see 







CUbZn>ZNZeEOPuucep 





United Fruit conv gen 5s. 
U S Steel Corp 10-60 yr 58. 


Lasad w 
HenSS TS SSt ene cone nce 











Ask Low _—_- 


e 1284s J’ne’04) - ween 
-] L005, J’ne’05). 
107% J’ —- 
123 } 
98% May’ 06 ~— 


98y 

93'9 9444] 9344 May'05).... 

+ aaa 8 May’05}.... 
10 


106% Feb’v5)... 


104% J’ne'4 
91027 Jan ’05 
125 % Mar'05 
103s Apr’vd 














8 
Eastern lst gold 6és.. M-S 102% 103% |] W est End Street Ky 4s.... 
Fitchburg 4s ...... M-S 103 81034 914 me 
cogscocs 7|M-S 103% 105 aa 

Fremt Elk & MoV 1 A-O ..{|139 14051] Gold 4s | 102%. 

Unstamped list 6s....... A-O .||136 140% ]| Western Teleph & Tel 5s. 104%58 
Gt Nor CB &Q coll tr4s -J 98 101% ]] Wisconsin Cent lst gen 4s eee 791 Jan ’05)....//99 

Registered 48............ 101L May’05 ¥8 101 Wisconsin Valley lst 7s.. 111 -J111% Apr’05}.... 





Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday ; latest bid and asked. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Saturday Mondau 
June 17 June 19 





ACTIVE STOCKS 


ange tor Year | 
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* | *82 | 


82 83 
luz 102 |*1l014 102%) “1019102 
25 5 


2 25% 25% 


caecas ennens 83% s4 
50% 505%) 50% 504 

Cccccee SBEE* ccc - 134% 

*50% 51 50% 51 

26% 26%) 26% 26% 

lls% lity 11% 11% 

. a 2S ere asada 

*38 ar. 0 snsenecanasd 

*1 16% 6 17 

102% ...... #103 'g...... *103 9 US 


"59 SY%) 50% SY 
92% 944) 91 93% 
20 








~K 
eee 








33, B%) Sllyg 8llyg) Sllyg 5%| Philadelphia Klectrict, 24)10,457 
27% 27%) 27% 27% 











Do Luv 
1s 14 |United Ry ‘a islecirie.. bu 


— -| Northern Central ...... 
26° 25 i, |Seaboard ee 


ul ly ly 19 19 |Lake sapeciet Corp.. 100) 
104 104 10: Shy +. &! 103 103 |Lenigh 

: 63 63 |Lehigh Valley 
vosese-cocccsl Bag 4  [ARSEIROR...cccee 
Chart $818}, 69 6¥1,—) 69% 6Y%) Pennsylvania RK. o 
425, 3 43% 44 |Philadelp’a Co (Pittsb) 50 


274% 27% Phila Rapid Transit¢.. 50 
& 4) Reading . 


40 
45 





0 51 |American on — 
6% 27 |Cambria Steel .......... 50 

11% 114%) Klectric Co of America 10 
& 2 |Gen Asphalt tr ctis n° 


5%) Union Tracton 
95% United Gas Im 
|Weisbach Co . 


Do - a 


Philadelphia 


Do pref tr ctfs ....104 
C & Nay tr etfs, ps 






Do 1st pre 
Do 2d pref 








48 Jan 3%) 544A 
24% May2z| 28" 

10‘gJan25) 12 
10 Jan | 17 
384 J’ne2u) 49 


52 Jan v 


5 ne 
65'3)¢ May22) 73% Marl3 55% Mar) 
40% Jan 25} 48% Mar27 37% May| 45% Oct 
8 J'ne 5) 12yApr27)| 5 May) #07 Deo 

f17% Jan 4/@36 Aprl7|| 38 Jan) 1) 
39% Jan 135) 49% Mar Y!| 194 Mar 
45 May2U| 47 Feb «|| 38 Mar] 46 Deo 

2 Jan ‘| 464% Mar #// 23) Mat 

534 Mar @) 63 Mayl¥|| 45% Janu 

125% Apr 1s 81 May 108 ad 

20 Feb2s| 28 Janl7)) 19% Oct | 22 J’n 





90 J’ne & 











| 
1905 | Year (1904) 
| Wednesua,| Thursday | friday | (For Bonds and Inactive | Weer 
June 21 June 22 | June 23 Stocks see below) shares| Lowest Highest || Lowest | Atghest 
enaniaanendlioseimetil ‘Feses ED 
| Baitimore i| 
denese]  scccee. secsee 83 ....../Consolidated Gas.......1 83 Mayl6) 90 szsial § 57y%Jan| 86 Deo 


May25|110 Feb24|/ 71 - ne #160 a Dee 
214 Jan 16) 26 Mari7|!. 

3 Mars) 80yJapn 1" 
47% Jan24| 53) Mar22| 
12yAprz4) 138 Mar 4 





pr 4} 43 J’ al 
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PHILADELPHIA 


Inactive Stocks 
American Cement 
Bell Telephone. 
Cambria Iron. 
Central Coal & % 

PECIRETUG ....ccccccce 
Consol Trac Pit 
Preferred ... 
Diampnd State 
Preterre¢ 













Elec Storage Batt 
Preferred ..... 


Harrison Bros pref... 
Indianapolis St....... 
Indiana Union Tr.... 
Insurance Co of N A..10 
Inter Sm Pow & Chem.5v 
Keystone Telephone ..5U) 
Preferred ............ 50 
Keystone WatchCase. 100 
Lit Brothers........... lv 
Littie Schuylkill....... 5u 
Minehill & Schuy! H..50 
N Haven Iron & Steel.5 
Northern Central...... oe) 
North Pennsylvania. .5 
Pennsylvania Salt..... 5u 
Pennsylvania Steel..10U 
BUGTEIOE . .ccocccces 7 
Phila Co (Pitts) pref... 
Phil German & Norris. Bu 


} ee a tron 4 Steel.. 





e h Co 
West Jersey & SeaSh. bu 
Westmoreland Coal...5 





Bonds 
7 ‘Al Val E ext 7s 1910 46 
584% || AmRysconv 58 1911.J-D 
49% )) ee why 4 lat 58 g’'19.M-N 


|| B 
a || Berg: @EBrw 1st Os'2i J-J 








| Newark Pass con 5s 1930) 





| Roan & Md Steel con 6s. 











PHILADELPHIA 





‘Ter lst 63 1920.J- D 


Bethe Steel 6s 1998. 
Che & D Can 1st 58’16 5 
st58 1949 J-J 
Ch Ok & G gen 58'19 JJ 
| Col St Ry lst con ry) 1932 
Con Trac ot N J 1st 538.’33 
E&A ist M 531920 M-N 
Elec & Peo Tr stk tr ctfs 
Eq I! Gas-L lst g 53 1928 
H& BTo ~ oy | 58°25 A-O 
Indianapolis Ry 4s. 1933 
Interstate 48 1943 ..F-A 





yt jocceccce 

Gen cons 4s 2003. M-N 
Leh V ‘Trac lst48’20.J-1) 
New Con Gas 5s 1948 J-D 


NY Ph& Nolst4s’3sv J-J 
Income 48 1939...M-N 
NoOhioTrac conis’1¥.J-J 
No Penn Ist 4s ’36..M-N 
Penn gen 6s © 1910.. Var 
Consol 5s c 1919... Var 


&N ¥ Can 78 "U6. J-D 
Con 48 1939... y 














Bid | Ask 
115 {115% 
lu2%, 








PHILADELPHIA 


BALTIMORE 





P & E gep M 5 g’20.A-0 
Gen M 48 g 1920. AaO 







a Pp 
Con M ot ay & "37. -J 


Terminal 58 g1941.q-F 


PW & B ool tr 48'21.J3-J 
Rochester Ry con 5s 1930 
Roch Ry& L con 58’54J-J 
U Trac Ind gen 58'19.J-J 
Un Rys Tr ctfs 48°49J&3 
U Trac Pit gen 58°07 JJ 
Welsbach 8 f 58 1930.J-D 
Wlks-B G&E conss’55J-J 
BALTIMORE 
Inactive Stocks 
Ala Coens Coalé& Lion. 3e° 
BESS ncaccoccccceoccss v 
Atianta & Charlotte... 100 
Atlan Coast Line RR 100! 
Atlan Coast L (Conn)100) 
Canton Co. -100 


Bonds 
Anacostia & Pot 58....... 
Atl & Ch 1st 7...1907 J-J 
Atlan C L RR481952M-8 
Atl Coast L(Ct)ctfs 58 J-D 

Ctfs of indebt 48 ....J-J 


Convertible 58.’06 M.N 
Cent’! Ry con5s81032 M-N 
Ext& Imp 58.1932 M-S 





























Chas City Ry 1st 58’23J-J 
Chas Ry G & E158’99 M-S 
C&ACxt 58.00 J-J 

| i re 1910 A-O 
City & Sub 1st 6s..’22J-D 
City & Sub( Was) 1st 5s8'48 
Coal & I Ry lst 58’20F-A 
Col &Grnv 1st 638.1916J3-J3 


} ae wes Gas 68.. “ieee D 
9 J-D 


Gaé& Ala 1st con 5s Mi 
Ga Car & N yap 9 
bey P lst 68...'22 J-J 
GaSo & Fla 1st bs 1945J3-J 
G-B-8 Brew 3-48 1951M-S 
2a income 58 1951 M-N 
Knoxv Trac lst 58’28A-O 
LakeR El 1st gu5s’42M-8 
Metsu omg - stbs'25F A 
= be oy uck lst 5s. 
DCUMES ........2-+0+000 
Npt Nao] P 1st 58'38 oe 
General 5s....1041 M 
Norfolk St 1st 58'44. “3 
North Cent 4498 1925 A-O 
Series A 58 1926....3-d 
Series B 58 1926....d-d 
Pitt Un Trac 58 1007.J-J3 
Poto Val 1st 58 1941..J-J 
Sav Fla& West 58'34 A-O 
Seaboard A L 48 1950 A-O 
Seab & Roan 58 1926.J-J 
South Bound Lat 58..A-O 
UE L& P 1st 4498'29 M.N 
Un Ry & El let 4s’49 M-S 
Income 48 1949..... J-D 
Va Mid lst 68 1906..M-S 
2d series 68 1911... M-S 
3d series 68 1916..M-5) 
4th ser 3-4-58 1921.M-5 
5th series 58 1926.M-8 
Va (State) 38 new '32.J-J 
Fund de bt 2-38 1991.J-J 
wot N C cons 1914 JJ 
es Va C&P lst6g’11l J-J 
wil & Weld 58..1935.5-J 





* Bid and asked prices; 


no sales on thisday. { Ex-righte. || $7°50 paid. #$15 paid. ¢ $10 paid. ¢ $20 paid. 





























F 1u3 103 
103% Apr’05).... ¢ 
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{ Flat price. 


ange tor Previous 











5% J'ne Toi 


feb17|| 18 May! 
PD2U)| 7% Feb) 
an 27 big d’ ly | 144 Nov 
Jan 26}; 200 Auy! 


0 Feb25|| 33% Feb| 59% 
7|| 2% Mar} 

















Se 














































































































































































































































































































































































oar Y 
2614 THE CHRONICLF. (Vou, Lxxx, 
“ 
s Gas Securities Bid | Ask)| Industrial and Misceil ! pia Ash 
cations Nat & Ill Gas— Col & Hock Coal@I pf100} 65 80 
Volume of Business at Stock Exchanges _ |} natana nat. sl Hock Coal&tpf100|, 65 | 60" 
(ndianapolis Gas Compressed Air Co...100) lie 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE oar sem Ane Heating to ee 
DAILY, WEEKLY AND YEARLY 58 g 1937 {Preferred.......... 00} 67 | 70 
Kansas City Gas Cons Ry Ltgé Reftrig. 10u 54; 6 
Stock: {Laciede Gas... Consol Rubber Tire..100 1%) 2 
Week ending OcKks Ratlroad &c State U8 Preferred ..100) Debenture 4s8........... 22 | 24 
June 23 Bonds Bonds Bonds || Lafay’eGas1st 68’24.M- . 30 | 35 |/Cons Storage Batteryl0u| ...... 10 
1905 Shares Par value Log& WabV lst 68’25.J-D) 24 | 29 Cramps’ Si&En Bldx100 25 5 
Madison Gas 63 1926.A-0/3106 {110 |/{/Cracible Steel....... 10%) 10% 
Saturday .......- 82,920} +#6.739,500| $ 767,000) £1,578.500; $7,000 || Newark Gas 68 1944.Q-J/2136 |137 9 Prefterred.......... 615) .....0 
Monday .. 204,950} 18,'94,500 1,979,000) 1 393,500 Newark Consol Gas..100) ¥90 | 91 ||/Cnban 6s of 1896......... lvl |103 
Tuesda 395.221] 34,503,630} 1,553,000] 1,078,500 ¥ Del & Hudson rights .. 4, 
5 901,899) 80,524,900 3,081,000) 1,011,500 Diamond Match Co.i00} 140 {141% 
q 8635482] 76,286,700 2,817,000 594,000 Dominion Securities. 100) wecces 10 
} 875,913) 77,591,300 1;978,500| 1,321,800 3 Douglas Copper ........ , ao 7 
—- ae mS abet: 23 Electric Boat... 20 | 33 
a 3,324,395|$293,939,550| $12,175,500] $6,977,800] $17,000 || Pat & Pas Gass iéicol00 76 Preferred ........... 72 | 73 
* Con g 58 1949....M-S/2105 |1U6 || Electric Lead ny 50 t ly 
Sales at Week ending June 23 January 1 to June 23 St Jeaneh Gas 5s Tou7 J-J|@ ¥7 2/100 Preferred . .50}t ...... 14 
Hew York Stock Suhiaw Os Deheabene Electric Vehic “7100 15% , 7 
Eachange 1905 1904 1905 1904 i! » Preferred . -100), 20 | 20% 
Hamer Teng scan i0y 00 1.2) [emer eee ng! at} 
‘ 32 « 2 3,9 19 0,22 |Centra s mer. < pire Stee! >a 
Boe vate |s293/939:820)8113:717. 003 $19,407-445.275]84,680-.497,825 Commer Un Pel (N¥).25] 115 |... Preferred - lou) 35 | 43 
rl > up Bay ui 
Bank shares, par. "'$9,000| $32,806 $456,600 $558.00 || Pranklin.-.... O47 |iccge i breterred.... 00), 102 [1084 
BO! ? {Gold & Stoc 10uj 1% 2 a enn Co) Oe) eee eee 
ay om e sit 00 afi ace Petar *s + 400 "s "ina ESE ge . wt Gold Hill p A> gg 1t e3" eae 
bonds........ 977, Bt . 307, 1 Hudson River’ Tele hido| 9: > ||Greene Con Cop 10}, 2% 2h 
BRB.and mis. bonds} 12,175,600) 13,445,000) 469,498,900, 297, 613, ‘0u0 q N ¥& NJ Teleph he -100 1 171 }|Greene Consol Gold. - 1olt 3% 4% 
| RF lth eleg. 5) 12 2 Greene Goki-Silver....10 u 
Total bonds....| 4 19,170,300] #13,834.000) $560,081,400 _ $299,279.600 yNort tic & Atl ern Teleg. 5 8U | 8d || HackensackMeadows100| 23 | 26 
——————o———— {Southern & Atlantic 25) 102 |lué wry Myf “aa 494 | 96% 
, yp 7 T 4 ; > ” tS) 48520 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA |] gy. sie Companies nen FSS, oe 90 i 
EXCHANGES Chicago Edison Co See Cihicagojlist || Havana Commercial. 106 so * 
{KingsCo E1L&PCo100} 178 [135 oo 36 |. .s.00 
Boston Philadelphia Narragan (Prov) El Co 5u|tz100 |Lu3 || Havana Tobacco Ce. -109 24%) 27 
ats ongmve NY&QEIL&PowCold0}| 50 | 53 Preferred........... Loo} 33, | 38 
1005 | LAsted | Ontisted| Bond | LAsted | Uniisted| Bond ||, hretetred crseyigel 25. |.----[HeckerJoneevowi Mil] - |. 
s 3 a “pees a 
shares| shares sa Soe) een) ee FS J-D| ¢74%| 75% ais 63 1922. lat 105 | [209 
- HOLID AY. 11,617} 3,446; $25,600 erring-Hall-Marvin100 a 
3,13 00} 22.756, —_7,160 43,700 Ferry Companies eo +2 = i 
Mt] *96%5u0 13,887} 13,512 43,100 2d preferred........ 00) B00 
16; 36 29.000} 40,654) 35,635 42,000 || Srooklyn Ferry stock100 3%) 419) Hoboken enon im 100 et ee 
6,227 16,000) 38,645) 26,934 83,100 staan & 19i}. 73 see “pnge ane 0 seceeeeeee oo < orp 
3 ” 5 3 erry § 2 | 77 || Houston Oil .......... 3 
9,166 16,000} 43,105) 20,089 Sad hy meee one a ald 1, breterred -- Srecmtaeae 00! 28 27 
= 04 ‘ . : ‘ 3124 N Y & Hobcon Sadat 0 09%) Hudson Realty...........) 240 |-.- ad 
Total....... 109,338] 42,788] $218,500) 175,664) 103,726] $312,940 |] N ff op com oe ae tNle110 {111 inetemntlBeabingGeieal 160 |iss 
N Y@ NJ 18t581946.5-J/2106 |..... Int’n’l Mere Marine. 109 10%! 11 
NY & So Blykn Ferry&St Preferred........... lou} 26%) 27 
: tas Transp lst 58 1900M-N| ------ 101 || Coltr deb 4 igidiidop 07 76 | 79 
Outsi 6 ecurities 10th & 23d Sts Ferry 10y} 40 | 60 ee Salt....100) 25 | 28 
lst mort 58 1919...J-Dj¢@ 95 | 96 let g 58 1951............ 62 | 67 
A Weekly Review of Outside Market will be found ona preceding page. ||{{Union Ferry stock .100) 23 | 29 suseetational Silver. 100) 7 | lo 
Y1st 581920 ..... ~-M-N] 95 | 96 Preferred ........... lov). 47 | 5U 
i 1st 6s 1948..........J- p/#106%4)..... . 
Street Railways Bid | ask Street Railways Bid | Ask Railroad Lanston Monotype..... 2o}F 16%) 16% 
TLouisv St 5s 1930.53 #113 |113% Lawyers Mort iusur.1Q0} 17¥ 0 
NEW YORK CITY Lynn& Bos lst 58’24.J-D|¢110 |112]] Chic Peo & St L pref. 100) {Lei & Wilkesb Coal.50) 35) |..... 
Bleeck St& Ful F stk 100} 33 | 36 ||New Orl Bys Co (w 1) log 33 | 38%]] Deposited stock........ One Lord & Taylor........ 10g} 109/115 
lst mort 43 1950 ..J-J}] 95 #3 Preferred (w i) ..... 8u Rl Undeposited ack basal 24)...... Preferred . .-1U0} 1024)ic4 
i & 7th Ave stk ..10u/} 240 [245 New 4198 (wi) ........-. 290 | 91 Priorjien g4'8’3UM&8} 106 |109 {Lorillard (By pret --.10U} 145 |...... 
dd mort 631914 ...J-J| 104 [107 ||North Chic Street See Cihicago| list Con mtg g 58 1930.J&J| 9242) Y4 || Mack :y Companies ..100}) 39 | 39's 
) 661943 See Stock| Exch |list ||Pub Serv Corp of N J100} 115 {120 Income 58 193U......... i ee Preferred ........... vo) 72 | 73 
B’ way Surf lat5s gu 1024/7108 [110 Tr ctfs 2% to 6% perpet| 69 7 [/Fort wee & Denver eae Sq Garden. “100 2 20 
2d 6s int as rental 1905/¢ 994/101 Coll trust 5s gol notes City stamped....... 69 | 71 Sere M.N| 70 | 90 
¥Cent’! Crosst’n otk. -100 40 1360 1909 optional....M-N| ¢@97 | 93 Norther Gesuswine.. 100] 165 [16342 qManhate Beach Co.100}), 9's) 13 
let M 68 1922...M-N/2117 /121 Morth Jersey Si Ry l0u] ‘ Asante § 30 || Manhattan Trausit....20j/t 3 3% 
PKN& EK stk.100) 205 |210 lst ew 77% 73 t 32 | 345 ||Mex Nat Construc.pfi00|, 7 |----- : 
Chr’t’r & 10th St stk 100) 175 [185 ons Trac of N J... 100 83 I ansnnenaeenn built 72 77 Monongahela R Coal..5u}t-----.| 10 
9th Ave 58 See Stock} Exch |list let 58 1933....... J-D 9109911904 Sea board A o— Preferred ............ 50) $ : 
& B— Neow’k Pas Ry 68’303-J/¢113'9/114 Coli tr 5s iso7 ‘op. .M-8 100 01 ||Mont & Boston Consol .5/f 
at gold 5s 1932...J-D) 114 /|116 pid Tran St Ry..100) 255 |...... New common (w i)..... 24%| 252] Mortgage Bond Co.. 1 
1914 ....F-A/] 10U |102 lst 58 1921....... -O}2109 }...... New lst af (w iy aki 83 | 84 f Mosier Safe Co....... oe 
avense: at...100) 385 |400 J C Hob& PatersonlU0} 26 |...... New 2d pref (w i) ...... 5U0 | 61 |) Nat Bank of Cuba.. 
svi 2 ae 4s g 1049........ M- 76 7621]] Va & Sou 4d GR GO ficccss Nat Kua& Stamp Soap 
estes st oy rsic-100 - “8 Se ~~ et hme sins +4 pattonal Saco eagess 100) 
Jd St M & St N Av..100 u gos eocce. ‘ New Central Coal ....20) 
Lat mort Gs 1910 -M.s| 107 |109 | No Hud Co Ry 6@'L4J-4/4113 industrial and Miscel N Y Biscuit 6s 191i.M 
2dincome 63 1915 JJ) 380 | 86 58 1928.... Al aCe 4 o oun It . 5 5SYANY Sigod fesuety. : 
nterborough Rap Tr.100} 202 /|202%, Ext 58 1924. ‘albance seegee G0) 123 [126 {ew York Dock ... 
Lex AV & Pav F 5s SeeSitik Exc jliat Pat ov con 68 °31.J- {Amer — Note Co. 5Ujt 67 76 ceduseed iso 
Metropol Securities See|Stk Ejx list 2d 6s....1914 opt A-O American Can coms. 08) 1143] 1149N Y Transportataon...20 
Metropol Street Ry See |Stk k/x list Se side ‘ki (Chic) See C OO} 694s) 69544 Nor Am Lum’ + gad, 
Ninth Avenue stock.100} 185 {192 ||Syracuse Rap Tr 5s 1946 24 {127 Ontario Silver . 100 
Jecond Avenue stock100) 205 [210 |/Trent P & H 58 1943J-D 100 
ss TY 68 1909 M-N/2@103 [104 [ United Rys of st L— 100) 
6s 1943.... F- 115 j|116 Com vot tr ctfis ebenture 6s... 1 
gisth A Avenue stock 100} 170 [178 Preferred.... Am Malting ts 19 0} 
a Bouley 5s eee glu2 [106 mn 48 1034....See Stk) Exch /liet American Marble.. . 50 
So Fer Ist 6s 1919...A-0}¢106 |108 # UmtRysSanFran SeeStk| Exch jlist let conv g 5s i914 Stock 
Third Avenue SeeS tock Exch jlist || Wash Ry & El Go... 388 34%) 35 American Pope Manufacturing. 100 
W P&M 561928/2105 [108 Preferred ........... 100} 90 | 90%3/| Amer Pregs Assoc’ lst preferred ....... 100 
YkersStRR 68 1946A-0/3106 |...... 481951 .............J-D} 894] 89\]/ 4m Soda Foun com..100) 2d preferred .......100 
28th & 29th Sts lst 68'96/21124/114 |] Weet ChicagoSt....100) 45 | 50 let preferred. . Pratt & Whitn pref..100 
YTwenty-Th’d St stk ws 398 16 7Con g 58 1936....M-N/ ......| 85 2d Realty Assoc (Bklyn)100! 
Deb 68 1906......... ou 1 mer Royai Bak Powd pref.100! 
Union Ry lat 5s 1942 iy. 2 #110 [1124 Am Tobacgo (new Russell & Erwin...... 25)' 
Weatchest lstbs’43JJ)j110 [113 Gas Securities Prefd....... Safety Car —" Lt 100 
BROO NEW YORK my Typeto' 1 Stands dard Cou pier com 100 
. Am efo’rs com... oupler com 
— Cent Union Gas lst 5s.../4107 |10a || Preferred... 109 ot eae 
Atlan — 5s 1909..A-0/2102 |103'9||Con Gas (N Y) stk. See St}k Excih list]] Amer Writing Paper. 100} 
Con 58 g 1931...... A-O} 113 [114 Conv deb 68 ctfs SeeStk| Exch |list Preterred .....cccccce 38 
Impt 58 See Stock Exc}h list {Mutual Gas ......... Ov} 290 [300 ee ‘y ry 
BB@& W E 5s 1933..A-0] 100 [101 || New Amsterdam Arizoua Con Mining. --50}f 29%] 2994|| Standard Oil of N J. — 
Brooklyn City stock...10) 238 /240 lst consol 5s 1948..J-J|/g111 [112 Baldomero Mining...... Sit -.-s-- 2 ||Storage Power........ t 
Con 68 See Stock Exch] list N Y¥ & East River Gas— 4 [Barney & | am Car "760 17 | 23 ||Swift & Co ee Boston St 
Bkin Crosstn 58 1908.J-J} 102 |...... lat 6e 1944.......... Ji@113 [115 qj Preferred.......... Ou} -.----/130 lst 5s 1910-1914. --IJ 
Bkn Hgts lst6s 1941 A-O/ 104 [105 rye 58 1945...... JJj}Z1V09 [112 Bethi'm. Sieci Corp...100} 29'| 30 || Tennessee Copper..... 25 
aly Sod Sub See Stk] Exch {list || N ¥Y@ Richmond Gas.I00) 35 |...... Preferred ........... 0} 752} 77 || {Texas & Pacitic Coal — 
Bklyn Rap Tran See Stk! Exch jlist } Nor Un lst 53 1927.M-Nj2105 |108 Coll. tr. rx s.f. 53 wa es lat 6s 1908......... Ole 
qConey Is. & re = ,. {Standard Gas com ..100) 130 [150 || Bliss Company com. ..50} 140 |150 |) Title Ins Co of N ¥. 400 
1st cons g 4s 1% 43.. 99 }LO0 i Preferred ......... 1u0} 155 [1790 PET itncniesinnes 50} 130 |145 |/Tonapah Min (Nevada).1 
Brk C & N 58 1939. 3 113 /|115 at 58 1930........ M-N/ 109 /112 Bond & Mtg Guar....100} 400 {410 ||Trenton Potteries com10U 
Gr St&New lst5s’06 F-A} 100 }...... Bordeun’s Cond Milk... LOO} 150 42/163 Preferred new..... 100 
Gr’pt &Lorimer St 1st 6s} 102 |...... Preferred ........... luv} 112 |1134||Trow Directory new. eT 
Kings Co. Elevated— OTHER CITIES Britash Vol Copper beaded 6it 6%! 6%,|| Union Copper.......... ot 
lat 4s 1949 See Stock] Exch /list ||Amer Light & Tract.100) 95%| 99 Camden Land.......... sir} %;g| Union Typewr com. tT 
Nassau Elec pref..... 100} 75 |...... ae 10 . 105%/lUu6 |] Casualty Co ~' America..| 140 {145 1st preferred..... 2.100 
We secnecesssen A-O} 110 3 || Bay State Gas ......... 5 S16 Celluloid Co........... 100} 128 [182 2d preferred. ---100 
lat 48 1951....... See Stik Exch list} Binghamton Gas 58 1938 297 |100 — aga com.100} 15 | 20 || U,S8. Casualty... 10u 
N Wbd’g & Flatlstex4'ys/ 101 |104 |) Brooklyn UnionGas deb} =| |] Preferred............ 100] 67 | 71 ||US Cotton Duck 100 
Steinway let 68 1922.J-J/2119 i121 6s 1909 conv ’U07...M-S/ 170 |...... Central J Foundry..... 100) 34) 34//U 8 Envelope com...100 
Buffalo City Gas stock 100 64} 7 eae 1a 13 20 q Preferred Sepa 100 
OTHER CITIES 1st 58 1947 See Stock | Exch jlist Deb 6s 1919 op’01M-N| 75 | 78 |/U SSteel a 
Consol Gas of N J....100) ......)...... Central Leather (w i). io 44%) 45%)| Coltrsf£5s’5lopt’11. 
Buftalo Street R Tat 56 1936.......... ¢92 | 96 Preferred (w a. beens 10uj 103%)1U44)) Coltrsf5a’51 not opt. 
yet cones’ I 31..F-A #113 {114 ||Consumers’ L H & Pow— New 58 (w ).. 298%) 99 ||US Tit Gu& Indem.100 
has" goeccece #106 |107 56 1 V38..............0-D/§110 |......]]Century Reaity...... 77100] 155 |163 |] Universal Fire Ext’r. 100) 
city By Mi list #§Detroit City Gag..... 50]t 85 |...... Chesebrough Mfg Co 100} 440 |430 Univ eseal ‘Tobacco...100 
Sains )s Ry.-100 luv [101% as LtCo..100| 270 [32 Chic & North West rights/+..-.... 14 PORIEIOG ccessutacen v0) 
Preferred ........... 100} ...... 10%] Essex & Hudson Gas 100} 127 {128 |/City Investing Co........ 105 {110 Weetchoster & Bronx 
Colum B3 Ry con 5s Phiila list Fort verne 68 1925..JJ; 40 48 Claflin (H B)com....100) 106 /110 Title & Mort Guar Co. 
Crosst’wn let be'33.J. D} 108 |....../) Gas & E aaneee Oe Co..100} 60 | 62 lst preferred......100) 96 | 99 || Westingh Air Brake..50jt144 |...... 
i. Rapids Ry....100) 59 }||Grand befor 2d b peoterred pomsned 100} 100 |...... yhite Knob Min (w i).. i) 
geeees secee-] 89 mI bs 915" oe F-A/}101 |104 |/Colo Industrial. See Stoc|k Ex jlist Preferred (w i)......... 2%) 2% 
Laxe St (Chic) El See Cihi list Co Gas. --100} 1104/1123 Worthing Pump pref. 100] 119 [121 























#Buyer pays accrued interest. | Price per share. Sale price. 6 Exrights. zExdiy iNew stock. {Sells on Stock Exchange, but nota very active security 
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Zuvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns’ 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal : year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on u subsequent page. 


























Latest Gross Earntngs July 1 to Latest Date | Latest Gross Larnings July 1 to Latest Date 
ROADS Week Current | Previous | Current Previous BOADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 








# $ # $ 

Ala Gt Southern. Istwk J’ne| 59,346) 56,039] 3,095,708) 2,894,589 
AlaNO& texas|i’acitic, 

NO&NoEast./4thwkMay; 91,188} 68,115) 2,326,108) 2,236,689) 

Ala & Vicksb’g|/4thwkMay| 44,865 37,102 1,258,410; 1,194, 405 | 








Mob Jack & KOlwJne 3| 12,121) 11,118} 590,118) 475,550 
Mobile & Ohio.../2iwk June} 143,064) 126,383) 7,821,992) 7,362,605 
Nash Ch & St L..|/May.. ..- | $57,150) 845,251 9,284,198] 9,335,205 


5 = ba $ 
MStP&8 St en June} 163,599) 126,780) 8,205,668) 6,574,570 




















— ag oA —| aay ene ae gh3z8-020| ; y. 
Alleg’ —. ey|April ..... ne. -* ee. |36,5 tNat’! RRof Mex|2dwk Jane| 234,776) 214,592)11,183,779 10/990,552 
Ann Arbor....... 2dwkJune| 30,993] 36,110) 1,832,708 1,860,273! Nev-Cal-Oregon |Way.......| 20.308] 18,262] °199,677| ‘173/859 
Atch Top + 8 Fe. 3|56,649,993 57 715,249 | Nevada Central..|April...... 3,311 1,901 23,828 25.65% 
Atlanta & Char.. 2,804,509) 2,706,550 )|N Y O & Hud Riv|May . ......|7.137,502/6,369,999/74,236,108/71,130,843 
Atlantic & Bir... 837,839 ‘B64, 534)]N Y Ont & West.|April......| 590,554) 534,303) 5,747,091) 5, 439} 613 
Atl Coast Line... 18,163,031/16,958,049 || N Y Susq & West|April......|_ 246,652] 231,998 2'240,044| 2/148) 605 
Balt & Ann 8 L.. g P 133,997 137,290) Norfolk & West’: |April ..... |2,098,520)1,909,651/19, '697,413 13; 811, "47 
Balt & Ohio...... Ma 5,24: 61,921,594/59,689,182/| Northern Centra'|April...... 2} 893,602) 8,515,631 8, 353, et 
sangor & Aroosi|/April......| 189,021 177,240) 1,777, {630 1,708,658 || North’n Pacific.. |May....... |4,403, "24.413 ary 47, 7229037 43, ‘414, 283 
Bellefonte Cent’!/May ...... 4,245 4,865 51,307 61,743 || Ohio Riv& West..|April...... 15,870 692| '165,734] °172'900 
Bridgt & Saco R.| April..... 2,933 2,541 37,958 37,291 || Pacitio Coast Co | 1pril......| 475,504 Pec 969] 5,05 6,60 4,788,765 
3uft Roch & Pitts|2dwk June] 161,651] 160,727] 7,728,655] 7,162,5%1||ePenn—EastP&k|April...... 10853677 10363277 100347097|99;283,097 
Butlalo & Susq.../April..... | 100,582) 74,963; 924.538) 797,405/! eWest P & E....J/April...... ne, 2173,9 Ine. 2,244,100 
Cal Northw’n.....|/May...- 130,271) 133,815} 1,391,683} 1,332,839) pere Marquette..|2a wk Mar|_ 237,091 318. 1491 8,959, ‘681 7, 220, gs 2 


Phila Balt & W’sh nese veces. |2,208,673/1,181, 973/11, "188; 474/11, "156, 157: 
Phila & Erie..... April......| 632,566 620;6 620 6.368, 136 6; BT 0L0 
Pittsb CO & StL MAY. --vee- 2,117,589)1,962,251/22,788,028/22,316,187 
Raleigh & U Fear|April...... 4,809 4,386 41,073 42, 323 
Reading Railway|April...... |3,320,457/3,228,417/30,453,680/28, 943, 104 
Coal & Ir Co....|Apri ......|/4,610,535)4.450,207/29,721,667 28; 877, "B26 
Total Both Cos.|April....../7,930,992/7,678,624 et "175. mat 57, raat 7430 


ay 
Canadian North.|2dwkJune| 84,800] 67,900] 3,650,100] 2,959,200 
Canadian Pacitk|2dwkJune| 992,000} 987,000/47,989,723 . ,031, "641 
Cent’l of Georgia oo 165,100} 147,500! 9,725,116 9,03 2.448 
Cent’! of N Jerse) |May....... |2,113,292/1,924,915/20,673,526/19, 798, 680 
Chattan South’n./2dwk June 2,45~ 1,860 115,214 067427 
Chesap & Ohio... April......|1,673,776]1,641,959}17,075,335 15,941'866 
7 Alton Ry.|4pril......] 786,389] 783,172/10,028,702) 9,626,756 
Cc 




















hic Gt Western./ZawkJure, 140,394) 144,792) 7,254,120) 7,817,096) Rich Fr’ksb & P .|April .....| 158,337] 159,927 1,176,757 

hic Ind & L’y...)2dwk June) 110,328) 102,351) 5,325,317) 5,019,883 | Rio Grande Jct../April ...... 47,798 42,460) ‘4s 59.290 Sornes 
Chic Milw & St P/April....../%,862,358/ 3,626,635) 41,742,935/40,942,700/| Rio Grande So.../2dwk June 7,530) 8,725 76 
Chic & North W | May.......|4,603,857/3,335,909|0,700,457|48,954,075|| Rock Isi’d Sys.. |April......|3,289,652|3,088,339 86 790. 732 38, 550; 84: ) 
Chic St PM & O. A Mik cncas: 869,575] 769,163/10,047,077| 9,791,554|| Rutland RR......|March.....| ---- -- | «-.----- 1,847,116] 1,809/926 
Sate? Term a Rk/2dwkJune| 32,636) 30,950) 1,465,343) 1,501,355//3t Jos & Gr 1...../Apiil. ...... 108,212} 93,955] 1 '056,207| 1,115,967 
Cin NO & T Pac.|lstwk J’ne} 132,888] 121,225] 6,869,801) 6,316,056 |/3t L & San Frang/April -.... 2,955,991|2,622,010132,296,994'30,232,447 
Ci Cin Ch ny 8t L.jApril..... 1,614,807/1,637,537/18,684,955/ 17,255,326 || 3¢ L Southwest ..|2dwkJune| 176,920) 128,670) 8,492,663) 7 vith 

Peoria & East’n|April..... 184,846) "252'94} 2/414/823) 2'534/999|| Seaboard Air L..|April ...., {1,189,044 1,092,078) 11,217,814) 10,663,353 
Colorado & South|2dwkJun:| 129,649) 113,440) 5,879,058) 5,433,220|| Southern Ind .... May. este 100,992} 95,968 1,270/88$| 1,182;865 
Col New» & Lau.|April...... 20,585] 14,243] 195,407/ —196,037||So Pacitto Co 6...|April.....- 8,234,516]7,439,616|79,305,629|78,538,177 
Copper Range..../April -... 50,572) 43,463) 504,650) 421,474/|southern Rallw’y are June} 859,732 796,661)|45,935,520 43,258,193 


Cornwall........ |April...... 20,476 5,57 63,120 61.810/| Texas Centra! .../2dwk June 12,160 8,425 793,497 714, "35-4 


Cornwall & Leb..|April..... 30,083} 21,305) 222,740) 201,706! Texas & Pacific. .|jZdwk 180,-03) 157,453/12,159, "327 11,533,135 

Deny. & RioGr...[zdwkJune| 344,00v] 308°700|16,136,775|15,637,234|| Tex 8 V & N W .\danuary | 12,000] 1671001 _” 96,200] _"102"100 

Det & Mackinac.|/April...-... 91,714) 91,903) 820,652 809.050) Tol & Ohio Cent ./April......| 238,845) 220,022) 3, 130; 128] 2,987,922 
ity ‘ 


Tol P & West ....\2dwkJune| 23,560) 25,995) 1,216, "630 1,250,310 


Detroit Tol, & ir. 4thwk May 38,52 29,336) ane 1,392,947 uke 
Tol StL & W..... 24wkJune| 71.509) 60,708) 3, ruzuos 3,151, th 





Dul So Sh & Atl..|2dwk June} 54,924) 51,469] 2,562,457) 2,399,784 

Erie .....-.---2---/ADTil...0«. [3,816,589|3,816,263|37,261,795 37,239, 493 || Tor Ham & Buit.|May.......|. _57,783| _ 63,947 375] '5y9;3e2 

F’rchild & N’r’e’n|April...... 4,029) 3,384 32,002 30,135 |] Un Pac System ../April....../4, 781,682)4,159,027|49,388,314/46,110, (093 

Farmv & Powhat/April...... 8,198 8,945 73,051 67,438 || Vandalia RR.— 

Fon Johnst & GI./April...... 62,611) 65,919) 592,525) 557,747/| st. Louis Div..|January...| 348,679) 330,098) _—_-....... pam: ata 

Ft W & Deny City April... 183,243] 154,075} 2,107,265] 2,169,009|] Terre H. & Peo. January... 5 1,196 48.1 17 417,308 sees 
24 y 


Georgia RR....../A.pril......| 201,318] 170,900) 2,092,202) 2,090,171 
Ga South & Fla..|May........| 131,145] 129,544) 1,563,862) 1,559,393 || w 
Gr Trunk System|2uawk June] 663,855) 712,605/33,269,871/32,524,042 
GrTr. West’n |istwkJ’ne| 80,590) 88,288) 4,784,467) 4,995,976 
Det Gr H & M..|istwk J’ne 20,317 25,160) 1,336,856) 1,163,205 
Great Northern. ./ Way........|3,460,373/2,832,410) 38,047,430 35,709,921 
Montana Cent’! aoe 33% 1 ‘ 
Total system. 
Gulf&ShipIsland| 


Loe &8o W’n 


Mi cccann 610,03 
yi 436,288] 453,031|23,631,360]21,869,450 
$14,714) 3,595,954 3/561.684 
91/379] 4,340,674) 4/102/239 
12357) 139,899] 138,776 
531,360] 5,490,220] 5,402,651 
10:657| 165.955] 151.302 
531,444] 8,066,998] 7,303,564 








1a 


Wwm’sport&N. SrtA 
Wisconsin Cent.. 
Wrightev & T’n..j/A 
Yazoo & Miss. 











Current Previous 



























































finnole'C ~~ 7 3, 64s" 222 3 399'362145 51219,099142 
Illinois Central.. 222|3,794,562)45,' 9/42/806,903 || VARIOUS FISCAL YEARS Period , > 
Hinois Southern 22/858) " 22439 ‘you, "487| '228'905 id er 
ind Ill & Iowa... kcomee I sthesbe-E seas 1,793, 654 i 1,615,314 
nt & Gt North’n|2dwk June] 107,260! 97,440] 6;030;2 5,511,637 || Allegheny Valley............ Jan. 1 to Apr. 30) Inc. $26)8,031 
Interoc (Mex)...|2dwk June} 111,570) 126,690) 5, Geuroos 5,768,121|| Atlanta & Charl Air Line....|Mar. 1 to Mar. 31| $360,250] ‘$332,146 
owa Central....j2dwkJune} 52,191) 49,506 2,463,852 2,272,842 || Atlantic & Birmingham ....|/Dec. 1 to Apr. 30) 418,484) 288,127 
Kanawha & Mich|April......| 137,435) 126,401] 1,456,759) 1,331,651 1] Bellefonte Central........... Jan 1 to May 31 23,846 24,802 
Kan City South’» April...... 554,615) 502,433) 53, "2 26,932 5,447,594// 01 OC, C. & St. Louis........./Jam. 1 to Apr. 30) 6,543,670) 6,185,194 
LakeErie& Westn|JUue.......| -eecece-| ---0-0 4'923'617| 5,096,211|| Peoria & Eastern .... ....|Jan. 1 to Apr. 30| 887,302} 938,983 
Lehigh Val RR..|April...... 2,638, 9997/2, esi. 755 25,506,644! 24'572,106 || International & Gt North’n..|Jan. 1 to June 14) 2,564, ’599| 2,176,481 
Lexing & Kast’n.|/April...... 40,603 760| 377.837 428,385 || Interoveanic of Mex.co..... Jan. 1 to June 14 2/924)32 2,984,776 
Long Island .... |April...... ne. 94,435 in. | 475,501 Lake Erie & Westeru........ Jan. 1 to June 30j 2,277,854) 2,325,228 
Louisiana & Ark./April...... 71,640] 65,322 681,432 573,804 || Manistee & North Eastern..|Jan. 1 to Apr. 30 157,578 150,577 
LOuisy & Nashy..2dwkJune| 753, "4 25) 704,005/36,795,142/35,536,040 || Manistique..................- Jan. 1 to May 31 27,45 27,847 
Macon & Birm...|May........ 9,657 8,462 "123/322 123,499 || Maryiand « Penns ivania.. Mar. 1 to May 31 $5,002 76,686 
Man’ teed Gr. nap) November 4,282 5,802 34,187 37,332 ||t{Mexican Internatio: .|Jan. 1 to Apr. 30) 2,164, 773 2,431,782 
Manis & No Eas. |April $5,964) 34,327] 856,229] 340,692 {Mexican pS ere Jan. 1 to June 3) 2,666, 200 2,729,100 
Manistique.. .... . 7,150) 74,933 63,174 || {Mexican Southern .......... Jan. 1 to June 7 0, 542,197 
Maryl’d & Penn.. »735 297,481 283 "419 Missouri Pacitic.... 1 to June 14/17, 213,00 17,678,242 
Mexican Cent’l.. 2,347,081/21,418,237/21, 562: 466 Central Branch 1 to June l4 678,275 31,! 
Mexican Latern. 597,924) 5,494,363 5. 803 eee , EES J 1 to June l4 17,391,041 18, 409, ’416 
Mexican Ry..... 106,00u} 5,548,300) 5,479,500 | {National RR of Mexico 1 to Junel4) 5,514,001 5.39% 14 
MexicanSouth’u 21,168} 1, ‘090, 316; 1, ‘069, 867 New York Central...... 1 to May 31'32,135,702/29,921,429 
Millen & So’w’n.. } ! 5,819] scconse-| _cnccenee Northern Central.... 1 to Apr. 30| 3,105,827| 3,083,727 
Mineral Range..|2iwk J une 14,488 12,314 651.578 560,204 ||ePennsy., East of P & E..... 1 to Apr. 30/39,397, 579 36,311, 079 
MNuneap & St L.jzdwkJune| 66,255| 54,475] 2,886,263] 2,713,750 eWes Ts) eee 1 to Apr. 30 "Ine. 1.6 13}2 
Mo Kan & Texar$?dwkJune| 341,792) 325,386/19,273,534/16,914,529]| Phila Baltimore & Wash....|Jan. 1 to Apr. 30) 4,457,630| 4,130,736 
Mo Pac & Iron Mt}2Zdwk June} 730,000) 676,000)39,715,760/39,681,527 || Philadelphia & Erie...... Jam. 1 to Apr. 30) 2,160,490) 2,103,836 
Central Branch|2dwk June 31,000 22,000} 1,510, "275 1,700,174]! Pitts Cin Chic & St Loui Jan. 1 to — $1/10,297,583) 9,597,211 
Total........./2dwaJune| 761,000} 698,000/41,226,035/41,. ‘381, 70k Rio Grande Junction ... Dec. 1 to Apr. 80! 205,577) | 216,264 
c Jam 1 to Junel4) 5,162,973) 5,023,913 
est Jersey & Seashore Jan. 1 to Apr. 30! 1,063,575) 1,025,973 








AGGREGATES OF GHOSS EAR»! 'iGS—Weekly and Monthly. 























WEEKLY SUMMARIES \Current Year|PreviousY’ar| Inc. or Dec. |P.C’|| MONTHLY SUMMARIES |Current Year! Previous Y’ar| Ine. or Dee. |\P.0 
8 8 & | & 8 

3d week Mar. (48 roads)...| 8,527,383] 7,853,800 +673, 588/858 ||Month June 1904 (108 rds.)/113,351,491 114,280,175 —928,684 0°81 
4th week Mar. (49 roads)... 12' 928; 258] 11,643,059] +1,285,199]11'04/|Month July 1904 (125 rds.)|132,242,621/139,712,599| —7,469,973 5° 35 
lst week Apr. (43 roads)... 7:670,982 6,990,950 +680,032/9°71||Month Aug. 1904 (122 rds.)/145,292,493 144,558,473 +734, 020 05 1 
2a week Apr. (42 roads)...| 7,870,106) 7,203,788 +666,314|9°25||Month Sept. 1904 (124 rds.)}151,475,024 147,338,536] 44,136,488 2°81 
8d week Apr. (43 roads)...| 7,900,475) 7,208,724 +691,751/$°59||Month Oct. 1904 (124 rds.)/159,732,959 154, "758,622| +4, 974,337 3°21 
4th week Apr. (40 roads)... 10, 152,570) 9,659,903 +542,667|5°62/ Month Nov. 1904 (124 rds.)/154,304.117 140,909, 476 43° 394,641 9°51 
lst week May (42 roads)... 7'396,318 6,963,872 +432,446/6°21)||Month Dec, 1904 (123 rds.) 146.7 743,102/136,89, 640 +9,858 "462|7° 20 
2d week May (42 rvads)... 7,667,810] 7,164,32 +503,481/7°02||Month Jan. 1905 (116 rds.)|127, 073; 053} 119,220,07* +7,852,980 6°58 
3d week May (41 rvads)...| 7,591,421] 7,177,961 +413,460/5°76||Month Feb. 1y05 (117 rda.)}113, "714, *506,117,252,135| —3,637,629 13°01 
4th week May (46 roads)...| 12,098,498] 10,851,080} +1,247,418/11°49||Month Mar. 1905 (118 rds.)/i43 *622°857|130, 879, 546] +12, 743,311|9" 73 
1st week June 42 roads)...| 7,601,132] 7,201,591 4+399,54115°55||Month Apr. 1905 (115 rds.)/136,595,868 127,237,317] +9,358,551/7°35 
2d week June (33 roads)...| 7,538,443] 7,173,905 +414,538/5°77 ||Month May 1905 ( 53 rds.)| 48, 1367, 104) 44/543; 718 +3,823,386/8'°53 

















tMexican currency. 6 Includes the Hous, & Tex. Cent. and its subsid. lines in bot years. _¢ Covers lines directly operated. g Includes 
the Chicago & Eastern Illinois in both years, & Atlanta Knoxville & Nortnern included in both years since April 1; it nad previously been. 


included in 1905 since Jan. 1, 





oT ae ae 
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follows we sum u 
week of June 








e table covers 


Latest Gross Earnings by Weeks.—In the table which 
separately the earnings for the second 


6°77 per cent increase in the aggregate over the same week 


da shows 


































































































































last year. 
2d week of June. 1905. 1904. increase. | Decrease. 
30 993 36,110 . 5,117 
Ann Arbor.......-.-+--<-- F ’ eneesee D 
Buffalo Roch. & Pittab’z 161,651 160,727 924 enecceae 
Canadian Northern...... 800 . 16,900) = ..e.-2-- 
Canadian Pacific ..... eee 000) 987,000 ,000 euseces 
Centra: of Georgia ...... 165,100; 147,500 ; eee 
Chattan wat 2,452 1,860 GO8} — cecvccee 
oC ureat W ’ 140,394; 144,792 onge+an 4,398 
Obic, Ind’plis & Louisv.. 110,328 102,351 7,977 
Chic. —— —- 32,636 30,950 1,686 
Colorado & Southern. ... 129,649; 113,440 16,209 
Denver & Rio Grande .-. 344,00 308,700 35,300 
Duluth So. Shore & Atil.. 54,924 51,469 , 
Grand Trank of Oan... 
Grand Trunk West .. 663,858, 712,605)  ........ 48,747 
Det.Gd. Hav. & Milw. | 
Gulf & Ship Boeccee 36,349 33,611 . Pt 
International & Gt. No 107,260 97,440 9,820 cagecse 
Interoceanic of Mexico. 111,570} 126,690) ........ 15,120 
Iowa Oen' ogpecseaseoe 19 49, 2,685 
Louisville & Nash ne 758,425; 704,805 48,620 
Mineral Range....... eo 14,488 12,314 174 
Minneapoiis & St. Louis. 66,258 54,475 11,785 
Minn. 8t. P. & 8. Ste, M.. 163,599 126,780 36,819 
& Texas 341,792 325,386 16, 
730,0 676,000 54,000 
31,000 22,000 9,000 
9,919 17,462 2,45 
8,064; 126,383 16,681 
4,776 214,592 20,184 
7,680 8,725 oneeane 
176,920 128,670 48,250 
859,732 3,666 63,066 
12,180 8,425 3,755 
y 180,203 157,458 22,745 
Toledo Peoria & West’n 23,56 25,995 aiden 
q —— St. L. & West..... 71,809 60,708 11,101 
W ewes cons cone ccece 436,288 453,031 - 
Wheeling & Lake Erie... 111,695 91,379 20,316 
Total (38 roads) ........| 7,588,443) 7,173,905 508,243 
Net increase (5°77 p.c.’ cons+a0 onsesee 414,538 








May, 1905, 


Interest Charges and Surplus. 


-—Int., Rentals, etc.—. —Bal. of Net Earn’ "98.—~ 
tious 


t $67,868 in 


* After allowing for other income received. 


1 Included in the fixed eharges in this fiscal y 
for as Tt —s and eo. cmeanting 
May, 1904, and to $1498 501 for 
period July It to + 4 31 against $611,560 the previous year. 


STREET RAILWAYS AND TRACTION CQMPANIES. 


Ourrent Previous Current Pre 
Year. Year. Year. Year, 
Roads, $ $ $ 
Cent. of ¥ J oreer - Mey 7701,252 597,087 3276672 243 
July 1 to May 31.-..16,773,351 15,807,829 3,063,511 2 2,527,008 
Oopper Sy oe Apr. of 437 8,437 13,677 4 
uly 1to Apr. 8u.... 84,374 76,686 116,558 Bikes 
a ow Telephone & 

Teleg. Co....... -«.May 22,805 21,8383 108,368 102,692 
Apr. % to May 31.... 45,370 42,494 230, 792 212,296 
Jan. 1 to May 31.... 106,512 106,202 624,417 564,533 

Cuyahoga Telep.Oo.May 12,064 9,923 9,655 4,732 
Maryland & Penn..May 3,833 2,875 6,007 3,298 
Mar. 1 to May 31.... 11,500 8,625 16,390 11,420 
N. Y. & Ottawa— 
Sam, 100 BAP. Bhucce — cccvcccs 7,240 *def.2,609 def.14,416 
July 1 to Mar. 31.... 8,060 15,450 *§,781 def.14,876 
Pittsb. Shawmut & No.— 
Jan. 1 to Mar. 31.... 71,834 71,085 def.89,354 *df.64,664 
Raquette Lake— 
Jan. 1 2 Mar. 31.... 3,162 3,125 “def.2,987 *def.4,43¢ 
July 1 to Mar. 31.... 11,263 11,452 *def.8,871 df.*11 :79 
ee Junct..Apr. 8,333 8,333 6,006 4,405 
Dec. Apr. 30.... 41,666 39,166 20,006 ~— 
Texas i, --2-. May 2,583 2,583 2,699 
July 1 to May 31.... 28,416 28,416 239,315 154,380 
United States Telephone 
Co. (Cleveland) ...May 9,147 7,893 5,838 7,808 
W’'msport & No. Br. Apr. 2,883 2,730 2,097 def.2,351 
Jay 1 to Apr. 30.... 28,304 27,745 18,938 def.5,623 


ato Sib 7 404 for 494 for 


















{ Figures are for week ending June 10. 
For the first week of June our final statement covers 
42 roads, and shows 5°55 per cent increase in the aggregate 
over the same week last year. 








































lst week of June. 1905. 1904, | Increase. | Decrease. 
8 8 8 8 

Previously rep’d:38 rd’s)| 7,267,191) 6,897,165) 486,332 116,306 
Alabama Gt. Southern.. 59,346 56,0 ‘| eee 
Cin, N. O. & Texas Pac. 132,888 121,228 Basel 86 sanacess 

Mexican Railway........| %120,000 106, "000 14,000 ewcccos 
Mexican Southern ...... 21,707 21,169 SES] = ceaccace 
Total (42 roads)........| 7,601,132) 7,201,591 515,847 116,306 
Net increase (5°55 p.6.)..) --.....-' —...-..-- 399,541) _—i......... 















































1905, 


Roads. 


July 
Chatt’n’ga 800th.aMay 
July 1 to May 31.... 
Copper nee. a ..Apr. 
Faty 1 to Apr. 3u.... 
Oumberland Telephone & 
Telegraph Co.a. ” yall 
Apr. 1 to May 31.. 
Jan. 1 to May 31. 
Cuyahoga Telep.Co May 
Maryland & Penn ..May 
Mar. 1 to May 81.... 
N. Y. & Ottawa b— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. $1.... 
Pacific Coast Co.a. Apr. 
July 1 to Apr. 3v.... 


Pitts. Shawmut & No.b— 
Jan. 1 to Mar. 31.... 
Raquette Lake b— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Rio Grande Junct..Apr. 
Dec. 1 to Apr. — 
oe ~ ¥K-y May 
July 1 to May Bl.cco 
United States Telephone 
Oo. (Cleveland) ...Apr. 
Virginia $ So’thw.bMay 
July 1 May 31.... 


Wabash 


*rt& No.Br.aApr. 
wey 1 to Apr. 30.... 


Pitts.0.C.&8t.L.aMay 2,117,589 
Jan. 1 to May 31....10,297,583 


c~ Gross Earnings.— ——Net Karnings.—— 
Ourrent Previous Current Previous 
Year. Year. Year Year 
$ $ $ 
977,924 840,436 
9,836,862 8,734,837 
9,938 10,044 def.519 438 
110,686 102,660 7,050 def.4,410 
50,572 43,463 22,114 13,916 
504,650 421,474 200,932 127,934 
373,837 322,137 131,168 124,455 
755,746 648,060 276,162 254,720 
1,870, 309 1,616,702 730,929 670,735 
47,250 34,712 21,719 14,655 
30,044 25,735 9,840 6,173 
85,002 76,686 27,890 20,045 
28,052 22,752 def.2,859 def.7,176 
119,916 91,571 16,591 574 
479,504 442,969 113,199 93,548 
5,056,604 4,738,765 1,009,230 904,895 
1,962,251 498,132 500,317 
9,597,211 2,039,790 1,908,677 
205,034 201,065 def.17,520 21,865 
2,900 2,325 25 def.1,509 
16,196 18,217 1,932 def.1,002 
47,798 42,460 k14,339 k12,738 
205,577 216,264 61,672 k64,878 
50,529 40,017 5,282 3,479 
768,895 698,382 267,731 182,946 
38,787 35,709 14,985 15,696 
65,829 46,250 14,429 17,190 
610,033 557,356 239,453 178,486 
1,860,198 1,889,104 186,833 451,824 
8,894,582 4,795,987 
14,140 12,357 4,980 379 
139,899 138,776 42,242 22,122 


4 Figures are tor week ending June 3. 


Net Earnings Monthly to Latest Dates.-—The table fol- 
lowing shows the grossand net earnings of STEAM railroads 
reported this week, A full detailed statement, including ail 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of June 17, 
The next will appear in the issue of July 22, 1905, 


Cent.of N. Jersey.b.May 2,113,292 1,924,915 
lto May 31....20,673,526 19,795,680 


May 
July” r ‘te May 31....22,761, 737 20, 995,563 


a Net earnings nere given are after eotneies taxes. 
b Net earnings here given are before 


deducting taxes. 
k These figures represent 30% of gross earnings. 








































































































Latest Grose Barnings. |Jan.1to Latesi Date 
a Our'ni | orgy us| Ourrent | Previous 
5 Weekor Mo| Year. | ‘year. | Year. | Year. 
—— = | 
8 | § 8 

Albany & Hadson .../ April....../ 21,122) 19, 780| 81, 157 75,087 
— *ys. Oo.§. y L 119/829| 41,*° 32,660) 41,276,061 
ur. Elgin & Chic. Ry 41 ‘778 180, /99| 137,202 
Pomel an es 21 (217, 97,277 88,938 

Boston & Worcester.. 26,5: ecac-ce.| ceccce °. 
Burlingt’n (Vt.) Trac 7,471; 28.979 27,370 
Oal. Gas & Electric. 322,069) 1,712,903) 1,202,195 
Oent. Penn. Tract.. 45,124) 210,806) 197,549 
Uhicago & Mil. Elec 34,476) 158,754) 122,413 
Chic, & Oak Park...e 64,137; 340,120 22,821 

Nitisens’ Ry. & Light 

(Muscatine, Iowa). 7,729 47,597 39,56 
Cleve. & 80. W.Tr.0o. 41,441| 188,817) 160,621 
Cleve. Painsy. & E. . 19,052) 75,475; 72,396 
Detroit United Ry..n $1,313 2,062,648 1,834,610 
Ouluth Street Ry.. ,083/) 12,744) 274,628) 263,49 
East Bt. Louis & Sub .. 1 13. 183|105,134) 5380327) 478,108 

ou. | May....... 59.0er| Se'lo}| s7B.aae| L7aebe 
ft. Wayne & Wabash 

Valley eg may b} April...... 68,508) 58,744 266,595) 229,366 
davana Elec. R 7-00 nJuneis 139, r215 | 31,861/ 1880 276) | 761,919 
Gonolalu Rapid Tr 

& i: eee  ——— 26,247 27,120' 103.771| 105,159 
Houghton Co. Bt. Ry.| April......| @2,05¢€ 6,91"| 30,332 538,535 
— Elec. 8t. Ry. April...... 40,377| 32,049) ~eseeel .senenten 

{llinois Traction Co..| May....... 4,614) 72,614) 439,074) 382,000 
(ndianap. & East. Ry et 19,081| 17,556 83,156 75,875 
(ndianap.é& M | 

ville id en.. ee 9,984, 6,676 32,759 23,184 
(ndianapolis&No: 

western Traction..| Warch.. 26,541/ ........ GB,BEB}  ccacccce 
internat] Tract. { 

System (Baffalo)...| April 430,279) $12,705/1,276,511/1 arf 
Jacksonville Elec.Oo. April -| 27 "754 23,519) 104,826 89,991 
Gansas City Ry.& Lt. | April...... | 385,307| 329,485] ' ,420, 972/| 1,262,770 
—_ Val. Trac. Co 

swede Rew f — 50,876) 45,908} 204,093) 178,229 

Electric ght Dep.| May....... 13,097| 11/88¢ 7 2,800) 67,881 
#xington Ry........ A. ccosce 30,810) 26,147) 127,621) ........ 
Lima El. Ry. bi 6.00. | Bay..cccce| 16,067) 16,288] cccccccc] cccccace 
London8t. Ry.(Can. | April...... 13,50*| 12,140 52,619 44,802 
“ad. (Wis.) tion | March.... 7,73 7,01 22,750 20,878 
Wet. West Side Elev...) May.......|194,004/177,276| 924,487) 890,454 
Wil. Elec, Ry.& Lt.Co | May....... 266,594 815) 1,263,400 1,267,258 
Wil. Lt. Heat & Tr. May.......| 47,398) 36,483! 201,65: 154,482 

eee 236,399) 220,154/ 1,037, 675 943,877 
Muncie — 

Ft. Wayne ......... April...... 13,945; 13 607 51.468 49,108 
Sor. OnioTr. & Lt. Co |: 340,315; 316,581 
Northern Texas Trac. 244,731; 211,720 
Northwestern Elev.. 589,692; 545,154 

Tract. Cons 442,998) 383,8 
lean St. Railway... 7,87 35,856 28,8 
> \ on. 7,61 27,571 26,267 
Peeks. L’t’g & RR. Co.) April...... 8,386; 6,91) 33,994 31,103 
Pitteburgh MoK 

port & Greensb’g ../ May....... 16,616) 14,414 60,203 52,770 
Pottsv. Union Tract.| May....... 19,909; 17,798 79,729 70,108 
a BF -cccece 33,487) 27,861; 129,90); 105,059 

ht Co's... 0200+ eee 1,882; 1,762 10,239 9,677 
stochester ay ..| May....... 146,014/122,795| 670,296) 578,683 
Rockford Beloit & 

Janesville......... 10,212; 9,597 35,289} 32,486 

4t. voeeee (Mo.) ) By. 
60,037| 54,271! 277,494) 253,687 

San ‘~~ Saniand & 
J Y-.cccace 47,412) 34,359) 170,666) 122,555 

ao Paulo razil) 

tram. L’t & Po. Co. 97,000; 71,930) 499,600) 393,659 
savannah it. Co. 46,332) 40,941; 171,717) 158,653 
joranton Railway... 84,957| 78,094) 363,520) 325,998 
seattle Electric Co... »424/187,874| 779,312) 733,267 
south Side Elevated. | May......./139,455/129,180| 673,614) 672,131 

pe ne ay May.......| 77,688] 71,677) 373, 342,207 
Tampa 6 Co...) April......| 33,716) 30,484) 128,968; 111,984 
Terre Hte. Tr. &Lt.Co. | A amen 46,761) 42,044; 179,580) 165,564 
fol. Bowl. Gr.& 80. Tr. | May... 25,575| 23,096 cosccccs| coscccce 
Toledo Rys. & Light.| May. =o -1156, 2'142.681| 732.565) 677,221 





























3,298 
11,420 


pf.14,416 
fiesta 


if.64,664 


lef.4,434 
“11,798 


405 
abir2 
896 
154,530 
7,808 


ef.2,851 
ef.5,623 





73,896 


19,366 
11,919 


15,159 
8,535 
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Gross Latest Gross Harnings | Jan. lito Laies: Date — Gross Earnings.— ——Net Earnings,—— 
WeekorM: > i Sy oy 8 = ~ Cc - rent P .- vious 
ear. ear. ‘ear. ‘ear. Yr ear. ear. ear, 
eid Roads. $ $ . 
tJ 3 a 8 Muncie Hartford & Fort 
Toledo & Western....| April...... 17,746| 17,985| 63,524| 60.071 | Wayne Ry Co.a..Apr. 13,945 13,607 6,544 5,843 
Toronto Railway ....| WkJunel7| 53,480) 47,683/1,144,094/ 1,024,025 Jan. 1to Apr. 30... 51,468 49,108 23,980 20,704 
Twin Oity Ra) “-|' latwk J’ne} 90,102 60|1,867,262 1,768,878 North.OhioTrac.&Light 
Casas Louis | May. ...... |e7&6,857 841,006 /3,295,083/3,336,378 | Oo.a............... May 78,587 74.917 87,795 303 
United of San Fran. .| April...... |590,502 09 | 2,231,572 5,135,306 Jan. 1 to May 31... 840,315 316,581 149,239 181,594 
Wash. Alex. & Mt. V. yr eee 23,518) 22,702) 101,577; 101,828 | wortn Tex. Tract.bMay 57,080 50,736 27,814 25.620 
Youngstown-Sharon | April......| 43,763) 87,602’ 169,547) 148,23 Jan. 1 to May 3l.-.. 244°731 211/730 105,059 89,77 
1 Spanish silver. Oakl’d Tract. Con. bApr. 2,24 107,332 65,243 56,729 
| These are results for properties owned. « non hy bos oh oom bran 383,885 206, 792 178,358 
@ Decrease due to a strike and boyeott. wan. ito Apr. 30...  35°856 23'368 18°83 ert 
b These are the combined earnings of all the constituent companies. | a ean to age. — “se “ae “ae “Tans ~~ 
le e. ir. * * * 
c These are results for main line. Jan. 1 to Apr. 30°. 27,571 26,267 2,709  def.415 
@ Figures here are from July 1. July 1 to Apr. 30.... 26,182 ,09 095 19,356 
mThese earnings include the Detroit United Ry., Detroit & Port ae 5 eee. oeraet 91°761 40376 5 F088 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. Pitteburgh MoKeeeprt & 
e Decrease due to the fact that the Louisiana Parchase Exposition — a stay’ y bora0s 34.036 Ste Bo <3 
eeee ° , ’ 
"aie ee moony ycomar ase RTOS gate ESE 
an. oO } ecce ’ , * 
Street Railway Net Earnings.—In the following we d 81... 1,498°286 1 1,253,655 663,846 12 
show both the gross and the net earnings to latest dates ofall megane Beloit & Janes- 
tai i age Rene ie. “nadine eee Wy Re .. Apr. 10,212 9,597 4,697 3,512 
STREET railwaysfrom which we have been able to procure Jan. 1to Apr. 30.... 35,289 32,486 13,388 7,601 
monthly returns, As in the case of the St, Joseph By. Light Heat 
y . the case of the steam roads, the | St Jor ee May 60,037 54,271 28,408 25,284 
returns of the different roads are published by us each week ion 7 to May 31.... 277,494 253,637 112,536 103,354 
assoon as received, and once a month (on the last Saturday | San Fran. Oakland & San ; 
of the th) we b ‘ peortmemtenatt — a rti v Jose Ry.....---++- Apr. 47,412 84,359 27,771 19,502 
month) we bring togethera © roads reporting a8 ig Tan. Yto Apr. 30... 170,666 122,555 103,013 66,076 
done to-day. Savannah yoy Apr. 46,332 40,941 19,811 14,937 
-—~ Gross Earnings.— -——Net Earnings.—~ Jan. 1 to . 80.... 171,717 158,653 68,464 59,497 
Ourrent Previous Current Previous | Scranton Ry. =. ...May 84,957 78,094 41,396 37,281 
Year, Year. Year. Year. Jan. 1 to May $1.-.. 863,520 325,998 146,476 122,962 
Roads. % 8 # 8 Beattle ElectricCo.Apr. 203,424 187,874 59,8300 56,557 
Alb’ny & Hud. RR.aApr. 21,122 19,780 6,771 6,303 Jan. 1to Apr. 30.... 779,312 7338,2 235,272 213,254 

Jan. 1to Apr. 30.... 81,157 75,08 14,814 14,762 | Spring fk 11 4 & Xenia— 

July 1to Apr. 30.... 249,261 234,845 57,601 73,574 Jan. 1to Apr. 80..... 15,307 18,859 623 def.1,651 
Aurora Elgin&Chic May 52,071 41,778 23,597 16,745 T 7 F 

Jan. 1 to May 31... 180,799 137,202 63,070 88,228 erracaee Rap, Tr 31. eigers 767,288 3a6: Sia 338/670 

July 1to May 31.... 448,389 ....... > $PMMERD 3 ccsncess 

Tampa Elect. Co... Apr. 33,716 80,484 13,263 11,734 
Binghamton Ry.b. May 23,276 21,217 12,382 10,020 Jan. 1to Apr. 30.... 128,968 111,984 50,598 46,571 
an. 1to May $1.... 97.277 88.938 42,251 38,616 | Terre H nteTr&Lt A 46,761 42,044 11,982 10,458 

July 1 to May 31.... 284,905 217,126 110,006 97,612 | Te™he Hante Bf a . ’ ° "ec 
Quttethin Sian a. tiene Jan. 1 to Apr. 30.... 179,580 165,564 51,116 42,322 

tric Corporat’n.a.Apr. 442,585 822,969 102,935 89,528 | Toledo Bowling Green 

Jan. 1 to Apr. 80.... 1,712,908 1,202,195 445:450 361/893 | _& South’n Tract... 25,575 28,006 +8 11,525 7,100 
Central Pennsylvania Tol. Rys.& Lt.Oo.a.May 154,492 142,581 71,752 63,717 

Seceties Os... ay 50,636 45,124 9,781 7,596 Jan. 1 to May 31.... 732,565 677,221 849,679 297,200 

Jan. 1to May 31.. 210,806 197,549 17,688 10,678 | TwinCity Rap.Tr.bApr. | 355,213 337,402 184,405 176,599 
Ohic.& Milw.Elec.May 44,212 34,476 ~—-28,685 +—«-20,703 | __ ‘Jam. 1to Apr. 30.... 1,889,515 1,825,474 700,347 671,510 

Jan. 1to May 31.... 158,754 122,413 77,005 64,962 Youngstown-Sharon, B Ry. 43,763 37,608 20,611 14.746 
Clev.Painesv.&K aMa 20,681 19,052 9,218 446{, “2 % a ke 9 ¥ : * 

Jan. lto May si. 75,475 72396 25,529 24,976 Jan. 1 to Apr. =... 169,547 148,283 74,060 55,990 
Cleveland & South west’n Net earnings hi n after deductin, . 

Traction Co.b... ad 47,028 41,441 20,775 15,874 b Net pene ae oy feo. a. Beary bane 

Jan. 1to May 31.. 188,817 160,621 66,854 40,750 ese earnings include the Detroit United Ry., Detroit & Port 
Detroit United Ry.n (all Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 

properties).=.....May 430,376 388,122 178,459 157,586] ft Deficit due to a strike by the trainmen and a boycott by the trades 

Jan. 1 to May 31.... 1,865,451 1,656,247 697,959 551,471 | unions. 

Duluth Street Ry.b Ma 54,501 52,259 25,669 24,374 . 

Jan. 1 to May gl 249,285 239,867 110,196 96.673| Interest Unarges and Surplus.—The following STREE? 
Rast St. St. ToulesGab.May 3 13, 183 105,184 Re it '675 railways, in addition to their gross andnet earnings given in 
Bigin Anro.88 ay - Sneme Sain  taaee coy the foregoing, also report charges forinterest,&o., with the 

July lto May 31... 413,974 416,155 177,274 163,396 | surplus or deficit above or below those charges, 

Fort Wayne & Wabash Int., Rentals, elc.— —Bal. of Net Earn’gs.~ 
Valley fraction ..Apr. 68,508 58,744 25,675 18,877 “Gurtent Precious Current Prostews 
Jan. 1lto Apr. 3u.... 266,595 229,366 98,3866 69,574 Year. Year. Year. Year. 
. E — — 26,247 27,120 9,098 " . 

hcnmeingind pr. , Ns 11,088 | California Gas & El 

Jan. ito Apr. 80.... 103,771 105,159 38,732 40,720 = Corporation. Apr. 49,329 48,958 53,606 40,570 
—— Soaney 8t. Ry. Jan. 1 to Apr. 30.... k196,980 k189,682 248,470 172,311 

Hancock, Mich.). Apr. +2,056 16,919 def.23,929 5,524 | Detroit United Ry. (all 

a 1 to Age. 30... 0,332 56,535 def.43,205 7,733 | propervies)........ May 92,806 87,895 *89,01l *73,542 
Houston Elect. Co.. Apr. 40,377 32,049 15,066 9,971 Jan. 1to May 81.... 460,557 443,367 *256,403 *125,824 

Aug. 1 to Apr. 30.... 322,737 292,239 115,621 88,365 | Duluth Street Ry... May 16,810 16,513 8,859 7,861 
Illinois Trac. Co.a..May 84,614 72,614 32,770 32,179 Jan. 1 to May 31.... 83 sonal 82,361 26,445 14,312 

Jan. 1to May 31.... 439,074 382,000 183,908 156,744 Elgin Aurora & 80.May 9,22 9,451 8,942 5,479 
Ind’ fe ey Ry.May 19,031 17,556 7,281 8,767 July 1 to May 31.... 101,997 101,225 75,277 62,171 

31.... 83,156 75,675 29,267 33,038 | Honolulu Rapid Transit 
In ndianap. & oh wm & Land ......... pr. 4,842 4,301 44,645 *7,149 
Traction Co....... Mar. 26,541 — .-..cece 8,926 ...... as Jan. 1 to Apr. 3u.... 19,368 17,857 *20,882  *24,609 

July 1 bs Mar. 31.... 268,668  ....... 108,168 -....... Houghton County St. Ry. 

International Tract. Co. (Hancock, Mich.).Apr. 3,615 3,447 def.27,544 2,077 
6ystem (Baftalo)b.Apr. m aoe. 379 ‘ 313,70y 148,174 Boot Jan. 1to Apr. 80..... 13,951 13,117 def.57,156 def.5,384 
an. o Apr. 30.... ° A 4, 6,486 8,712 941 A 

July 1 to Apr. 30.22, 3'529:240 3:383,812 1,6087104 1,3867474 | AOU Fleet Co. Apr. = Bos eaiaz = serbls= 19/48 
Jacksonv. Elec. Co. Apr. 27,754 23,519 12,810 9,756 | Ind’p’lis & East.Ry Ma 5,167 4,167 2,114 4,600 
‘ Jan. haa “a Bice pro 89,991 45,981 33,878 f dng lto ae si... 21,834 20,833 7,433 12,205 

an.CityRy.&Lt.aApr. 385,3 329,483 161,594 128,870 1 Tract. Oo. 

Jan. 1to Apr. 30--.. 1,420,972 1,262:770 549/990 _ 422164 | “sestem (Buftalo) Apr. 135,994 133,704 —_12,180 def.36,244 

June 1 to Apr. 30... 4,030,580 3,530,202 1,697,694 1,346,550 Jan. 1 to Apr. ... 538,821 533,530 def.34, 162 af.157,044 
Lexington Ry. b...May 30,810 26,147 12,364 7,238 July 1 to Apr. 30...- 1,872,162 1,329,976 235,942 56,499 

Jan. 1to May 31.... 127,621 _........ 47,314 = nec enee Jacksonv. Elec. Co.Apr. 3,016 3,104 9,794 6,652 
Lima Electric Railwsy & Jan. 1 to Apr. = --- 12,066 12,523 33,915 21,356 

Light Oo......... May 18,867 15,185 7,852 3,077 Lexington | May 5,919 4,561 6,445 2,687 
Lond. 8t.Ry(Can.)aApr. 13,508 12,140 2,998 2,622 Jan. 1to May 31.... 29,561 = wae enone 17,753 — weneenne 

Jan. 1 to Apr. 3v.... 52,519 44,802 8,827 5,023 | Milwaukee Elec. Ry. & 

Madison Traction... Mar. 7,734 7,014 2,814 2,801 ht Co.......... May 77,089 74,486 *57,960 *59,197 

Jan. 1 to Mar. 31.... 22,750 20,878 6,551 7,994 an. lto May 31.... 871,706 363,276 *250,010 *231,547 
mpmeuee Elec. =. & Milwaukee Lt. Heat & 

Lignt 0 & eee 266,594 260,815 133,809 132,484] ‘Trac. Co......... May 20,435 16,430 5,797 
an. r to May 31. .-. 1,268,409 ,267,258 614,292 594,310 Jan. 1to May 31.-.. 96,340 77,076 6,479 def. 10:62 
Milwankee Light, Heat & Montreal 8t. Ry.... May 28,749 22,641 72,95 70,871 
Traction Co.b... May 47,398 36,483 26,232 19,055 Jan. 1to May 3h.... 113,362 96,708 205,695 184,172 

Jan. 1to May 31.... 201,659 154,482 101,819 66,454 Oct. 1to May 31.... 169,655 149,075 385,210 361,888 
Montreal 8t. Ry....May 236,399 =. ase 101,706 93,512 atuneto Hartford & Fort 

Jan. 1 to May 81.... 1,087 1675-943 319,057 280,880 yne Ry Co..... Apr. 4,166 5,000 2,378 843 

Oct. 1 to May 81.... 1,675,789 1,529, 305 554,865 510,958 Jon. lto Apr. 30.... 16,667 16,000 7,318 4,704 


rennin neo 
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-—Int., Rentals, ete.— —Bal. of Net Earn’gs — 


OGurrent Previous Current Previote 
Year. Year, Year. Year, 
Roads. $ 3 $ 
Northern Ohio Traction 
& Light Co........ a 22,917 22,467 14,878 12,836 
Jan. 1 to May 31.... 1,585 112,532 84,654 19,062 
North. Texas Tract. May 11,527 12,194 15,787 13,426 
Jan. 1 to May 31.... 53,771 50,518 51,288 39,258 
Oakl’d Tract. Cons. Apr. 31,721 26,567 33,522 30,162 
Jan. 1to Apr. 3v.... 124,342 106,268 82,450 72,090 
Olean Street Ry... Apr. 2,968 2,527 1,480 503 
San. 10 Apr. 30... 11,048 9,383 4.615 1,960 
July 1 to Apr. 30.... 868 24,596 19,553 17,358 
Rochester Ry. Co...Ma 27,840 26,525 *43,084 *29,702 
Yan 1to May 31... 136'346 181/577 *164.763 *110,712 
July lto May 31.... 298,197 286,122 ‘*372,286 *287,519 
Rockford Beloit & Janes- 
VIC. .c coces coccee pr. 2,627 2,696 2,070 816 
Jan l1to Apr. 30.... 10,516 10,786 2,872 def.3,185 
San.Fran. Oakland & San 
088 RY..ccccesce: e. 13,425 8,281 14,346 11,271 
Jan. 1 to Apr. 3v.... 52,437 30,356 50,576 35,720 
Savannah Electric. Apr. 10,554 10,306 9,257 4,631 
Jan. 1 to Apr. 30.... 42,215 41,090 26,249 18,407 
Scranton Ry. Co....May 18,661 18,406 22,735 18,875 
Jan. 1 to May 31.... 93,273 91,861 53,203 31,101 
Seattle Electric Co. Apr. 24,764 24,949 34,536 31,608 
Jan. 1 to Apr. 30.... 99,641 95,166 135,631 118,088 
Syracuse Rapid Tr.May 20,385 20,243 11,682 8,615 
July 1to May 31.... 223,677 223,216 121,937 95,454 
Tampa Elect. Vo. Apr. 1,885 2,093 11,378 9,641 
an. 1 to Apr. 3v.... 7,609 8,352 42,989 38,219 
Terre Haute Tr&Lt. Apr. 8,744 9,177 3,238 1,281 
Jan. 1 to Apr. 30.... 36,530 37,353 14,586 4,969 
Toledo Bowling Green & 
Southern.......... May 6,495 ecccee ee 5,030 scusenss 
Tol. Rys. & Lt.Co.May 41,894 41,862 29,858 21,855 
Jan. 1 to May 31.... 212,042 208,704 137,637 88,496 
Twin City Rap Tr...Apr. 197,325 190,277 87,080 86,322 
Jan. 1 to Apr. 3u.... 389,300 357,769 311,047 313,741 


* Afver allowing for other income received. 
t Fixed charges include dividend on preferred stock. 
k {nclades also sinking fund charges. 








ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annua! 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RaILWAY AND INDUSTRIAL and STREET RaILway 
Sections. Full index for last quarter was in V. $0, p. 1475. 

This index does not inclade reports in to-day’s CHRONICLE 


RAILROADS, ETC.— Page. | RAILROADS, ETC.— Page. 
Alaska Packers’ Association...... 1910 | International Nickel...............+ 2216 
Amalgamated Copper (statement, | Kansas City GuB..... . <.csceeeeeeeet 456 

with balance sheet Apr. 29)...... 2394 | Kansas City So. (circular by man- 


agement) 


American Beet Sugar ..............191L | agement) ....... 
American Can 

American Caramel 
American Pipe Mfg. 
American schooi Furniture.. 2817 
Amer. Waltbam (bal. sh. Mar. $1).2343 
Barney & Smith Car...........+0.++ 2453 
Be'l Telepnone of Buffalo 3u5 
Bell 'Telephoue of Canada....... 
Bell Telephone of Philadelphia 
Brooklyn Union Gas.. 
Brush Elec. Lilum. Co., N. 









Mexican Telegraph... 
Michigan Central 
Missoari & Kansas Te’ephone.. 
Montreal Lignt Heat & Power 
National RR. of Mexico..... 
Nebraska Telephone ... 
New Amsterdim Gas......... 
New England Teleph. & Teleg. 
New York Chic. & St. Louis 
New York Edison........  ...ssseee 
New York Mutual Gas Light 













MUNGRIOE OD. 20.000- +ssscccecencess« -1727 | New York Chic. & St. Louis. ....... 
Cent. Dist. & Print. Telez., Pittseb 2305 

Central & So. Amer. Telegraph....1727 
Centra! Union Gas Co, 8. Y 1855 
Chesapeake & Putomac Teleph 
Chicago Edison...... 


Se 
185: 
Northern Pacitic (bal. sh. Feb .23).1853 
Northern Union Gas ase 
Oregon Short Line (dal.sh.Jan.31).1969 





Cleveland Akron & Columbus..... Pacitic Mail Steamship........ +0 BSL 
Colo. Fuei & Iron (statement to Pacific States Teleph. & Teleg..... 2307 
N. Y. Stock Exchange)........+.. 1726 | Pennsylivatia Telephone. ... .....2397 
Colorado Telephoue .......ssseree: 396 | Pittsburgh Oil & Gas..... .........2341 
Col. & Hocking Coal & Iron ...... 2342] Pittsburgh Coal (statement to 


N. Y. Stock Exchange)............1919 
Pocahontas Coillleries Co. of Va..2455 
Safety Car Heating & Lighting ...2215 
Southern New England Telepn....2308 
Standard Gas Light Co., N. Y.. 1-55 
Tennessee Coal, lron & RR. .1970, 2217 
United Copper. .-... ss... -_. 2395 
United Elec. Light & Power, N. ¥.1856 
United Gas Improvement. ...185¢, 2842 
United Shoe Machinery.. 2456 
U. 8. Realty & lmpt. (10 m 
United States Rubber........ I 
United States Steel Corp. (3 mos. 

to Mar. 31). aye 
Western Telephone & Telegraph. .2393 


Commonwealth Elect., Chicazo...1970 
Consol. Gas Co. of New York. ic64, 1910 
Conso'idated Rubber Tire .........83942 
OO SO eee 
Cumberland Teleph. & Teleg 
Denver & Rio Grande 
Electric Co. of America 
SE AIOE nococcac cecncaensn 2218 
General Electric 1726, 1736 
Gottlied - Bauernoschmitdt-Strauss 
Si canieneuntnesnesseienncbhia 1974 
Grand Trunk Ry. o 
Great Lak+s Towin, 
Hudson River Telephone 3M 
Hunt. & Br. Top Mtn. RK. & Coal.1724 


Pennsylvania Cowpany. 
(Report for the Fiscal Year Ending Dec. 81, 1904.) 


President Cassatt says in part: 
GENERAL RESULTS.—While the year shows a slight falling off in the 











os. 














equipment departments, due to the heavy expenditures during the 
previous year in renewal of equipment, bridges and tracks. There 
was also a decrease in a number of conducting-transportation items, 
due to a lower cost of fael and to the freer movement resulting from 
the completion of important improvement work, and the capital ex- 
penditures of this and previous years. 

CAPITAL EXPENDITURES.— Heavy expenditures were necessary upon 
the Pittsburgh Fort Wayne & Chicago Ry. in the elevation of tracks 
in Chicago and ———— City, for the purpose of eliminating grade 
crossings, in the completion of its doubie-track svstem bstween 
Pittsburg and Chicago, in the construction of third, four:h and fifth 
tracks and sidings at various pointe. and in the farther extension of 
yarde and otber terminal improvements 

Large outlays were also made for double-tracking and yards on the 
Cleveland & Pittsburgh RR., and other lines in your northwestern 
system. On the southwest system the same liberal outlay was re- 
quired in connection with the track elevationin Chicago, the construc- 
tion cf additional tracks and the inorease of yard, shop and other 
terminal facilities. The Ohio Connecting Ry., wh'ch furnishes the 
main highway for the interchange of traffic between the two systems 
near Pittsburgh. was farther improved by the completion of additional 
connections with the Pittsburgh Cincinnati Chicago & St. Louia Ry. 
south of the Ohio River, and the constraction of the large distributing 
yard at Scully’s Station. There were also further material increases 
in the motive power and equipment on both sysiems 

NEw SEcURITIES.— As set forth in the report for 1403, and in order to 
reimburse its treasury for the heavy expenditures mate by this com- 
= y for betterments and improvem :nts upon its leased and controlled 

ines, and to provide for further work of a like natore, an issue was 

made of $50,000,000 temporary collateral obligations. which will 
mature Oct. 1, 1905; and in order to make partiai provision for these 
obligations it was thought best to dispose of the $5,000,000 of Series 
C 3%4 p. co. guaranteed trast certificates; and also of an isaue of like 
certificates for $10,000,000, known as Series D; both of these issues 
being secured by an ¢qial amount of Pittsburgh Fort Wayne & Chi- 
cago Ry. 7 P: ©. special guaranteed stock deposited as colla'eral. 

SALE OF BRIDGE.—The contain, interest owned by the Pennsyl- 
vania Company in the Newport & Cincinnati Bridge Co. was sold on 
oqventageess ag April 1, 1904,to the Louisville & Nashville 

‘o. V.79,p. 4 

VANDALIA OONSOLIDATION.—In ecoordance with an agreement dated 
Dec. 29,1904, the Terre Haute & Indianopolise RR, the St. Louis 
Vandalia & Terre Haute RR., the Terre Haute & Loganep rt Ry., the 
Logansport & Toledo Ry. and the Indianapolis & Vincennes RR. were 
consolidated under title of Vandalia RR. Co., taking eff-ct Jan. 1, 
1905, the lease of the [ndianapolis & Vincennes RR. to the Pennsylva- 
nia Company dated Dec. 28, 1878, having been canceled Dac. 31, 
1904. The consolidation merges into one system under your control 
the lines which form your direct connection via Indianapolis with St. 
Louis, with the roads tributary thereto, extending to Vincennes on the 
south and to South Bena and Batler, Indiana, on the north, embracing 
an aggregate of about 631 miles of main tracks (compare V. 80, p. 
1243; V. 79, p. 2148). 

The results below are on all lines directly operated by the 
Pennsylvania Company: 

EARNINGS, EXPENSES AND CHARGES. 


























1904, 1903. 1902. 1901. 
Earnings— 
Freight... .........2002027,48%,171 27,696,777 24,966,656 21,972,238 
Passengers ...... «---. 5,868,722 6,117,930 5,660,764 4,848,850 
Express ..... --e- 746,020 756,554 658,123 581,712 
Mails..... ---- 880,67 786,943 734,464 730,312 
SGN saminda 1,279,752 1,061,228 830,959 728,280 
Miscellaneous ........ 130,246 183,503 174,682 193,152 
MR cnenndsacsaed 36,390,582 36,602,935 33,025,648 29,054,544 
Expenses— 
Maint, of way, ete.... 3,842,144 4,341,853 4,371,003 4,480,852 
Maint. of equipment. 5,429,573 6,066,670 5,198,863 4,544,086 
Cond’ng transpori’n.14,439,818 14,836,711 12,12#,044 9,784,750 
General...... mesadeese 722,241 723,425 566,317 531,943 
TaxX@8....ccsecee.---- 1,209,586 1,143,025 1,049,201 970,402 
Total..... araaahinaeitl 26,043,362 27,116,684 23,308,429 20,312,038 
Net earnings......... 10.347,220 9,486,251 9,717,219 8,742,506 
int. acd divid. reo’d.. 7,120,349 960,577 5,413,983 3,505,366 
PB. hsaeteiegetienhe ««---17,467,569 15,446,828 15,131,202 12,247,872 
uct— 
A'lrentals............ 7,851,119 7,074.999 6,758,004 6,662,777 
[Interest on bonds.... 2,213,417 2,236,883 2,:03,748 1,482,701 
Car trust payments... 438,495 451.202 231,552 161,659 
Interest,general acct. 1,697,034 414,913 135,864 214,718 
Advances to RRa..... 9,584 149,198 118,019 44,756 
Total deductions.12,279,639 10,327,186 9,347,218 8,566,611 
Net income for year.. 5,187,930 5,119,642 5,783,985 3,681,261 
Distribution— 
Addei to “extraor’y 
expend. fand”..... x x 2,000,000 1,000,000 
Sinking fund, ete..... 1,627,910 1,583,188 1.627,95 367,334 
Dividends...........(5)2,009,000 (4)1,600,000 (3)1,200,000 (3)630,000 
3,627,910 3,183,130 4,327,930 1,997,334 
BATHING .cccce<cece 1,560,020 1,936,512 956,025 1,683,927 





x From the “ profit and loss account” 83,000,000 was appropriated 
— to the “extraordinary expenditure fand” and $2,000,000 in 
i . 
PROFIT AND LOSS ACCOUNT 1904. 
Balance at credit Dec. oo amount trans- 

BB, BB casceeccccces $6,398,949 ferred to extraord’y 
Balance for 1904....... 1,560,020| exoeniiture fand ...82,000,000 
Profit from sale of se- Amount at credit Dac. 





gT( 83 earnings, there was 8 much larger decrease in the expenses, and 
after deducting the rentals due roads operated on a net-earnings basis, 
the net result to the company was an earning of $8,292,868, a gain of 
+ hh 27 over the previous year. The incoms from investments was 

7,120,349, being an average of 6 p. c. on the cost thersof, making the 
gross income $15,413,218. an increases over 1903 of 81,559,500, ard 
after deducting ali fixed charges, interest and other liabilities, i :olud- 
ing advances to lines in its system, there was a net income of $5,187.- 
930 There were pa'd out of this amount,in addition to coatriba- 
tions to sinking funds aggregating $293,910, the sum of $1,333,000 
representing certificates of the gold loan of 1901 drawn Ost. 1, 1904, 
and a divicend of 5 p. 6. upon the capital stock, leaving a balanos of 
$1.560,020 to be carried toths credit of profit and loss account. In 
order to provide for fature extraordinary expenditures, the sum of 
$2,000,000 was transferred from that account to the speciai fund set 
apart for such purpoees. 

The aggregate tonnage m>ved upon the entire system was 111,616,- 
354 tonsa, an increaee over 1903 of 2,103,419 tons, or 1'92 p.o. Tne ag- 
gregate tonnage mileage increased 2,145,565 ton miles, or ‘03 p.c. The 
entire number of pars»ngers carried increased 614,194, or 2°25 p. 6 
The aggregate passenger mileage was 869,602,102 miles, an increase 0° 
95,167,073, or 12°29 p.co, The average rate received per ton per mile 
on all lines was 6°5 mills, a decrease of 2-10 miil. 




























curities, 6tc.......-.. - 757,168 31, 1906...ccc.....--- 6,716,187 
$8,716,137 $3,716,137 
BALANCE SHEET PENNSYLVANIA COMPANY DEC. 31. 
1904, 1903. 1902, 
Assets — g 

Ssourittes,...........---+++-00000119,392,884 118,520,328 99,892,165 
Eqnipment..... - 8,231,619 8,011,030 8,002,509 
R-al estate ........... = 983.882 1,006,168 1,000,861 
Real estate in trust. .......-..00 236,532 236,832 404,587 
8 eub. Extension RR. lease.... 1,23%,573 1,338,573 1,238,573 
Leased roads, betterments..... 6,468,153 10,0°1,57L 341,689 
Daes in current account....... 1,311, 1,425,770 1,512,968 
Pe ee 2,125,137 1,717,401 1,570,030 
Station agente, etc. .... «- 1,352,977 1,349,590 1,214,719 
Bille receivable........... -_ 528,678 44,956 866,842 
Material on hand...........c.0. 2,338,546 3,372,163 2,124,099 
Miscelianeous assets......-.... 3,139,629 5,004,428 3,046,015 
Cash with Treasurer. ........ e- 1,972,302 1,565,435 1,427,761 
Cash on special deposit....... - 32,565,519 cepeesenne ocnsensess 
Cash for interes on bonde..... 469,675 552,775 482,580 
Sinking fanda (\eased roads).. 3,526,160 3,414,982 3,323,167 








There were marked decreases in the expenses of all roade in the sys- 
tem, especially in the maintainence-of-way and the maintenance-of- 





Total assets. ....00--..------185,386,677 153,212,011 128,948,566 
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1904. 1903. 1902, 
Liabilities— 8 8 

Capital stook.......... 02.2200 40,000,000 40,000,000 40,000,000 
Funded debt.......... eocenccece 65,070,000 56,635,000 58,018,C00 
Collateral loans.............---- 50,000,000 —_.......--. 8,000,000 
Lessor companies for supplies. 803,411 831,831 831,831 
Dues in current account. ...... 1,607,553 1,228,753 38,145,572 

Current expenses, leased roads 3,186,238 3,608,269 8,937,3 
Miscellaneous liabilities ....... 4,203,36' 5,278,884 3,220,223 
Interest on debt..........--.- -- 1,366,434 868,399 807,561 
Extraordinary expendit.fund. 3,109,835 3,489,031 3,539,219 
Reserve fund, leased rcade.... 3,060,300 2,983,252 2,915,422 
Pennsylvania RR. advances... .........-. 31,827,076 ...cccccc- 
Sinking funde............... 6,763,407 5,063,066 3,411,071 
Profit and loss.. 6,716,137 6,398,949 6,122,360 
Total liabilities............. 185,886,677 158,212,011 128,943,566 


—V. 80, p. 1424, 1175. 


Chicago & Western Indiana RR. 
(Report for Fiscal Year Ending Dec, 31, 1904.) 

The income of the Chic, & West. Indiana is derived princl- 
pally from the rentals paid by the companies making use of 
the railway and terminals, its reports «howing: 

1904. 1903. 1902. 1901. 

Revenue— 8 
Rental from lessees..... 1,316,334 1,244,476 960,701 871,282 

do houses &land. 55,454 53,133 28,921 $1,436 


Dis., int. and exchange.. 483 4,796 50,718 
Miscellaneous earnings. 60,731 13,177 18,100 12,287 


Total......-----s0---1,434,002 1,315,582 1,053,340 906,382 











Expenses— 
Interest charge......... -1,031,665 976,685 733,807 615,370 
Dividends (6 p. ¢.)....... 300,000 300,000 300,000 £03,000 
Miscellaneous ..........- 80,946 21,427 15,672 10,331 
TI iccnaescacsnsecss 1,412,611 1,298,112 1,049,479 925,701 
BIOS sn ccccccacsasscnd sur.21,391 eur.17,470 eur.3,861 def.19,319 
BALANCE SHEET DEC. 31. 
1904, 1#03, 1904, 1908. 
Assets— $ z Liubilitie s 
Construction ac- Stock .... 0 





§ +++ 5,0 0,000 5,000,000 
COUNL .....eeseees 29,054,626 2¢,"36,547 | Bonds 23,892,667 21,200,6¢7 
0. 421,337 cc’s 1,273,054 545,904 


O8..00 
Bilis & accourts.. 675,109 21 Vouch &cura 


Cash, including Sinking funds. ... 47,778 44,126 
for coupons .... 623,012 482,509 | Interest accrued... 278.213 274,20- 
Oe ees 248,221 454,530 | Miscellaneous.. .. 19,860 14,959 
Bonds on hand.....2,¢42,00) 260,000 | Bills payable...... 3,050,000 959,000 
Inccme accoun:.. 281,398 260,009 

esses-eeses+ 93,842,963 25,204,914 Total..... -....33,842,068 28,204,014 


Total 
— V. 80, p. 2219, 1284. 


North American Company. 
(Report for Fiscal Year Ending Dec. 31, 1904.) 
The report of President Wetmore, with the income account 
and balance sheet, is published in full on pages 2626 and 2627 
A comparison of results with previous years (ending May 31) 


shows as follows : 
INCOME ACCOUNT. 


Cal year. —— Years ending May 31——~ 
ik 4. 1904, 19 ° 











03. 1902. 
Interest.......... eeccecce $14,835 $29,880 $151,457 $136,169 
Divicends............---- 777,153 792,996 375,440 67,761 
Other profits............. 156,252 60,776 80,040 361,812 
PR coecccccccccccce $978,240 $883,652 $6.6.937 $555,742 

educt— 
Salaries, legalexp.,etc.. $73,719 $77,870 $123,828 $47,713 
TORSS..coccccccccces coccce J 4,499 5,572 5,773 
(5)840,883 (44s)756,000 (2)288,000 .......... 
ensqnenescececass $919,157 $838,360 $417,400 $53,486 
BARARES ccaccccccsccessnce $59,083 $145,292 $189,537 $502,256 
BALANCE SHEET. 

Dee, 31, May 31, ; Der, 31, May 31, 

1904. 1gu4, | 194, 1904. 

Assets— 8 $ | _Liabtlities— $ FY 

StOcks.......sc00. 18,738,970 17,909,972 | Capital stock..... 17,000,009 16,800,000 
Bonds... - 14,2 163,579 | Loams........ccc00. SOOO ccccccccee 
L 334,065 130,277 | Dividends. ....... 72.414 210,965 


Funcs‘constit.cos, 411,149 178,207 


POBTIB.. cece eee neers 
Office & mis.prop. 3} 
Accounts receiv.. 43,109 177.454 | Undivided profits. 1,001,744 1,739,363 
COBB. cocccccces cose € 69.893 522,241 


Total assets. 19,975,293 18,023,556!  Tot.liabilities.19,975,208 18,023,625 
~V. 80, p. 2345, 1858. 


Lanston Monotype Mechine Company, Philadelphia. 
(Report for Fical Year Ending Feb. 28, 1905.) 

President J. Maury Dove, under date of April 20, 1905, says 
in substance: 

GENERAL RESULTS.—-Three hunired and sixty casting machines and 
520 keyboards were eold—of this number 160 casting machines and 
250 keyboards were sold by the English Corporation. Gross sales 
amounted to $1,044,270, showing an increase of about 50 p.c¢. over 
the year previous. The net profits were $280,268, showing an in- 
crease of 160 p.c. While the finances and affaire generally are in 
excellent shape, the directors did not feel it was good bueiness to de- 
clare a dividend at this time, owing to the extraordinary expenditure 
made necessary by taking over the Sellers contract. 

A number of valuable patents [19] were iseued and assigned to the 
compary. 

LOAN TO ENABLE COMPANY TO DO ITS OWN MANUFACTURING —Early 
in the year it became evident thatthe company should establish its 
factory and take over the manufacturing of ite casting machines. 
With that end in view it was arranzed in Jan., 1905, that a number of 
the largest stockholders should advance to the company the sum of 
$250,000 as required on the unsecured notes of the company, payable 
in three years or sooner, atthe option of thecompany. Tho entire 
west wing of the Thorn Building was secured, and at the present 
t'me the entire factory is in operation, turning out 14g machines per 
day (with facilities for consiuerably increasing this output), molds, 
matrices and ail other accessories. It is believed the company will be 
able to pay off the entire loan inside of the three years from the sav- 
ings in the cost of manufacture. 

JONTRACTS —The untiiled order for 500 machines on which the Sel- 
lers Company was working was taken over and the company will save 
@ large amount of eee A by this transaction. During the year 28 
machines were purchased by the Pablic Printer for use in the Govern- 


ment Printing Office in Washington, D.C, and the results obtained 
from their uee have fully sustained the Monotype’s reputation [see 
large orcer ment ioned on page 2624—Ep] A contract was closed 





with the English Corporation for the exclusive right to manufacture 
for it all its casting machines and keyboards for a period of five years; 
this will net us a very considerable profit. 

Secretary W. Bancroft says: 

During the year the installation department installed 175 casting 
machines and 228 keyboards. These figures cover new installations 
only and do not include sa'es of leased machines previously instalied 
or shipments to the English company; 141 casting macbines were in- 
stalled in new plants and 34 in plants already equipped with Mono- 
types; 165 keyboards went to new, and the balance to cld offices. 
These figures show that more than 18 p.c. of our casting machines 
and 27 p. o. of our keyboards were installed by people who had already 
demonstrated to themselves the superiority of the Monotype. 


TREASURER'S REPORT MARCH 1. 
1905. 1904. | 1906. 1904.7 

Assets— t t |  Ltabtlities— 

BBR. .ccccccesccccccce 51,600 23,464 | Capital stock ....... 5,000,000 5,000, 00 
Bills receivable..... $26,724 143,083 | Discount (pills re- - 
Accounts recetva’e.. 809,609 143,396) _ ceivable)........... 195,173 . 119,568 
Treasury stock...... 100,100 140,100 | Loans and bills pay- 

Stock and bonds, in- i BER Reareer 125,000 42,006 

vestment ace’nt... 672.413 672,433 | Accounts payable... 63,547 31,821 
Inventory ... .... .. 452,876 349.5"9 | Profit and !oss....... 419,793 189,527 

(588 171,521 | 
.9°5 8 | 
-- 89,623 "7, 
8.3,636,500 3,609,201 | 
.. «-5,£03,616 5,333,012 Dotal ..cccccccrced 5,803,516 5,338 .012 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS, 


Allentown & Slitington Street Ry.—Sold —See Lehigh 
Valley Traction Co. below.—V. 89, p. 2218. 

Altoona & Logan Valley Electric Ry.— Oplion of Kx- 
char ge.—Referring to the call for retirement of the divisional 
1st mortgage 5 p. c, bonds at 105, the holders of these bonds 
are Offered, by advertisement on another page, the right to 
exchange the same for the consolidated mortgage (now to be 
first lien) bonds of 1903, on the basis of $1,000 in the consoli- 
dated 41¢s and 5 p. c. in cash, leas interest in adjustment for 
each $1,000 5 p. ce. bond. The 444s are guaranteed as to prin- 
cipal and interest by the American Railways Co, of Philadel- 
phia.—V, 80, p. 2456, 710. 

American Light & Traction Co, - Option Asked,—Eglinton, 
Hammond & Andrews, No, 60 Wall St., request options for 
Western interests on 3,0C0 shares of the preferred stock and 
2,000 ehares of the common stock, as follows: 

Common stock at $95 per share, payable $1 per share down; $1 per 
share on or before 25 days from date, $1 on or before 55 days from 
date, and the balance, together with the interest on said 895 per 
share, at the rate of 6 p. co. per annum on or before 90 days after such 
contract is signed. 

Preferred, $104 per ehare, with psyments the same as for the com- 
mon stock, 

Mr, Eglinton was formerly connected with Emerson Mc- 
Millin & Co. and Assistant Secretary of the American Light 
& Traction Co,—V, &0, p. 1477, 1176. 

Atlantic Coast Electric RK.—Notice to Bondholders.—The 
reorganization ccmmittee, consisting of Henry M. Tracy, F, 
G. Hobson and George W. Norris, which represents about 
75 p. c. of the general mortgage bonds, gives a ‘‘final notice” 
to the holders of the outstanding bonds of this issue that the 
time for depositing said bonds with the depositary, the In- 
vestment Co, of Pailadelphia, has been extended for 30 days 
from Jane 21, A final decree of foreclosure of the said mort- 
gage has been ordered by the United States Circuit Court of 
Appeals, and a foreclosure sale will take place under such 
decree at an early date.—V, €0, p. 2456. 

Baltimore & Ohio RR.—Increased Dividend on Stock 
Owned.—See Reading Company below.—V. 80, p. 2843, 2456, 

Bond Syndicates.—Prices and Profite.—Information fur- 
nished in the report of the Frick Committee on the Equitable 
Life Assurance Society states the profits of various import- 
ant bond syndicates, the prices at which their bonds were 
purchased from the companies and also the prices at which, 
in part at least, they were placed with the public as follows, 
the profits being figured for the CHRONICLE in each case on 
the basis of $1,000,000 allotment in the underwriting : 

Dateof Profit (per —Price (withint.)~ 

Company—Loan— sale. ,000,000), Purch. Sale, 

e'ropol. St. Ry., N. Y., 4s of 2002.. June,1902 $30,210 an mt a 
Love Island refandog 48. cn...5 Oct» 1908 19,882 { Tyg VON 
Oregon Sh rt Line refunding 4s.... Oct., 1904 20,0388 16 06 - 87 

Bept., 1904 2,623 100 108 


Pitts. Cc. Ch, & 8t. Louis con. 48 .... 
Nofolk & Western Division 1st lien 


and general mortgage 4s_.......+- Oct., 1004 15,032 004 
Atch.  opeka & Santa Fe deb.4s .. Jan., 1002 22,844 97 - 08% 
Imperial Japanese fs, 1st series..... May, 194 12,817 ovecccccoe 

= * (second syndicate) May. 1:04 19,520 eee ee 
- * Xd BETIOS .....ccceres Nov., 1904 231,407 





2 Calculated on allotment of £200,000. y This lower price is given after de- 
ducting commission of 1% p. c. from higher price, 104. z Price was 96}4, from 
which was deducted 4 p c. commission. 

{ This price, though given in both the Frick and Hen4tiricks reports, would 
seem quite likely inaccurate in view of the sale price and the profits of the 
syndicate. 


Caiifornia Gas & Electric Corporation.—See Valley Coun- 
ties Power Co. under Iadustrials below.—V. 80, p. 1910, 471. 


Canada Atlantic Ry.— Oft ring of Guaranteed Bonds —The 
Bink of Montreal, having purchased £1,025,000 of the 
£ 4,292,200 consolidated first, mortgage 4 p. c. gold bonds due 
Jar. 1, 1955, ‘absolutely guaranteed by the Grand Trunk 
Railway of Canaca, both as to principal and interest,” re- 
cently offered the same in London at £99 p. c., saying : 

The interest is payable Jan. 1 and Jaly 1, the firat coupon of 2 
p. 6. belag payable Jan. 1,1906. Both principal and interest will be 
payab!e at the Grand Trank Railway Co.’s cffise in London, or at op- 
tion of holders at its offi:e in Montreal inlawfal money of Oanaia, or 
at ite office in New York in gold coin of the United States of America 
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at the fixed exchange of $1 86 tothe & sterling. The bonds are secured 
yy mortgage dated May 18, 1905, in favorof the Royal Trust Co. of 
ontreal, con-t tuting a consolidated first charge on all the real and 
personal property excepting ships, and branchss or extensious to be 
h-reafter constructed, and sutject to prior issues below mentioned. 
The issue of 23,292,200 comprises the entire bonded debt, and is 
held as follows: 
Reta‘ned in treasury, to be issued for betterments under re- 
strictions stated tn the trust deed ...... .......-.s00.-0-------- £411,400 
Deposited with the trustee for retirement of equal amount 
of prior ixeues still outetanding, bearing interest at 5 p. c., 
and maturing Jan 5, 1909. 598,400 
Iesued in exchange for outstanding first mortgage bonds pre- 
viously issued, and which have matured and been canceled. 2,282,400 
[The bonds off red are & part of this last lot.) -V. 80, p. 2343, 1727. 


Chieago Barlington & Qaincy RR.— B mds Offered, —J. P. 
Morgan &Oo, and Clark, Dodge & Co, are offering at 108 and 
interest, by advertisement on another page, $28,859,000 [llin- 
ois Div. mortgage4 p. c. bonds, due Jaly 1, 1949. These 
bonds are the balance of an issue of $85 000,000, of which 
$50,835,900 have already been issued as 844 p. c. bonds and 
$10,306,000 as 4p. c, bonds, all subject to retirement asa 
whole but not in part at 105 and accrued interest on any 
interest day after July 1, 1929, upon six months’ notice, 

The bonds are issued to retire $19,699.000 consolidated 
mortgage bonds which matured in 1903 and were extended to 
July 1, 1905; and for corporate purposes, Upon the payment 
of the consols on July 1 and the discharge of the mortgage 
securing the same, the Iilinois Division bonds “will become an 
absolute first mortgage on the terminal property of the com- 
pany in Chicago and all of its main line and branches east of 
the Mississippi R ver, consisting of 1,611°73 miles of single 
track and 204 miles of second track.” 

In part payment for bonds purchased, ths maturing bonds 
will be received at par and interest to July ist. 

New Directors.—The following changes are announced: 

New Directors.—George F Baker, George C. Clark, Samuel Thorne, 
James N Hil!, John J. Mitchell. 

Retired.—E. H. Harriman, E. T. Nichols, Jacob H. Schiff, H. McK 
Twombly and Geo. J. Gould. 


Called Bond;,—Bonds to the following amounts have been 
called for redemption and will be paid at the new England 
Trust Co,, Boston, July 1, 1905, interest then ceasing, viz.: 


(1) Burlington & Missouri River RR. Company in Nebraska, non- 
exempt 6 p co. consolidated mortgage bonds dated 1878, due Jaly 1, 
1918, viz.: $173,000 in $1.000 bonds and $20,400 in $800 bonds. 

(2) Repnblican Valley RR. 6 p.c. bonds dated July 1, 1879, due 
July 1, 1919, viz.: $21,009 in bonds for $1,000 each and 26,600 in 
bonds for $600 each.—V. 80, p. 2457, 1058. 


Chicago Great Western Ry.—New Stock for Mason City & 
Fort Dodge Preferred—Officisl Circular,—President A, B, 
Stickney, in a cirenlar referring to the proposition to increase 
the preferred B. stock from $10,000,000 to $24,000,900, al'udes 
to the contract entered into with the Mason City & Fort 
Ddge Co, respecting the interest on that company’s first 
mortgage bonds (compare V. 80, p 2898,) and says: 


In consideration of this leave, and to make its possession more 
secure, the Chicago Great Western Ry. Oo. has purchased all the 
common stock of the Mason City & Fort Dodge RR. Co., giving its own 
common stock in exchange. The Mason City & Fort Dodge C» has 
lesued $12,000,000 of first mortgage bonds, and in lieu of issuing 
$7,840,000 of additional securities bearing a fixed interest at the rate 
of 4 p. ©. per annum, is willing to iseue $14,000, of 4 pv. c. preferred 
stock (non-cumulative), and transfer it all to the Chicago Great 
Western in exchange for a like amount of its 4 p.c. preferred stock 
B, and it is for this purpose that the directors recommend an increase 
of the 4 p. o. preferred stock B from 810,000,000 to $24,000,000 If 
this exchange is made, the Chicago Great Western earnings will be 
increased, by reason of the construction of the Mason City & Fort 
Dodge R&., by the earnings of that company in excess of $180,000 per 
annum (4 p. ¢. on $12,000,000). 

At the beginning of June, 1905, the date of the first mortgage bonds 
of the Mason City & Fort Dodge Cu., the Chicago Great Western Co. 
will hold net earnings of the Mason Oity & Fort Dodge O». amounting 
to about $873,000, which, as soon as the increase of the praferred 
stock B is sanctioned by a vote of the shareholders, can be added to 
the surplus of net a of the Chicago Great Western Ry.; other- 
wise this $373,000, plus $128.088 already taken into earnings of the 
Chicago Great Western, ia liable, under the contract, to be paid out 
during the first years of ite operation, while earnings are developing, 
as interest on the $7,840,000 of additional securities, which the Mason 
City & Fort Dodge is entitled toissue. Adding $373,000 to the sur- 
plus earnings of the Chicago Great Western Company will strenethen 
the position of the4p.o. debenture stock, strengthen and lay the 
foundation for permanent dividends on the 5 p. o. preferred stock A, 
and when the preferred stock A is thus put upon a permanent divi- 
dend basis, with a surplus of earnings behind it, the value of the pre- 
ferred stock B and common stock will be advanced. These are the 
facts and arguments which have induced the directors to recommend 
the increase of the preferred stock B as beneficial to the holders of all 
of the different classes of Chicago Great Western stocks. 

The $7,840.000 4 p.o. securities which the Mason Olty & Fort 
Dodge is entitled to issue represents actual cash invested in the prop- 
erty in excess of the first mortgage bonds. Therefore the exchange 
would be equivalent to paying 56 cash for the preferred stock B 
which would be issued to them, which is largely in excess of its present 
market value. (Oompare syndicate extension, V. 80, p. 1911.)—V. 80, 
p. 2457, 2398, 1911. 


Chicago Rock Island & Pacifle Ry. Co —Guaranty of In- 
terest.—See Consolidated Indiana Coal Co, under ‘“Indus- 
trials” below.—V. 80, p. 2398, 1856. 

Cineianati Inter-Terminal RR.—Guaranty.—The certifi- 
cates for the $650,000 of first preferred 4 p. c, cumulative 
stock are endorsed as follows: 

GUARANTY ENDORSED ON BAOH CERTIFICATE OF I18T PREF. STOCK. 


“ The Covingt n & Cincinnati Elevated RR. & Transfer & Bridge Co. hereby 
guarantees the paymens of the four (4) per cent annual dividend hereon, this 


yo 





(Preece rerrierr ett tet ere 


. 


RECITAL OF CONTRACT OBLIGATIONS ALSO ENDORSED ON CERTIFICATES. 


“The payment of the said 4 p. c. annual dividend is secured out of the rent 
to be paid by the Covineton & Cincionati Elevated RR. & Transfer & Bridue 
Co., as provided ina certain contract of date of 6th day of January, 1005, be- 
tween the Cincinnati‘loter-Terminal RR. Co. and The Covington & Cincinnati 
Elev. RR. & Transfer & eee Co. The payment of the said 4 p. c. dividend is 
further secured 78 contract of the 23d day of April, 1+04, between the Louis- 
ville & Nashville RR. Co., the Kentucky Central Ry. Co. and the Covin 


THE CHRONICLE. — 





[VOL LXxXx, 














& Cincinnati Elevated RR. & Transfer & Bridge Co,. and a contract dated the 
——— day of———, 1905, between the Chesapeake & Ohio Ry. Co. and the pur- 
chasers and future owners of said stock.” 

Capitalization: Common stcck, $10,000; euaranteed 4 p o. preferred 
atock, authorized, $1,000,000; issued and outstanding, $650,000, 
There is no bonded debt. See V. 80, p. 2398, 1728. 

Cincinnati New Orleans & Texas Pacifle Ry.—City Sell; 
Bod. for Terminals, ~See page 2634, State & City Depart- 
ment, —V. 80, p. 2398. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Stock 
Auth rizet.—The shareholders on Wednesday ratified the 
proposition to increase the limit of common stock issue by 
$11,300,000. Compare V, 80, p. 2399, 2843. 

Colorado & Southera Ry.—New Mortgage.—The ‘sharoa- 
holders on Jane 15 formally ratified the proposition to make 
a new mortgage in amount not exceeding $100,000,000, Com- 
pare V. 80, p. 1971, 1911. 

Colambia (S. C.) Electric Street Ra'lway Light & Power 
Co,—Consoli iati n.—The shareholders on Jane 15 formsl'y 
»pproved the proposed consolidation with the Columbia 
Water Power Co. The agreement has also been approved 
by the Power Company’s shareholders, and will go into eff-ct, 
it is understood, on July 1. See official statement in V. 80, 
p. 1971. 

Columbus New Albany & Johnstown Traction Co.—New 
Vortgage.—None of the bonds issuable under the new $450,- 
(00 mortgage has yet been issued; $50,00) thereof are re- 
eerved for prior liens, The interest is payable Jaly 1 and 
Jan, 1 at office of trustee, the bonds being dated Jan 1, 1905. 
The mortgage, it is stated, covers 25 8-10 miles of track. Ses 
V. 80, p. 2899. 

Consolidated Ry., Connecticat.-— Bond: Ojered, —The 
bonds off-red by Lee, Higginson & Co., Boston, are $1,000,000 
4 per cents (tue 1935) issued in connection with the pur- 
chage of the Springfield Street Ry. and not, as reported by a 
Boston paper, the graded interest bonds issued for the con- 
trol of the Berkshire Street Ry. The reply to our telegram 
of inquiry was delayed or the error would not have appeared 
in this column,—V. 80, p. 2457, 1911. 

Delaware & Bound Brook RR.—No Bids Accepted —All 
bids received by the company for the $1,800,000 new 31g p. c. 
bonds were rej-cted and no further action has been takenin 
regard to their sale.—V. 80, p. 1728, 118. 

Detroit Southera RR,.—Notice to Certifi ate Ho'ders — 
S2e Detroit Toledo & Ironton Ry. below. —V. 80, p. 2457, 2399, 
Detroit Toledo & Ironto1 Ry.—Ann Arbor Purchase— 
Coilateral Trust No‘es -Hquipment Trust Notes —The share- 
holders will vote June 26 (1) to ratify tae purchase of 80,010 
shares of the preferred stock and 21,900 shares of the com- 
mon stock of the Ann Arbor RR C»,; (2) toanthoriz3 the 
pledging of this stock, together with $5,000,000 of the consoli- 
dated mortgage bonds of the D T. & I. Co, to the United 
States Mortgage & Trust Co., as trust2e, under a collateral 
trust agreement to secure $5,500,000 of 31¢-vear 5 p. c. notes 
dated June 1, which are to be turned over to Raiolph Kley- 
bolte & Co, in exchange for (a) the aforesaid shares and (b) 

$500,030 in cash, The collateral trust agreement provides 
for issuing not more than $1,509,000 additional collateral 
trust notes to acquire the remainder of the capital stock of 
the Ann Arbor Co.; (3) to approve a contract with Radolph 

Kleybolte & Co, for the delivery of 1,800 coal cars, 200 flat 
cars, 500 box cars and 30 locomotives in exchange for $225,- 
0CO cash (part of the aforeeaid $500,000) and $2,080,000 44¢ p. cc. 
equipment trust notes, dated Jane 1, 1905, and due $208,000 
annually beginning June 1, 1906, with interest thereon pay- 
able Dc, 1 and Janel. 

The temporary stock certificates of this new company have been is- 
sued to the Detroit Southern reorganization com mittee in the amounts 
provided by the plan, and are now held by the depositary of the com- 
mittee pending the distribution of permanently engraved cortificates, 

which will take place as soon as the certificates are received from ths 

engravers. In the meantime the notice of the aforesaid meeting was 

sent to the holders of certificates of deposit for voting trast certificates 
of the predecessor company, with the request that they state by Jane 
24 how they wish their stock to be voted.—V. 80, p. 2457, 2399. 

Detroit United + Option to Refund.—Koan, Van Cort- 
landt & Co., New York, referring to the notice that the 
$6,585,000 Detroit Cit'z ms’ Street Ry. Co. ist consolidated 
mortgage 5 p, c. bonds due July 1, 19U5, will be paid at ma- 
turity at the Guaranty Trust Co., 28 Nassau St., announce 
by advertisement on another page that they have purchased 
the Detroit United Ry. 1st consolidated mortgage 44 p.c. 
gold bonds due 1932, issued to replace the Citiz2ns’ bonds 
above mentioned, and would be pleased to submit the terms 
under which holders of the latter may exchange their bonds 
for the Dstroit United 4143, 

Dividend Increased,—A quarterly dividend of 114 per cent 
has been declared by the company, payable Aug. 1. This 
increases the yearly rate to 5 per cent from 4 per cent regu- 
larly paid since March 1, 1901.—V. 80, p, 1123, 1111. 

Eastern Qhio Traction Co.—Reorgarization Pian.—A 
reorganization committee, consisting of George T. Bishop, 
H. P, McIatosh, W. D. Rees, H. A. Everett and W. H Lam- 
precht, proposes the sale of the property under foreclosnre of 
the consolidated mortgage and the organization of the Cleve- 
land & Mahoning Valley Traction Co., which will bs author- 
ized to lesue the following securities: 

NEW SECURITIES TO BE AUTHORIZED AND ISSUED. 


New common stock, in shares of $100 each....... aos -- cennae $2,000,000 
Of which now issuabie..... 200 cccenas coccccece: -$1,745,922 
To re treasury.......... ecce ceceeccesece ,078 

Preferred 5 p. o. stock, cumulative after July 1, 1907. ......$1,000,000 
Of which now issuable. .... 94,525 





Cincinnati Blevated RR. & Transfer & Bridge Co., and a contract of the 6th 
day of January, 1905 between the Chesapeake & Ohio Ry. and said Covington 
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New first consolidated mortgage 5 p. c. bonds, a firat lien on 
all the property south of Punderson’s Lake and éast of 
Chagrin Falls, a second mortgage on the Cleveland & 
Eastern division and a third mortgage on the Cleveland & 
Chagrin Falls division (preferred stosk to be given in lieu 
of first year’s interest on bonds now issuable, “ thus pro- 
viding against an increase of fixed charges until comple- 
Ce GE BEONNIEE.”).. ccccecccscccscccecs OEE 





Of which now to be £014....... .-ccce-cnne--n $350,000 
DO BOMGER TR WORRERT .. 2c ccccccccccscanasecece 350,000 
Reserved for bonds undisturbed.............. 1,300,000 


OLD BONDS UNDISTURBED. 

leveland & Chagrin Fall let t 200,- 

EC TY) eeeerienpeeeesedee ,000 
Cleveland & Eastern lat mortwage...........c000s--eceeee-ee- 1,000,000 

New money to the amount of $878,000, it is stated, is 
needed for the following purposes, viz,: 

Floating debt, $300,000; accrued interest on O. & E. and 0. & O. F. 
mortgages—say $30,000; money required to be spent on property, 
$200,000; estimated expense of reorganization, $11,900; to ouild 16 
miles. Garreteville to Warren, etc.. including sub-station and four 
cars, $320,000; Shaker Lakes and Boulevard RR. Co., $17,000. The 
new mileage, itis stated, will include about thirteen miles to Lea- 
vittsburg, where a connection will be made with the Mahoning Valley 
Traction Co. and aconnecting line, 144 miles in length, between the 
Cieveland & Eastern division and the Garrettaville division at Pun- 
derson’s Lake. 

The funds, $878,000, for the aforesaid purposes, it is pro- 

osed to raise by selling at par $113,000 of the ($1,000,000) 

leveland & Eastern ist 5s now in the treasury, giving 
therewith 10 p. c. of new preferred stock as bonus; it is also 
proposed to sell at 90 tbe present issue ($850,000) new first 
consols, giving as bonus therewith 10) p. c. in common 
stock, and in lieu of the first year’s interest on the bonds 15 
p. c. of preferred stock. The stockholders who desire to par- 
ticipate in the reorganization must subscribe for the afore- 
said bonds to the extent shown in the following table, the 
bonds being given in return for the cash payment. 

The holders of disturbed securities are treated as follows: 

And receives —-——_——_— 
O.@#. Preferred Oom 


Each $1,000 bonds- Pays New 


$100 stock — Cash. Bonds. Bonds. Stock. Slock. 
Consol. 58 ($709,000)... None ........  seas---- EPL DSS  cccceees 
Income b’ds($290.000).. None ........ eueecsee 103 $1,000 
Certificates ($32,600) for 


Ch. ee I, GED. ccesce snncunse- aagenesce _chnesens par 
Btook ($2,258,800)...... 2°38 87 7837 63 $500 ab’t6i4 y62'63 


x Of this amount $25 represents bond int. from Jan. 1, 1905, to July 1, 1905. 

yOf this amount, #37 68 represents bonus given with new bonds and $25 
represents amount of new stock given in exchange for $100 old stock. 

zThe first call for money will be made payable July 1, 1905, and will be 


$1- 87 per share. 
< The new consolidated bonds now issuable will be deposited with the Cleve- 
land Trust Co. fortwo and one half years uncer the management of H, P. 


agers, subject to saic by them at not less than ¥0 p. c. face value and accrued 
interest; the syndicate managers to receive one twentieth of one per cent 
face value for their services, and in addition all expenses of sale, etc. Tne 
trust company will issue its negotiable receipts for these bonds and pay on 
said receipts the iuterest collected by it on said bonds.—V. 80, p. 1478. 


Erie & Jersey RR.—Guaranteed Bonds.—See Erie RR. 


Erie RR.—Low Grade Cut Of—Bonds.—The Erie & Jer- 
sey RR, Co. was incorporated at Albany on June 6 with 
$600,000 of authorized capital stock to build for the Erie RR, 
a low-grade cut-off from Highland Falls, via Campbell Hall 
to Guymard, in Orange County, adistance of 40 miles, obvi- 
ating the nezessity for helper-freight locomotives and short- 
ening the route for passenger trains on this division of the 
main line. An issue of $10,000,000 first mortgage 50-year 
4p. c. bonds is contemplated to cover the cost of the cut-off. 

New Route to Morristown, N. J.—The company on May 29 
began operating through passenger trains between Jersey 
City and Morristown under a trackage agreement with the 
Morristown & Erie (V. 77, p. 511.)—V. 80, p. 1912, 1862, 

Evansvilie & Princeton Traction Co.—New Mortgag?.— 

A mortgage has been made to the American Trust & 
Savings Bink of Evansville, Ind., as trustee, to secure an 
issue of 5 p.c. 20-year bonds dated April 1, 1905, and due 
April 1, 1928. Denomination, $1,000, Of the $700,000 author- 
ized issue, $400,000 is reserved to retire at or before maturity 
@ like amount of outstanding 1st mortgage bonds. The re- 
maining $300,000 is issuable for construction of new lines, 
ballusting and other improvements ard additions. The press 
dispatch to the Cincinnati ‘‘Euquirer” which gives the above 
information states that the title of the line will be changed, 
—V. 79, p. 2147. 

Franchise Taxation in New York State.—Payment of 
Taxes for 1990 and 1901 by New York City Cos.—The spe- 
cial franchise taxes owed by New York City corporations for 
the years 1900 and 19)1 were generally paid by June 18, 
less some portions still in dispute, in time to escape the tax 
saler, which for the years named were to begin on June 14, 
Most of the ccmpanies deducted from the tax the moneys 
= to the city by way of percentages on receipts and fees 

or car licenses, etc. Such companies received receipts ‘on 
acconnt,” pending a decision of the matter in the courts, 
Toe Consolidated Gas Co. paid its individual tax in full, 
Among the payments made are: 

PAYMENTS ON ACCOUNT OF FRANCHISE TAX MOSTLY FOR 1900 AND 1901. 





Consolidated Gas Co..... $685,879 | Metrop. St. Ry. for 1900. $774,825 
New York Edison Oo.. 165,015 | Manhattan'Ry........... 888, 

Standard Gas Ligat Co.. 176,434) Brooklyn Oity RR ...... 532,050 

N. Y. Mutual Gas Co..... 66,547 | Nassau E'ectric BR..... 257,724 


Brooklyn Union Gas Co.. 772,686 | Bklyn. Qa’ns00.&8.RR. 85,270 
do 4sub-companies... 97,797 | Kings Cvanty E!. Lt.Uo. 27,706 
Citizens’ Water Supply Co. 32,204; Edison El. [ll..,B’xlyn. 254,461 


The Brooklyn Hysights R. R. Co., as lessee of the Brooklyn 
City RR, etc., has brought proceedings to compel the city 
to offset against the special franchise taxes not only the 
amounts paid on account of car license fees and percentage 
of receipts, but the rental for cars ran over the Brooklyn 
Bridge, and for power honse and terminal space on the 





bridge, This action is looked upon as a test case. The At- 
torney-Ganeral is seeking the co-operation of local authorities 
throughout the State in defending the valuations fixed by the 
State Tax Commission, there being, it is ssid, more than one 
thousand suits pending with respect to the valus of special 
franchises. Compare V. 80, p. 2344, 1362, 


Georgetown & Western.—New Receiver.—P. A. Willcox 
nas been appointed Receiver, succeeding F.S. Farr. Mr. 
Farr continues to be General Manager.—V. 75, p. 1854. 


Grand Trank Ry.— Guaranteed Bonds Ofered.—See Can- 
ada Atlantic Ry. above.—V. 80, p. 2457, 1909, 

Galf & Ship Island KRR.—Lumber Exports,—During the 
month of May, 1905, the road handled export lumber 
amounting to 16,472,000 feet. For the eleven months ended 
May 31, 1905, exports amounted to 209,225,750 feet, as against 
171,082,657 feet for the same period of the previous year.— 
V. 80, p. 162, 

Guayaquil & Quito Ry.—Report.—A pamphlet report has 
been isaned for a calendar year 1904 showing: Gross earn- 
ings, £48,049; cash from Government of Esuador to pay 
interest on bonde, £121,348; total, £189,897; operating ex- 
penses, £67,600; interest on bonds, £121,348; balance surplus, 
£449.—V. 80, p. 2457. 

Hudson Valley (Electric) Ry,—Sale of Trust Company’s 
Holdings —The offer of $850,000 from the Colvin syndicate for 
the securities of this company held by the Merchants’ Trust 
Co. was accepted on June 19 by the board of directors of the 
latter corporation. The syndicate, itis said, includes John 
W. Herbert of New Jersey (Chairman of the executive com- 
mittee) and other men identified with President Colvin in 
bis undertakings, The securities, etc,, now purchased by 
the syndicate, we learn, include: 

Consol ......---.-.02- $1,136,000 | Hudson Val. Ry. stook.$1,100,000 
North River RR. 5s..... 110,000 | North River RR. stock. 110, 
Oar trust notes......... ,500 | Promissory notes...... 110,000 

d Of which $275,000 was held by the trust company as collateral 
See V. 80, p. 2344, 2457. 

Interborough Rapid Transit Co —Acquisition.—See New 
York & Long Island Traction Co, below.—V. 80. p.2458, 2399, 

Kan:as City Fort Scott & Memphis Ry.—Ca‘/-d Bonds,— 
Thirty-four ($34,000) Fort Scott Eqaipment Co. 6 p, c bonds 
are payable by the trustees at 60 State Street, Boston, on July 
1, 1904.—V. 80, p. 1728. 

Kansas City Talsa & Southwestern RR,—New Stock for 
Prcjectet Line.—A certificate of increase of capital stock 
from $2,000,00) to $5,000,000 was filed at Gathrie, Okla., on 
May 25. Ths company proposes to build a line from Talala, 
I, T,, on the Iron Mountain (Missouri Pac. Ry.) to Joplin, Mo, 

Incorporators: Jay Forerthe. Mejor Moberly, 0. B. Lynch, Ed. C. 
Reynolds, W. A Cook, W. H. Hendren, 0. 8. Walker, M. 8, Baird and 
O. J. Sawyer. Headquarters Tulsa, Ind. Ter. 

Lake Shore & Michigan Southern Ry.—Jncreased Divi- 
der.d on Stock Ouned,—See Reading Company below.—V. 80, 
p. 2453, 1912, 

Lehigh Valley Traction Co.—Foreclosure Sale.—At the 
foreclosure sales on Tuesday the reorganization committee 
bid in the property of thiscompany for $2,900,000 and the 
property of the Allentown & Slatington Street Ry. for $275,- 
00).—V. 80, p. 2899. 

Levis County (Que.) Electric Ry.—Sold.—At the Sheriff's 
sale on June 19 tue property was purchased by John Fore- 
man of Montreal for $50,000.—V. 80, p. 1235. 

Long Island RR,—Acquisition.—See New York & Long 
Island Traction Co, below.—V. 80, p. 1358, 1111. 

Manila Electric Railroad & Lighting Corporatien.— 
Mortgage.—This company’s first mortgage made to the 
Equitable Trust Co. of New York, as trustee, secures an issue 
of $5,000,000 5 p. c, 50-year gold bonds due March 1, 19538, but 
sulj-ct to call for sinking fand, which begins March 1, 1908, 
at 105 and interest. Of these bonds, $41,309,000 is outstand- 
ing.—V. 80, p. 2399. 

Mason City & Fort Dodge RR.—See Chicago Great West- 
ern Ry. above.—V. 80, p. 2899. 

Mexi-an National Construction Co.—Option to Mexican 
Central Ry —Waiter Hinchman, Room 603, No. 11 Broad- 
way, representing large holders of the stock, has given to the 
Mexican Central Ry. Co. an option to purchase the stock at 
the rate of $975 per share of preferred stock and 50c, per 
share of common stock, and 94 p. c. for dividend scrip. All 
persons who wish to have their holdings iacluded in the op- 
tion must deposit the same bafore Jaly 1 with the Commer- 
elai Trust Co., Jersey City, or with Mr. Hinchman, The 
latter’s circular says: 

In case the option is exercised it is the intention that the compan 
shall distribute ite cash assets, which it is expected will net aboat 


per share, to the holders of the p:eferred stock, thus making. in case 
-_ a is exercised, a to payment of about $13 75.—V. 80, 
p. . 


Mobile & Ohio RR.—Increase in Dividend.—This com- 
pany, of whose $6,070,600 capital stock $5,682,600 is owned 
by the Southern Railway Co., announces a dividend of 4 p. c. 
paid June 15. In 1904 and 1903 2p.c. was paid yearly and 
in 1898 1 p. c.—V. 79, p, 2082, 

Montreal Bridge Co.—Change of Name.—The Governor- 
General at Ottawa on June 7 signed the bill authorizing this 
company to change its name tothe Montreal Bridge & Ter- 
minal Co.—V. 80, Pp. 1368, 

Montreal Bridge & Terminal Co.—See Montreal Bridge 
Co. above, 
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Nashville (Tean.) Railway & Light Co.—Cailed.—The 
entire outstanding issue of bonds of the subsidiary Cumber- 
land Light & Power Co, ($387,000) has been called for pay- 
ment on July 1. 

Dividend —On May 1, 1905, dividend No. 2, 244 p.c., was 
paiion the preferred shares, discharging, it is stated, all 
accumulated dividends.—V. 79, p. 27{6. 


New Orleans Railways Co.—Sale—At the sale on June 22 
the company’s cecurity holdings were bid in for $10,(00,000 
by the reorganization committee. The foreclosure sale of 
the real estate is advertised for July 8. 

Successor Company.—See New Ocleans Railway & Light 
Co, above.—V. 80, p. 2345, 2220. 


New O:leans Railway & Light Co.—Reorganiz:d Com- 
pany.—This company, which is to succeed to the property of 
the New Orleans Railways Co. after the foreclosure sale is 
confirmed, per plan in V. 80, p. 222, 651, is publishing its char- 
ter under the Louisiana laws in the New Orleans papers (see 
New Orleans “Picayune” of Jane 18). 


New York Central & Hudson River RR.—Applicaticn fo 
List.—The New York Stock Exchange has been requested to 
list $8,000,C00 additional 34¢ p.c. mortgage bonds of 1997, 
making the total listed $85,0 19.000. 

18 Huur Train to Chicago Withcrawn.—Following the ac- 
cident to the 20th Century Limited at Mentor, O., on Wed- 
nesday night, when 19 persons were killed, it was announced 
on June 22 that the 18-hour schedule between New York and 
Chicago had been abandoned.—V., 8, p. 2453, 1729. 

New York New Haven & Hartford RKRR.—Diviiend cn 

Stock Owned —See New York Oatario & Western Ry. below. 
—V, 80, p. 2458, 1971. 
’ New York Ontario & Western Ry.—Dividend.—A dividend 
of 114 per cent on the common stock has been declared, pay- 
able July $1, to stockholders of record July 21, out of earn- 
ings for the year ending Jane 30. The estimated gross earn- 
ings for the year are about $7,000,000, and the surplus over 
charges $1,300,000, leaving, after payment of the dividend, 
calling for $871,770, about $400,009 balance for the year. A 
first dividend of 3 per cent on the stock was paid in January 
last under the plan (V. 79, p. 1332) for terminating the 
voting trust.—V. 80, p. 2345, 1863. 

New York & Long Island Traction Co.—R2z-Sold,—Con- 
tracts were signed on June 20 by August Belmont, President 
of the Interborough Rapid Transit Co., and Ralph Peters, 
President of the Long I:land RR., by which these corpora- 
tions jointly purchased the New York & Long Island Trac- 
tiod Company for abcut $1,500,000. The Interborough inter- 
ests have for some time past controlled the New York & 
Queens County Railway Co., which owas the trolley roads 
in and about Long Island City. The new officers and direc- 
tors of the New York & Long Island Traction Co. are: 

Opficers—President, Arthur Turnbu)l, President of the New York & 
Queens County RR.; Secretary, Frank E. Haff; Treasurer, Jordan J. 
Kollins; General Manager, F. L. Faller. 

Directors.— August Belmont, Ralph Peters, E. P. Bryan, Vice-Presi- 
dent of the [nterborough; David O. Green, Assistant Secretary of the 
Long Island; Gen. James Jourdan, a director of the Interborongh; A. 
L. Langdon, Traftic Manager for the Lovg Island RR.; Alfred Skitt, 
Manager of the Interborough’s elevated lines; O. L. Addison, General 
Superintendent of the Long Island, and Arthur Tarnbull, 

See p. 2580 of STREET RAILWAY Section issued to-day. 
Also V. 80, p. 2458, 2345. 

Norfo'k & Southera RR.—New Officers.—G. W. Van Voor- 
bis has been elected Treasurer and A. H. Larkin, Secretary, 
both with offices at 54 Wall Street, New York,—V, 80, p. 
2345, 1112, 

Philadelphia & Erie RR.—Dividend Increased.—A semi- 
annual dividend has been declared on the common stock, 
payable Jane 80 to holders of record Jane 22, This increases 
the annual dividend rate on the common shares from 4 p. c., 
as for the past three years, to6p.c. O: the ontstanding 
common stock ($7,985,000) the Pennsylvania RR. Co. on 
Dec, 31, 1904, owned $3,499,800, the increass in the annual 
rate adding about $70,060 yearly to the income of that com- 
pany.—V. 80, p. 1476, 712, 

Philippins Railways.— Government Invites Bids for Con- 
struction — A progpectus was issued at Washington, D. C., on 
June 11, by Secretary of War Taft, through the Bureau of 
Insular Affairs, asking for bids for the construction of about 
1,283 miles of railway in the Pailippines, viz.: In Luzon, 833 
miles; Panay, 100 miles; Negros, 100 miles; Cebu, 95 miler; 
Leyte, 55 miles, and Samar, 50 miles, 

The bids must be in the hands of the Philippine Government at 
Manila or at the office of the Bureau of Insular Affairs at 9 a. m., 
Nov. 1,1905. The Cooper Act, passed by Congress on Feb. 6, em- 
pevee the Philippine Commission to guarantee not more than 4 p. oc. 

nterest on the bonds of the conceasionaires for a period not to exceed 
30 years. The roads are to be exempt from all taxation and in lieu 
thereof the Philippine Government shall be paid an amount equal to 
4g of 1 p.c.of the gross earnings for 30 years, 14 p. o. for 5v years 
thereafter, and subsequently ths amount shall be fixed by the Philip- 
pine Government. 

Port Angeles Pacific RR.— R:ceivership,—Judge Hatch 
of the Superior Court at Port Angeles, Wash., on Jane 5 ap- 
pointed W. F. Delabarre, Vice-President of the Citizars’ Na- 
tional Bank of Port Angeles, as receiver for the property of 
this projected road, upon the application of President M. F. 
Backus, of the Washington National Bank of Szattle. The 
allied corporations, the Smith-Mastick Construction Co. and 
the Elmira Logging Co., were placed in the hands of C. J. 


Public Service Corporation, New Jersey—Proposed Fast 
Route to Newark.—President McCarter announces as follows 
the determination of the compary to build a high-speed 
electric road from Newark to Jersey City, to a connection it 
is supposed with the tunnels of the Hudson Companies for 
New York: 

The road will be constructed and operated by a subsidiary corpora- 
tion soon to be organizd, and will be built with the flaest modern 
electrical construction. There willbe no grade crossings within the 
limits of the city of Newark; it will be a sub surface road; the Passaic 
River will be tunneled; it has not yet been determined whether to 
tannel or bridge the Hackensack River. The route through Jersey 
City will be in part elevated and in pert below the grade. The finan- 
cing of this large project has been provided for. To secure the neces- 
sary terminal rights in New York City and to construct the road will, 
of course, consume considerable time, but the work will be procesded 
with as rapidly as possibl n con jon with the terminal station 
= ayy company will erect a building for its offises.—V. 80, p, 

Rapid Transit in New York City.—Aldermen’s Suit—The 
proceedings to test the validity of the Act of the last Legi3- 
lature transferring the franchise powers of the Aldermen to 
the Board of Estimate were begun On June 14 in the Supreme 
Court through a taxpayer’s suit brought in the name of 
Clement H. Wilcox. This suit seeks to prevent the Mayor 
and the Board of E:timate from ‘‘considering or taking any 
action whatsoever” on the plans for the new subways which 
were sent to the board by the Rapid Transit Commission for 
approval, A restraining order was granted ty Jastice 
Bianchard on June 16. The case, it is said, will be carried 
by the A'dermen to the court of last resort if necessary, 

The Aldermen on June 6, by a vote of 42 to17?, adopted a 
resolution to the ¢ffect that the aforesaid Act of the Legisla- 
ture made it impossible for them to take action on matters 
emanating from the Rapid Transit Commission until a deci- 
sion can be reached in the suit now pending.—V. 80, p. 2345, 


Reading Company.—Common Stock Divident Insreased.— 
The directors on Wednesday deciared a dividend of 2p.c, 
on the $70,000,000 common stock. The first dividend, 114 p.c., 
was paid on Feb, 1, 1905. The Baltimare & Ohio and Lake 
Shore & Michigan Southern each owns, it is supposed, 
$10,002,500 of the common shares. See Lake Shore in V. 80, 
p. 1854,—V. 80, p. 1729, 118. 

St. Louis Iron Mountain and Southern Ry.— N-w Car 
Trusts. —See ‘‘ Iron Mountain Car Trust” under ‘ Indus- 
trials,” below.—V, 89, p. 2459, 478. 

Southern Ry.—Jncrease in Other Income,—S2e Mobile & 
Ohio RR. above,—V. &0, p. 1054, 473, 

Texas Central Ry.—Jncreased Divid-nd.—The directors 
have declared an annual dividend of 5p. c. on the common 
stock, payable Jaly 15 to holders of record July 5, contrast- 
ing with 214 p. c. annually for 191-1904, both inclusive.,—V, 
80, p. 469, 

Toledo St. Louls & Weatera RR.—New Cfficer.—Charles E, 
Spercer has been elected Secretary and Treasurer, with office 
at 60 Wall Street, New York, succeeding J. H. Seaman, re- 
signed, V., 80, p. 2459. 

Tonopah RR.—Call.d Bonds,—O! the first mortgage bonds 
of 194 thirty-three ($33,000) have been called for payment 
at the Land Title & Trust Co., Philadelphia, on Jaly 1 at par 
and interest.—V, 80, p. 164 

Trinity & Brazos Valley RR.—S-curitizs Approv:d.—A 
press dispatch from Austin, states that the Texas Railroad 
Commission has approved the issus of $150,000 stock and 
$1,580,000 bonds on 79 miles of completed road, being $2,000 
in stock and $20,00)in bonds per mile. The control of the 
road recently passed to the Colorado Southern, and the above 
securities will presumably be deposited under that company’s 
new bond iesue. The Southern, it is said, will take over the 
management on July 1.—V. 80, p. 1489, 173. 


United Railways Co. cf St. Louis,—Offer to Purchase 
Common Stock.—F. 8. Smithers & Co. give notice to the 
holders of voting trust certificates representing common 
stock that they will pay therefor $22 50 per share on presen- 
tatiop, endorsed in blank, at their office.44 Exchange Place, 
New York, on or before Jaly 22, The offer is made under the 
terms of an agreement with Brown Bros. & Co., as managers 
of the syndicate, formed for the purchase cf certain bonds of 
the St. Louis Transit Co. and bonds and stocks of the United 
Railways Co., who sold to Smithers & Co. certain of the 
above certificates, stipulating that the latter should offer the 
same price to all other holders of voting trust certificates.— 
Y, 80, p, 2221, 1780, 

United Railways & Electric Co, Baltimore.—Sale of 
Equ' pment 5s,—The company has awarded to Baker, Watts 
& Co, and Hambleton & Co., both of Baltimore, $1,000,0C0 of 
10-year 5 p. c. car trust certiticates to cover the cost of 40 
high-speed cars and 160 medium speed cars, which are to be 
delivered during the fall.—V. 80, p. 2346, 1725. 

Virginia Passenger & Power Co., Richmond, Va.—Deci- 
sion.—-The Sapreme Court of Virginia on June 15 reversed 
the decision of Judge Mullen of the Circuit Court of Peters- 
burg, appointing a receiver on the application of George E. 
Fisher. This leaves the property in the hands of the receiv- 
ers appointed by the United States Court. Compsre V. 79, 
p. 2087, 682; V. 80, p. 713. 

Western Pacific Ry.—New Mortgage.—The shareholders 
on June 23 ratified the new $50,000,000 mortgage which is to 
replace the existing first mortgage (now to ba canceled); also 








Farmer of Port Aogeles as receiver more than a year ago. 
See V. 78, p. 1998, 


traffic contracts with the Denver & Rio Grande and Rio 
Grande Western, which companies agree jointly and severally 
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to meet any deficiency in the earnings to provide for interest 
on the W. P. bonds. This guaranty is, we are informed, ab- 
solute, and not contingent on any traffic guaranty. 

New President.—Edward T. J<ffery, President of the Don- 
ver & Rio Grande, has been elected President, su2cceding 
W. J. Barnett, who will be Vice-President and G:neral 
Counsel. The following are also announced: 

Officera—J esse White of New York, Vice-Presiden*; Virgil O. Bozue, 
Vice-President and Chief Engineer; J. Daizell Brown of San Francisco, 
Treasurer; 8. M. Bradburg, rz. 

New Directors—J. F. Vaile and A. H. Calef of the Missouri Pacific; 
| Cutcheon of New York; Warren Olney, H. Yard and W. J. 
53 Executive Committee—Prestdent E. T. Jeffery, W. J. Bartnett, J. F. 
Vaile, A. H. Calef and Jesse White. 

New Stock.—The shareholders will vote Aug. 23 on increas- 
ing the limit of capital stock issue from $50,000,000 to $75,- 
C00,CCO.—V. 80, p. 2221, 1780. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Pneumatic Service Co.—Sale of Bonds.—The 
company has sold to Hayden, Strong & Co. and Geo. A. 
Fernald & Co. $600,000 of the first mortgage collateral trust 
sinking fund 25-year gold bonds, with an option to purchase, 
from time to time, additional bonds as the necessities of the 
ccmpany may demand. The proceeds of the present issue 
will be used to pay floating debt. The first mortgage is for 
=—* but only $1,000,090 has been authorized by the 
directors. 

Report.— Results for years 1904 and 1903 compare as follows: 


Year — Earnings. Expenses. Dividends. Bal., Surp. 
1904. ...2--ee0e0e $312,166 $35,342  ........ $276,824 
3O0B.. .conccccence 299,381 29,482 = =—=—s_ cnccccee 269,900 
20GB. ccenaceceses 285,111 28,242 61,156 195,713 





Bonds outstanding Dec, 81, 1904, $28,000; accounts payable. 
$529,568.—V. 80, p. 999. 

American Steel Foundries.— Boxd Issue.—It is currently 
reported that the mapagement contemplates the making of 
an issue of bonds or notes, and the directors at their 
meeting on June 28, it is thought, will take definite steps re- 
garding the same. No action has yet been taken on the pay- 
ment of divicends on the preferred stock, which were sus- 
pended in August, 1904,—V. 80, p. 653, 602. 

Bell Telephone Co. of Philadelphia.— Option to f£ub- 
scribe.—Stockholders of record July 5 will be entitled to 
subscribe at par ($50) for $1,000,000 new stock in the propor- 
tion of one share for every 7 shares then held. The right 
will expire Aug. 1.—V. 80, p. 2895, 873. 

Boston Constolidated Copper & Gold Mining Co., Ltd.— 
Co..vertible Debenture Steck.—The shareholders in London 
on June 16 anthor’z3d an increase in the capital stock from 
£300,C09 to £625,000 by the creation of 125,000 new shares; 
algo in order to enable the American company to erect works, 
etc., for the treatment of low-grade ores they approved the 
issue of £250,000 of 6 p. c. debenture stock at par, redeemable 
at the end of five years on six months’ notice at 105 p. c., or 
at the end of ten years at 119 p.c. The holders of the latter 
will have the right to convert the same into shares at the 
rate of £2 deb. stock for each £1 share; for this purpose the 
creation of the new shares was necessary. The debentures 
will be offered to the shareholders pro rata, the entire issue 
having been underwritten. About three-fifths of the stock 
is said to be held in tie United States, The company will 
build a railroad from the site of the proposed mill, at Pelican 
Point on Utah Lake, some 34 miles to the company’s mines 
at Bingham.—V. 79, p. 502. 

Boston Consolidated Gas Co.—Reduction in the Pric2 of 
Gas,—This company, controlled by the Massachusetts Gas 
Companies, announces by advertisement, signed by its Presi- 
dent, Jsmes L. Richards, that the consolidation referred to 
Jast week went into effect on June 15 and that on July 1, 
1905, the price of gas will be reduced to 95 cents per 1,000 
cubic feet and on Jan. 1, 1996, to 90 cents, 

Capit: 1 Stock.— Notice has been filed that the capital stock, 
amounting to $15,124,600 (see V. 80, p. 1974), has been paid 
in in cash, and the entire proceeds invested ia the acquisition 
oi the constituent companies.—V. 8), p. 2460. 

Brooklyn Borough Gas Co.— Nzw Bond Issue,—The man- 
agement, by circular, announces a plan to issue $1,000,00) of 
general mortgage 5 p. c. 40 year bonds, dated Jane 1, 1905, of 
which $500,C0) will be reserved to retire $500,000 bonds out- 
standing, and the remainder will be used to pay floating debt 
and provide for future extensions and additions. Last year 
$76,011, it is stated, was spent on extraordinary improve- 
ments.—V. 73, p. 618. 

Central Hating Co , Detroit —Mortgage.—This compary 
early in the year filed a first mortgage with the Bankers’ 
Trust Co, of New York as trustee to secure $1,000,0C0 5 p. c, 
gold bonds of $1,000 each. 


These bonds, of which the present issue is $300,000, ara dated Dec. 
1, 1904, and are due Dec. 1, 1929, but are subject to call in any 
amounts at par and interest on any interest day at the company’s 
option. Interest is payable June 1 and Dac. 1. The company is said 
to have laid 17,136 {t. of steam pipe main and 9,300 ft. of surface con- 
nection, and to have 1,600 feet of tunnel of about 6 ft. by 4% ft. under 
the down-town district of the city. President, Franklin A. Plammer. 


Chicago Pacumatic Tovl Co.—Report as to Contzo!,--The 
Chicago ‘‘Econcmist” says: “It is reported that Charles M. 
Schwab has acquired the share holdings of Joseph Boyer. 
Mr, S:hwab had previously been credited with owning 40 to 
45 p. c. of the company’s etock, and with his recent addition 


is now believed by many to virtually control the property.” — 
V. 89, p. 1481, 1287. 


Colambia (S.C.) Water Power Co.—Con«a lid iti m.—See 
Columbia Electric Street Railway, Light & Power Co. under 
*-R ilroads” above. 


Columbus (Ga.) Water Works Co.—Bondholders’ Suit.— 
See Columbus, Ga., V. 80, p. 985, STATE AND CiTY Depart- 
ment.—V, 79, p. 2590. 


Commonwealth Electric Co., Chiesgo.— Bond Scale —The 
company bas sold an additional $1,000.(0) bonds to N. W. 
Harris & Co., the Merchants’ Loan & Trust Co. of Chicago 
and Russell, Brewster & Co., jointly.—V. 80, p. 1970, 224. 


Concord (N. H.) Electric Co.—N-w Preferred Stock.—This 
company, most of whose stock was recently acquired by 
new interests, including several New Haven men, has 
authorized an increase of $50,009 in its preferred capital 
stock to provide for increasing the water-power plant at 
Sewell Falls by about 1,800 horse power. Of the $350,000 
5 p. c. bonds, $800,090 are outstanding, due July 1, 1931, sub- 
ject to call at company’s option after July, 1906, at 10744. 
“The company has no other indebtedness.” Stock author- 
ized: Common, $300,000, all outstanding; preferred 6 B. G., 
$150,000; outstanding, $100,000; par of shares, $100. Pr 
dent, Allen Hollie; Vice-Pres., F. P. Royce; Treas., A. B. 
Tenney. See V. 77, p. 300. 


Consolidated Indiana Coal Co.—Subsidiary of C. R. I. & 
P, Ry.—Status,—Touching the recent sels of $2,500,000 of 
this company’s first mortgage 80-year sinking fusd 5 p.o, 
gold bonds of an authorized issue of $4,000,000, Robert Ma- 
ther, Chairman of the Execuive Committee of the Chicago 
Rock Island & Pacific Ry, Co., under date of June 18, says: 

The company, organiz3d under the laws of Maine with a capital 
stock of $4,000,000, is controlled by the Chicago Rock island & Pa- 
cific Ry. Co., which owns a large majority of the stock and ancondi jon- 
ally guarantees the interest on said entire $2,500,000 bonds by 
endorsement on each bond. The entire issue, or any part thereof, is 
subjest to redemption at 110 p. o. and interest on any interest date on 
two months’ notice. Sinking fand annually on or before June 1 of 
each calendar year after 1905, a sum equal to 5 cents for every ton 
of coal of 2,000 lbs. mined, to be applied to purchase of bonds at not 
in excess of 110 and interest, if obtainable; otherwise to drawings at 

110 and interest. Bonds so De pap ny or drawn are to be kept alive 
and the accruing interest added to the sinking fund. 

The mortgage is limited to a total issue of $4,000,000, whereof $1,- 
500,010 are held in the treasury, and will only be is+usd for new prop- 
erty acquired. The $2,500,000 bonds have been issued for the pur- 
chase of real estate, mineral rights, appurtenanoss, etc., of the follow- 
ing coal companies, all located in Sullivan Ovunty, [nd.,and for the 
additional purchase of about 6,000 acres of undeveloped coal lands in 
Frankliu County, [ll., on allof which property the bonds are secured 
by a first lien: North Jackson Hill Coal Mining Oo.. T. O. Keller & Oo., 
W. 8. Bogle Coal & Mining Co., Union Coal Oo., Sullivan County Ooal 
Co., Harier & Hafer Coal Mining Oo., Star City Mine; Harder & Hafer 
(Hymera Coal Mining Co.), three mines. The company’s coal acreage 
in [Indiana comprises: Owned in fee, including surface and mineral 
rights, 1,350°26 acres; coalrights on 9,476°26 acres; total acreage, 
10,8 26°62 acres; on which our engineer estimates the total amount 0 
coal in place to be 159,289,000 tons. There are 9 ehafte in operation 
and one additionai shaft sunk but not yet equipped. The ooal finds a 
ready market in Chicago and Indianapolis at an average price of 
about $1 05 per ton; average cost of production for 1903 estimated 
at 82 cents per ton, operating less than one-half time. Under the new 
conditions, assuring the necessary facilities for marketiog the prod- 
uct, the cost should not ex 750. perton. It is estimated that the 
total output, which has been averaging about 6,000 tons per day, can 
shortly be increased to a daily output of about 10,600 tons. 

Based upon the records of the several companies, when operated 
independently and with such econo mical management as the consoli- 
dation assures, the earnings are est imated as follows: Annual cutput, 
1,250,000 tons; receipts from sales ($105 per ton), $1.412,500; cost 
of production (300. per ton), $1,000,000; net earnirgs, $312,600. De- 
duct interest on bonds, $125,000; sinking fund payment, $62,500; 
excess over fixed charger, $125,0)0. With an increase in the — 
to 10,090 tons daily for 200 working days r annum ,the receipts 
from sales, estimated at $1 05 per ton, would be $2,100,000; cost of 
production (80c. per ton), $1,600,000; net earnings, $500,000; deduct 
interest on bonds, $125,000; sinking fand payment, $100,000; excess 
over fixed charges, $275,000. 

These bonds are cff-red by Speyer & Co. in this city and 
by A. G. Edwards & Sons, as their agents, in St. Louis.—V. 
80, p. 2401. 


Continental Paper Bag Co.—Dividerd.—This company, 
controlled by the International Paper Co., has declared a 
first; quarterly dividend of 1 p.c. on its $1,000,000 common 
stock, payable June 30 to holders of record June 25. Divi- 
dends at the rate of 6 p.c. a year bave for five years been 
paid on the preferred stock, of which $1,600,000 is now out- 
standing, See V. 69, p. 908; V. 78, p. 786 
Corn Prolucts Co,—Livi lend Omittcd.—The directors on 
Tuesday decided to pay no dividend at present on the $27,- 
880.70) 7 p. c, cumulative preferred stock, From July, 1902, 
to Jan., 1905, dividends were paid on this stock at the full 
rate of 7 p.c, per annum, The quarterly dis'ribution in 
April last was only 1p.c, The common shares from May, 
1908, to Febrnary, 1904, received 4 p.c. per ennum, but 
nothing since. The statement issued by the directors says: 
After careful consideration of the trade conditions confronting the 
company,the directors have considered it inadvisable to pay any 
dividend on its capital stock for the current qvarter at the present 
time, and they submit the following reason for such ec‘icn: 
At present the productive capacity cf al) f-ctories in the United 
States is more than sufficient to supply the demand, foreign and do- 
mestic; such demand having aleo been somewhat restricied by the 
uniform high price of corn. A struggle between the competitive com- 
panies bas resulted, from there market conditicns, which has redu 
prices and materially lessened earnings 

Under these circumstances the directors have given the question 
of paying dividends serious consideration. The esroirgs of the sub- 
oroinate cc mpanies for the present quarter have been sufficient to 
pay a dividend npon the preferred stock ¢qnal to that paid for the 








last quarter, which was 1 p.c., but the directors thought, under exist- 
ing conditions, it was unwise to pay any dividend for the present, 
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and that it was better eo use the moneys on hand to open its idle fac- 
tories, and by increasing production reduce the cost of its products. 

All of the subordinate companies are in healthy wee 
cial condition.* They have no floating debt, an 
quick assets at actual cost, they have cash and quick assets amount 
ing to about $3,000,000. It has 
not to borrow money for working capital or to impair such capital by 
the payment of dividends, and a rigid adherence to that policy under 
exis’ trade conditions is believed to be in the best interest of the 
company’s stockholders. 

Concentration.—The ‘‘ Chicago Economist” says: 

The company is working out a scheme for concentrating its plant 
gepacity, 80 that its principal plants will not number more than 6 or 
7, and the reduction effected will equal about 40 p.c. For example, 
the Cincinnati mill, with a capacity of only 2,000 bushels of corn per 
day, is to be leased out; the b ees of that section was some time 
ago turned over to the Indianapolis plant, which is being enlarged for 
the porpece of yo the trade. The same method is being applied 
to the Nebraska City plant which has been closed down for monthe. 
t rid of the emall plant capacity. The Chicago 
mill, rebuilt and modernized since it was destroyed by fire, will be one 
of the largest manufacturing and distributing points of the company. 
Officials deny there is serious friction between it and the New York 
Glucose Co, of which it owns 49 p. c. of the capital stock. 

The management has also, it is said, decided to rebuild the 
plant at Oswego, N. Y., destroyed by fire last February, in- 
creasing the capacity, it is stated, to about 6,000 bushels of 
corn & day. 

Stockhol :ings.— The ‘‘ Chicago Inter-Ocean” states that at 
the time of the recent annual meeting E. A. Matthiessen, a 
brother of President C. H. Matthiessen, and William Ziegler, 
both of whom died a short time ago, held respectively $1, 
410,000 and $1,569,000 preferred and $370,000 and $20,000 com- 
mon, v hile President Matthiessen himself held $370,000 pre 
ferred and $2,000 000 common, 

Payment of Notes.—The company is reported to have paid 
$50,000 of its outstanding notes, reducing the amount of 
theee notes from $400,000 to $350,000, During the past fiscal 

ear $100,000 of these notes were redeemed, so that a total of 
gd has been canceled since February, 1994.—V. 80, p. 
» 1865. 


Cayahoga Telephone Co., Clevelaud.— Bonds Offered —The 
H. R, Ashbrook Co. and Secor & Bell, both of Toledo, offered 
this week $500,000 of the first mortgage gold 5s, dated Jan. 
1, 1899, and due Jan, 1, 1919, at 86 and interest, 20p. c. in 
stock being given as bonus. Company’s telephore sub- 
scribers in Cleveland and Cuyahoga County, O., it is said, 
row number over 18,090, and are increasing at the rate of 
over 600 net monthly.—V. 80, p. 714, 166. 


Dallas (Tex.) Gas Co.— Mortgage.—This company has exe- 
cuted to the Lincoln Trust Uo., trustee, of New York, a 
mortgage dated June 12th, 1905, to secure an issue of $1,000,- 
000 first mortgage 5 p.c. gold bonds, due May Ist, 1925, in- 
terest due May and November, both principal and interest 

yable in New York. Bonds are of the denomination of 
Fr 000 each, and are subject to call at 105 and interest at 
interest-payment periods upon twelve weeks’ notice; $600,000 
of these bonds are to be issued at once, the remaining $400,- 
000 to be held for future requirements. The company owns 
the only gas property in the city of Dallas, and this mort- 
gage covers all the property, rights and franchises of the 
company. 

Officers.—J. E. Schneider, President; E, O. Tenison and 
H. A. Kahler, Vice-Presidente; W. G. Breg, Secretary and 
Treasurer.—V. 80, p. 2460. 


Delaware Investment Co.—Calid Bonds.—This company 
has called for redemption on July 1 at the Metropolitan 
Trust Co., New York, 76 of its 5 p. c, collateral trust gold 
ee a The bonds called range from No, 21 to 1528, 
—V.@9, Dp. ” 


Delaware Securities Co.—Call-d Bcnis.—This company 
has called for redemption on Jaly 1, 1905, 124 of itsip.c 
collateral trust gold bonds, payment to be made at the Mat- 
ropolitan Trust Co., New York.-—V. 79, p. 105. 


Delaware Water Improvement Co., New Castle, Del.— 
Mortgage.—A mortgage has been made to the Berks County 
Trust Co, of Reading, Pa , covering the new plant now under 
construction and the 25-year franchise, to secure an issue of 
$125,000 of first mortgage 25-year bonds, subject to call after 
5 years. The franchise is described as exclusive for water 
and light, 

Edison Portland Cement Co.—New Stock.—This company 
has filed in New Jersey certificates increasing its authorized 
issue of capital stock from $11,000,000 to $12,000,000, the in- 
crease to be common stock.—V. 78, p. 1277, 


Equitable Life Assurancs Soclety.—Resignations.—The 
resignations of the President and Vice-President have been 
accepted. Au;ust Belmont has sent in his resignation from 
the board. 

Fxaminati:n by Hapert Accountants,—Chairman Paul 
Morton has requested the public accountants, Price, Water- 
house & Co, and Harkins & Sells, to make jointly a thorough 
examination of the Socicty’s accounts, investments, methods 
of accounting and the respects in which these methods msy 
be improved; also the relations of the Soctety with other iu 
stitutions through stock ownership. (See request in full iu 
New York daily papers of June 20.) 

Report of Superinte: dent Hendricks,—State Superintendent 
of Insurance Francis Hendricks on Wednesday made public 
the report of his investigation into the company’s affairs. The 
report, which will te found at length in New York news 
papers of June 22, criticizes the management and recom- 


pdt — liminary one, has been c:lled for 





stock, to be paid for at a price only commensurate with its 
dividends.” A copy of the report, which is said to be a pre- 
District- Attorney 


Jerome, Attorney-General Julius M. Mayer also proros:g 


been the policy of the management | to bring suit to recover for the Society any diverted profits, 


—V. 80, p. 2461, 2401, 


Green Bay (Wis.) Gas & Electric Co.—Bonds Offered,— 
Macdonald, McCoy & Co., Chicago, are offering in another 
column at 101 and interest $240,000 first and refunding mort- 
gage 5 p.c. gold bonds, dated May 1, 1905, due May 1, 1935, 
These bonds are subject to call at company’s option at 105 
and interest from May 1, 1910, to Nov. 1, 1924, and at par 
and interest on and after May 1, 1925, on any interest pay- 
ment date. Interest payable May 1 and Nov. 1 at the office 
of trustee. Wisconsin Trust & Security Co,, Milwaukee, 
Wis. Denomination, $1,000. A circular says: 

Capital stock $750,000 [of which $150,000 is 6 p. c. cumu’ative pre 
ferred -Ep.)]; bonds authorized, $750,000; in hands of trustee to retire 
first mortgage, $100,000; in hands of truetee for the acquisition of 
additional property or for future betterments or extensions on the 
baeis of 90 p. c. of the actual cost, $410,000; outstanding, $240,000, 
The first m age was $175,000, but the company will purchase and 
cancel about $75,000 sarang about $100,000 outstanding. Earnin 
for the year ending March 31, 1905: Gross, $96,427; net, $34,- 
571; interest charge, $17,000. The cempany controls, without 
competition, all the gas and electric lighting bus!ness in the [city of 
Green Bay and vicinity, serving a population of about 23,000 and 
ebettaumdhin'eas'erantet foe's, port of Aig yoars an suse anc 
945. The clectric light, : heat and aower franekioe is perpetual. The 
sinking fund provides for the payment and cancellation, beginning in 
1910, of $300,000 of these bonds before their maturity. 

The company was incorporated recently in Wisconsin as 
successor of the Green Bay Light & Power Co, which see 
below. Wm. Mainland and Sinclair Mainland are, respect- 
ively, President and Vice-President of the new corporation. 


Green Bay Light & Power Co. — Successor.—This company 
was incorporated in 1899 with $150,000 each of authorized 
preferred and common stock; also an issue of $175,090 first 
mortgage 5s, due 1919, interest payable Jan. 1 and July 1 at 
First National Bank, Milwaukee, The property has recently 
been purchased by the Green Bay Gas &- Electric Co., which 
see above, 

Harrisburg (Ill.) Water, Light & Power Co.—R ceiver- 
ship.—At Harrisburg, IU.,on Jones 16, J ho W. Shaw was 
appointed receiver by Judge W. N. Batler, upon application 
of the American Trust & Savings Bank of Chicago, the mort- 
gage trustee, interest, etc., payments being in default. Se 
V. 75, p. 80, 82. 

Horseshoe Mining (Co.— Receivership — Reorganization 
Plin.—At Deadwood, 8. D, on Jane 2, R. N Ogden was ap- 
pointed receiver of the property, the interest on the $600,(00 
of 6 p.c. bonds being in default, The new 120-stamp mill was 
recently destroyed by fire, and the insurance (cover $250,000) 
being payable to the trustee of the mortgage, the company 
is notin a position to rebuild. A committee consisting of 
Mark W. Watsop, E B. Alsopand R. H Binns, all of Pitta- 
burgh, Pa., and W. L. McLaughlin, of Deadwood, acting in 
concert with the Milwaukee Trust Co. (the mortgage trustee) 
and leading stock and bondholders, proposes : 

The organization of a new company (after foreclosure sale) which 
shall issue $750,000 common srtock, $750,000 preferred stock and 
$300,000 of new 20-year 6 p. oc. first mortgage bonds. Depositors of 
the present bonds will receive bonds of the new company to the 
amount of one half the princips! and preferred stock for the remain- 
ing one-half of the principal. Depositors of stock will receive one 
share (par $1) of the new preferred stock for each $10 of the 
present preferred stock ($3,000,000). The $750,000 common stock 
will be used to retire the outstanding common stock and meet re- 
organization expenses. If this agreement is consummated, the bonds 
held by Pittsburgh, Pa., banks and trust.companies as collateral for 
$200,000 of Horseshoe notes may be sold and bid in for the committee, 
the obligations satisfied, and the securities exchanged under the plan. 
The stockholders advances, $26,405, will be paid in preferred stock. 

. Hyle Steel Tool Co.— Bankruptcy Proc«dinjs.—A_ peti- 
tion in involuntary bankruptcy was recently filed by the 
Syracuse creditora,—V. 76, p. 755. 

International Paper Co.— Div dend on Stock Owned,—See 
Continental Paper Bag Co. bslow.—V. 80, p. 1483, 1482, 


Iron Mountain Car Truat (Association) —New Stock.— 
This association, which was organized July 6, 1880, as the 
equipment trust auxiliary of the St. Louis Iron Mt, & South- 
ern Ry. Co., has called a meeting of its chareholders for 
June 26 to authorize an increase of the limit of the capital 
stock issus from $6,000,000 to $10,000,000, and also to authorize 
the board of managers to make from time to such further in- 
creases in the capital stock as may be deemed advisable, The 
stock certificates (the company’s only outstanding securities) 
are issued in shares of $1,000 each and constitute the car 
trusts of the St. Louis Iron Mountain & Southern system 
(V. 78, p. 229). 


Kansas City Home Telephone Co,— First Dividend,—The 
directors have declared a quarterly dividend of 14 p.«¢, 
payable July 15.—V. 80, p, 2347, 1974, 


Lapston Monotype Co.—Large Order.—A press dispatch 
from Washington, D. C., states that the Government Print- 
ing Office has ordered the inetallation of 72 additional Lans- 
ton Monotype type-setting machines at a cost of about $250,- 
000, making ‘the Government’s total equipment 100 Lanston 
Monotypes and 46 Linotypes, 

Report.—See page 2619 of this issue,—V,. 78, p. 2602, 


Manning, Maxwell & Moore, Incorporated. —In:orpora- 
tion.—Ono May 81 there were consoliaated with tnis title 





mends ‘‘complete mutualization and the elimination of the 
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ping, Maxwell & Moore and its allisd manufacturing com 
panies whose properties are now owned in fee, viz.: 

Shaw Electric Crane Co., with works at Maskegon, Mich.; Ashcroft 
Manufacturing Co., established in 1851, with works at La pm 
Conn., the largest manufacturers of steam gauges in the world; n- 
solidated Safeiy Vaive Co., also located at Bridgeport, Conn.; Han- 
cock Inspirator Co., located at Boston, its business established in 
1876, including the manufacture of Hancock inspirators for all forms 
of encine boilers, as weil as cross valves, locomotive trimmings, etc.; 
Hayden & Derby Manufacturing Co., estabiished in 1883, having a 
factory in Boston for the manufacture of ‘‘Metropolitan” injsctors, of 
which there are 150,000 in use. 

The capital stock is $5,000,000, all common and all paid up; 
par of shares, $100. No bonds, old or new, The directors 
(and cffizers) are: 

Charles A. Moore. President; John N. Darby, Vice-President; Mar- 
tin Luscomb, Vice-President; Steghen B. Aller. Vice-President; Colbv 
M. Chester Jr., Treasurer; Charlies Arthur Moore J:., Secretary; J. 
Rogers Msxwell, Eimund ©. Converse, A'ifred Brotherhood, Robert 
A. Bole, John G. Emery Jr., James B. Brady, P. M. Brotherhood and 
A.J. Baboock. Home offise: 85, 87 and 89 Liberty Street, New York; 
branch ¢flives in Boston, Philadelphia, Chicago, Oleveland, Pittsburgh 
and 8t. Louis. 


Compare “Iron Age” for Jan, 12, 1905, p. 193, 


Marsden Co.— New President.—Vice-President A. G, Win- 
ter has been elected President, succeeding E. G. Buckner, 
who has been elected Vice-President and Treasurer of ths 
company. Mr. Buckner last May was elected President of 
the Internaticnal Smokeless Powder & Chemical Co. 

Opti.n Asked.—W. W. Gibbs, Philadelphia, is asking the 
stockholders for an option on 25 p. c. of their holdings antil 
Sept. 1, 1905, at $4 per share, with a view to bringing, ‘‘about 
@ price much wearer the intrinsic value of the stock asa 
whole,”—V. 80, p. 1056. 

Massachusetts Has Companies.—See Boston Consolidated 
Gas Co. above.— V. 80, p. 2462, 1974, 

Movtreal & Boston Consolidated Miniog & Smelting Co. 
—R.organization.—President Warner Miller announces by 
advertisement the completion of the sale of the property to the 
Dominion Copper Co,, Limited, ‘‘made necessary by the past- 
dne obligations of the company, at present amounting to up- 
wards of $320,000, and the immediate cash requirements for 
betterments and improvements.” As both corporations are 
organized under the laws of Oatario, the sale has been ef- 
fected and the stock of the purchasing company has been 
issued, The advertisement further eays: 

Pursuant to the agreement of sale there is now deposited with the 
Nationa! Trust Co., Limited, of Toronto, Canada, 3,166,000 shares of 
the stock of the Dominion Copper Oo., Limited, out of a total of 3,200,- 
000 shares of said stock outstanding, of which sufficient has been 
reserved to be exchanged, snare for share, for the stock of the Mon- 
treal & Boston Consolidated Mining & Smelting Oo. The agreement, 
among other things, provides foran issue by the Dominion Copper 
Co. of $1,000,900 of tirst mortgage six per cent ten-year gold bonds, of 
which bonds $700,000 are to be isssued immediately for the payment 
of the past-due indebtedness of the company and its immediate re- 
quirements for betterments. All of these bonds are off-red for sub- 
scription to the stockholders at 90 p. co. and inte:est; denomina‘ions 
of $1,000, $500 and $100 each With each purchase of #iCO 
par value of the bonds the subscriber will receive $200 in par value 
of the stock of the Dominion Copper Oo. The right to subsoribe for all 
said $700,000 bonds has ben reserved to the stockholders. The ¢ntire 
bond issue has been underwritten. Eacn stockholder may subscrive 
for as many bonds as he may desire but no subscription shall be re- 
ceived for less than one bond. 

Certificates of stock for exchange and subscription for bonds 
must be received by the National Trust Co., Limited, ot 
Toronto, Canada, not later than June 30, 1905. Subecrip- 
tions for bonds must be accompanied by a check for 50 p. c- 
of the subscriptions, payable to the trust company, the bal- 
ance to be paid upon call of the trust company. Copies of 
the agreement of sale may be had at the cffive of the com- 
pany, No. 30 Broad St., Now York City, or the trust companv 
at Toronto.—V. 89, p. 1366, 2228, 

Montreal Light, Heat & Power Co.—Offer of Ewtensi.n 
Declined.—This company’s subsidiary, the M »ntreal Gas Co., 
has notified the Montreal City Ccuncil that the directors have 
decided to decline the offer of the city to extend the gas con- 
tract. Compare V. 80, p, 2224.—V. 80, p, 2401, 2456. 


National Portland Cement Co.—Suit.—George Barry, one 
of the boudholders, filed a bill in equity at Eston, Pa., on 
June 12, asking for the appointment of a receiver, and for an 
injanction to restrain the Northern Trust Company of 
Chicago and H. O. Edmundson, trustee for the bondholders, 
who hold a mortgage of $1,5(0,000 on the premises, from dis- 
posing of the property.—V. 75, p. 1805. 

(J. E.) Ncrth Lumber Co.— Payment of Bords.—The com- 
pany gives notice that bonds Nos, 1 to 30, inclusive, maturing 
Jan, 1, 1806, will be redeemed at par and accrued interest to 
date, at the option of the holder, to the Missouri-Lincoln 
Trust Co., the trustee, St. Louis, Mo.—V. 79, p. 1383, 


Philadelphi : Steel & Iron Co.—So'd.—At the foreclosure 
sale on Jane 5 the property was bid in for the first mortgage 
bondholders for $100 above the amount of the first mortgages. 


At Trenton, N. J , on Jans 9, Jadge Lanuniag, on petition of Ieaac J. 
Greenwood and Frank L. Crooker (32 Nassau Street), both of New 
York, and Charles Hickey of Brooklyn, adjudged the company bank. 
rupt. Greenwood alleged that he was fraudulently induced to bay 
$10,000 of the bonds, which he avers are of small value on account of 
underlying m >rtgage bonds of $25,000. Of the authorized bond issue 
of 1902 ($300,000), $52,000 is understood to have been sold and some 
amount used as collateral. Floating debt aboat $25,000. There is no 
reorgan'zation plan and none is expected. Members of the firm that 
placed the bonds (V. 75, p. 552,) are reported to have retired to Oan- 
ada.—V. 80, p. 1975, 1427. 

Phoenix Gold Mining Co.—Time for Deposits Expires 
June 30.—The Phoenix Secarities Co., 82 Wall St., notifies 
the shareholders of this company and also of the Mt. Shasta 


their stcck for the stock of the Phoenix Securities Co, before 
July 1, 1905, will be deprived of the advantag+s of the new 
plan. The ‘‘Wall Street Summary” saye: 


The original capital of the combined compan!ses was $25,000,000. 
whi. h was authorig3d4 under the belief that the De Lamar mire and 
sn e:ter was to bs included, bat De Lamar having sold his property 
and repudiated his agreemeat with the Mt. Shasta company, on 
which he hid besa paid $3,000,000 io stook aud a considerable 
amouat in cash, and as this Goatrast is in litigation which may not 
be decided for som3 time, 1; was decided to reduce the capitalization 
through the Paoenix Securities Ov. to $2,500,000, and tu provide a 
fund to pay off obligations and to farnish money for ths resumption of 
gold mining.—V. 79, p. 788. 


Sorento Coal Co., Chicago, Il!.—Call.d Bonds,—Ten of 
this company’s bonds, drawn by lot, viz.: Nos, 95, 101, 111, 
119, 124, 129, 131, 140, 143, 145 ure payable on July 1, 195, at 
the Commonwealth Trust Co., St. Louis, Mo, E:den J. Cas- 
4 2 eee of the company; office, Chicago, Lil.—V,. 

9, Pp. . 


Southera States Lumber Cv.—Called Bon ‘s,—Thirty-five 
first mortgage bonds are payable at $1,025 per bond, with 
accrued interest, at the Koickerbocker Trust Co., No, 66 
Broadway, on Jaly 1, 1905.—V. 8¢, p. 119. 


Standard Sanitary Manufactariag Co.—Called Bo .d:,— 
Forty-eight (§48,0J0) deveutare; bonds have been called for 
redemption at the Kaickerbocker Trust Co., New York, on 
og — at 105 and interest. Compare V. 78, p. 824.—V. 
OY, P. ° 


Toledo Home Telephone Co.— First Livid:-nd.—The com 
pany has deciared a first (q uarterly) dividena ot 1 p.c., pay 
able on July 10, to stockhvlders of record July 1 

Voting Trust.—A voting trust, which will control 70 p. c. 
of tue stock, has been organized, and wili continu; in exist- 
ence until Jaly 1, 1910, unless previously terminated on vote 
of 90 p.c. The trustees are: 

James 8. Brailey Jr., T. H. Tracy, Clarence Browa, D.O. Shaw, M. V. 
Barbour, W. F. Robinson, J. K. Secor, A. H. Bauer and H. O. Stifel. 

A. H, Bauer and H. C. Stifel of St. Louis, Mo., were elected 
—— to fill two vacancies on the board.—YV. 8), p. 2848, 

2 


Union Bag & Paper Co.—Bond Issue Authorized.—The 
preferred shareholders on June 20 duly approved the propc- 
sition to authorize ao issue of $5,000,000 5 per cent bonds, of 
which $3,000,°00 will be issnei at once to acquire timber 
lands, liquidate the fl ating debt and increase working capi- 
tal. See official statement in V. 80, p. 3402, 


Valley Counties Power Co.—Bonds.—This company’s 
bonds, $2,50 ),0u0 first 53, have been listed on the San Fran- 
cisco Stock Excha.ge. The last of this issue was placed by 
N. W. Halsey & Co. The earnings for the year ending 
Feb. 23, 1905, were: Gross, $282,405; operating expenses, 
maintenance and taxes, $44,387; net earnings, $238,018; in- 
cerest charges, $79,030; balance, $158,983.—V. 76, p. 756. 


Williamsport (Pa.) Water Co.—New Stock.—The stock- 
holders on June 6 voted to increase capitsl stock from 
$400,000 to $750,000. 


—We have received from the American Made G ods Ex- 
port Co., 17 State St., New York, Vol. 2, No. 1, of ““American 
Made Goods.” The book, in its revised form, appeals to 
American manufacturers desirous of exploiting their goods 
in foreign countries, The publishers have made no charge 
tor placing American manufacturers under their proper busi- 
ness Classifications, responsibility alone being considered a 
pre-requisite for the listing of their names, aud they are dis- 
tributiag the work abroad at their own expense. ‘‘American 
Made Goods” is a book of some 40 pages, prices five dollars, 
[: is published in Esglish, French, German and Spanish. 
—At the recent annual meeting of the Inter-State Securi- 
ties Company, 5 Nassau Street, this city, the following 
directors were re-elected for the ensuing year: Alexander 
McDonald, W. D. Stratton, Charles E, Levy, R. W. Jones 
Jr., Eimund K. Stallo, Robert H. Sherwood, Honry E. 
Hatchineon, Bird M, Robinson, Diniel B, Ely, Hanry C, 
Quinby, 1. H. Kempner. Arthur H. Jones, Secretary and 
Treasurer, was also chosen a director. The company has had 
& prosperous bond bu:ziness the past winter and lately d:- 
clared a five-per-cent dividend on its stock. The bond 
department is under Daniel B, Ely’s supervision. 
—Seekers for high-grade investment bonds are referred to 
the extended list advertised, on the page facing reading mat- 
ter, by T. A, Mclatyre & Co. Several well-known steam 
railroad issues, and also a block of Clairton Steel (U.S. Steel 
Corporation) 5 per cent gold bonds, are offered. A full de- 
scription of the latter is given, together with a copy of the 
guaranty. H. C. Wright, in charge of the firm’s bond de- 
partment, gives personal attention to inquiries, and will 
furnish all needed datails, circulars, etc., to enable pur- 
chasers to make a selection, 
—Lawrence Barnum & Co., 27 Pine St., New York, have 
issued a new circular giving the facts quite fully regarding 
some fifteen miscellaneous bond issues. 
—The twelfth annual edition of the American Street Rail- 
way Investments has just been published by the McGraw 
Pablishing Company. 
—A. M. Kidder & Co. are offering a number of guaranteed 
railroad company stocks exempt fromtax, The list is on 
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THE NORTH AMERICAN COMPANY. 





FIFTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING DECEMBER 831, 1904, 





To the Stockholders of the North American Company: | 

On behalf of the Board of Directors, I submit the following | 
report of the affairs of the Company for the fiscal year ending | 
December 31, 1904, together with the financial statements of | 
the Treasurer. 

FISCAL YEAR CHANGED. 

In accordance with the authority granted at the last annual 
meeting of the stockholders, the fiscal year of the Company, 
which theretofore expired on May 31, has been changed to co- 
incide with the calendar year, thus conforming with the prac- 
tice of the companies in which The North American Company 
is interested. 


TREASURER’S STATEMENTS. 


The books, vouchers, securities and cash of the Company 
have been examined and verified by its auditors, Messrs. Jones, 
Cesar, Dickinson, Wilmot & Company, Certified Publie Ac- 
countants, and their certificate is appended. 


BALANCE SHEET. 
Assets. 

Valuations.—In accordance with the precedents of the last 
three years, the securities and assets of the Company have been 
revalued and as of December 31, 1904. 

Stocks.—With unimportant exceptions, these are the stocks 
of street railway, electric light and gas companies, whose man- 
agement and general policy are under the supervision of The 
North American Company. 

Bonds.—These are First Mortgage Bonds of electrie light 
properties. 

Accounts Receivable-—These embrace current accounts with 
constituent companies. 


Liabilities 


Loans.—Since December 31, 1904, these have been paid in 
full. 





INCOME ACCOUNT. 


Dividends Received.—From two of its important investments | 
The North American Company has not yet received dividends, 
the surplus earnings, otherwise applicable thereto, having been 
devoted to construction work not yet completed. 

Other Profits —These consist of amounts received for securi- 
ties sold during the year 1904, in excess of their book value as 
of December 31, 1903. 


INCREASE OF CAPITAL STOCK, 


In accordance with the authority granted at a special meet- 
ing of the stockholders of the Company, its Capital Stock was, 
on the 16th day of March, 1905, duly increased from $17,000,- | 
000 to $30,000,000. The purposes of this increase were thus | 
expressed in the notice of the meeting: 


“During the years 1901 to 1903 The North American Company 
acquired large interests in the electric light and gas companies | 
in the City of St. Louis, Missouri, and has since greatly devel- | 
oped these properties. 

“It has also during the past few years largely increased its 
investment in the street railway and electric light properties in 
the City of Milwaukee, Wisconsin, and its surrounding territory. 

‘An opportunity is now presented still further to enlarge the | 
Company's investments in all the properties referred to. Con- | 
tracts have lately been entered into, conditioned upon your ap- 
proval, providing for the purchase by the Company of addi- | 
tional shares of the stocks of the Union Electric Light and 
Power Company and of the Laclede Gas Light Company, both of 
St. Louis, and for the payment of the purchase price thereof 
in shares of the Capital Stock of The North American Company 
A conditional contract has also been entered into, prov iding for 
the purchase by this Company of an important interest in the 
United Railways Company, of St. Louis. | 

“To provide the means of paying for these interests and to 
furnish the Company the additional cash which it may require 
for certain further developments of the properties referred to, | 
the Board of Directors recommend to you that the authorized 
Capital Stock of the Company be increased from $17,000,000, 
consisting of 170,000 shares, of the par value of $100 a share, to 
30,000,000, to consist of 300,000 shares, of the par value of $100 
a share.” 


Of the increased stock authorized (130,000 shares), 71.045 
shares were sold at par for cash, 55,310 shares were issued at 
par directly in part payment for shares of the Union Electric 
Light and Power Company and the Laclede Gas Light Com- 
pany, and 3,645 shares remain unissued at the date of this 
report. 

Of the cash received from the sales of stock, after paying 
the loans appearing in the balance sheet of December 31, 1904, 
and completing payment for the interests specified in the ex- 
tract above quoted, a balance of approximately $2,500,000 re- 
mained applicable to the future uses of the Company, thus 
placing it in possession of sufficient cash working capital. 


INVESTMENTS. 
Since the last annual report The North American Company 
has sold its remaining interest in the stocks of the Cincinnati, 
Newport & Covington Light & Traction Company, and its in- 


| vestments now are mainly concentrated in the Milwaukee 
| Electric Railway and Light Company and its affiliated com- 


panies, the Laclede Gas Light Company, the Union Electric 
Light and Power Company and the United Railways Company, 
of St. Louis, and the Detroit Edison Company. All these com- 
panies are rapidly developing; their condition, physical and 
financial, constantly improving, and the outlook for their fut- 
ure in each case was never more satisfactory than at the 
moment. 
CONSTRUCTION. 

A detailed description of the measures that have been taken 
and of the construction work that has been accomplished since 
the last annual report in the development of the several com- 
panies mentioned at Milwaukee, St. Louis and Detroit and in 
the territory surrounding those cities, would unduly expand 
this report; but it will be of interest to say in general that 
important additions to, and increases of, their capacity in 
power houses and electrical apparatus, sub-stations, under- 
ground and overhead electric transmission lines, gas manu- 
facturing apparatus, holders, mains and services, car houses, 
stations, office buildings, shops, rolling stock and equipment of 
all kinds, ete., have been made, and that the principal part of 
the construction work heretofore planned is nearing completion. 

Including contributions from their surplus earnings, more 
than $25,000,000 have been expended during the past few 
years in the development of these properties, not merely to 
meet the demands of the business as at present existing, but to 
lay a broad foundation for their future, with the intention of 
fully supplying the lighting and transportation needs of the 
rapidly growing communities in which they are situated. Dur- 
ing this construction period a substantial part of this expendi- 
ture has necessgrily been jinproductive, but the time is rapidly 
approaching when its full effect will be felt in the increased 
earning capacity of the companies. 


RECENT PURCHASES. 


In September, 1904, the Plan for the readjustment of the 
relations of the United Railways Company of St. Louis with 
its Lessee Company, the St. Louis Transit Company, and of 
their finances, was carried into effect, whereby the lease was 
surrendered, the floating debt of the Railways Company paid, 
and that Company placed in full control of its own operation 
and in a sound financial condition. 

Shortly thereafter negotiations were initiated with the North 
American Company, which resulted in its purchasing a major- 
ity interest in the common stock of the Railways Company un- 
der a contract of purchase, dated February 23, 1905, which 
has been fully carried out. The purchase was made after the 
most careful and prolonged consideration, with the intention 
that the stock should be held as one of the permanent invest- 
ments of The North American Company. It was made with full 


| recognition of the fact that large expenditures would be re- 


quired for the improvement and development of the property 
in order fully to serve the public comfort and convenience and 
to provide for the rapidly increasing traffic, and that the sur- 
plus earnings over its fixed interest charges and dividends on 
its preferred stock ought for several years to be applied to 
these purposes. Immediate returns are not, therefore, to be 
expected. 


The Laclede Gas Light Company, the Union Electrie Light 
and Power Company and the United Railways Company, of St. 
Louis, now consume annually approximately 750,000 tons of 


| coal for steam and gas producing purposes. Dependent upon 
| the extent to which it may be profitable to substitute coal gas 


for water gas, a total annual consumption within a few years 
of from 1,200,000 to 1,500,000 tons will be reached, and there- 
after, so far as can now be foreseen, the consumption will in- 
erease steadily and largely from year to year. It is apparent, 
therefore, that the question of a constant, assured ard eco- 
nomical supply of coal of unvarying quality to these companies 
is one of the highest importance. For more than a year their 
officers have been investigating the sources of coal supply tribu- 
tary to St. Louis, in the hope that they could be found acces- 
sible by water. In the course of these investigations the coal 
fields situated at the junction of the Ohio and the Tradewater 
Rivers in Crittenden, Webster and Union Counties, Western 
Kentucky, were brought to the attention of The North Ameri- 
ean Company. Options were obtained, and a full investi- 
gation, under the best expert. scientifie and practical advice, 
was made, with the result that The North American Company 
has concluded contracts for the purchase of lands and mineral 
rights in the territory mentioned, embracing more than 22,000 
acres, including three operating mines and steamers and barges 
for the transportation of their product. { 
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It is estimated that these lands contain not less than one 
hundred million tons of coal of excellent quality, which can be 
mined under favorable conditions. The coal can be delivered 
directly into barges at tipples situated on the Ohio and Trade- 
water Rivers, with only 283 miles of water transportation on 
the Ohio and Mississippi Rivers, between the mines and the 
docks of the consuming companies of St. Louis. 

A new corporation has been formed to acquire title to the 
properties purchased, under the name of the “West Kentucky 
Coal Company.” It is proposed to finance this company largely 
by an issue of First Mortgage Bonds, and that it shall enter 
into contracts with the St. Louis companies for the constant 
supply of all the coal that they may require during a long 
period of time and under terms which will be mutually advan- 
tageous to the producing and consuming companies. The 
higher grades of coal produced, beyond the requirements of the 
St. Louis companies, will be sold in the commercial market 
tributary to the Ohio and Mississippi Rivers. 


ANNUAL MEETING. 


In harmony with the change of the fiscal year of the com- 
pany, the Board of Directors recommend to you that the By- 
Laws be so amended as to provide that the Annual Meeting 
shall oecur on the fourth Wednesday in January, instead of the 
third Wednesday in June. In the event of this change, a re- 
port covering the operations of the Company for the calendar 
and fiscal year 1905 will be made at the Annual Meeting in 
January, 1906. 

By order of the Board of Directors. 

C. W. Wermore, President. 

Newark, N. J., June 21, 1905. 


INCOME ACCOUNT FOR THE FiscAL YEAR ENDING DECEMBER 
31, 1904. 
Salaries, Legal Expenses, Net Rentals and all other 


mmpenses GF AGmininivOtion, ..........<<ccccsessesese $73,719.21 
Ce EE ee Ce OE Ee ern i re an 464.90 
Balance to Undivided Profits Account.............. 1,592,660.61 
__$1,670,984.72 
Interest received and accrued..........ccccccseccees $44,834.78 
PD PIV OE, os ccccrencddeescngsncecdaccceesee 777,153.33 
RN SII a ors 2a. ish baie cdiiindaed-iniel Gestoeh oe EOS de 147,877.42 
Net increase in the Value of Assets as readjusted 
po EP OR rere Nae re rrr rrr 701,119.19 





$1,670,984.72 


UnpIVIDED ProFiIts ACCOUNT. 


SGI GO. fic cetmtwecsenisenctseareds $770,000.00 
Dividends accrued for one month to Janu- 
ary 1, 1905, payable March 1, 1905....... 70,833.33 
—————_ $840,833.33 
TRRRRMCS BS OOP TAIRMOD BGO 6.o:c oc skc cncccccsceects 1,991,744.21 
$2,832,577.54 
ae GE TOO Be Blin k0.000bh060000000840400 $1,231,541.93 
Net Earnings for the Fiscal Year ending December 
Ss EG Sak scdcensdbhGeddbaitadawess cea en saboaee 1,592,660.61 
Premium on 2,000 shares of Stock issued during the 
SE wccsevnicdnnnsebimhneaRamanieaee take wee aes 8,375.00 


$2, 832,577.54 


BALANCE SHEET (CONDENSED) DECEMBER 31, 1904. 
ASSETS. 


Stocks 
Bonds 
Loans 


$18,738,970.37 
184,258.32 
339,064.96 





Sr CS bccn dcr cdamdsid law ain eaumen eel 43,109.27 
Office Furniture and Miscellaneous Property........ 2.00 
| ARR er) Far ei rie? Fe A a ey ee 669,892.94 
$19,975,297.86 
LIABILITIES. 
Compe GGT oes. 0. 0.6.0.0 0.68.0: 5.060:5.0:0:600.00.00000000s00000n $17,000,000.00 
DA hindus cond as Cena hada nen daee mba sen anit 500,000.00 
Dividends— 
ES. re er re $1,580.50 
Accrued for one month to January 1, 
1905, payable March 1, 1905........... 70,833.33 


72,413.83 
Deposits—Funds of Constituent Companies......... 411,139.82 
TEBVIGOE POTS oon ccccscccccccccvccccscccsccececs 1,991,744.21 

$19,975,297.86 

We have examined the books and vouchers of the North 
American Company and the Balance Sheet and Income State- 
ments set forth above, and have verified the Securities and Cash 
of the Company, either by actual inspection or by certificates 
from the depositaries thereof. 

Accepting the valuations of the Assets as made by the Board 
of Directors, we hereby certify that the Income Account is cor- 
rect and that the Balance Sheet, in our opinion, represents the 
true financial condition of the Company, as of December 31, 
1904. 

JONES, CAESAR, DiIcKINSON, Witmor & Co., Certified Public 
Accountants. 
54 William Street, New York, March 25, 1905. 








—H. W. Poor & Company, the New York and Boston 
bankers, have lately catabliched a branch office at Newport, 
R. 1., in the Andrain Building. Dennie M. Hare is in per- 
sonal charge of this new branch. 


The Commercial Times. 


COMMERCIAL EPITOME 
Fripay NicHt, June 23, 1905, 

A fair amount of business activity is being reported from 
jobbing and retail circles, the continued wsrm weather serv- 
ing to stimulate the demand, particularly for seasonable 
wearing material. Business from first hands, however, has 
reached only limited proportions, and with th3 boliday and 
vacation period near at hand, improved conditions are not ex- 
pected until the opening of the fall trade. The reports from 
the iron trade have continued toindicate declining markets, 
lower prices being accepted to move supplies. The advices 
received from the West and South have reported weather 
conditions generally favorable for the satisfactory progress 
of the growing crops, 

Lard on the spot has continued to meet with a slow de- 
mand, both exporters and refiners being light buyers, and 
prices have yielded slightly, closing steadier at 7‘25c. for 
prime Western and 6'75c. for prime City. Refined lard has 
been dull and easier, closing at 7:35c, for refined for the Con- 
tinent. Speculation in lard for future delivery has been dull, 
and despite support from packers, prices have yielded slightly. 
The closing was firmer on buying by packers, 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 





Sat. Mon, Tues. Wed. Fri. 
July del’y........... 73249 725 72219 722.9 722g 7°2719 
Sept. del’y.......... 752g 745 7:40 T42\g 74214 7°50 
Oct. delivery........ 7579 747'9 745 742'9 74719 7°55 

The demand for pork has dragged and the tone of the mar- 
ket is easier; closing prices $13 25@18 75 for mess, $13 00@15 00 
for short clear and $15 00@15 50 for family, Cut meats have 
been quiet and unchanged at 6c, for pickled shouiders, 1034 @ 
104¢c, for pickled hams and 734 @93c. for pickled bellies, 16@ 
10 Ibs, average. Beef has hada slightly better sale and at 
firm prices, closing at $10 for mess, $11 50@12 50 for packet, 
$12 50@13 50 for family and $19@25 for extra India mess in 
tes. Tallow has bad a fairly free sale at lower prices, clos- 
ing steady at 43gc. Stearines have been neglected, closing at 
8c. for lard stearine and 7}{¢c. for oleo stearine. Cotton-seed 
oil has been easier, closing at 273¢@28c, for prime yellow. 
Butter has been unsettled, but closed steady at 17@2lc. for 
creamery. Cheese has been in fair supply, but prices have 
held about steady, closing at 8°4@9¢c, for State factory, full 
cream Fresh eggs have been in full supply and prices have 
yielded to 1%c, for best Western. 

Brazil grades of coffee have been quiet, the trade generally 
pursuing a waiting policy; but asthere has been no pressure 
to market supplies, prices have been fairly well maintained. 
The close was steady at 73{c. for Rio No, 7 and 8144@8c. 
for Santos No. 4. A moderate amount of interest has been 
sbown by buyers in the market for West India growths, and 
prices have been steady at 9@91{c. for good Cucuta and 103¢ 
@llc, for good average Bogota. Speculation in the market 
tor contracts hag been on a limited scale only, and prices 
have reacted slightly. The close was firmer. 

Following were the closing asked prices : ; 

"June... eecves 6°406. | BPD -enneeseneee 6°65C, | DOC......00-200. OOOO. 
JULY senreneeee 6°400. | Oct. eee 6°750. | JAD.-....20-00- 7'000° 
AUB.cccccceeee 6550. | NOV. ccccee seneee 6°85C, | March ......0002 7°100. 

Raw sugars have been in better demand and there has been 
a slight improvement in prices, closing at 45-16c, for cen- 
trifugal, 96-deg, test, and 83{c, for muscovado, &9-deg. test. 
Refined sugar declined, closing with an improving de- 
mand at the lower price; granulated was quoted at 5°30@ 
5-85c. Other staple groceries have been quiet. 

A quiet market has been re for Kentucky tobacco, 
but with offerings limited prices have held firm, The volume 
of business transacted in seed-leaf tobacco has been limited. 
Small sales have been reported of Wisconsin Havana Bs, 1908 
crop, poy me broadleaf, and Zimmers Spanish, and fuil 
prices have paid, Sumatra tobacco has been firm but 
quiet. Havana tobacco has been in more active demand and 
firm, 

Daring the week prices for Straits tin advanced, but the 
close was quiet and easier at 80'45@80'65c. Ingot copper has 
been quiet, but prices have been firmly held at 15c, for both 
Leke and electrolytic. Lead has been quiet but steady at 
4:'50@4'60c. Spelter has been quiet and unchanged at 5305. 
Pig iron has been easier, closing at $15 75@16 25 for No, 2 
Northern and $15 25@15 75 for No, 2 Southern. 

Refined petroleum has been in fair demand and steady, 
closing at 6°90c. in bbis., 9 60c., in cases and 4c, in bulk, 
Naphtha has been steady at 11c. for 71 degrees and llc. for 
76 degrees, Credit balances have been steady, closing at 
1'27c, ee cf turpentine has been in better demand and 
firmer, closing at 633¢0,@64c. Rosin has advanced, closing 
at $375 for common and good strained. Hops have been 
easier and fair sales have been made at lower prices, Wool 





has been firm, 
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COTTON. 
Fripay Nigut, June 23, 1905, 
THe MOVEMENT OF THE Crop as indicated by our telegram: 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 68,274 bales 
against 78,546 bales last week and 101,681 bales the previour 
week, making the total receipts since the 1st of Sept., 1904 
9 354,380 bales, against 7,036,613 bales for the same period o! 
1908-4, showing an increase since Sep. 1, 1904, of 2,817,747 bales. 


Receipts at— | Bat, | Mon. | Tues. | Wed. |Thurs.| Fri. | Tolat. 



































Galveston..... | 3,256; 2,021| 6,230, 3,293| 1,099, 2,526) 18,425 
Pt.Arthur,&c| ...... DP aeends ccnses| <sene-| seeeee| 1,030) 1,080 
Mew Orleans.. | 2,368 $8,030) 2,294) 4,248) 1,842 2,313) 16,095 
Mobile ........ 145, 454) 157| 425) 487 235| 1,503 
Pensacola, &c.| ...-... neal eeased] esaéan oy 2,277 
Savannab..... 1,309, 1,561) 2,489) 2,119] 2,203 2,598) 12,279 
Brunsw’k,&c| ..... eecnce] cncce o| escces| secace 1,282} 1,282 
Charleston .. . 37 99 16 42 384) 50 628 
eS ee ee ee ee S nem Ee 
Wilmington... 406} 305) 121 78| 105 3834) 1,349 
Wash’ton, dso. i, aan ia in dies nt oe 
Morfolk.... ... 2,404) 709) 3,062) 1,569) 1,832, 722) 10,298 
Np’ News, 0.) -cne.| ceoeee| 00s ee ieee .| €02 603 
New York......| ...... 75 ee eel penes 119 
Boston........ RE sacens 27| 330 67 10 701 
ND PE ee, Bere! Bee eeoeee| 1,161) 1,161 
Philadelp’a, &c 50) wccoee ecccce| ceccce 78) cccose 125 
Tot. this week | 10,242! 8,254! 14,440! 13,104! 10,371! 12,863! 68,274 








The following shows the week’s total receipts, the total sinc: 
Sept, 1, 1904, and the stocks to-night, compared with last year. 





























1904-05. | 1903-04. Stock. 

— _ This Since Sep.| This |Since8eP.! so, | 904 
week. | 1,1904.| week. | 1, 1903. ‘ 

Galveston.. 18,425 2,614,533; 692)2,332,247| 106,006 8,726 
Pt. Ar.,d0.) 1,080) 285,479, ..... te ey eee 
Mew Orleans, 16,095 2,549,134) 6,6721,958,289| 88,355) 105,831 
Mobile......| 1,903) 309,099) 1,077) 198,012) 18,727 734 
P’sacola, &c.| 2,277) 194,739] ..... -| 133,677 Po ae 
Savannah... | 12,279|1,720,236) 3,218/1,133,475| 31,972) 23,783 
Brwick, @c | 1,282) 193,648] ..... .| 120,760 J oe 
Charleston. 628) 212,040 255| 164,598 4,609 1,583 
P. Royal, &c| ...... i Ces 
Wilmington| 1,349) 354,276 15} 321,140 2,495 495 
Wash’n, &o.| .....- ee 336 emai aiman 
Norfolk ..... 10,298 715,129} 1,179) 469,740) 28,024 2,876 
N’port N., &o 602} 24,781 17| 21,087 72 senaih 
Meow York.. 119} 32,128 722| 17,245| 181,026) 63,397 
Boston.. ... 701| 75,084 11| 29,906 3,419 3,695 
Baltimore..| 1,161 60,198 62} 29,823 2,022 1,107 
Philadel, &c. 125} 12,837 75| 14,117 1,411 657 
Totals..... 68,274'9,354,360| 13,995'7,036,613| 422,723| 212,884 








+a aaa bales added as correction of receipts since Sept. 1 at 
Vann . 

In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 























Receipis ai—| 1905. | 1904. | 1903. | 1903. | 1901. | 1900. 

Galves'’n, &6.) 19,455 692 473} 7,198) 18,721 635 
New Orleans} 16,095; 6,672) 10,336) 7,052) 24,037) 5,501 
Mobile .. ... 1,903; 1,077 940 120 170 7 
Savannah...| 12,279} 3,218 495} 38,745) 6,897) 1,452 
Ohas’ton, &0. 628 255 8 362 504 28 
Wilm’ton, &c} 1,349 15 15 363 207 2 
Norfolk. ....| 10,298} 1,179 604 190} 6,806 205 
N. News, &0. 602 17 462 29 825 263 
All others...| 5,665 870} 1,006) 3,200) 10,818) 2,799 
Tot. this wk.| 68,274) 13,995) 14,339| 22,259! 68,485) 10,887 








Since Bept. 119854,360 |7036,613|7577,913 7370,2147333,012 6407,656 


The exports for the week ending this evening reach a tots) 
of 82,198 bales, of which 41,316 were to Great Britain. 7,979 
to France and 32,903 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 



































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use 
Messrs. Lambert & Barrows, Produce Exchange Building, 





ON SHIPBOARD, NOT CLEARED FOR— 






































Leaving 

June 28 at—| Great | @er- | Other | Coast- stock 
|Britain| Fr’nce|many.|For’gn| wise, | Total. : 

New Orleans.| 12,703, 3,408| 5,884| 4,452) 1,029| 27,476, 60,579 
Galveston.. ..| 19,835| 8.300, 7.903| 7,772) 2,365| 45,675| 60/231 
Savannab....| ...... -| 370) .2....| 900] 1,270] 30/703 
SEROREOEOSE 200] ccsene| soneue| cosce: eccces| _ ceccce 4,609 
Mobile........| 7,800) 1,400| :2..7. =.| 850] 10,050/ —3'677 
| ageael Bienes: Bec: | ai 16,172| 16,172) 11/852 
New York....| 6,500) 500! 2,000 sense} 13,000] 118,026 
Other ports..| 3,000) ......| 1,000 seceee| 4,000 004 
Total 1905..| 49,338 13,608 17,157 16,224 21,316 117,643 305,080 
Total 1904..| 18,924) 8,145| 4,188] 6,662) 3,814) 41,733| 171,151 
Total 1903..| 6,059. 6,462| 3,279| 8.1431 ‘639 24.582! 232°640 





Speculation in cotton for future delivery has bien mode- 
rately active; but the trading has continued almost exclu- 
sively for the account of regular interests, little active public 
interest being shown in the market, Early in the week 
there was an easier tendency to prices. The advices received 
from the South quite generally reported weather conditions 
favorable for the crop, most reports stating that the crop 
had made good progress and was well out of grass. Prompted 
by this information bear interests did a fair amount 
of short selling, with a prominent speculative interest the 
principal buyer. New Orleans advices also reported that 
prominent cpsrators in that market were buying. On 
Thursday the market turned firmer and prices advanced 
sharply. Small-crop estimates were circulated, and on ma- 
nipulation by bull interests and a demand from recent short 
sellers to cover contracts, prices were forced up rapidly.* The 
private advices received from the South continued favorable, 
desired rains teing reported in the Mississippi Valley and in 
Texas. To-day the market was unsettled, Early in the day 
prices yielded slightly under disappointing advices frcm Liv- 
erpool; then came an advance, carrying October up to 9c., 
but this improvement was not maintained. The close was 
steady at a net loss in prices for the day of 2 to 5 points, 
Cotton on the spot declined early in the week, but closed 
higher at 9:30c. for middling uplands, 

The rates on and off middling, as established Nov. 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 





pnesee cones ©. 1°30 on | Good Middling Tinged ..c. Even 
Middling Fair. -. 0°96 on | Strict Middling Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling Tinged...... o-ee- O12 off 
Good Middling........ «see. 0°44 On | Strict Low Mid. Tinged ... 0°34 off 
Strict Low Middling...... 0°14 off | Low Middling Tinged..... 0°50 off 
Low Middling............ «- 0°38 off | Strict Good ged .. O84 off 
Strict Good Ordinary ..... 0°72 off | Middling Stained....... --. 0°50 off 
i siaaadinbinnesins 1:00 off | Strict Low Mid. Stained... 1:06 off 


Good 

Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 
On this basis the official prices for a few of the es for 

the past week—June 17 to June 23—would be as follows, 

















| Sat. | Mon|Tues| Wed| Th. | Fri. 
$15! 815| 815) 800| 8-20| 8-30 
8°77 | 877| 8:77) 8-62| 8:82] 8:92 

-=-| 915 | 9°15) 9°15| 9°00| 9°20/ 9:2 
59| 959| 50 | 944) yd) ¥-74 
1O°L1 {10°11 /10°11 | 9:96 !10°16 |10°26 











| Sat. | Mon|Tues| Wed! Th. | Fri. 
8°40 | 8°40 
902) 9:02 











Good Ordinary.............-..- 



































LOW Middling........cs00s-cone 902) 8°87) 9:07} 9°17 
Mid Se 9°40 | 9°25 | 9°45 | 9°55 
Good Mid 84/ 984) 9:69| 9°89/ 999 
Middling Fair 10°36 |10°21 |16°41 |10°51 
STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
Low Mid ciemaneneemeabionia 7'65| 765| 7°65| 7:50| 7:70| 7°80 
Rae eeeeaeaoes wacseeeee| 8°65 | 865| 865! 8°50} 8°70] 8:80 
Strict Low Middling Tinged...| 881 | 8°81| 8°81] 8°66/ 8:86] 8°96 
Good Middling Tinged......... 9°15 | 9°15| 9°15| 9°00 9:20] 9°30 





The quotations for middling upland at New York on 
June 23 for each of the past 82 years have been as follows. 


1905....6. 9°30 1889....6.11 | 1881....0,1ilj¢ 
1904......11°05 1888. rons 0 





















































Week Ending June 23, 19056. | From Sept. 1, 1904, tc June 23. 190€ 1887. 0%. 
Exports Boported to— Bxported to— 1886. £316 
from— | Great | | Oonti-| Zotal| Great | Conté- 1885......1058 
\Brit'n. 779%") nent. | Week. | Britain. 77"! nent, | Total osm ax | 1878 
Galveston... |... B sesnecl anonte ure |1,195,347 267,411] 655,00: |2,(08.662 | 1898....-. 6% | 1890.2... 12 | 1882......155i¢ | 1874 
a Pe a es Fo poceanethgera pions 
. . 3% , | , ue . ca 2, r 6, .« 5 
ang nt) Spaces ees 3.827 3527] €3250| 49.327; eo.8ss\ ier4e0 | ‘The total sales of cotton on the spot each day during the 
Pensacola, &C.| saeaad SE dusans | 2:977| 106,362 91,906) 62,42 199,666 | Week are indicated in the following statement. For the 
Mo. PSscacecl seenesl csdace F eesene | 275.304) 61,484) 837,276|1,214,159 | Convenience of the reader we also add columns which show 
Brunswick .. 147,397 | 6,946! 184,253 | at a glance how the market for spots and futures closed on 
Charleston... | 3,379 74.615| 77,994 | Same days, 
Port Royal... 
Wilmington.. 176,519 9,864) 160,045] 345,248 sror Maret | FUTURES |S4LEs OF SPOT & CONTRACT. 
Norfolk....... | 227) J4.11) 8235) 42,578 CLOSED. MARKET | Fz- | Oons.| Oon- | 
W'port N., &e. | } 18,178, 10) gers! 21.553 CLOBED. | port, \@ spec.| tract, | Tot 
New York.....| 11,283} 207) 4,598, 18,678) 315,243 82,271) 994,116] 571,630 | inom Lnonmaete 
Boston... ... i ee on | 3,246) 187,009 ..- | 14,487| 197,476 Brriysteady | ---.| vue.) vee | azz 
Baltimore... | 5,369, ..... 1CO 5,468) 325,868, 4,674) 37:247| 167,787 8 | wees 26 coos] 26 
Philadelphia. | 1,747) .....| s+. | 1,747) S72e4) ..... | 4481) 61.715 . | sess] eve] wwe] sees 
eee epeameme Cn Ra nnn meee RE Mm | 801,165) 301.165) Thursday... |Quiet,20 pts.ad.steady ..-...| -.-.| 208) :..| 209 
Total....... | 41,316, 7,979, 32,603 82,193/8,779,780 78!,01s|3.4¢3,084 |8,013,882 | Priday..... quiet, 10 pts. ad |8teady sd pass! ges os oe 
Total. 1908-04. 5,/55' 6,858 16,976 27.784/2,462,225 €93,952/2,681 616/5.827,193 ' Total.....|....-...e.cscecee sieaocsntulhitie noe 935) ....1 235 
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. Pa 2 > oS we The above totals show that the interior stocks have de- 


as the afloat, are this week’s returns, and consequently al) 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 





































June 28), we add the item of exports from the United States, 
ncluding in it the exports of Friday only. 
1905. 1903. 1903 
Stock at Liverpool... bales. 845,000 544,000 887,00: 
Btock at London 14,000 9,000 132, 
Stock at Manchester......... 57,000 52,000 __—........ 
Total Great Britain stock.” 916,000 605,000 899,000 
Stock at Hamburg... .... <<. * 21,000 18,00€ 
Stock at Bremen .... .....e<0«0. 313,000 219, 134, 
Stock at ANtWErD ..cccas se~was 000 5,000 5,000 
Btock at Havre... wecccescees 102,000 142, 148,000 
Stock at Marseilles............ ,000 3,000 3,000 
Btock at Barcelona...... se00.. 28,000 26, 00 
Btock at Genoa.... ............ 26,000 45,¢ 7,000 
Btock at Trieste..cuecs wcercee- 4,000 12,000 6,006 








473,000 871,000 


Total Continental stocks.. 491,000 
1,078,000 1,270,00¢ 
181,000 


1 


Euro) stocks....1,407,000 




















Total 
India cotton afloatfor Burope 100,000 91,000 
er. cotton efloatfor B’rope. 309,0¢ 60,000 110,000 
tm Zes7*, Brest he., at. for E’pe 24,000 16,000 28,000 
8toc! Alexandria, Egypt... 140,000 1 34,000 78,000 
Stock in Bombay, India... 1,000 676,000 474,000 
Stock in United States ports.. 422,723 2,884 257,262 332,101 
Stock in OU. S.interiortowns,. 237,733 116,496 44,093 123,652 
United States exportsto-day.. 8,858 7,854 843 2.800 





Total visible supply........3,570,314 2,172,234 2,347,198 2,509,053 
Ot the above, totals of American and other descriptions are as follows: 
Amertean— 

ifverpeol«Seets. -occs.-. bales. 774,0C0 375,000 448,000 762,00 
Manchester stock. 48,00: 34,000 46,000 ........ 
448,000 a — 320,000 





American afloat for Europe... 309.000 87, 000 110,000 
United States stook.......ee00. 422,723 212,884 257,262 332,101 
United Statesinterior stocks. 287,733 116,496 44,093 123,652 
United Statesexports to-day. 8.858 7,854 843 2,500 





Total AMETICAD...n0- -nen~ 2,248,314 1,180,234 1,238,198 1,650,053 











Bast Indian, Brasil, a¢.— 

1 stock 71,000 128,000 96,000 125,000 

LONGON StOCK..ccccccaccece-see 14,000 10,000 9,000 12,000 
Manchester stock........ ..000« 9,000 8,000 ee 
Continental ss00ms........... 43.000 108,000 91,000 51,000 
India afloat for we ~ esesses 100, ,000 1,000 91,00¢ 
ri ,&o.,afloat...... 24,000 17,000 16,000  28,00¢ 

n Alexandria, Egypt... 140, 121:000 34,000 78,006 

Stock in Bombay, India... 921,000 483,000 676,000 474,00( 

















Total Bast india, &¢..... 1,322,000 942,0001,1093,000 859,000 
Total Ameri 2,248 314 1,180,234 1,238,198 1,650,053 
Total visible supply.......3,570,314 2,172,234 2,347,198 2,509,053 

a. 6°144, 6964 5a 








MIddling Upland, Liverpoo).. | 5°05 2 

Middling Upland, New York.. 9°80c. 11'05¢. 13°35c. S140 
zypta Brown,Liverpoo: 7d. 74d. 10%4. 71g. 

Perty. Rough Good,Liverpool 9°80d. 10°50d. 8 75d. 

Broach Fiue, gs ae 413,00. 525: 4d. 6led, = Alig. 
i evelly Good, Liverpool... 4%, a. 594d. 4%1 


& © Continental imports week have been 45,000 baler. 

Tne above figures for 1 show a decrease from last week 
of $8,990 bales, a gain of 1,898,080 bales over 1904, an exces: of 
1,223,116 balee over 1908 and a gain of 1,061,261 bales over 190°. 





creased during the week 13,162 bales, and are to-night 111,237 
bales more than same period last year. The receipts at all the 
towns have been 41,956 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday —_. The results for the week ending 
Jure 23 and since Sept, 1 in the last two years are as follows. 

















1904-05. | 1903-04. 
June 23. 
| wee. | abet, | wenn. | sept 
Bhi; | | 
& Bt. LOWIS......2. seen senses 3,883) 581,939 922) 502,126 
Via Oairo.........-..-- e+ seneee --| 2,538) 323,176 821) 250,570 
Via Rock Island.............-..- 976; 51,283) ..-.. | 138,648 
Via Louisville.....00-22--e0.s00- | 1,608) 97,822 349} 118,360 
Via Cincinnati.............. ewer | 3,143) 56,705 99 81,703 
Via other routes, &C.......000-., 8,016) 329,577! 63) 194,467 








Total gross overland..........| 18,164 1,440,502) 2,254 1,110,874 
gro 


Deduct 4 | | | 
Overland to N. ¥., Boston, &.., 2,106 180,247 870, 91,091 
Between interior towns.... .... 407| 31,437, 5| 30,812 
Inland, &c., from South........ } 916 55,163) 235; 95,590 


Total to be deducted........... 3,429 266,847, 1,113, 217,493 
Leaving total netoverland™..| 14,735 1,173,655 1,141! 893,381 


~* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 14,735 bales, against 1,141 baJes for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 280,274 bales, 

















| 1904-05. | 1903-04. 

in “om ans Spinners’ | a — nm — 

Takings. nee | nce 

. Week. gept,1, | Week. | gept. 1. 
Receipts at ports to June 23... 68,274 9,354,360 13,995/7,036,613 
Net overland to June 23......... 14,735,1,173,655, 1,141| 893,381 
Southern consumption June 23... 44,000 1,800,000 42,000) 1,755,000 
Total marketed..............-. 127,009 12328015 57,136/9,684,994 
(uterior stocks in excess..... .... *13,162| 176,073 13,403) 104,894 
| ~—_— = — — 
Came into eens during week. 113,847 ......... 43,733 nehniatiog 
Total in sight June 23........;  .....- 12604088 __—....... 9,789,888 





North. spinners’ tak’gstoJune23| 20,927 2,132,324 _681'2,057,967 
* Decrease during week. 

Movement into sight in previous years, 
Week— Bales. Since Sept. 1— 
1903 - June 26,..ccecceceee 42,344 | 1902-03-- June 26 
1902—June 27...ce0c.ce-0e 49,400 | 1201-02—June 27.......10,042,628 

1901—June 28..ce00c---202 87,695 | 1900-01—June 28....... 9,992, 
1900—June 29. ..cceecceeee 33,227 | 1899-00—June 29...000- 8,912,195 
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OTATIONS FOR MippLING CoTTON aT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























Week ending| = 

June 23. gat’day. | Monday. | Tuesday.| Wed’day.|Thursd’y| Friday. 
Galveston...| 936 Mig | M6 | 98 916 9316 
New Orleans; 96 9% 9lie | 9 Glie 9lig 
Mobile ...... | 87 87% 8% | 8% 878 87% 
Savannah...| 81%1¢ 87, 8% 87 87% 9 
Charleston | &'e GM | cegece | apncce | coccce | ccasce 
Wilmington.|; 8% | ...... 81g Bly 85 85, 
Norfolk.....| 8% 9 | 9 | 9 9 

tO 2.0. | 915 915 9°15 9°15 9 00 9 20 

Baltimore...) 9°12 9°12 9°12 9°12 9°12 9°25 
Philadelph’a) 9-40 9-40 9°40 9:35 8-45 } 9.55 
Augus' -_ | | 
Memphis... | om | ow | 9 * | 9 | ow | om 
St. Louis...) Pla 98 91g | 91g 9 918 
Houston ....| 815; 9316 931g | 9 Dg 96 
Little Rock.’ 5% | 8% | 8% | 8% | 8% | sis 

The closing quotations to-day (Friday) at other important 





Atlanta......... 93,, | Louisville..... oy Natchez. ...... .---.. 
Columbus,Ga.. 82 | Montgomery 9 Raieigh........ 8% 
Columbus,Miss 8% Ville....<. Shreveport.... 87% 


New ORLEANS OPTION MarRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 

Sat’day, | Monday, | Tuesday,| Wed’day,| Thursd’y| Friday. 
June 17 | June 19, June 20. June 21. | June 22. | June 23 


JUuLY— 


Range... 8°87-00 8°84-"03, 8°80--98 8 65-88, 8'80--94) 8°92-'09 
aces Dg... 8°99- 00, 8°84-"85, 8°82-"83, 8-70-71 898-99) 897-98 
UuGUsT— | | | 

Range .. 8°84- — 890-94 8°79--93) — - —| 8-72-82) 886-02 
et” g... 893-94) 8°80-'81, 8°77-'78| 8°66-68 895-97) 8°91-.93 
EPT.— | 
Range... — - —| 8°78-°79| 868-79} — - —| 8°68-88| 8°82--96 
ous ng... 8°86-'88, 8°72~74 8°68-'70 8°39-'60) 8-90-92 8:86-"88 

OB’ R— | 

Range... 8°72--83 868-84 864-82 8°56-"82! 8°62-"89| 8°78-'93 
pues ng..| 8°82-"83, 8°68-"69 8°66-"67, 856-67, 8°88-"89 8°83- 84 
EC’ BER—)| | | } 


@..| 859-88) 8°73-"89 8°68-87 8°56-'74 8°66-"93) 8°82-'97 
roe ng..| 8°87-"88| 8°73-'74, 8°70-"71| 860-61) 8°92--93) 8°87--88 
Bpot.... | Steady. Easier. Quiet. Easy. | Firm. | Firm. 
_ Options./ Quiet. | Steady. | Steady. | Steady. | Firm. | Steady. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening are on the whole of a 
satisfactory tenor. Rain bas been quite general, and as a 
rule very beneficial. In afew sections along the Atlantic, 
however, moisture is said to be needed, and from limited 
districts in the Gulf States there are complaints of grass. 
Advices fromTexas indicate a material improvement io the 
crop, and in Webb and Zapata counties cotton, it is stated, 
is beginning to open. 

Galveston, Tewas.—General rains over the entire State the 
current week have been very beneficial. Crop shows mate- 
rial improvement, and in the southern portion is fruiting 
rapidly, and reports from Webb and Zapata counties are to 
the effect that cotton is beginning to open. There has been 
rain on two days of the past week, the rainfall reaching three 
inches and fifteen hundredths, The thermometer has aver- 
aged 80, ranging from 71 to 88, 

Abilene, Texas.—We have had rain on three days during 
the week, the precipitation reaching one inch and ninety-four 
hundredths. The thermometer has ranged from 64 to 98, 
averaging 81. 

Brenham, Texas.—It has rained on two daysof the week, 
the rainfall being one inch and eighty hundredths, Average 
thermometer 83, highest 96, lowest 69. 

Christi, Tewas.—There has been heavy rain on two 
days the past week, the rainfall being three inches and 
twenty-two hundredths. The thermometer has averaged 79, 
the highest being 88 and the lowest 70. 

Cuero, Tewas,—There has been excessive rain on one day of 
the week, the precipitation being four inches and sixty-three 
hundredths. The thermometer has averaged 84, ranging 


from 70 to 98, 

Dallas, Tewas,—Rain has fallen on two days during the 
week, the rainfall reaching thirty-two hundredths of an inch, 
The thermometer has ranged from 67 to 98, averaging 83. 

Fort Worth, Tewas.—The week’s rainfall has been one inch 
and eight hundredths, on three days. Average thermometer 
81, highest 96, lowest 66. 

Henrtetta, Tewas.—We have had showers on two days of 
the past week, the rainfall reaching forty-four hundredths of 
an inch, The thermometer has averaged 88, the highest being 
99 and the lowest 86. 

Huntsville, Texas.—There has been heavy rain on two days 
of the week, the precipitation being two inches and thirty- 
one hundredths, The thermometer has averaged 84, ranging 
from 69 to 99. 

Kerrville, Tewas,—There has been rain on two days during 
the week, the precipitation reaching one inch and seventy- 
five hundredths, The thermomiter has ranged from 66 to 92, 
averaging 79. 

Lampasas, Tewas,—Rain has fallen on two days of the 
week, the rainfall being forty-six hundredths of an inch. 
Average thermometer 81, highest 96, lowest 65, 

Longview, Texas.—It has rained on three days during the 
week, the precipitation being one inch and seventy-eight 
hundredths, Thethermometer has averaged 85, the highest 
being 100 and the lowest 69, 

Luling, Tewas.— There has been heavy rain on one day of 





the week, the precipitation being one inch and eighty-nine 
handredths, The thermometer has averaged 84, ranging 
from 71 to 96, 

hes, Tewas.—There has been rain on three days 
durirg the week, the rainfall being two inches and thirty. 
two bundredtbs. The thermometer has ranged from 71 to 
94, averaging 83, 

Palestine, Texas.—Rain hag fallen on three days of the 
week, the rainfall being one inch and ninety hundredths, 
Average thermometer 79, highest 92, lowest 66. 

Paris, Tewas,—It has rained on one day during the week, 
the precipitation being twenty hundredths of aninch, The 
thermometer has averaged 82, the highest being 93 and the 
lowest 70, 

San Antonio, Texwas,—There has been rain on two days of 
the past week, the rainfall reaching eighty-three hundredths 
= an —_ The thermometer has averaged 81, ranging from 
68 to 94, 

Weatherford, Texas,—We have had rain on two days dur- 
ing the week, the precipitation reaching one inch and fifty- 
eight hundredths, The thermometer has ranged from 66 to 
99, averaging 83. 

Shreveport, Louisiana.—Thers has been rain on four days 
the past week, the rainfall being one inch and fifty-seven 
hundredths, The thermometer has averaged 85, the highest 
being 95 and the lowest 75. 

New Orleans, Louisiana.—It has rained on four days of the 
week, the rainfall being two inches and sixty-three hun- 
dredths. Average thermometer, 82. 

Leland, Mississippi, — Rain has fallen during the week, the 
rainfall reaching two inches and fifty hundredths, The ther- 
mometer has ranged from 67 to 92, averaging 78 3, 

Vicksburg, Mississippi.—With beneficial rains and favora- 
ble weather generally, the crop has made good progress, The 
week’s rainfall has been one inch and forty-nine handredthbs, 
on four days, Average thermometer 79, highest 92, lowest 70, 

Helena, Arkansis,—Crops are in good condition. Local 
showers each day of the week until Thursday noon, when 
slow rain set in which continued until two this morning, 
Splendid for crops. First bloom on the 21st, or same date as 
last year. The precipitation reached one inch and seven 
hundredths. The thermometer has averaged 81, ranging 
from 68 to 94, 

Little Rock, Arkansas.—Crops are doing well. There has 
been rain on five days during the week, the rainfall being 
three inches and eighty hundredths, and it is still raining, 
The thermometer has ranged from 64 to 95, averaging 80. 

Nashville, Tennessee.—We have had rain during the week, 
the rainfall being one inch and sixty-five hundredths. The 
bean gue has averaged &0, the highest being 95 and the 

owest 64, 

Mobile, Alabama,—Frequent rains in the interior dur- 
ing the week. Cotton is generally in fair condition, but 
there are complaints of grass and too much rain from some 
sections, There has been rain on three days of the past week, 
the rainfall reaching ninety-seven hundredths of an inch, 

Montgomery, Alabama.—Lowlands are still somewhat in 
grass, Upland crops are doing well. We have had rain on 
two days during the week, the precipitation,reaching twenty- 
six hundreiths of an inch, The thermometer has ranged 
from 73 to 94, averaging 83, 

Madison, Florida,—Excessive moisture is causing grassy 
fields, We have had rain on four days of the past week, the 
rainfall reaching two inches, The thermometer has averaged 
79, the highest being 90 and the lowest 68. 

Augusta, Georgia.—Crops are improving but grass is still 
troublesome. Taere has been rain on three days of the week, 
the precipitation being one inch and thirteen hundredths. 
The thermometer has averaged 82, fram 69 to 94, 

Savannah, Georgia.—We have had rain on three days dur- hs 
ing the week, the precipitation reaching seventy-six han- 
dredths of aninch. The thermometer has ranged from 73 to 
89, averaging 81. 

Charleston, South Carolina,—We have had rain on four 
days of the past week, the rainfall reaching twenty-five hun- 
dredths of an inch, The thermometer has averaged 80, the 
highest being 88 and the lowest 78. 

wood, South Carolina.—Moisture is badly needed, 
There has been rain on one day of the past week, the rain- 
fall reaching twelve hundredths of an iach. Thermometer 
has averaged 81, ranging from 71 to 92. 

5 Carolina.—Cotton, along with all other 
crops, is suffering badly for moisture. Rain has fallen light- 
jy on one day during the week, the rainfall reaching ten 
bundredths of an inch, the beneficial effects of which were 
of slight duration, The thermometer has ranged from 71 to 
97, averaging 83. 

Charlotte, North Carolina,—With occasional showers I 
should consider the conditions ideal. It has rained on one 
day of the week, the rainfall being twenty handredths of an 
inch, Average thermometer 82, highest 95, lowest 71. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M, June 28, 1905, and June 24, 1904, 



































June 23,'05.|June 24, 04. 

sic 2 
Feet, Feet, 
New Orleans Above zero of gauge 136 144 
: au. 15°7 19°8 
ili ooo 109 35 
Shreveport.... ......- Above zero of 21°1 28°5 
Vicksburg............ Above zero of gau 29°0 38:8 
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InpIA CoTToN MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India — 
for the week ending June 22 and for the season from Sept. 1 
to June 22 for three years have been as follows, 
















































































1904-05. 1903-04. 1902-03. 
Receipts Bince Bince Sines 
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay. ....-- | 41,000}2,492,000] 17,000)2,038,000) 33,00012,357,000 
For the Week. Since September 1. 
from— Great Great Oontt- 
Britain.| nent, | Total. | Britain. | nent. Total. 
nbay— 

Bo 405 ool cecce e v 20,000 19,000 | 333,000, 352,000 
1903-04..;  ...... 10,000 | 10,000 92,000} 846,000; 938,000 
= sag 1,000 | 34,000 | 35,000 74, "000 825,000 ,000 

cutta— 

Os 104-05..|  -ccoe- 2,000 2,000 2,000 33,000 35,000 

08-04..; 1,000 2,000 3,000 4,000 9,000 43,000 
1902-03...) ...... esoues seeds 4,000 000 38,000 

Madras— 
1904-05..|  ..... ot sm | seneae 3,000 13,000 16,000 
1908-04..)  .....- 1,000 1,000 10,000 31,000 41,000 
1 902-03... soesce | cesece esecce 6,000 12,000 18,000 
1904-05..|  ...... 13,000 | 13,000 8,000} 188,000! 196,000 
1903-04..; 4,000 8,000 12,000 16, 7000 234,000; 250,000 
1902-038..|  ..... e 3,000 | 3,000 17, ‘000 132,000; 149,000 

Total all— 

1904-05...) ...... 35,000 | 35,000 32,000 } 567,000; 599,000 
1908-04..; 5,000; 21,000 | 26,000 | 122,000 1, ety +4 1,272,000 
1902-038..| 1,000) 87,000! 38,000; 101 7000 | 1 ‘003; 000 |1,104,000 

















h arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 


















































two vears. 
Alesandria, BevP, | 1904.05. 1903-04. 1902-03. 
append | 
KAM 13,000 700 900 
Binoe § WR Mecsas nocas 6,193,637 6,453,757 || 5,739,430 
This | Since This | Since This | Since 
Haports (bales)— week. |Sept, 1.|| week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool... .... 1,750/208,342|| 2,000|225,107)| ..... 200,291 
To Manchester ...... a 43,402|| 3,000/134,821'| 1,659|144,633 
To Continent........ §,500|300,301|| 1,500|327,400|| 5,330/310,282 
America......--..| 1,250} 69,047|/ ‘700 ogee aca 80,271 
Total exports...... 8,500|721,092|| 7,200!737,476|| 6,989/736,077 
* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
June 21 were 13,000 cantars and the foreign shipments 
8,500 bales. 

MANCHESTER Market.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for yarns and steady for shirtings. Manufacturers are work- 
ing at feir profit. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 
































| 1905. 1904. 
8% lbs. Snriri-| Ooti’n 8% lbs. Shirt-|Ooti’n 
82s Oop. lings, common| Mid. | 32% Uop. |ings, common| Mid. 
Twist. to finest. | Upids Twist. finest. | Upids 
a 4 | & 8. d. a4 a4iea@ 6 a@/ 4. 
My 19/75 @8%3 |4 21996 11% eho 10 @910%/6 4 @9 6 | 7°36 
“ 26 711160848 |4 3 O7 1 4°61 |10 @104/6 4 @9 6 | 7°12 
J’ne HY 7". @8i%6 4 31997 2 | 4°70 | 9402104/6 1409 2 | 6°72 
e|4 3987 2 | 4°73 | 9197104/6 1409 3 | 668 
« 18! Peau 43 07 1 | 483 | 933210%4%/6 1 O98 8 | 6°38 
* 2318 @8% \4 414907 2 | 5:05) 91e@ 97/6 0 OF 1%/ 614 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday telegraphic re- 

rts on the crops in the Southern States for the week ending 

une 19, eummarizing them as follows: 

Further improvement in the condition of cotton is very generally 
indicated throughout the cotton belt. The crop is now in a good state 
of cultivation, although seme fields continue foul in portions of the 
central aud western districts and in Florida. While, asa rule, good 
— is reported, the plant continues small. Lice are still preva- 

t in North Carolina, but are less numerous in South Carolina, 
Georgia and Alabama. Considerable damage by web-worms is re- 

ported from Oklahoma add Indian Territories, where some fields are 
Reine devoted to other crops. Boll-weevils are spreading in North- 
eastern Texas, but generally the damage is not great. 

New York Cotton EXCHANGE COMMITTEES, ETc.—At a 
meeting of the newly-elected Board of Managers of the New 
York Cotton Exchange, held on Monday last, Mr. William 
V. King was re-appointed Superintendent of the Exchange, 
and the following committees were selected : 

EXECcUTIVE—Henry H.Wheeler, chairman; Richard A. Springs, John 
E. G. Higgens, Charies W. Lee, James W. Wenman. 

Finance—Johbn E. G. Higgens, chairman ;, William P, Jenks, John 
Grierson, Albert L. Rountree, ex-officio. 

SUPERViIsORY—James F. Maury, chairman; Richard A. Springs, La- 
mar L. Fleming. 

By Laws anp RuLes—Albert L. Rountree, chairman; poomens 
wel om yg W. Lee, Walter C. Hubbard, ex-officio; Edward M 

ex-officio. 

LEGISLATION—Walter O. Hubbard, chairman; Lamar L. Fleming, 
Richard A. Springs. 

TRaDE—Williain Witherspoon, chairman; Oharles M. Calhoun, 


Charles Stiiiman, Clement Moore, John Tannor, James Riordan, Ben- 


jamin R, Smith 


ADJUDICATION—Emanuel Lehman, chairman; Reinhard Sieaenbuarg, 
Pandeli A. Fachiri, Archibald B. Gwathmey. Samuel T. Hobbard. 

BOARD OF ag oo ~Henry Schaefer, chatrman; Thomas M. Robin- 
son, Secre' Henry Hentz, Bernard 8. Olark, Philip Lehman, 
Robert P. MoDou all, J. Temple Gwathmey. 

MEMBERSHIP—E. M. Weld, ch an; Wiiliam Mohr, F. H. Wiggin, 
Samuel T. Hubbard, Edward K. Cone. 

ARBITRATION—George E. Moore, chairman; Marcus J. Parrott, Wil- 
liam Ray, George A. Chapman, Edward E. Moore, He: mann Norden. 

WaBREHOUSE “nD DeLivaay— John Tannor, chairman; Arthur Leb- 
man, Edward E. Moore, Charles A. Shearson, Georee W. Neville, 
Abrem Allen Jr., Secretary; Waiter O. Hubbard, ex-officio. 

INFORMATION AND STATI8TICS—Jamen F. Maury, 3 -y Eustra- 
tius A. Fachiri, George W. Baily, William P. Jenks, Arthur R. Marsh. 

COMMI88IONS — a < Wheeler, Chairman; Bernard 8. Clark, 
Thomas M. Robineon, oretary; Reinhard Sieden burg. 


Sb gy Brenneoke, chairman; 8. M. Lehm M. T. Maine, 
P. A. Faobiri. H. _ untree, U. M. *Calho oun, John 
Grierson, R.A. Springe, G. E. Moo J. F. McFadden, E. M. Weld, 


Sa Stillman, Samuel Hopkins, ¥ William Mohr, ©. 0. Cowan, Wil- 
am Ray. 
CLEARING&«—G. Howard Wilson, chairman, Henry H. Royce, Walter 
O. Hubbard, ex-officio. 

OLaSsIFICATION Abram Allen Jr., chairman ; ‘. J. , Wen T. A. 
Perkins, E. L. Woodeon, Frank O. Millett, W. P. 


EcGyptian Corton Crop, —Under date of aeacaintit June 8, 
Messrs, Choremi, Benachi & Co. write to their Boston branch 
as follows : 

The growing crop is progressing more favorably and we have noth- 
ing particuiar to add to our last report. The weather continues hot 
and is seasonable for the young plant. The Nile rise is a very poor 
one, bat owing to the rotation now in force it is considured that the 
supply of on will just be snfficient to save damage from 
——. This - the opinion of the officials in the Government [rriga- 
tion partmen 


SHIPPING Rawe. —As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 82,198 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total 

New YorxK—To Liverpool, per steamers Baltic, 165 upland 

and 159 sea Ieland....Cedric. 7,314 upland and $07 Sea 

Isiand.... Victorian, 292 upland........s00---0. © cccescceee 

To Hail, per steamer Idaho, 661.........--. eeces coocce 661 
To ay me per steamer Calderon, | 1,748 upland and 30 

Weir ocdancatsecccnanecameseceninns » 

To Glasgow, per steamer Coitumbia, 107 

To Havre. per steamers British —e" 

ne, 200 foreign...... 
To Bremen. per steamer Kurfueret. 
To i per steamers British Sompire, 1,087... “Wader- 












SOM, DE. cccccncntnscnsnsccunatite edanecescua a conwce caves: - 1,847 
To A ES per steamer Hellig OTs: SON 4 neaadeddis ° 200 
To Genoa, per steamer Koaig Albert, 1,876. ........-.. e-eee 1,876 
To Naples, per steamer Konig albert, 3 300....- nin adidhe-oahanns 300 
To Japan, per steamer Indrasamha, 651. .........++-..+---- 


New ORLEANS—To yo ee June 19- -Btr. Chancellor, 
To London-June 21 





To Bremen—Jane 23 Steamer Undaunted, § 3.281. 





To Hamburg—June 22 Point, 3B 529.... 3,529 
To Antwerp - Jane 21—Steamer Colontan, 5 penecccee 50 
4 ee 19 - Steamer Conde Waited’ 639. .... 639 


‘asages- June 19—Steamer Conde Wilfredo, 253........ 253 


Te Venise. June 17—Steamers Cayo Bonito, 50; Margher- 





te, | 2,500.... June 21- Steamer Teresa, ee sgovecceeecs 3,800 
To Trieste—June 17—Steamer Oayo Bonito, 1,450.......... 1,450 
MOBILE—To Bremen - June 22—Steamer Ville de coe aah 3,527 
Pewsa0oLa—To Havre—June 22- Str. Cayo Domingo, 3,277... 2,277 
WILMINGTON—To Liverpool—June 21—Steamer Roda, 8.446. . 8,446 
Bostorn—To Liverpool Jane 16—Steamer Sachem, 1,544.... 
June 19 Steamer Saxonia, 1,544..... Jaze 20—S8teamer 
Devonian, 81_....June 21— Steamer Arabio, 87......-.... 3,246 
BALTIMORB—To Liverpooi— June 16 - Steamer Indore, 5,369... 5,369 
To Bremen- June 20 - Steamer Chemnitz, 100.............. lL 
ELPH1a—To Liverpool—June 16—Str. oni, “1,747 1,747 
San FRavoIscO—To Philippines—June 17 Str. China, yt eee 250 
To Japan-June 22 Steamer Queen Alemaneen, ce - --- 4,742 
SEATTLE -‘'o Japan—June 20—Steamer St. Helena, 3,225..... 2,225 
Cacoma—To Japan— June 20—Steamer St. Helena, 4, ae. 4,519 
Total canocunccnennt Gocaacceee 82,198 





The exports to Japan since Sept, 1, 1904, have been 299,065 
bales from Pacific ports and 6,569 bales from New York. 

LIVERPOOL,—By cablefrom Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port, 











































































































June2. | JuneQ | Junelé6 | June 23. 
Gales of the week......bales.| 46, 41,00¢/ 23 48, 
Of which exporters took. .. 1,000 1,000 1,000 2.000 
Of which speculators took. 38,000 2,000 1,000 1,000 
Sales American..... ...----«-- 40, 87,000 D, 42, 
SE cccandasnsese ‘ 4,000 7,000 3,000 8,000 
forwar den ickatek dobhanae nae 0, 71,000} 48, 97.000 
Total stock—Kstimated.......| 8 882,0 811,000] 845, 
Of which American—Est’d.| 755, 757,000] 737,000) 774,000 
Total import of the week..... 5, 79,000} 29,000) 140, 
Of which American......... D, 69,006] 25,000} 127,000 
Amount afloat.... .... 205, 231,000} 257,000} 188,000 
Of which American.........| 187,000| 213,000] 237,000) 164, 
The tone of the Liverpool market for ts and futures 


e daily closing 


























sach day of the week ending June 28 and t. 
prices of spot cotton, have been as follows. 
Bpot. | Sat’day. | Monday. Tuesday. | Wed'day. Thured’y| Friday. 
| ——| 
x ’ Moderat | Moderate 
Maret, {! | gatos, | oderve) oaerese|oatfnnes | Modern 
Mia. Upras| | «90 | «95 | «os | 401 | 505 
Bales.....---| | 7,000 | 8,000 | 12,000 | 10.000 | 8,006 
Bpec. & exp. 5 | | “‘s00-| ‘500 | 1,000 500 
a E le cited at! Quiet at | Quietar |3teady at latesay at 
Market : . 6@7 pts. | 6@7 pts. | 84 pts. | 7@8 pts. 
opened. : as y A decline. , 4. advance. 
: @teady at Firm at | Quiet at | Strong at ‘Steady at 
Market : ‘ . | 45 pte. 
4P. M. . $ rot rot SS deaton oivaken, E AK, 
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The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 

wy, The prices are given in pence and 10O0tA. Thus: 455 means 
4 85-1004. 























Sat. | prom. | Toes. | Wea. | Thurs.) Fri. 

June 17.| Juue 19 June 20! June 21,' June 22 | June 23 

i [N2ig} & [124s & /1Z%e « [239 4 /12%| 4 
; P.M.|P.M P.M. P.M./P.M. PMP. M./P. M,|P. Be. 
’ SS ee ee ee oom 

: |@ | a |a.| da.) ¢.|d.| a | d.| d.| @ 
June..s0--| $ (485/488 4981/4 85/i 80.4 7914 77/4 86/4 91/4 90 
June-July... + =|4 85/4 85 4 80 4 84/480 4 78/4 77/4 86/4 91/4 90 
Joly-Aug..| © [4844854404 84/179 4 73/4 764 85/4 90\4 8 
Aug.-Sept . = (|4 83/4844 79 4 83/4 78 477/4 75/4 84/4 89/4 88 
Bept.-Oct.. & (4834844 78/4 83/4 78/4 77/4 75/4 84/4 89/4 88 
Oct.-Nov...| & (483484478 4 83/4 77\4 76/4 74/4 83/4 89.4 88 
Nov.-Dec. > «©: |&@ 83 4 84 4 78/4 82/4 77/4 76 4 74/4 83/4 83/4 88 
Jan... i (4 8B 4 84.478 4 87/4 79 4 76/4 74/4 83/4 89/4 88 
Jan.-Feb... : |484'485'4 79 4 83/4 79/4 77/4 75/4 84/4 89/4 83 
Feb.-M > «4. 85 4 86 4 80 4 84/4 80.4 78 4 76/4 84/4 90/4 89 
Mch, April : «4 86 4 86 4 80/4 85/4 81/4 79.4 784 85/4 91/4 90 
April-May ! 487 4 87 4 81'4 85/6 81/4 80 4 77/4 86/4 924 90 





Jute Baas, Bacaina, &c.—The market for jute bagging 
has been devoid of animation the past week, with prices un- 
changed at €5g¢. for 134 lbs, and 6753, for 2 lbs,, standard 
grades. Jute butts continue dull at 144@13{c. for paper 
quality and 2@2!c. for bagging quality. 


BREADSTUFFS. 
FrRipay, June 23, 1905, 

A fairly full volume of business has been transacted in 
Kansas straights and firm prices have been paid; there also 
has been moderate buying of winter-wheat flours at a steady 
basis of valaes, but the demand for spring-waeat flours, par- 
ticularly patents, has dragged. As, however, theze has been 
no pressure to move supplies, prices have been well main- 
tained. Rye flour has been in moderate demand and firmer. 
Corn meal has been firm but quiet, 

Speculation in wheat for future delivery has been moder- 
ately active but the course of prices has shown some irregu- 
larity. Near-by deliveries have been firmer, reflecting the 
firmness of the market for cash wheat based on the strength 
of the statistical position. Shorts of Jaly delivery have been 
reported steady buyers to cover sales and this demasd 
has carried prices to a higher basis. New crop de- 
liveries show fractional declines. Duriag the week 
reports were circulated of damage to the grow- 
ing crops. but they lacked confirmation. Harvesting 
returns from the winter-wheat belt have been generally 
favorable, reporting full yield and of good quality, and the 
spring-wheat crop in both the United States and Canada h-s 
been reported as making good progress. Advices receiv: d 
from Europe report prospects favorable for tu!l yields from 
the grain crops. The spot market has been firm but qiie’. 
To-day the market was fairly active and higher on untavo - 
able weather reports from the harvesting districts and a com- 
paratively small crop estimate. Tue spot market was quie’. 

DAILY OLOSING PRICES OF WHBAT FUTURES IX NEW YORK. 
Sat. Mon. Tues. Wed Thurs. Fre 
No.2 red winter, f.0. b... 10743 106149 106% 105% 105% 105% 
July delivery in elev..... 93% 934 9435 94% 94% Yr 
Sept. deliv. in elev........ 88% 88 88% 88% 881g 89% 
Deo. deliv. in elev....... 88% 88 88% 84 881g = Glg 
DAILY CLOSING PRIOBS OF WHEAT FUTURES IN CHICAGO. 





Bat Mon Tues. Wed. Thurs. and 
July deliv. in elev........ 8918 87% 8915 88% 90 9113 
Bept, delivery in elev.... 85 83% 847% 8414 8138 85% 


Dec. delivery in elev..... 85% 837% 84% 83% 84 85 
Indian corn futures have received a moderate amount of 
speculative attention, Prices for this crop deliveries have 
been firmer, whi'e for new-crop months they show fractional 
declines. Small stocks at the primary markets aie reported, 
and thie, with a steady cash demand, has served to create 
considerable uneasiness among Jaly shoris, particularly in 
the Chicago market, and they have been buyers to cever 
contracts. Weather conditions in the corn belt have been 
reported generally favorable for the growing crop, which 
has made fair progress. The spot market hus been firmer 
but quiet. To-day the market was easier, under fayorable 
weather conditions for the growing crop and a falling off in 
the cash demand. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs Fri. 
Cash corn f. 0. b.......... 61 6imy 6l% 61% 61% # £61 
July deliv. in elev. ...00. 555% 587, 60 60 60% 59% 
Sept. delivery in elev.... 5743 5753 58% 58% 58% 58% 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO, 
Sait. Mon Tues Wed. Thurs. Fri 
July delivery in elev..... 54% 53% 54% 5438 54% 534 
Sept. delivery inelev.... 52% 52% 53 5313 5334 
Deo, delivery in élev..... 48% 487 48% 4853 48% 48% 
May deliv. in elev........ 49 43% 49 48.9 48% 48% 
Oats for future delivery at the Western market have been 
fairly active and prices have advanced. Prominent inter- 
ests have been buying, and reports have been circulated of 
less promising prospects for the growing crop. An active 
cash demand at firmer prices also has had a strengthening 
effect upon values. Locally the spot market has been mod- 
erately active and firmer. To-day the market was firmer on 
unfavorable weather reports. 
DAILY OLOSING PRIORS OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 
No. 3 mixed, f. 0. b. ...... 35 3545 35% 35% 35% 35% 
No. 2 white, clipped, f.0.b. 38 38 338 38 38 38 








DAILY CLOSING PRICES OF NO. 2 MIXED OaTS IN CHICAGO, 


Sat 
July delivery in elev..... 31% 3 31 
Sep!. delivery in elev.... 2933 291.8 29 
May delivery in elev .... 31% 315 3 


Patent, winter.....8500 @5 4 
City mills, patent. 600 2640 
Rye fiour,superfine 425 #490 
Buckwheat flour.. Nominal. 
Corn meal— 
Weastern, etc..... 285 2290 
Brandywine..... 290 #300 


Im. 
| Oorn, per bush— 6 866. 
Western mixed..... e61 








‘eeding ............. 41 @49 

GOVERNMENT WEEKLY GRAIN Report.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Wea'her Bureau, made public on Taesday the telegraphic 
reports on the grain crops in the various States for the week 
ending June 19 as follows: 

Corn.—Except in Eastern:-Missouri and Central and Southern Lilinois, 
corn has made good progress throughout the corn belt. Oultivation 
bas been brought up to date except in portions of Michigan, Wiscon- 
sin and South Dakota. In the Southern States, while generally doing 
well, corn is in need of rain in many sections. Ino ths Middle Atlantis 
States the crop has experienced a decided improvement. 

WINTER WHeEAT.—Winter wheat has progressed uoder favora>le 
conditions, and harvesting is now well advaoced in Ka”sas, Missouri 
and Southern Illinois, and has begun in Indiana and Maryland. The 
reports from the southern portion of the wheat area generally indicate 
yields lighter than were anticipated. Fair yie'da ot gooi qiality are 
reported from California; and in Oregon ani Washiaogton the crop has 
made good progress. 

SPRING WHéeaT.—In portions of Wisconsin and Minnesota dry 
weather is needed for spring wheat, but this crop has generally made 
very satisfactory Dp ay oy throughout the spring wheat reaion and is 
beginning to headin the southern portion. Very favorable reports 
respecting spring wheat also continue from the North Paciffs coaat. 

OatTs.—The ©a's crop has suffered to some extent from excessive 
moisture in Wircontia and Minnesota, rast in Southern Lowa, rank 
growth in Northern [ilinoie, and drought in Southern [ilinole, bat in 
these States and generaily elsewhere thse condicion of the crop is 
promising. Oats harvest is in progress as far north as Missoari. 


The movement of breadstuifs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Jane 17 
and since Aug. 1, for each of the last three years have been: 


dscotpte st-| Flour. | Wheat. | Comm. | Oats. | Barley. | Rue. 
Bbis. 196 tbs} Bush.60 tbe Bush.56 lbs Bush 82 bs| Bush.t8 lbs Bu.86 Ibe, 




















Cnieago...... 111,902] 89,000, 2,085,000, 1,493,565] 330,418, 26,000 
Milwaukee..| 88,675] 97,680, 52,250, 123,600] 167,200 22,400 
Daluth....... 91,800] 52.893. 43,33 16,168] .cecscee 
Minneapolis.) .se+..+e, 962,610 68,780 2,980, 121,220 6,800 
Toledo....... eeoneses | 8,000, 143.0 983,00.) ...s.0e 1,700 
Detroit ...... 5.100, esesenee $3,000, 29,200). - esses. scee.0s0 
Jeveland ... 1,826, 16,200) 150,122 253,478)... coeeeses 
it. Louis 86.470 98,883, 835,450, 919,840... iareete 
Peoria ...... 10,650 8,800, 222 225,400] 19,60, seve ove 
Kansas City.| —.......- | 966,000, 264,000 90,000, -.ee.ee| sae 
Tot.wk.1906| 205,918, 1,539,539 9,828,002, 9,044,785, 677,580, 5.400 
tame wk.’04.| 807,317, 1,812,514 8,982.79-} 2,849,783, 511,975 75,714 


‘ame wk.’08.| 989,192) 2,018,018 3,913,988, 8,262,805, 69,005, 129.465 
ines Aug. 1, | 
16,191,793 192,902,862 167,500,025 148,414,092 62,015,212) 6,444,083 
17,529.365 203,192,909 1156 442,280 146,5°5 499) 63,513,443 7,420,470 
1902-8 .......) 18,368,289 232.444 712 147,153.314 170,"02,406' 53,543,060 9,790,073 


Total receipts of flour and grain at the seaboard ports for 
the week ended Jane 17, 1905, follow: 
































Flow, Wheat, Corn, Oats, Barley, Rye 
Recetpts at— bbis. bush. bush. bush. bush. 
New York. . 90,324 109,200 418.975 £93 200 93,70 
BOB... cccccccccccces 11,622 16.495 101,283 110,106 ........ 1,0 
Portiand, Me ... ... . 101,882 es a Pre Seece s600 «20 
Philadelphia. ...... 29.50 14,372 47,311 84 879 
Baltimore .. ... 23,422 8,207 4° 73,413 
Richmond ° 2,230 36,896 60,424 22,444 
Newport News....... B.426 — .eereeee cece 102,000 
New Orileans*., .... GOES ccc ccee 127,050 76, 
Galveston ... ..-.. « 3,2" saae cece 
Montreal... . 17,412 254,475 181.314 913.009 
MODIIC ..«...00seeeees- 1,105 =e 11,550 6,250 
Total week....... 187.860 643,387 1,049.329 1,270,391 
eek oe -nnee---» 934,001 769,791 785,02: 8,3 BB,318 ....0000 


Total receipts at ports from Jan. 1 to Jane 17 compare as 
follows for four years: 
* 1905. 1904. 1903, 1902. 
Moana cccccccces bbis. 4,700,019 8,091,+47 9,782,063 9,430,011 














Wheat .-bush. 10,132,106 20,64 .,801 45,875,320 49,161,115 
orn. «bush. 57,354,705 005,317 50,234,443 ¥,925,372 
Osts.. +-bush, 21,564,027 19,321,410 25,124,683 20,476,215 
PRTNPicccccccceseccoes bush, 3 758,532 1,739,775 2,084,257 .473,1% 
RYO. .cccccccccccccscees bush. 198,342 505,258 2,720,000 1,447,933 
Total grain....... bush, 92,034,502 71,194,061 135,033,703 82,432,819 


The exports from the several seaboard ports for the week 
ending June 17, 1905, are shown in the annexed statement: 
Oats, Rye, Barley, Peas, 
bois.’ bush. bush, bush.’ bus 
540 «se 121,633 














eeeceee 
seeeeee 


148 9,1 163,494 9,138 
139265 WZBLO—neveveee 088 reneeee 























Total week.. 501,596 743,806 
Same time 04. 6090,56¥ 303,543 
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The destination of these exports for the week and si:.ce 

July 1, 1904, is as below: 
—Hour.———~. -———Wheat——.  ——0Oorn.—. 

Exports for Week Since July Week Since July Week Since July 
week ana since June 17. 1.1004, June 17, 1, 1904 June17, 1, 1904 

July 1 to— bis. bbis. bus! h. bus. bush. 
Dnited Kingdom. $0.89 2934034 501,506 12,131,993 467.701 95 910,722 

13,298 1,104,423 1,337,201 


Continent.... .. 18,208 1,104,483 ........ a 221,924 43,078,840 
8.&C. America.. 13,711 — 742,962  ...cccee 8,360 81,637 6¥8,954 
West Indies...... 1G,S12 1,084,468 — .resseee nv neneee 20,364 1,842 000 
Br. N. Am, Colo’s ae) 6M ceesssss- caeneaea deanna 164,955 
Other countries. 188 S22,228 .... eee 52,414 2,270 


pO See 74,148 6.246.605 601,506 13,524.263 743,898 81,005.521 
Total 1903-04.::5; 130,265 14,280,027 690,569 60,039,118 803543 55,320,569 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, June 17, 1905, was as follows : 





Wheat, Corn Oats, Rys, Barley 
In store at— bush. bush. bush. bush. 


91,000 8<8,000 
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Total June 17, 1905 .16,782,000 
0, 66,000 
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Tota) June 20, 1903 18:840 000 





THE DRY GOODS TRADE. 
New York, Frivay, P. M., June 23, 1905. 


The cotton goods market has continued to gain strength 
during the past week and prices are quotably higher now 
than they were at the last writing. Bayers have seriously 
commerced to realize the difficulty of obtaining the required 
delivery on goods that they need and at the present time are 
bidding against each other in order to securethem. The 
statietical position of most lines continues to be the main 
feature of strergth, but while the raw material situation 
does enter so much into calculations,jyet any further advance 
in this would render the goods market somewhat dangerour. 
The fear that is mostly expressed is that sellers may be in- 
clined to take such advantage of the present scarcity that 
they will advance prices beyond the eafety limit and tbus 
bring about a reaction. Individual orders during the week 
have not been large, but the sggregate has been satisfactory, 
and this new business with that placed recently is sufficient 
to keep the mills busy for some time. Should the export de- 
mand revive, of which there are at present very slight pros- 
pects, there is no doubt that still higher valaes will prevail, 
At the present level there are few manufacturers who are 
desirous of contracting far ahead, and as far as that goes buy- 
ers are adopting the same policy, although there have been 
a few farther orders placed for fall delivery. In the woolen 
goods division further lines of men’s wear light: weight gocds 
— been opened, but these continue to consist of low-grade 
goods. 

DomEsTio CoTTON Goops.—The exports of cotton goods 
from this port for the week ending June 19 were 3,088 
packages, valued at §189,948, their destination being to the 
points specified in the tables below: 


1905. 1904. 
Week. |Since Jan.1.| Week. |Since Jan. 1. 


Great Britain................ | 98 640 18 B54 
Other European...........-- | 17 3°2 1 46 








New YORK TO JUNE 19. 














South America............ <.| 1,287 ! 26,127 
Other Countries. ............ | 436 9,337 344 | 7,767 


| since taniibedl 
ee | 3,088 155,993 1,€40 | 105,793 














The value of these New York exports since Jan. 1 has beep 
$8,803,237 in 1905, against $5,941,145 in 1904, 

The buying of heavy-brown drills and sheetings has not 
been heavy during the week, but converters have continued 
to cover their requirements in a moderate way. Prices re- 
main very firm and there seems no probability of any re- 
action for some time to come, owing to the well-sold-up con- 
dition of the various lines, Converters have also been in the 
market for light-weight goods, and anything from 4 to 6-yard 


iugs to the Red Sea have been reported, but apart from this 
the export business has been practically nil, A featnreof 
this division, however, has been some inquiries from Chins 
for as light as 6°50-yard sheetings, which is lighter than that 
country has ever before sought here. Bleached goods have 
been slower but remain firm with medium counts in par- 
ticularly small supply. Gray goods are higher and bleached 
handlers not having covered their requirements in full are 


0 | occasiona!ly not in a position to grant required deliveries at 


current prices. Wide sheetings, sheets and pillow cases are 
firm at the recent advance and stocks are in excellent condi- 
tion, Coarse, colored cottons are all firm and are well sold 
ahead. Kid-finished cambrics are higher and the demand 
shows some improvement. Purchases of prints have been on 
a larger scale and stocks are becoming smaller. Ginzhams 
have met witha fairinquiry and are firmly held, Print 
cloths are materially higher and sales of both wide and nar- 
row goods have been satisfactory. Regulars are now quoted 
at 234c, bid and 2%c. asked. 

WooLen Goops.—Considerably more interest is being 
shown in the new lines of men’s-wear light-weight goods, 
and many additions have been made to these during the 
week. Practically all of those that have been opened so far 
are under a dollar a yard, and while it has been said that buy- 
ers ofcheap goods are not yet ready to operate extensively, yet 
several agents report a fair-sized business up to the present 
time. It is as yet too early to show high-price fabrics, and 
until this is done it will be impossible to properly gauge the 
market. Prices are being very closely watched, and owing 
to the situation of the raw material market, it is safe to pre- 
dict that buyers will pay an unusual amount of attention to 
the quality of the fabrics offered for sale. The question of 
the probable relative popularity of woolens and worsteds is 
responsible for a good deal of discussion, and in some quar- 
ters it is believed that there will be a strong reaction in tavor 


000 | of the former. This is based to a great extent on the fact 


that woolens of all grades can be produced at a relatively 
cheaper cost than can the same grades of worsteds, As far 
as colors are concerned, it is already evident that grays will 
be extremely populer. The heavy-weight season is ending 
but re-orders continue to be received, and it is expected. that 
before the buying is completed prices will be again advanced. 
Dress goods show little change from last week, and business 
on the whole continues satisfactory. 


ForREIGN Dry Goops,—Imported dress goods continue to 
be ordered in fair quantities and the volume of business is 
satisfactory toimporters. Linens are slow, the season being 
now practicaily over. Silks are in fair request but ribbons 
are quiet. Burlaps are firm and prices have been slightly 
advanced, 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawals of dry goo’s 
at this port for the week ending June 22, 1905, and since 
January 1, 1905, and for the corresponding periods of last 
year are as follows: 














































































































sheetings have been in good demand with continued scarcity 
in practically every variety. A few salesof 3'50-yard sheet- 
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STATE AND CITY Department. 


Index. 

An index to all the news matter appearing in this Depart- 
ment for the period from Jan. 7, 1905, to April 15, 1905, in- 
clusive, was published in the CHRONICLE of April 22, 1905, 
pages 1500, 1501, 1502 and 1503. 














News Items. 


Minneapolis.—New System of Accounting.—Messrs, Jones, 
Caesar, Dickinson, Wilmot & Co., certified public account- 
ants of this city, have recently completed a report on the 
finances of the city of Minneapolis for 1904, based on a sys- 
tem of accounting previously instityted by the firm. This 
report has been published and copies of it are obtainable 
upon application to Joshua Rogers, Comptroller of Minneap- 
olis, or at the auditing concern’s offices at No. 54 William 
Street. The arrangement of the general balance sheet is, it 
is believed, the first example in this form of such a statement 
ever presented by any city in the United States. The gen- 
eral revenue and expense account sets out the revenues and 
expenses classified to the various functions of the city 
administration in accordance with the plan adopted by 
the Census Bureau and National Municipal League. The 
financial statement of funds, statement of expenditures, fand 
revenue and expense accounts and appropriation statement, 
= separately, are very comprehensively arranged. 

esers. Jones, Caesar, Dickinson, Wilmot & Co. accepted the 
contract in November, 1908, to reorganize Minneapolie’s en- 
tire accounting and bookkeeping system and establish its 
finances on up-to-date and sound business methods. We look 
to = important cities to follow the example set by Minne- 
apolis. 

Pittsburgh, Pa.—Conscliiation Enjoined.—On June 22 
Justice Mestrezat of the Supreme Court handed down an 
opinion declaring unconstitutional the Act of the Legislature 
passed April 20, 1905 (known as the Cook bill) , providing for 
the union of the cities of Allegheny and Pittsburgh, and 
issued a perpetual injunction enjoining such consolidation. 
The Act referred to was to become effective only after both 
cities had decided upon it by popular vote. The Supreme 
Court holds that this law is special legislation and violates 
Article 8, Section 7, of the Pennsylvania Constitution, 

Wisconsin.—Legislature Adjourns,—After being in session 
twenty-three weeks the Legislature of this State, on June 21 
at 12:10 o’clock, adjourned sine die, 





Bond Proposals and Negotiations this 
week have been as follows: 


Alliance, Ohio.—Bond Offering.—Proposals will be re 
ceived until 12 m., July 13, by Chas, O. Silver. City Auditor? 
for $10,000 4% water-system improvement bonds. Denomina™ 
tion, 1.000. Interest from July 22, 1905, semi-annually at the 
City Treasurer's office. Maturity, July 22, 1925. Certified 
check for $1,000 payable to the Treasurer of the City of Alli- 
ance required. ,Blank bonds to be furnished by the pur- 
chaser, 

Ansonia, Conn.—Bond Offering.— As stated last week, pro- 


posals will be received until 12 m., July 17, by the City) w 


Clerk, for $70,000 4¢ school bonds. Denomination, $1,000. 
Date, July 1, 1905, Interest, semi-annual. Maturity, $8,000 
yearly, beginning July 1, 1906. Accrued interest to be paid 
by purchaser. Certified check for 2¢ of amount of bonds bid 
for, payable to the order of the Mayor and City Clerk, re- 
quired, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Ansonville, N. C.—S8onds Voted.—This town on June 17, 
by a vote of 110 to 12, authorized the issuance of $10,000 54 
50-year bonds in aid of the proposed Winston-Salem South- 
Bound Railroad, Date of sale not yet determined. 

Ansonville Towaship, N. €.—Bonds Voted.—This town- 
ship, at an election held on June 17, voted in favor of a prop- 
osition to issue $15,000 5% 50-year bonds in aid of the pro- 
jected Winston-Salem Sonth-Bound Railroad. 

Ashland, Ohio.—Bond Offering.—Proposals will be re 
ceived until 12 m., July 10,jby M. H. Kagey, Village Clerk, for 
the following securities : 


$14,700 90 54 street-improvement bonds. Denomination, $1,050. Date, July 1, 
1906. Maturity, one bond each six months beginning Mar. 1, 1006. 

7,700 00 5% street-improvement bonds. Denomination, . Date, July 1, 
1906, Maturity, one bond each six months beginning Mar. 1, 1¥06, 


Interest, semi-annual. Certified check for 5¢ of the amount 
of bonds bid for, payable to the Village Treasurer, required, 
Parchaser to pay accrued interest. Authority, Section 2835 
of the Rev Statutes of Ohio. 

— (Pa.) School District.—Bond Offering.—Pro- 
posals will be received until 6 P. M., June 29, by H. A. Stout, 
Secretary of School Board, for the following securities, free 
of State tax: 
$12,000 4\68 registered coupon bonds (series D)- , Denomination, $500. Date. 
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$10,000 ties coupon bonds (series E). Denomination, $500, Date, June 1, 1905- 
a 


turity, $2,C00 yearly on June l from 1924 to 1928, inciusive.: 


Interest semi-annually at the Commercial National Bank, 
Pittsburgh. Certified check for $500 required. 

Astoria, Ore.—Bond Sale.—On June 10 this city offered 
$16,000 5g bonds for sale. We are advised that the best bid 
received was from Morris Bros. & Christensen, Portland, 

who offered a premium of $176, 

Aubara, Me.—Bond Offering.—Proposals will be received 
until 3P.m, June 27, by A. C. Sprague, City Treasurer, for 
the following securities: $15,000 83¢¢ municipal refunding- 
loan bonds; denomination, $500, and $58,000 34¢¢ municipal 
water-loan refunding bonds; denomination, $1,000. Both 
issues are dated July 1, 1905, and interest is paysble semi- 
annually. Securities will run 20 years. Present bonded 
debt, $307,200. Assessed valuation, $6,610,000, 

Baliard, Wash.—Bonds Voted—Bond Uffering.—We are 
advised that the vote cast at the election heid May 27 for the 
issuance of $75,000 gold coupon funding bonds was 105 to 
82, and not 99 to 86, as stated in last week’s CHRONICLE, 
Proposals will be received for these bonds until 5P. m,, 
July 11, by J. Murdoch, City Clerk. Denomination, $1,000, 
Date, Aug, 1, 1905, Interest, at not exceeding 5%, payable 
semi-annually at the Washington fiscal agency, New York 
City. Maturity, Aug. 1, 1925. Certified check for 24¢¢ of 
the bid required. Purchaser to farnish blank bonds. 

Baltic (So. Dak.) School District.— Bond Sale.—We are 
advised by an official of this district that the $?,500 building 
bonds mentioned in V. 80, p. 2474, will not be offered for sale, 
as the money has been obtained from the State School Fund 
at 5¢ interest. 

Bangor, Me.—Bond Sale.—It is stated that the $500,000 4¢ 
80-year refunding water bonds described in V. 80, p. 2474, 
have been awarded to Merrill, Oldham & Co. of Boston. 

Bethany, Harrison County ,Mo.—Bond Sale.—This city re- 
cently awarded, according to local reports, $2,500 hoze-house 
and $6,500 water-works 5¢ bonds tothe Little & Hayes In- 
or gee Co, of St. Louis for $363 premium and lithographed 

mds. 

Bolivar (N. Y.) School District.—Bond Sale.—Oa June 19 

the $25,000 4¢ 1-25 year (serial) school-building bonds, de 
scribed in V. 80, p, 2414, were awarded to S. A, Kean, Chi- 
cago, for $25,625. Bonds are dated June 5, 1905. 
Bostoa, Mass.—Bond &ale.—Oa June 20 the four issues of 
84¢¢ bonds, aggregating $8,900,000 (described in V. 80, p. 
2474), were awarded to Blake Bros, & Co,, Harvey Fisk & 
Sons and Farson, Leach & Co. at their joint bid of 100°'217, 
Following are the bide: 


Blake Bros. & Co., Harvey Fisk Mackay & Co......-se0cs- seessseee 100°11 
& Sons and Farson,Leach'&Co.100°217 | Lee, Higginson & Co. and Bilod- 
= & Co. and R. L. Dey as 19 | get, Merritt & Co..........s000- 100°08 
Decccccsccesscecccs coccscccess F 


Bowling Green School District, Pike County, Mo.—Bond 
Sale.—On June 16 $15,000 4% school-building bonds were 
awarded to the Farmers’ Bank, Bowling Green, for $15,301, 
Denomination, $500. Date, May 20, 1905. Interest, semi- 
annually at the Mercantile Trust Co., St. Lonis, from July 
1, 1905. Maturity, July 1. 1920, subject to call July 1, 1910, 
Brady (‘Tex.) School District.—Bond Sale.—The $13,000 
4¢ 5-40 vear (optional) school-building bonds described in V. 
79, p 2759, were recently awarded to the American Security 
Co., C2dar Rapids, Iowa. 
Barlington, N. C.—Bond Sale,—Following are the bids re- 
ceived on June 15 for the $10,000 5¢ 80-year coupon electric- 
light-plant extension bonds described in V. 80, p. 2232: 
Seasongood & Mayer, Cincin.$10,563 80 | C. H. Coffin, Chicago..........810,201 09 
J. Hayes & Sons, Cleve... 10,460 00 | So. States Tr. Co., Charlotte. 10,190 00 
Robinson-Humpbrey Co.,; At- . H. Webb &'Co., Asheville. 10,100 00 
nies seeablgantionms 10,385 00 | F. L. Fuller & Co., Cleveland. 10,000 00 
8. A. Kean, Chicago..........+ 10,250 00 
Canandaigua Union Free School District No. 1, N. ¥.— 
Bond Offering.—Proposals will be received until 11 A. M., 
June %, by Frank J. Sleght, Secretary of Board of Eiuca- 
tion, for $80,000 4¢ school bonds. Denomination, $1,000, 
Date, Jan. 1, 1995. Interest semi-annnally at New York 
City. Maturity, $4,000 on Jan 1 from 1910 to 1929, inclusive. 
Certified check for $1,000, payable to Frank J. Sleght, Secre- 
tary of Board of Education, required, Purchaser to pay ac- 
crued interest. Securities will be certified to as to genuine- 
ness by the United States Mortgage & Trust Co. The dis- 
trict has no debt at present. Assessed valuation, $4,154,597, 
Carbon Hill, Walker County, Ala.—Bonds Votd —On 
June 12 this town voted to issue $25,000 5% 20-year electric- 
light and water-works bonds, 
Carnegie, Pa —Bond Sale Not Consummated.—We are ad- 
vised that the $50,000 4% general improvement bonds awarded 
to Albert C. Case, New York City, on April 20, have been 
refused, the purchaser’s counsel declaring the bonds illegal 
on the ground that the specific —' teas for which they 
are to be issued are not mentioned. 
Carrollton, Ohio.—Bonds Defeated.—This village on Jane 
17, by a vote of 63 to 118, defeated the proposition to issue 
$15,000 electric-light plant bonds, 
artown, tia.—Bond Sale.—We are advised that $7,500 
6% school-improvement bonds, awarded, as stated in last 
week’s CHRONICLE, to the Robinson-Hamphrey Co,, Atlanta, 
at 118'125, are in denomination of $500. Date, July 1, 1905. 
Interest, semi-annual, Maturity, July ‘1, 1930. 
Centralia (Mo.) School Distriet.—Bonds Defeated.—This 
district on June 6, by a vote of 182 for and 188 against, de- 
feated a proposition to issue high-school bonds. 
Ciacinnati, Chio.—Bond Sale.—On June 19 the $500,000 





ate, 

prit 1, 1905. Maturity, 1 bond on April 1 from 1914 to 1918, inclusive; 

¢ Soot oo. April 1 | Pd 1vl¥8 to 109282, inclusive, and 3 bonds ‘on 
pril 1, . 


814s coupon terminal bonds described in V. 80, p. 1985, were 
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awarded to W. R. Todd & Co.,, Cincinnati, at 100:125 and 
accrued interest. Following are the bids: 
Foe eee Sr. Gor cin. £00000 00 | Beasonsood & Mayer, Cin... "900.78 00 

Cloverdale, Sonoma County, Cal.—Bond Election. —This 
city on July 25 will vote on the question of issuing $18,000 
sewer and $12,000 water bonds. 

Coahoma County (P. 0. Clarksdale), Miss.—Bonds Au- 
thorized.—The County Board of Supervisors has authorized 
the issuance of the $100,000 5¢ highway-improvement bonds 
mentioned in last week’s CHRONICLE. Denomination, $500. 
Interest, cemi-annual, Maturity, 25 years, 

Conway Springs School District, Samner County, Kau. 
—Bonds Voted—Bond Offering.—This district has authorized 
the issuance of $7,300 5¢ school-building bonds, Proposals 
for these securities will be received after July 1. Denomina- 
ag ge for $500 each and one bond for $300. Date, 
Jan, 2, 

Covington, Ga, — News Item.—In answer to our inquiry as 
to when the election mentioned in last week’s CHRONICLE was 
to be held, the City Clerk writes us: ‘‘The issue of bonds is 
not a certainty by any means. It now appears that the issue 
will not go before the people for ratification,” 

Covington, Ohio.—_ Bond Offerina—Proposals will be re- 
ceived until 12 m., June 26, by C, R. Carlton, Village Clerk, 
for $4,000 5¢ coupon water-works building bonds, Denomina- 
tion, $500 Date, April 1, 1905, Interest, semi-annual, Ma- 
turity, $500 yearly on April 1, from 1909 to 1916, inclusive, 
Certified check for $200, payable to the Treasurer of the vil- 
lage of Covington, required. 

Crestline (Ohio) School District.—Bonds Defeated.—This 
district, at an election held June 138, defeated the propo- 
sition to issue $25,000 high-school-buildiag bonds. 

Crystal Falis (Mich.) School District.—Bond Sale.—We 
are advised that the $40,000 5¢ building bonds awarded, as 
stated last week, to the Iron County National Bank, Crystal 
Falls, at 101'25 and accrued interest, are in denomination of 
$1,000. Date, June 1, 1905. Interest, semi-annual, Matur- 
ity, June 1, 1930. 

David City, Batler County, Neb.—Bond Offering.—Pro- 

gals will be received until July 1 by W. 8. McCoy, City 

erk, for $8,000 5¢ registered coupon park bonds. Author- 
ity, Section 6, Chapter 14a, Act 5 of Statutes of Nebraska, 
1908. Denomination, $100. Date, July 1, 1905. Interest 
annually at the Nebraska fiscal agency, New York City. 
Bonded debt, including this issue, $29,000. Assessed valua- 
tion, $406,000. 

Dedham, Mass.— Note Sale—On June 20 the $10,000 4¢ 1-5- 
year (ceria!) street and engine-house notes described in V. 80, 
p. 2475, were awarded to the Dedham Institution for Savings 
at 101°41. Following are the bids: 

Dedham Institution for Savings, Jackson & Curtis, Boston....... 100°7' 
BE enitnds0006s- cecseecesese 101°41 | Jose, Parker & (o., Boston .... 100°71 
Parkinson & Barr. Boston...... 100°80 | W. J. Hayes & Sons, Boston....100°3875 

RB. L. Day & Co., Boston......... 100°789 

The $20,009 tax note maturing Nov. 3, 1905, offered at the 
same time, was awarded to Parkinson & Barr of Boston at 
8'81¢ discount. Following are the bids: 

Parkinson & Burr, Boston.... . 331% | Blake Broa. & Co,, Boston,...... 3°74% 
Jose, Parker & Co., Bosvon..... 3°54% | Loring, Tolman & Tupper, Bos. 3°75% 

Defiance Township, Defiance County, Ohio. —Bond Offer- 
ing.— Proposals will be received until 12 M., June 24, by Geo, 
A. Heatley, Clerk Board of Education, for $750 6¢ school- 
building bonds, Denomination, $375. Date, July 1, 1905, 
Interest annually at the office of the Clerk Board of Education, 
Maturity, $875 on Sept. 15, 1906, and $875 on Sept. 1, 1907, 
Parchaser to pay accrued interest. 

Devine (Texas) Independent School District.—Bonds Not 
Scld,—The $8,000 5¢ gold coupon school-building bonds of- 
fered on June 15, descrived in V. 80, p. 2415, were not sold, 
owing to some irregularity in the election proceedings. We 
are advised, however, that another election will be held 
July 11, and if the bonds are authorized they will be offered 
for sale in the near future. 

Donaldsonville, La.—No Action Yet Taken,—We are ad- 
vised that no action has yet been taken looking towards the 
issuance of the $25,000 school-house and $31,000 water-works 
and sidewalk 5¢ bonds which were recently voted. 

Dothan, Ala.—Bonds Voted—Bond Offering.—This city, at 
the election held June 19, by a vote of 150 to 1, authorized 
the issuance of $20,000 5¢ 20-year water and light bonds, Pro- 
goeale for these securities will be received at any time by R. 

. Lisenby, City Clerk. 

Dowler Free Turnpike No. 51, Van Wert County, Ohio. 
—Bond Sale,—On June 21 the $5,500 444¢ coupon road-im 
provement bonds described in V, 80, p. 2476, were awarded to 
the Van Wert National Bank at 100272, accrued interest and 
blank bonds. Following are the bids: 


Van Wert Nat.Bk., Van Wert.*$5,515 00 | vet 7. Bee. bh Wont. 4 b+ 
——- - kK. To J0.,Cincin.... 5, 


*And blank bonds. 

Dunn, N. C.—Bond Sale.— On June 20 the $10,000 80-year 
funding and light bonds described in V. 80, p, 2233, were 
awarded to C. H. Coffin of Chicago for $10,157 and blank 
bonds. Following are the bids: 

C. H. Coffin, Chicago......... *$10,157 00 For6 Per Cents. 
She mgood & Maree, ein. Gee 00 


or Per Cents. easo 
John Nuveen & Co., Chicago. 10,160 00 | Albert C. Case, New York... 10,273 00 
—— 8. A. Kean, Chicago........... 10,250 
* And blank bonds. 


Edgar School District Ne. 12, Clay County, Neb.—Bond 
Offering.—Proposals will te received ‘until 8 P. M, to-day 
(June 24), by 8, W. Christy, Secretary, for $21,000 4¢ school 
bonds. Denomination, $1,000, Interest, annual, Maturity, 





20 yeare, subject to call after 10 years. Certified check for 
oy hy ae. Bounded debt, this issue. Assessed valuation, 

-959,860. 

Eldon ( Mo.) School District.—Bond Sale.—The $13,500 4¢ 
school-building bonds described in V. 80, p. 2357, were 
awarded as follows: $10,500 to the Bank of Eldon at par for 
41¢ per cents and $3,000 to Franklin D, Harvey at par for 414 
per cents. 8S, A. Kean, Chicago, bid par for the whole issue 
of 5¢ bonds, 

Elkton, 8S. Dak.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m June 26, by O. W. Marshall, Town Clerk, 
for the following securities: 


$9,000 5% water-works bonds. Denomination, $1,000. Date, July 1, 1905. Inter” 
est. annual. Maturity, $4,000 July 1. 1920, and $5,000 July 1, 1925. 
6,000 5% light-piant bonds. Denomination, $1,000. Date, July 1, 1905. Inter- 
est,anntal. Maturity, $3,000 on July 1, 1910 and 1916. 


A certified check for $900 required for the water. works 
bonds and one for $600 for the light-plant bonds, Purchaser 
to furnish lithographed blank bonds. 

Emerson, Pa.—Bonds Defeated,—This borough on June 18, 
by a vote of 23 for and 128 against, defeated a proposition to 
issue $10,000 sewer bonds. 

Emerson (Neb.) School District No. 61.—Bond Sale.—On 
June 15 the $20,000 5¢ school house bonds described in V. 80, 
p. 2415, were awarded to the Bankers’ Reserve Life Co,, 
Omaha, at 105°875. Foilowing are the bids: 

Bankers’ Reserve Life Co., Trowbridge & Niver Co., Chi.§20,900 00 

Omaha d Peters & Co.. Omaha.......... 20,803 00 
Albert C. Case, New York .. 21,073 00] W. J. Hayes & sons, Cieve.. 21,503 00 
W. &. Barkley, Lincoln....... 20,961 00 | Chas, HI. Coffin, Chicago. ..., 0,854 00 

Eureka School District, Humboldt County, Cal.— Bond 
Sale.—On June 14 the $66,000 41¢¢ gold bonds described in 
V. 80, p. 2288, were awarded to E. H. Rollins & Sons, San 
Francisco, at 103°634 and accrued interest. Following are 





the bids : 
E. H. Rollins & Sons, San The Bank of Eureka, Fureka.$67,801 00 
"8 Francisco. «605 Oakland Bank of Savings. 


N. W. Halsey & Co., Chicago. e868 00 UUM siissivicssaicsidassabc 67,788 60 
Date of bonds. July 1, 1905. Maturity, $3,000 yearly, 
Florence (N. J.)—School District—Bonds Defeated.—At a 

recent election held in this district a proposition to issue 

$20,000 school-building bonds was defeated, 

Fort Valley, Ga.— Maturity of Bonds,—We are advised 
that the city officials have just decided to begin retiring the 
$12,000 5¢ electric-light bonds (the saleof which was re- 
ported in the CHRONICLE of May 27) after ten years. They 
will, therefore, be 10-80-year (optional) instead of straight 
80-year bonds, 

Franklinton (N. C.)—@raded School District—Bond Offer- 
ing.—Proposals will be received until 3P.M., July 1, by R, 
B. White, Superintendent of Schools, or Citizens’ Bank, 
Treasurer of School Board, for $10,000 5¢ coupon school- 
building bonds. Authority, Act of General Assembly, No. 
1081, Laws of 1905. Denomination, option of successful bid- 
der. Date, July 1, 1905. Interest, semi-annually at place to 
suit purchaser. Maturity, July 1, 1935, Certified check for 
$100, payable to the Citizens’ Bank, Treasurer, required, 
Bonded debt, this issue. Assessed valuation, $830,520. 

Gaylord (Vil.), Sibley County, Mian.—Bonds Voted— 
Bona Offertng.—This village, at an election held June 6, 
1905, authorized the issuance of $9,000 5¢ 10-year refunding 
bonds. Proposals will be received for these securities until 
1 Pp. M., July 1, by the Village Council, Denomination, 
$1,000. Interest, annual. UL. G. Becker is Village Recorder, 

Glassport School District, Alleghany County, Pa.—Bond 
Sate.—Ono June 19 the $20,000 444¢ coupon, tax-free school 
bonds described in V. 80, p. 2416, were awarded to W. J. 
Hayes & Sons, Philadelphia, at 105°64 and accrued interest. 


Following are the bids: 
W. J. Hayes & Sons, Phila...$21,128 00 | Browne-Ellinwood Co., Chic.$20,897 00 
1,124 30 | Lamprech > 00 


Jose, Parser & Co.. Boston. t Bros.& Co., N. Y,. 20,879 
Denison, Prior & Co., Cleve., Lawrence Barnum &Co.,N.Y. 20,876 00 
land and Boston.... ....-.. 21, has. H. Coffin, Chicago...... 2u,701 00 
A. Kean, Chicago,......... 1,010 00 | Weil, Roth & Co., Cincinnati. 20, 00 
EB. H. Gay & Co., Phila........ 20,97 J. P. O’Brien & Co. on 0,600 06 
Albert ©, Case, New York 20,950 00 | F. L. Fuller & Co., Cleve...... 80,500 


Wedd & CooNew York. 20920 00 | James Carothers; Pittsburgh £0,262 00 

Glendive, Mont.—Bond Sale.—The $45,000 water-worke 
and $5,000 sewer 5¢ bonds which were offered on May 1 (for 
description see V. 80, p. 1254,) have been awarded to S, A. 
Kean, Chicago, at par. 

Grand Forks, N. Dak.—Bond Sale.—On June 12 the $50,000 
coupon funding bonds described in V. 80, p. 1986, were 
awarded to W. J. Hayes & Sons, Cleveland, at 100°914. Fol- 
lowing are the bids: 





W. J. Hayes & Sons (for 434s)$50.457 09 | C. H. Coffin (for 5s)........... $51,601 00 
A. C. Case (for 4348) .....+..+- 50,064 00 | 8. A, Kean (for 5s).. -- 51,250 00 
A. C, Case (for 5s) .. 


R. Klevbolte & Co. (for 4348) 50,200 00 
y. R, Todd & Co. (for 44¢8).. 50,100 00 
Weil, Roth & Co. (for 5s)..... 51,680 00 
Hammond, La.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M,, July 20, by S. L. Powlett, Mayor, for 
$30,006 5% water; and drainage bonds. Certified check for 
8¢ of the bid required. 

Harrisburg, Pa.—Bond Sale.—We are advised that the 
$218,400 81¢¢ public-improvement bonds offered on June 20 
(described in V. 80, p. 2477) have been awarded to Dick & 
Robinson, the Harrisburg National Bank and the Harris- 
burg Trust Co. at their joint bid of $196°56 premium, 

Harris County (P. 0. Houston), Tex.—Bond Liection.— 
An election will be held July 17 to vote on the question of 
issuing $500,000 4¢ 10-40-year (optional) court-house-building 
bonds, Interest, semi-annual. 

Harrison (N. Y.) Union Free School District No. 2—Bond 
Sale,—On June 2 at public auction $9,000 school bonds were 
awarded to the Home Savings Bank, White Plaine, at par for 
8-70 per cent. Dencmination, $1,000. Maturity, $1,000 yearly 
on Jan, 8 from 1906 to 1924 inclusive, 


| Kane & Co. (for 6s). 
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" Seenea (Neb.) School District.—4ond Sale.— Oa May 1 
the $5,000 4444 school bonds, mentioned in V, 80, p, 2477, were 
awarded to W. E. Barkley Ur, Liucoln, at par, Deno-nina- 
tlop, $100, Date, June 1, 1905, Interest, semi-annual. Ma- 
tarity, Jane 1, 1915, eubject to cali at any time upon 10 daye’ 
notice, 

Hirn Free Tarnpike No. 48, Van Wert County, Ohio.— 
Bond Sale,—Oa Jane 21 the $2, $00 444% coupon road-im- 
provement bords described in V. 80, p. 2477, were awarded 
to the Citiz2ns’ Bank, Spencerville, at par, accrued interest 
and blank bonds. A like bid was received from the First 
National Bank, Van Wert. 

Hadson County (P. 0. Jersey City), N. J.—Bond Offering. 
—Proposals will be received until 4 P m., Jaly 6, by the 
Board of Chosen Freeholders, for $750,000 4% gold coupon re- 
funded-war-renewal bonds. Authority, Chapter 174, Laws 
of 1905, Date, Aug. 1, 1905, Laterest, semi-annual, Ma- 
turity, Aug. 1, 1935. Certified check (or cash) for $7,500, 
drawn on a national bank or trust company, payable to the 
order of Stephen M. Egan, County Collector, required. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department, 

Humboldt, Tenn.—Bonds Voted.—Ona June 16 this city, by 
o— of 72 to 5, authorized the issuance of $12,000 school 

0 

Indianapolis, lud.—Bond &ale.—On Jane 20 the $45,0(0 
81¢¢ 20-year refunding bonds described in V, 80, p. 2416, were 
awarded to J. F. Wild & Co., Indianapolis, at 103 ‘04. Fol- 


lowing are the bids: 


J. F. Wild & Co., Ind’apolis. 846, 3A8 00 | Penton Todd, ieee. .845,980 00 

E. D. Bush & Co..Indian’ lis 6,850 00 H. Kollins & S Chic 45,319 50 

Marion Trust (o., Indian’lis. Pr 208 4 We R.Todd &Co. “Cincinnati. 45,150 0u 

R. Kieyboite & Co., Cinein... 43,102 0 

Ironton, Ohio.—Zond eaten ~Seccniewitt be received 

until 12M, Juiy 1, by F. A, Rowe, City Auditor, for the fol- 

lowing securities : 

$4,100 oF, couoon street improvement bonds. Denomination, $'10. Dite, June 
, 105. Matority, 3°10 yearly on June 1 from 1806 to 1915, inclusive. 

4,200 * coupon street improvement bonds. Denomination, $420. Date, June 
1005. Maturity, $420 yearly on June 1 frum 1v¥6 to 1915, inclusive, 


ME... semi-annually at the office of the City Treasurer, 
Accrued interest to be paid by purchaser. Authority, Sec- 
tion 95 of the Municipal Code. Certified check for $100, pay- 

able to the City Treasurer, required with bids for each issu3, 

Isanti County (P. 0., Cambridge), Minn.—Bond Offering. 
— Proposals will be received until 2P. M, Jaly 11, by T. C, 
Blomgren, County Auditor, for $5,800 5% Wyanett Ditch No, 
2bonds. Authority, Chapter (258, Laws of 1901 and several 
Acts amendatory thereof. Denominations, 1 bond for $40 
and 9 bonds for $600 each. Date, Aug. 1, 1905. Interest, 
annual. Maturity, $400 on Aug. 1, 1906, and $600 yearly on 
Aug. 1, from 1907 to 1915, inclusive. Certified check for 
$300, payable to the Treasurer of Isanti County, required. 

Islip (N. Y.) School District No. 2.—Bond Offering.—Pro- 
posals will be received until SP. M., Jane 29, by Willmirth 
Haff, Clerk of Board of Edocation, for $1, 500 4% school 
bonds, Denomination, $1,000, Interest, annual, Maturity, 
part yearly on Nov. 1, beginning in 1906. 

Jacksonviile (Village), Ohio.—Bond Offering.—Proposals 
will be received until 12M. July 17 by W. C. Hilt, Village 
Clerk, for $900 6% public building bonds. Authority, an Act 
of the Ganeral Assembly of Ohio passed April 20, 1902, Dz- 
nomination, $100. Dute, Jane 1,1995. Interest, semi-annual. 
Maturity, $100 yearly on Jane 1 from 1936 to 1914, inclusive. 
Certified check for 10% of amount of bonds bid for, payable to 
~ Village Treasurer, required, Purchaser to psy accrnoed 
nterest, 

Jasper Coanty (P. O. Rensela:r), Ind,—Bond Offering.— 
On July 6, at 1 PM.. the County Trea-urer wilicff+r at public 
auction the following securities: 


$15,000 444 Hang ne Gro »ve Township Grave! Road bonds. Denr nenination, $500, 
Maturi: y, $1,500 yearly on Jan. 1 from 1907 to 19:6. inciusive. 

19,500 = od Nam Township Gravel Road bonds, Denomination. $500. Ma- 
turi*y, $2,000 yearly on Janu. 1 from 1907 to 1915, inclusive, and $1,500 
on Jen 1, 1916. 


Date, July 1, 1905, Interest semi-annually at the State 
Bank of Rensselaer, Aathority, Act of 1901, page 449. 
**The successful bidder for each issue will be required to 
make immediate deposit of $1,000.” 

Jewett City (Boro.), Cona. —Bond Offering.—Proposals 
will be received until 12 m.. Jaly 10, by Ira F, Lewis, Bor- 
ough Warden, for $30,000 34 coupon refunding bonds. 
Denomiuation, $1,000. Date, Jaly 1, 1905, Interest, semi- 
annually at the Toames National Bank, Norwich, Matarity, 
July 1, 1935, 

Jones County (P. 0. Ellisville), Misas.— Bord Ofering.— 
Proposals will be received until 12 m., Jaly 8, for $20,000 5¢ 
coupon road and bridge bonds, Aut hority, Section 312, Code 
of 1892 of Miss. D-.nomination, $500. Laterest, annually at 
the Dstroit Trust Company, Dsiroit. Ma‘urity, #1, 000 yearly 
on Jaly 1, from 1910 to 1929, inclusive, Certified check for 
$1,000, payable to R. L. Garrick, County Treasurer, required. 
We are not informei as to whether this is the same issue 
reported sold on May 8. 

Kisgston, Ont.—D.benture Sale.—On May 25 the $82,900 4¢ 
light debentures described in V. 80, p. 1987, were awarded 
to H. O. Hara & Co. for $52,025 and accrued interest, 

Kansas City, Mo.—Bond Sale.—On June 19 the $150,030 4¢ 
coupon park and boulevard bonds described in V, 80, p. 2358, 
were awarded to N. W. Halsey & Co, and Merrill, Oldham 
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N. W. Halsey & Co., Chicago, Blake Bros. & Co. N. Y...... 15 
and Merrill, Oldham & Co., arkinson & Burr, N.Y. « 15045000 


Boston 31 15°,813 00 Gaton Nat. Bk., Kan. City: ibe 875 00 
z H. Rollins & Sons. Chic.. 158,385 (0 | Blodwet. Merritt& Co., Bos. 166,204 00 





P. Wright luvestaent Kareas City Life Insurance 
"Oe. Kansas City........... 157,857 65| Co., Kansas Ci Z eeeccesere 156,CC0 00 
MacDonald, McCoy & Co.. ational Bk. of Commerce, 
Chicago, and PFeasongood eT. Ra 
& Mayer. Cinc'nrati 


. . 167,751 00 Amer. Nat | Bk. Kan. City.. 164'619 99 
Eountse Bros., New York... 157,700 00 | W. R. Todd & Co.. Cincin.. 161,600 00 
. W Harris & Co..Chicago 157 “826 00 Fidelity Tr Co.. Kan. City... 151,500 00 
R Kleybolte & Co., Cincin.. 157: 7 B0 | W.. R. C ae. Macon City 

W. J. Bayes & Sozs, Cleve.. 196.085 00 (for $40,000) .........ccceeee 41,885 00 

Lafcllette, Campbell Coanty, Tenn.—Bonds Authorized, 
—This city has authoriz2d ths issuance of $150,000 bonds for 
tne erection of a lighting and water plant and for a tele- 
pbc ne system, 

Lungdon, N. Dak.—Bond Sale,.—O1 June 15 $10,00) 5¢ re- 
fundiog bonds were awarded to U. M. Stoddard & O3,, 
Minneapolis, at 10205. Denomination, $1,000, Date, July 
1, 1905. Interest, semi-annual. Maturity, Jaly 1, 1935. 

Lebanon, Tena.— lectios Not Held.—We are advised 
by an official of this town that the election set for 
June 10 to authoriz3 the issuance of $10,000 water-works 
bonds did not take place, the call having been canceled. 

Lisbon, Ohio.—Bond Sale.—On Jane 19 the $7,(00 5¢ 
coupon refunding bonds described in V. 80, p 2478, were 
awarded to W. R Todd & Co,, Cincinnati, at 108 and ac- 
erued interest, Following are the bids: 


W. BR. Todd & Co., Cincin.. $7,560 00 | W. J. Hayes & Sons., Cleve.. $7,293 00 
Lamprecht Bros.& Co.,Cleve. 7.457 80 | Seasongood & Mayer, Cincin. 7,150 00 
People’s Sav.&L.As.Co.,Lis'n 7,420 00 | 


Lorain Couaty (P. 0. Lorain), Ohio—Bond Salz.—On 
Jane 10 26,000 5¢ infirmary-repair bonds were awarded to the 
Oberlin Bank Co., Oserlin, at 100°96. Denomination, $1,000, 
Date, June 10, 1905. Interest, semi-annual, Maturity, $4,000 
on Jane 10, 1406, and $3,000 on June 10, 1907. 

Loweli, Mass.— Temp srary Loax,—This city has negotiated 
a loan of $50,000, in anticipation of taxes, with Bond & Good- 
= of Boston at 8°50¢ discount. Loan to mature Nov. 6, 
1905, 

McKinley (Mina.) School District No. 18.—Bond Ojer- 
iag.—Proposals will be received until 12M., June 26, by W. 
P. Chinn, Clerk, for $5,000 5¢ school bonds, Date, Jaly 1, 
1905, Denomination, $1,000. Interest, semi- annual, Ma- 
turity, $1,000 yearly on Jan. 1 from 1906 to 1910, inclusive, 

MeMinnville, Ure.—No Ac!ion Yet Taken.—We are advised 
that no definite action has yet been taken looking towards 
= _—— of the $80,000 5¢ water-plant bonds voted last 

pril. 

Manistique, Mich —Biis.—Following are the bids re- 
ceived June 12 for the $125,000 5% water-works and sewer 
bonds awarded, as stated last week. to Ralolph Kieybolte & 
Co., Ciocinnati, for $128,512. 


B. Sleyboite & Co., Cincin. $126. 512 00 


Sec. Sav. Bk.&Tr.Co. Tolete. eran oee 
Kean. Chicago.......... Li 131,25) 00 hic.... 125,900 


John Nuveen &Co., 


8 





Browne kllinwood Co.,Chic. 130. = ef 00 gt & Co., Toledo congne 125.840 Ov 
Cofiin, Chicago........ 100) H. W. Noble & Co., Detroit. 125,675 00 

) 2.4, Prior & Co., Cle | Lamp oaane Bros. &C0..Cleve 125,59) 00 
land and Boston.. 7 127, 927 501 F. L. Faller & Co., Cleve ... 125,261 00 
First Nat. Bank, Manistique =. thd Karson, Leach & Co., Chic.. 125,104 00 
E H. Rollins & wens. Chic... 864 00 | W. R. Todd & Co., C:ncin...*125,000 00 
Weil, Roth & Co., Cincin.... 14 00 | C: B. Mersereau(for $5,000) 77,000 00 
w. W. J. Hayes & Sons, Cleve.. 126. 6¢ 00 | Manistique Bk. (for $50,000 60,000 00 


° “e And interest. 

Mansfield (Town), Mass.—Bonds Authoriz d.—This town 
has authorizad the issuance of $7,000 4% conpon maunicipal- 
light-loan No. 3 bonds. Denomination, $590. Date, June 1, 
1905. Iaterest semiannually at the First National Bank, 
Mansfield. Maturity, Jane 1, 1935, 

Marble C.iff School District, Franklin County, Ohio.— 
Bond Sale,—On Jane 21 the $6010 5¢ school-building and 
site bonds deecribed in V. 80, p. 2359, were awarded to the 
New First National Bank, Coluznbus, at 103:331, Following 
are the bids : 

New ist Nat. B’k. Columbus. $5,203 50; 8. A. Kean, Chicago.......... $6,066 00 
First Nat. Bank, Barnesville. 6,101 00 

Maturity, one bond yearly. 

Meadville, Pa.— Bond Sale.—Following are the bids re- 
ceived on June 21 for the $30,000 44 refunding bonds described 
in V. 80, p. 2417: 





J. H. Reitre (for 20 bonds)..... $10,185 | J. H. Shea (for 6 bonds) .........#3. 
M.&A.C. curry (for ? bonds).. 4,590! Henry Haas (for 4 bonds).. 2, 
} S .. ullum (for8 bonds) ... 4,240) J. Marhoefer (for 3 bonds). 1, 
M, H. Reefer (for 8 bonds)...... 4,100 | John Schnetz (for 2 bonds)...... 1, 


Medicine Hat, Assa.—D.benture Sul:,—Oa Jane 19 $12,000 
natural gas, $10,000 water- works, $40, 0c0 municipal building 
and $2,600 gas and water plant purchase 5¢ debentures, de- 
scribed in V. 80, p. 2234, were awarded to Al milius Jarvis & 
Co.. Toronto, 

Meeker, Rio Blanco County, Colo.—Bond Sale,--Oa May 1 
the $59,009 6% gold coupon water-works bonds described in 
V. 80. p. 1497, were awarde to P. P. Ford at par. 

Miles City, Mont —Bonds Not Sold—N > bids were received 
Jane 15 for the $10.0(0 4¢ city water improvement bonds 
described in V. 80, p. 2234. Securities will be re-advertised. 
Milford, Conn —Bond Offering.—Further details are at 
hand relative to the offering, referred to in last week’s 
CHRONICLE, of $18,000 34¢¢ coupon refunding bonds. De- 
nomination, $1,(0), Date, July 1, 1905. Interest semi-annu- 
ally at Milford. Maturity, July 1, 1925. Bonded debt, in- 
cluding this iesue, $75,500, Assesed valuation, $3,755,127. 
The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 
Milwaukee, Wis.—B nd Offering.—Pcoposals will be re- 
ceived until 104 M., Jaly 12, by the Commissioners of the 
Pablic Debt, City Comptroller’ 3 Office, for the following se- 





& Co, at their joint bid of 105921 and accrued "interest. 
Following are the bids: 





curities: $120,000 school, $100,000 dock and dredging, $100,000 
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viaduct, $95,000 fire department and $50,000 police-depart- 
ment permauent-repair bonds. All these securities carry 4¢ 
oe and will ran for an average of 1017 years from July 
1, 1905. 

Mineral Ridge (Ohio} School District.—Bonds Defeated. 
—This district on June 8, by a vote of 24 to 26, defeated a 
proposition to issue school repair bonds. 

Minier School Distri:t, Tazewoll Co., Lil.—Bond Sale.— 
Oa June 1 the $9,000 41/¢ registered bonds described in V. 
£0, p. 2234, were awarded to S, A. K2an, Chicago, at 100'10, 

Moberly, Mo.—Bond Sale.—Oa Jane 15 $50,000 4¢ refund- 
ing bonds were awarded to the Mercantile Trust Co., St. 
Louis, at 100°53. Denomination, $509. Date, Jaly 1, 1905. 
Iaterest, semi-annual. Maturity, Jaly 1, 1915. 

Mobile, Ala.—Bond Offering.—Proposals will be received 
uotil 6:30 P. M., Jaly 15, by Patrick G. Lyons, Mayor, for the 
$2 000,C0) 4¢ gold coupon refunding bonds offered but not 
sold on June 1, Denomination, $590, Date, Jan. 1, 1905, 
Interest, semi-annual. Maturity, Jan. 1, 1936. 

Monrovia, Cal.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. M.. Jaly 8, by L. E. Hotchkiss, City Clerk, 
for $2,000 library, $2,000 fire apparatus and $5,000 water- 
works (series No, 5) 5% bonds. Dsnominations, $200. Date, 
June 1, 1995. These issues were voted at an election held 
April 19; see V. 80, p. 1749, Certified check for 10; of the 
amonat of bid required. 

Monticello, Jasper Co., Ga.—Bonds Voted,—This town on 
May 30 authoriz:d the issuance of $30,000 electric-light 
and water bonds, 

Montreal, Qaebec.—Debeniure Sale.—Ono June 12 $200,- 
000 4% gold school building bonds were awarded as follows: 
$170,000 to R. Wilson Smith & Co. at 102°07 and $80,000 to 
the Trafalgar Institute, at 10350. Denomination, $.,0C0. 
Date, Jan. 1, 1905, Interest semi-annually at the City 
Treasurer’s cffice. Maturity, Jan. 1, 1935, 

Mcorestown (Pa.) School District.—Bonds Authorized. — 
This district on June 20 authorized the issuance of $30,000 
school-bnilding bonds, 

Morehead City, N. C.—Bond Offering.—Proposals will be 
received until 8:30 P.M. July3 by Stacey W. Wade, Szcre- 
tary and Treasurer, for $15,000 5% coupon bonds, Dsnominza- 
tion, $1,000. Da‘e, Jaly 1, 1905, Interest semi-anaually at 
Morehead City, Maturity, July 1, 1930, Certified Check for 
$250, payable to Stacey W. Wade, Secretary and Treasurer, 
required. No bid at less than 105 will be considered. As- 
sessed valuation, $318,000. 

Morganton, N. U.— Bond Sale.—Oa June 12 the $12,000 5¢ 
sewerage bonds recently voted were awarded to F, L. Fuller 
& Co., Cleveland, at 101. Date, Jane 1, 1905. Iaterest, semi- 
annual. Maturity, June 1, 1945, 

Morton County (P. 0. Mandan) N. Dak.—Boni Sale,—Oa 
Jane 5 the $31,000 44¢¢ refunding-court-house bonds de- 
7 in V, £0, p, 2235, were awarded to F, E, Magraw at 

Morvea Tuwaship, N. C.—Bonds Voted.—This township, 
at an election held Jane 17, voted in favor of a proposition to 
isene $10,000 5¢ 50-year bonds in aid of the projected Win- 
ston-Salem South-Bound Raiiroad. 

Mount Carmel, Pa.—Bonds Authorizei.—At a meeting of 
the Borough Council on June 6 an ordinance was passed 
which authorizes an issue of sewer bonds, 

Mount Verno», N. Y.—Bond Sale.—O. June 20 the $59,000 
4% refunding bonds described in V, 80, p. 2481, were awarded 
to W. J. Hayes & Sons, Cleveland, for $60,889. 

Nashua, N. H.—Bond Offering.—Proposals will be received 
until 2 P M., Juae 28, by Wm. E. Spaulding, City Treasurer, 
for $10,000 34g¢ coupon school-house bonds. Deanomination, 
$1,000. Date, Jaly1,1903. Interest, semi-annually in Boston 
or Nashua. Maturity, Joly 1, 1925. 

Nashville, Tenn.—Bond Election.—An election will be held 
June 29 to vote on a proposition to issue $500,C0) 44¢% street- 
improvement bonds, maturing, July 1, 1935, 

Bonds Authorized.—The City Council, on June 8, passed 
an ordinance authorizing the issuance of $300,000 high-school 
building bonds, It is stated that the question of issuing 
these securities will be submitted to a vote of the people in 
October. 

Nevada, Mo.—Zond Ziection.—An election has been or- 
— 4 for Jaly 5 on a proposition to issue $90,009 water-works 

nds, 

New Hampshire.— Bond Sale.—Oa J une 22 the $200,000 81¢¢ 
coupon State H »spital bonds described in V, 80, p. 1988,were 
awarded to N, W. Harris & Co., Boston, at 102'619. Follow- 


ing are the bids: 

N. W. Harris & Co., Boston..... 102°619 | R. L. Day & Co., Boston ........ 101°349 
Farson, Leach & Co., New York.102°218 , Blodget, Merritt & Co., Boston.10i°71 
Merrili, Oidham & Co.. Boston,101'¥3¥ | Kountze Bros., New York, ..... 10118 
E. H. Rollins & Scns, Boston. ..101°687 | Estabrook & Co., Boston ......101%3 


New Shorezam (own), R. L.—B_n: El.ctiun Not Held— 
A town meeting was called on June 19, in Biock Island, to 
bring before the voters the question of issuing $172,500 fund- 
ing bonds which were authorized by the Gensral Assembly 
at its last session. Owing, however, to the fact that there 
are two factions of voters in the town and intense rivalry 
between them, there was such a disturbance that the vote 
could not be taken. It is atated that three meetings have 
been called on the same question in the last two months, 

Norfulk County, Mass.—T7emporary Loan.—Oa June 20 
this county awarded a loan of $100,000 to George Mixter of 
Boston at 860% interest, payable semi-annually, Loan to 
mature July 1, 1906. The only other bid received was from 
Lering, Tolman & Tupper, Boston, who offzred 4'25¢ inter- 
est, payable at maturity. 


North Bergen, N. J.—Bonds Voted.—This town on June 
20, by a vote of 507 to 126, authorized the issuance of $5,000 
town-hall bonds. 

North Fort Worth (Tex.) Schoo! District.—Bond Sale,— 
Oa Jane 10 the $23,000 school-building bonds mentioned in 
at, p. 1194, were awarded to W. LE Decell, Chicago, for 


450, 

Norwood, Ohio.—Bonds Authorized.—The City Council 
has passed an ordinance, providing for the issuance of $12,- 
000 4¢ street-extension bonds to run twenty vears, 

Norwood (Ohio) School District.—Bond Sule, —The $26,000 

4% coupon Marion St. School-building bonds describad in V. 
80, p. 1988, and the $26,000 4¢ coupon, Williams Avenue school- 
building bonds described in V. 8), p. 1934, were awarded on 
Jaxe 1 to the Western Garman Bank of Cincinnati at 103, 

Ogdensburg, N. ¥.—Bond Sale.—Oao Jane 22 the $20,000 
84¢% coupon school bonds described in V. 80, p. 2479, were 
awarded to Kellogg & Mulligan, Ogdensburg, for $20,125 and 
accrued interest. Following are the bids: 


Kellogg & Malligan, Sedensd ig 080 18s | First Nat. Bank, Gouverneur...820,000 
Ogdensb’g Nat. Bk.,JOgdensb’g. 20,003 


Okanogan County (Wash.) School District.—Bonds Not 
Sold.—Proposals were asked until June 5, by the County 
Treasurer, for $2,000 5¢ bonds of School District No, 43. We 
are advised that these securities have not been sold. 

Oneida, N. Y.—Bond Offering.—Proposals will be received 
until 12 mM., June 28, by C. M. Raggles, City Clerk, for 
$3,559 47 paving and $331 47 sewer 47 bonds. Authority, Sec- 
tion 5, Chapter 225, Laws of 1901; Section 5, Chapter 273, 
Laws of 1924, Dznomination, one-tenth of each issue. Date, 
June 1, 1905. Interest annually in New York City or in 
oeida. Maturity, one bond of each issue on June 1 from 
1906 to 1915, inclusive. Bonds will be made coupon or regis- 
tered at option of purchaser. Certified check for 10% of bid, 
payable to the Chamberlain of the city of Oseida, required, 

Bonds Voted and Defeated.—The election Jane 9 on four 
bond propositions resulted as follows: 
$12,800 4% 1-10-year (serial) Madison and Williams street bonds. Carried by 

vote of 41 to 132. 
4,000 4% 1-10.year (serial) Chestnut and West street bonds. Carried by 
vote of 206 to 140. 
16,000 4% street bonds. Defeated by vote of 137 to 226. 
20,00) 4% additional reservvir bonds. Defeated by vote of 178 to 195. 

Ozirk, Christian County, Mo.—Bord Jaie—On Jane 20 
$8,509 5¢ 5-20-year (>ptional) water-works and sewerage 
nonds were awarded to the Blackburn Investment Uo, for 
$8,525. Denomination, $500, Interest, semi-annual. 

Pierce County (Wash.) School District No. 88.—Bond 
Sale.—Oa June 10 $7,000 41¢¢ school-building bonds were 
«warded to the State of Washington at par. Denomination, 
$500. Date, June 10, 1905. Maturity, June 10, 1912, subject 
to call after 1 year. 

Plattsbarg, N. ¥.—Bond Offering.—Proposals will be re- 
ceived, as mentioned in V. 80, p. 2479, until3 p.m. June 26, 
by the Board of Public Works, for £50,000 344% 20-year 
registered reservoir bonds. Denomination, $1,000. Dute, 
Jaly 1, 1995. Interest, semi-annual, ; Bonded debt, excludin 
this issue, $186,600. Assessed valuation, $1,687,650, Actua 
valuation, $6,250,030. 

Ponca, Dixon County, Neb.—Bond Sale.—On June 1 
$6,000 52 lighting bonds were awarded to the Security Bank 
of Ponca for $6,061. Denomination, $1,000. Date, July 1, 
1905. Interest, annual, Maturity, Jaly 1, 1925. 

Port Carling (Village), Ontario.—D.benture Ofering.— 
Proposals will be received until June 26 by F. D, Stubbs, 
Clerk and Treasurer, for the following securities: $2,000 5¢ 
town-hall and $1,500 5¢ school-house debentures. Maturity, 
part yearly for 20 years. 

Port Henry, N. Y¥.—Bond Salz.—Oa Jone 12 $35,000 vil- 
lage-hall bonds were awarded to I:aac W. Sherrill, Pough- 
keepsie, at 101'11 for 8'85 per cents, Denomination, $1,400. 
Date, Jnue 15, 1905. Interest, semi-annual. Maturity, $1,400 
yearly on June 15 from 1906 to 19 0, inclusive. 

Portland, Conn.—Sonds Authorized.—We are advised 
that the $88,000 20 | poi refunding railroad bonds recently 
authorized by the Legislature will not be offered for sale 
until after Oct. 2, 1905. Denomination, $1,000. Bonds are 
free of all taxes. 

Portland, Me.—Loan Offering.—Proposals will be received 
until 12 m., June 28, by James L, Dyer, City Treasurer, for 
a $100,000 loania anticipation of taxes. Denomination at 
option of purchaser. Duate, day of issue. Maturity, Ovt, 1, 
1905, without grace, either in Boston or Portland. 

Portland ( Mich.) School District No. 3 —Bond Sale.—Oa 
June 15 the $6,000 41¢¢ building aud improvement bonds 
offered but not sold on Jane 1 were awarded to H. W. Noble & 
Co., Detroit, at 100583, D nomination, $500, Date, Ju'y 
15, 1905. Interest, March 15, Maturity, part yearly on 
March 15 from 1906 to 1911, inclusive. 

Priuc:ton eng Offering.—Proposals will be re- 
ceived until Jaly 8, by the Mayor, for $35,000 6% 20-year 
water-works bonds, Denomination, $500. Laterest, semi- 
annual. Certified check for 10% of bid required. This city 
has no bonded indebtedness. J. N. Brewer is City Clerk. 

Paebio (Colo.) Schovl District No. 1.—£o0 .d OJeiig — 
Proposals will be received until 12 m , Jane 3), by 8. D. Bro- 
sius, President Board of Education, for the $25,000 41¢¢ 
coupon gold school-building bonds mentioned in V. 80, p. 
2418, Denomination, $1,000. LIaterest is payable at the First 
National Bank, New York City, or at the offize of the Treas- 
urer of Pueblo County. Maturity, fifteen years after date, 





8. D. Brosius, President Board of E iucation, required. Each 





optional after ten years. Certified check for $500, payable to 
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bidder is asked to submit a proposition for the purchase of 
these bonds on a basis of 4 per cent. 

Quincy (111) School District.—Bonds Voted—Bond Offer- 
ing.—This city on March 21, by a vote of 1,705 to 376, autnor- 
ized the issuance of $120,000 5¢ coupon building and improve- 
ment bonds. Proposals were asked for $119,999 97 of these 
securities until 4 Pp. mM, Jane 28, by the Board of Education. 
Denominations, 52 bonds of $1,000 each, 130 bonds of $500 
each and 9 bonds of $333 33 each. Date, July 1, 1905, In- 
terest annually at the office of the Treasurer of the Board of 
Education. Maturity, $18,883 88 yearly on July 1 from 1907 
to 1915, inclusive. The legality of the issue was approved by 
Chaa, B. Wood of Wood & Oakley, attorneys, Chicago. 

Reading, Ohio.—Bond Sale.—On June 21 the $27,000 4¢ 
10-20-year (optional) water and light-improvement bonds de- 
scribed in V. 80, p. 2361, were awarded to Seasongood & 
Mayer, Cincinnati, for $27,821 25 and accrued interest, Fol- 
lowing are the bids : 

Seasongood & Mayer, Cincin.§27,321 26 | Weil, Roth & Co. Cincin...... $27,205 30 
Prov. Sav. B’k & Tr. Co.. Cin. 27,271 00| Atias Nat. Bk., Cincinnati... 27,027 00 

Red Blaff Union High School District, Tehama County, 
a1.— Bond Offering.— Proposals will be received until 11 a.m. 
Jaly 5, by the Board of Supervisors of Tehama County for 
$32,000 41¢¢ gold ccupon school bonds, Denomination, 
$2,000. Date, July 5, 1905. Interest, annual, Maturity, 
$2,000 yearly on July 5 from 1907 to 1912, inclusive. 

Red Lodge School District No. 1, Carbon County, Mont. 
— Bond Sale.—On June 10 $8,500 5¢ school-house bonas were 
awarded to Morris Bros. & Christensen, Portland, Ore., for 
$8,588 and accrued interest. Denomination, $500. Date, 
June 10, 1905, Interest, semi-annual. Maturity, 20 years, 
subject to call after 10 years. 

Rochester, N. Y.—Temporary Loan.—-This city on June 14 
awarded to F. E, Jennison of New York City a $100,000 
8 months’ local-improvement note at 3'70¢ interest and $7:00 
premium. Following are the bids: 

Frank E. Jennison ($7 prem.)... 8°70% | Rochester Sav. Bank, Roches'r. 8°95% 
Security Trust Co., Rochester... 3°69¢ | Title Guar. & Tr.Co. New York, 


Broadway Sav.lnstitution, N.Y.*3°75% (810 premium).........-ceseceee 


Goldman, Sachs & Co., N. Y.... 3°85% | Bond & Goodwin, Boston ....... 400% 


*For $50,000. 

Roslyn School District, Kittitas County, Wash.—Bonds 
Voted—Hond Offering.—This district on June 8, by a vote of 
50 to 1, authorized the issuance of $17,000 funding and $3,000 
school bonds at not exceeding 5% interest. Maturity, 
10 years, subject to call after 5 years. Proposals will be re- 
ceived for these bonds July 10 at the County Treasurer’s 
cflice, Ellensburg. 

Ssginaw, Mich.—Bond Offering.—Proposals will be re- 
ceived until 2 P. m., June 28, by Wm. Seyffardt, City Comp- 
troller, for $36,000 4% sidewalk bonds of the Eastern Taxing 
District. Denomination, $1,000. Date, July 1, 1905. Inter- 
est semi-annually at office of City Treasurer, Maturity, 
July 1, 1915. A certified check for 2¢ of the par value 
of bonds bid for on some Saginaw bank (or New York draft), 
payable to the City Treasurer, required. Delivery of bonds 
to be at the risk and expense of purchaser and must be paid 
for in New York exchange or equivalent, with accrued in- 
terest to date of delivery. 

Saginaw(Mich.) Union School District.—Bonds Voted.— 
This district recently, by a vote of 71 to 8, authorized the 
issuance of $20,000 school building bonds. 

St. Clair, Mich.—Bond Sale.— We are advised that this city 
on June 12 sold $10,(00 41¢ water-works extension bonds and 
$6,000 44¢¢ refunding water bonds to W. E. Moss & Co., Da- 
troit, for $16°610. Denomination, $1,000. Date, May 19, In- 
terest, semi-annual. Maturity, $10,000 May 19, 1925; $6,000 
May 19, 1926. 

St. John, N. B.—Debenture Offering.—Proposals will be 
received until 4 Pp, M., June 28, by Fred. Sandall, City Cham- 
berlain, for $500,0U0 814¢¢ coupon debentures. Denomina- 
tion, $500, or at option of purchaser. Date, July, 1905, In- 
terest, May and November, at the Chamberlain’s office, 
St. John, Maturity, Nov. 1, 1945. Bonds are exempt from 
city tax. Present bonded cebt, $3,944,484. Assessed valua- 
tion, $546,145. 

St. Johns, Ore.—Bond Offering.—Proposals will be re- 
ceived until4 P, M., July 3, by J. W. Hanks, City Recorder, 
for $10.000 6% public utility gold bonds. Denomination, 
$100. Date, June 15,1905. Interest, semi-annually at the 
First National Bank, Portland, Maturity, part yearly on 
June 15 from 1905 to 1914, inclusive. Bonds are exempt from 
all taxation. 





amount offered for each issue separately. Parchaser to pay 
accrued interest. 

Sanford Graded School District, N. C.—Bond Sale.—On 
Jane 15 the $10,000 5% 40-year school-building bonds de- 
scribed in V. 80, p. 2362, were awarded to Albert C, Case, 
New York City, at 106. 

Shelby County (P. 0. Memphis), Tenn.—Rond Sale.—On 
June 12 $100,000 4% levee bonds were awarded to the Mem- 
phis Trust Co., Memphis, at 100°247 and accrued interest. 
Following are the bids: 


Mempbis Trust Co., Memphis ag x4 | W. R. Todd & Co., Cincin...... $100,000 
Mercantile Tr. Co, (condit’l)... 100,500 


Sivax Falls (S. Dak.) School District.—Bond Election,— 
An election will be held shortly (probably June 80, accord- 
ing to local papers) to vote on the question of issuing $75,000 
high-school bonds, 

Sni-a-Bar Township, Lafayette County, Mo.—Bond Offer- 
ing—Proposals will be received until 12 M., Jaly 17, by John 
Taubman, County Treasurer, for $24,000 4¢ coupon towaship 
bonds. Denomination, $1,000. Date, Aug. 1, 1905. Iaterest 
annually at the Mississippi Trust Co., St. Louis. Maturity, 
15 years, optional after 5 years. Certified check for $500, 
payable to the County Treasurer, required. 

South Bend, Ind,—Bond Sale.—On June 14 the $28,000 4¢ 
20-year-jundgment and park-land bonds described in V. 80. p, 
2862, were awarded to E. D. Bash & Co, of Indianapolis and 
Rudolph Kleybolte & Co. of Cincinnati at their joint bid of 
108. Following are the bids : 


E. D. Bush & Co.and Rudolph 5 

Kley volte & Co......-.+0+0++ 230,240 00 | St. Joseph Co. Savings Bank, 
Farson. Leach & Co.,Chicago. 30,180 00! South Be 587 60 
N. W. Harris & Co., Chicago. 30,001 00 29,505 60 
B. M. Campbell &Co., 1nd’lis. 39,075 00 | E. H. Rollins & Sons, Chic... 29,425 20 
Seasongood & Mayer, Cincin, 29,780 25 | Blodget, Merritt & Co.. Bost.. 29,060 70 
J. ¥. Wiid & Co., indian’lis... 29,745 00 | Browne-Eliinwood Co., Chic. 28,07 00 
Well, Roth & Co., Cincin..... 29,690 00 | W.R. Toad &Co., Cincinnati. 28,850 00 

South San Fraucisco, San Mateo County, Cal.—Bonds 
Voted.—This city recentiy voted by an overwhelming major- 
ity to issue $20,000 public school bonds. 

Springfield, Ill.—Bonds Voted.—The official result of the 
election in April for the issuance of $128,000 bonds has just 
been made public, and is as follows: 5,721 votes in favor of 
and 1,783 against the proposition. Bonds will be dated Sept. 


1, 1906. 

Springfield (S. C.) School District No. 86.—Bonds Au- 
thorized.—This district has authorized the issuance of $8,000 
5% 25-year coupon school-building bonds, Denomination, op- 
tion of purchaser. Date, July 1, 1905. Interest annually at 
place to suit purchaser. Bonded debt, this issue, 
valuation, $162,285. 

Stanhope (Bore.), Sussex County, N. J.—Zonds Defeated, 
—This borough on June 6, by a vote of 89 to 92, defeated a 
proposition to issue $10,000 5¢ water-main bonds, 

Sterling, [1l.—Bond Offering.—Proposals will be received 
until 8 P. M., July 8, by the Finance Committee, for $6,000 
41¢% new public library bonds. Danomination, $1,000, Date, 
August 1, 1905. Interest, semi-annual. Matarity, $1,000 
yearly on August 1, from 1918 to 1928, inclusive. Certified 
check for 5¢ of amount of bid, payable to M..C, Ward, Chair- 
man of Finance Committee, required. 

Sumter, 8. C.—Further Details of Bond Offering.—As 
stated last week, C. M. Harst, Secretary Board of Commis- 
sioners of Public Works, will receive proposals until 12 M., 
July 1, for $116,000 44¢¢ coupon water bonds. Denomina- 
tion, $1,000. Date, Juiy 1, 1905. Interest semi-annually at 
Sumter. Maturity, July 1, 1945, subject to call July 1, 1925. 
Present bonded debt, $28,000; floating debt (additional), 
$5,000. Assessed valuation, $1,800,000. 

Tahlequah, Ind. Ter.—Bond Election.—Steps are being 
taken looking to the submission to a vote of the people of a 
proposition to issue $15,000 school-building bonds, 

Taunton, Mass.—Temporary Loan.—This city has bor- 
rowed $35,000 from F. S. Moseley & Co. of Boston at 3:30¢ 
discount, Loan matures Nov, 7, 1905. 

Triadelphia (W. Va.) School District.—Bond Election.— 
The Board of Education has called an election Jaly 8 to vote 
on the question of issning $50,0C0 school-building bonds, to 
be datea July 1, 1905. Denominations, one hundred bonds 
for $1(0 each and eighty bonds of $500 each, 

Trimble (Town), Tenn.—Bond Offering. —Proposals will be 


received until 6 P. M., June 80, by T. A. Pierce, Mayor, for 


from $6,000 to $7,000 5¢ coupon school-building bonds, Da- 


nomination, $500. Date, July 1, 1905. Interest annually at 
the Trimble Banking Co, Maturity on July 1 as follows: 
$1,000 in 1910; $1,500 in 1915; $2,000 in 1920, ‘‘the remaining 


St. Paul, Minn.—Certificate Issue.—On June 15 this city | sue Jaly 1, 1925.” Certified check for 5¢ of the amount bid, 


issued $1,446,300 4¢ tax-levy certificates to local investors at 
par. Interest, semi-annual, 


are advised that the issue was over-subscribed by about | 'ssue- 


half a million dollars. 

Salisbury, Mo.—Ponds Not Yet Ready for Issuance.—We 
are advised that city is not yet ready to issue the $21,000 
water bonds mentioned in V. 80, p. 237, nor will the bonds be 
floated until the water supply is determined, which will 
probably not be for two months, 

Saudusky, Ohie.- Rond Offering.—Proposals will be re- 
ceived until12 m.. July 17. hy Alex. M. Wagner, City Auditor, 
for the following ecurities: 
$9,000 4% engine-house bonds. Denomination, $1,000. Date, July 1, 1905 


Maturity, uly 1, 1910. 
5,500 4% 
1 


street improvement bonds. Denomination, $590. Date, April 1, 
$05, Maturity, April 1,1015. 


Interest’ semi-annually "at the City Treasurer’s office, 
Certified check for $1,000 required, and bid must state 


Maturity, June 15, 1906. We | Accrued interest to be paid by purchaser. 


payable to the Town Treasurer of Trimble, Tenn., required. 


Bonded debt, this 
Assessed valuation, $110,000, 

Tropica School District, Los Angeles County, Cal.— 
Bonds Voted.—This district on May 27, by a vote of 23 for to 
none against, authorized the issuance of $12,000 5¢ 1-24-year 
(serial) school-building bonds, See V. 80, p. 2237. 

Troy, N. Y.—Bond Offering.—Proposals will be received 
until 11 4. M, to-day (June 24) by William H, Gearin, City 
Comptroller, for $44,818 33 4¢ 1-20-year registered tax de- 
ficiency bonds, Authority, Chapter 130, Laws of 1905. Ds- 
nomination, one-twentieth of the amount of issue. Date, 
May 1, 1905. Interest, semi-annual. Certified check for not 
less than 1¢ of the par value of said bonds, payable to the City 
of Troy, required. Accrued interest between date of bonds 
and actual payment therefor must be paid by the purchaser. 





Tupelo, Miss.—Bond Hlection.—An election will be held 
to-day (Jane 24) to vote on the question of issuing $25,000 
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refunding school honse, water-works completion and elec- 
tric-light plant-enlargement bonds, 

Turlock Irrigation District, Stanislaus County, Cal.— 
Bond Sale.—Of the $134,000 5% and 6% 30-year gold coupon 
general-expense bonds described in V. 80, p. 1989, $5,500 
(thirteen bonds at $400 and three bonds at $100 each) were 
awarded to Ed, Malley, San Francisco, at par. No other 
bids received. 

Tuxedo (N. Y.) Union Free School District, No. 6.—Bond 
Offering.—Proposals will be received until 12 M. Jaly 6 by 
Paul Tuckerman, No. 59 Wall Street, New York City, for 
$20,000 4% registered gold bonds of this district. Date, July 
1, 1905. Denomination, $1,000. Interest semi-annually at 
he Manhattan Trust Company of the City of New York. 
Maturity, $1,000 yearly on Jaly 1 from 1906 to 1925, inclu- 
sive. Bonds, approved as to legality by Appleton L. Clark, 
Esq., will be deliverable on the day of sale. This school dis- 
trict is in Orange County and includes within its boundaries 
the whole of Tuxedo Park, 

The official notice of this bond offering will be found 
among the advertisements elsewhere tn this Department. 

Tyler County (P. 0. Middleboarne), W. Va.—Bond Elec- 
tion.—An election will be held June 27 to vote on a propo- 
— to issue $60,000 6% 1-80-year (optional) court-house 

nds. 

Vandalia (Ohio) School District.—Bonds Not Sold.—We 
are advised that the $8,000 4% bonds offered on June 12 
(description V. 80, p. 2237,) were not sold. 

Van Eman Free Turnpike Road No. 46, Van Wert 
County, Uhiv.—Boad Offering.—Proposals will be received 
untill p.m, June 27, by the Road Commissioners of the 
Van Eman Free Tarnpike Road No, 46, at the law office of 
Balyeat & Conn, Van Wert, for $7,500 44¢¢ coupon road-im- 

rovement bonds, Denomination, $500. Date, July 1, 1905, 

nterest semi-annually at the County Treasurer’s office, 
Maturity as follows: $500 on July 1 from 1906 to 1918, inclu- 
sive, and $1,900 0n Jaly 1, 1919. Blank bonds to be fur- 
nished by purchaser. Certified check for $500, pavable to 
Abijah Goodwin, President of Road Commissioners, required, 





Wadesboro (Township), N. C.—Bonds Voted.—This town- 
ship at an election held on Jane 17 voted in favor of a propo- 
sition to issue $25,000 5% 50-year bonds in aid of the projected 
Winston-Salem South-Bound Railroad. 

Ward County (P. 0. Minot), N. Dak.—Bond oe 
Farther details are at hand relative to the offering of funding 
bonds mentioned in last week’s CHRONICLE, Proposals will 
be received until 2p. mu on Joly 5 by the Chairman of the 
Board of County Commissioners for $150,000 4¢ coupon fund- 
ing bonds, Denomination, $1030. Date, July 1, 1905. Ma- 
turity, July 1, 1925. Authority, 2025 to 2042 Rev. Code of 
North Dakota. Certified check for $2.000, payable to J. W. 
Fabrick, County Auditor, required. Present bonded debt, 

,000. Assessed valuation, 1904, $6,132,728. 

Waverly, Morgan County, Ill.—Bond Sale.—On June 1 
$5,000 5¢ sidewalk bonds were awarded to the First National 
Bank, Pittsfield, at 102'02. Denomination, $625, Date, 
June 15, 1905. Interest, annual, 

Waynesboro, Pa.—Bond Sale.—On June 15 the $11,000 4¢ 
street-improvement bonds and the $9,000 4% coupon funding 
bonds described in V. 80, p. 2422, were awarded to the Peo- 
| ama Bank, Waynesboro, at 103'385. Following are 
the bids: 

People’s Nat. B’k, Waynesb..$20,667 00 | N. W. Harris & Co., N. Y......820,101 31 
Hayden. Miller & Co.. Cleve. 20,450 50| W. J. Hayes & Sons, Cleve... 20,005 00 
Albert C. Case, New York.... 20,34000| People’s National B 

Lamprecht Bros. & Co., N. ¥Y. 20,102 06| Shippensburg........ ssse0s- *10,000 00 

* Bid for $10,000. 

Wellston, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m., July 10, by J. H. Browne, City Auditor, 
for $6.000 5¢ 1 10 year (serial) sewer bonds. Authority, Sec- 
tion No. 2835 (commonly known as the Longthworth Bond 
Act) of the Revised Statutes. Denomination, $690. Date, 
July 1, 1905. Interest, semi-annual. Certified check for $200, 
payable to the City Treasurer, required. Parchaser to pay 
accrue interest. 

Wellsville, Ohio.— Bond: Authorized —The City Council 
has authorized the issuance of $18,000 444% debt-extension 
bonds, Denomination, $500. Date, June 1, 1905, Interest, 
semi-annually at the office of the City Treasurer. Maturity. 
$3,000 June 1, 1925, and $2,500 yearly on Jane 2 from 1926 to 
19381, inclusive, 
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$750,000 


HUDSON COUNTY, N. J. 
GOLD BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudson, State of New 
Jersey, passed at a meeting held Monday, June 19th, 
1905, sealed bids and proposals will be received and 
opened at a meeting of said Board to be held in the 
Court House, Jersey City, N. J., 

THURSDAY, JULY 6, 1905, 
at 4 o’clock, P.M. 

for the sale of 

Seven Hundred and Fifty Thousand Dollars 
($750,000) Refunded War Renewal Bonds, 
to be issued in accordance with an Act entitled “An 
Act to authorize any County in this State to renew 
matured and maturing bonds,” approved April 19th, 
1905 (Chapter 174, Laws of 1905). 

The above issue to be four (4) per cent per annum 
Coupon Bonds, to bear date the First Day of August 
1905, and to become due and payable on August 1, 
1935, interest payable semi-annually in gold, and to 
be sold for not less than par and accrued interest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed “Proposals for Bonds” and to be 
accompanied by a certified check, enclosed therein, 
drawn to the order of Stephen M. Egan, County 
Collector, on some National Bank or Trust Company 
in the sum of Seven Thousand Five Hundred Dollars 
(87,500) or cash to the same amount. 

The Board reserves the right to reject any or all 
bids if it be deemed for the best interests of the 
County so to do. 

By order of the Board of Chosen freeholders of 
the County of Hudson, N. J. 

JNO. P. EGAN, Clerk. 





820,000 
TOWN OF TUXEDO, 


Orange County, N. Y. 
School District No. 6 Gold Bonds. 


Sealed bids will be received at the office of Paul 
Tuckerman, No. 59 Wall Street, New York City, 
until noon on the 6TH os yf 1905, for she per 


ase O \ ste 
Free School District No. 6, Town of Tuxedo, N. Y. 
These bonds, in the denomination of $1,000 each, 
bearing interest at the ra‘e of 4% peran 
semi-annually and dated the Ist day of July, 19065, 
Jaeabie principal and interest, at the Manhattan 
rust Company ia the City of New York, wiil be pay- 
able one in each year ensaing the date thereof. 
The bonds, approved as to legality by Appleton L. 
Clark, Esquire, will be deliverable upon the day of 








e. 
The Board reserves the right to reject any and 
all bids. 


#% 100,000 
Town of West Hoboken 


Hudson County, N. J., 
BONDS. 


Sealed es »posals will be received by. the Town 
Council of the Town of West Hoboken at the Town 
Hall, corner of Charles Street and Clinton Avenue, 
in said town, on 
Weduosday Evening, Jaly 5, 1905, 
At Eight O'clock, 

for the purchase of an issue of One Hundred Thou- 
sand Dollars in bonds of said Town to be issued uan- 
cer authority of the Act of the Legislature of New 
Jersey, entitled “ An Act authorising the incorpor- 
ated cities, towns, townships and boroughs of this 
State to fund their floating indebtedness and their 
matured and maturing ponds,”’ approved March 23, 
1nb¥, as amended by Chapter 3 of the Laws of 1901, 
and by virtue of an ordinance for the purpose 
adopted by the Town Council of said town on June 
14,195. Said bonds are to be issued for the purpose 
of raising Money to pay and redeem improvement 
certificates issued by said town which have ma- 
tured and which remain due and unpaid. 

Said bonds will bear date the first day of July, 
1905, will be in denomination of One Thousand 
Dollars each, will become payable at the expiration 
of twenty years from the date thereof, will bear in- 
terest at the rate of four per cent per annum, paya- 
ble semi-anoually, and may be either registered or 
have coupons attached for each half-5 ear’s interest, 
at the option of the i aser. 

‘The said bonds will be sold to the person or per- 
sons Offering the most advantageous terms to the 
Town, but at not less than their par value; the 
Council reserves the right to reject any and all bids 
if deemed for the interest of the Town so to do. 

The bonds will be delivered on the fifteenth day of 
July, 1905, at the office of the Town Treasurer on 

e ce and thea - 

terest on the a from e first of sae, 1 > . 
proposal must be accompan y a deposi! 

of Two Thousand Dollars in money ora check for 

Two Thousand Doilars drawn to the order of the 
Town Treasurer, on, and certified by, some responsi- 
ble bank or trast ny ; tn d its of unsuc- 





a 


CITY OF YONKERS, N. Y., 
SCHOOL BONDS. 


Sealed proposals are invited for $27,700 Four Per 
Cent Registered Bonds, interest payable April and 
October Ist. 

These bonds are issued in conformity with the 
provisions of Chapter 543 of the Laws of 1899 and 
of resolutions passed by the Common Council June 
12, 1805. They will be dated July 1, 1905, and will 
mature as follows: 


BIO DOD... .ccccccccccccccccsccescccccce April 1, 1920 
10,000,.. © evcccccccccccoc-cocceet 1, LOBE 
TIODiccccce soesccsecccscoscoccoses April 1, 1922 


The necessary papers to establish the legality of 
this issue will be furnished immediately to the suc- 
cesful bidder, who will be expected to take up the 
bonds on July 10, 1905, which must be paid for by 
certified check to the order of the Treasurer of the 
Board of Education, Yonkers, N. Y. 

Proposals must be accompanied by a certified 
check tothe order of the Treasurer, as above, and 
endorsed “ Proposals for School Bonds,” and ad- 
dressed to J. H. Claxton, Secretary of the Board of 
Education, Yonkers, N. Y. 

The right is reserved to reject any or all bids: 
which will be opened in the Board Room, High 
School Building, TUESDAY, JUNE 27, 1905, at 8 
o’clock, P. M. 

CHARLES H. FANCHER, 

RUDOLPH EICKEMEYS&R Jz., 

PETER U. FOWLER, 
Committee on Finance, 








cessful bidders will be recur y after 
the award of the bonds is made ; the deposit of the 
4 


time appointed therefor, will be retained by the 

Town Council and be applied to the cost and ex- 

pense of re-advertising and to oar = of 
e bonds. 


All bids tbat do not comply witn the terms stated 
hereia will be considered informal and will be re- 


ected. 
By order of the Town Conncil. 
JOHN P. MCMAHON 


Town Clerk. 
Dated June 22d, 1905. 








Trowbridge & Niver Co. 
MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 
lst Nat, Bank Bldg. 60 State Street. 





King, Hodenpyl & Co., 


BANKERS, 
7 WALL STREET, 217 La SALLE STREET, 
New YoRrK. CHICAGO. 
Members 


New York Stock Exchange. 


RAILROAD AND BONDS. 


STREET RAILWAY 








Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, C{f{ & RAILROAD BONDS. 
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Westfield, N. ¥.—Bonds Not Sold.—The following bids 
were received on Jane 16 for the $15,(00 4¢ refunding water 


bouds described in V, 80, p. 1990: 
Otto Ke'sey, Albany...........+- Loe" 50 | W. J. Hayes & Sons, Cleveland .101°57 
8. A. Kean, Chicago 102°50 | George M. Hahn, New York....10113 


We are advised that these bids were all rejected, as they 
were illegal according to Section 129 of Village Law. 

Wert Heboken (Town), Hudson County, N. J.—Bond 
Ofer ing.—Proposals will be received until 8 Pp. m , Jaly 5, by 
the Town Council, for §100,(00 4% funding bonds, either cou- 
pon or registered at option of holder, Denomination, $1,000, 
Date, Ja'y 1, 1905. Interest, semi-annual. Maturity, Jaly 
1, 1925, Authority, Act of Legislature approved March 23, 
1899, as amended by Chap. 3, Laws of 1991, A deposit in money 
or certified check, payable to the Town Treasurer, in the 
amount of $2,000, required. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 

Westmoreland County (P. 0. Greensbargh), Pa.— Bonds 
Not Sold.—We are advised that the $1,(0),C09 4¢ coupon 
court-house bonds cffered on June 22, and describedin V. 8), 
p. 2363, were not sold. 

West Orauge (N. J.) School District.—Bonds Yor d — 
This district on June 21, by a vote of 29 to 3, authcriz:-d the 
iseuance of $7,500 4% echool repsir bonds, Denomination, 
$500. Maturity, $500 yearly beginning 1913, Date of sale 
not yet determined. 

Wilna Union Free Scho:l District No. 1 (P. 0. Car- 
thage), N. Y.— Bonds Voted.—This district on June 9, by a 
vote of 77 to 45, authorized the issuance of $25,000 ‘high- 
scheol bonds, Details of issue not yet determined. 

Winnipeg, Manitoba.—Dibenture Saie.—Oo Jane 16 the 
$1,209,875 4¢ gold debentures maturing $111,71368 in 1912, 
$44,654 86 in 1915, $363,836 89 in 1920, $271,850.18 in 1925 and 
$417,809 81 in 1985 (for description see V. 80, p. 2238,) were 
awarded to Ai nilius Jarvis & Co., Toronto, for $1,204,081 


and accrued interest. Following are the bids: 
epitine Jarvis & Co., Tor 81,204,¢31 00 7 Securities Corp., 
H. Gay & Co., Montreal 1, 88.628 58 nto 
| LA. Bros 41,037,441 62 John ‘Nuveen & Co., Chic.. 
+ For the 15, 20 and 39-year women * For the 20-year bonds. 


188,823 00 
#261,000 00 





Winona County (P.0. Winova), Minn.—Bond Sale,—On 
Jane 18 the $17,500 4g coupon poor-house bonds described in 
V. 80, p. 23€8, were awarded to C. A. Boalt & Co., Winona, 
at 100: bo and blank bonds. Following are the bids: 

OX. Boalt & Co., Winona... .$17,587 50 | First Nat, Bank, Winona vee 817,591 
F. L. Fuller & Co.. Cleveland. 1%, 677 50 | John A. Mathew 17,531 
C. H. Coffin, Chicag: 7,676 00 Minn. Lin & Trco. Minn’lis. 17,526 
EK. H. Rollins & Sons. Chic... 141695 60 | 8. W. Harris & Co. Chicago. 17,521 
Union Investment Co 17,62 8. A. Kean, Chicago. . 517 
W. J. Hayes & Sons, Cleve... 17,612 90 | Trowbridge & Niver Ga, Chie, 17509 
Farson, Leach & Co.. Chic.... 17,608 50| Kane & Co., Minneapolis 

Winston ‘Township (P. 0. Winston-Salem), nah 
County, N. ~Deseription of Bonds.—The $100,000 5¢ 
coupon bonds oan April 11 as a subscription to the capital 
stock of the Winston-Salem South-Bound Riilway Co. will 
be issued in denomivation of $500 or $1,000. Interest semi- 
annuaily in New York City. Maturity, 30 years. Present 
bonded debt, $160,000. Assessed valuation (estimated), 
$7.0(0,000. See V. 80, p, 1754. 

Xenia, Obio.—Bonds Authorized.—The City Council has 
passed an ordinance providing for the issuance of $38 000 
Market Street paving bonds. 

Yates Schcol District No. 3, Orleans County, N. Y.— 
— Bond Sale.—Ou June 20 the $14,000 4% school bonds de- 
scribed in V. 89, p, 2422, were awarded to the Union Baak, 
Medina, at 100°105 and accrued interest. 

Yonkers (N. Y.) School District.—Bond Offering.— Pro- 
posals will be received until 8 Pp. M., June 27, by J. H, 
Claxton, Secretary Board of Education, for $27,700 4% regis- 
tered school bonds, Authority, Chap. 513, Laws of 1899, 
Date, July 1, 1905. Interest, April 1 and O:tober1, Ma- 
turity on April 1—$10,000 in 1920, $10,000 in 1921 and $7,700 
in 1922, ‘‘The necessary papers to establish the legality of 
this issue will be furnished immediately to the successful 
bidder, who will be expected to take up the bonds on July 
10, 1905, which must be paid for by certifisd check to the 
order of the Treasurer of the Board of Ejiucation, Yonkers, 
N.Y.” 

The official notice of this bond offering will be found 
among the advertisemenis elsewhere in this Department 
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$90,000 School House Bonds 
and 
$60,000 Paving Bonds 


of the 


City of Atlantic City, N. J. 


oe qs of Atlantic City will receive sealed pro- 
posals f 
$90, 000 Gold Coupon School Bonds 


in denominations of #1,000 each, dated July 1, 1905, 
payable $15,000 on July 1, 1925, = $:5,600 on each 


sudsequent July 1, until July 1, 1930. + —o 
= bg option, with interest at 4rer cent 
num able semi-annually at the HANOV R 
NATIONAL BANK, NEW YORK CITY, 
Also 

$60,000 Gold Coupon Paving Bonds 
in denominations of $1,000, dated June 1, 1905, ma- 
turing on June 1, 1025, without option, with interest 
at 4 ver cent, payable semi-annually at 'he HANO- 
VER NATIONAL BANK, NEW YORK CITY. 

The ‘ity Comptroller wil recetve bids for these 
bonds until twelve o'cicck noon of 

MONDAY, JUNE 26, 1905, 

Eyervia g, however, the right to reject any or all 


The legality of these bonds has been appreved by 
Dillon & Hubbard, of New York, whose certificate 
as to legality will accompany the bonds when deliv- 
ered. The bonds will be engraved under the super- 
vision of and certified as to thetr genuineness by 
= Ly nited States Mortgage & Trust Co., of New 


spolivery of bonds wll be made on or about July 5, 
Biank forms of proposal, giving full particulars, 
will be furnished on application to 


A. M. HESTON, 
Comptroller. 





#27 O, 000. 
Town of Weehawken. 


Hudson Co., N. J., 
Road Improvement Bonds, 


$70,090 Road tmavevenent Bonds under Chapter 
129, Laws of N. J., for 1905 
Sealed propo: vsala wil Ibe recetved by the Township 
Goma peoes the To wnehip of Weebawken, Hudson 
I JUNE 27 19C5, at eight o'clock tn 
the euaulan. for the 43 of “the following 434 
per cent semi annual coupon bon 
Amount: 870, 00. 
Purpose: Imorovement of Road. 
Maturit § $3,000 on January 1, in 19°6 to 1625. 
aturity:) g4'000 on January 1, in 1926 to 1935. 
Interest: January and July. 
Denomination: 31,14 
Deliverable: July ib, “iors, at Weehawken. 
Payable: principal and interest in Weehawken. 
we a certified check or cash for $2,000 with 


The right is reserved to reject any and all bids. 
For further details see adver: isement in “Hobokea 
Observer” pub ished at Hopoken, N. J. 

THOMAS J. CAKRKOLL, Township Clerk. 





870,000 
ANSONIA, CONN., 


4 Per Cent School Bonds. 


Direct Obligations of the City. 


Sealed bids will be received for $70,000 School 
Bonds of the City of Ansonia, Connecticut, until 12 
M., MONDAY, JULY 17th, 1905. The bonds will 
date from July Ist, 1905, and be issued in serial form 
of $1,000 each, and bear interest at the rate of 4 per 
cent per annum, payable semi-annually on Jan. Ist 
and July Ist, and will mature as follows: 

$3,000 on July Ist in each year until paid, begin- 
ning with Numbers 1, 2 and 3, July Ist, 1906. 

All proposals must be accompanied bya certified 
check payable tothe order of the Mayor and City 
Clerk for two per cent of the amount of 
bonds bid for, ard the same to be forfeited if the 
bidder fails to accept and pay forthe bonds awarded. 
The successful bidder or bidders will be required to 
settle for the bonds, with accrued interest from 
July 1st, 1905, at or before delivery. 

The bids will be opened by the Board of Aldermen 
in the chamber of the Board of Aldermen in the 
City Hall, insaid Ansonia, at 8 P. M., Monday, July 
17th, 1905. 

The right to reject any and all bidsis reserved, 
Address all bidsin a sealed envelope to the City 
Clerk, Ansonia, Connecticut, marked “ Proposals 
for Schoo! Bonds.” 

Attest : CARLOS H. STORRS, 

SAMUEL G. REDSHAW, 
JOHN C. MEAD, 
Committee of the Board of Aldermen. 





TB. POTTER, 


MUNICIPAL and 
CORPORATION BONDS. 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION, 


MacDonald, McCoy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





ILLS, 








818,000 


Town of Milford, Conn., 
344% BONDS. 


Town of Milford, Conn., offers bonds for $18,000, 
bearing interest at 3% per cent, payable semt- 


annually. 
For a safe investmert no better recurity was ever 


offered. 
For further information apply to 


SANFORD HAWKINS, Town Treasurer. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


__ CLEVELAND. BOSTON. 


F. R. FULTON & CO., 
Municipal Bonds, 
I7iLA SALLE STREET, 

CHICAGO. 


Established 1585. 
H. C. Speer & Company 
First Nat. Bank Building, Chicago. 


CITY COUNTY BON DS. 


AND TOWNSHIP 
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CHRONICLE SECTION. 





INCLUDING 


Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 


firaitctal 
6 
State and City Section (Semt-Amnally) 
Street Railway Section (™y2,n'"*) 


Entered according to Act of Congress in the year 1905 by WILLIAM B. DANA ComParr, in Office of Librarian of Congress, Washington, D. O, 
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BS imancial, Financial. | Financial, 
FISK & ROBINSON | THE LIBERTY 
AMERICAN BANK BANKERS NATIONAL BANK, 
NOTE COMPANY | Government Bonds | os sarin gad Gugivited Frets 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 


Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
Tauro. H. FREELAND, . . . President 
WARREN L. GREEN, . . . Vice-President 
—— K. MyYmErRs, 2nd Vice-President 

Joun E. Cumnizer, Secretary and Treasurer 

TRUSTEES: 
Epmuunp C. ant gy ny of the Board 
Phineas C. Lounsbury R. De Lamar 
Theo. H. Freeland F ok 8. Smithers 
James B. Ford John Mason Little 
Charlies A. Moore Francis L. Hine 
Warren L. Green Francis L. Potts 
Wm. Nelson Cromwell Andrew V. Stout 





JOUN i WILLIAMS, 
JOHN SKELTON WILLIAMS, 
EK, L. BEMISS, 


John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 
RICHMOND, VA, 


BANK OF RICHMOND, 


A. W. Cork. 10TH AND MAIN STREKETs, 
Richmond, Va, 


Capital & Surplus, Si, 000, eee 
OFFICERS: 
JOHN SKELTON W1LLLAMS, President. 
REDERICK E, NOLTING, hay ye gy 
'T. h. SANDS, Vice-President & C 


L. M. WILLIAMS, 





At. LANCASTER WILLIAMS, 


Investment Securities 


MEMBERS NEW YORK STOCK EXCHANGE 





The National Park Bank 


| Capital. ......ccccee-seceeccevereee 6n,eee.c0e se 


| STUYVESANT me... 
| JOHN C. MCKEON, 


| 
| 
| 


| 


| 
| 


i. D, CRENSHAW JR., ‘Trust Officer. 





CITIZENS CENTRAL NATIONAL BANK | 


320 BRVADWAY, 
CAPITAL, - - - $2,550,000. 
EDWIN 8s. SCHENCK, PRESIDENT. 
EWALD FLEITMANN, VICE-PRESIDENT. 
HENRY DIMSE, CASHIER, 
NELSON A, REYNOLDS, Ase’T CASH. 
ALBION K. CHAPMAN, Ass’T CASH. 
LEO H, MCCALL, Ass’T CasH. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 








| WILLIAM 0, JONES, 


35 Cedar Street 28 State Strees 
NEW YORK BOSTON 





ot New York. 


ORGANIZED 1856, 


Surplus and Prefits........... 7,344.6 
Deposits May 29, 1905.. ” g3'795.068 96 
eee poy 

ESIDENT, 
be G. THORNE, 
VICE-PRESIDENT. PRESIDENT. | 
pe... C VAN CLEAF, 
VICE-PRESIDENT. VICE-PRESIDENT. | 
EDWARD J. BALDWIN, 
CASHIER, | 
WILLIAM A. MAIN, 





ASST, CASHIER. 


MAURICE H. EWER, | 
ABST. CASHIER. 


ASST. CASHIER. 
ee a K So; ewe. 





CHARTERED 1810. 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = - = $3,000,000 
Surplus, - = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
| MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave.,, 
New York, 

Capital - - - $1,000,000 
Surolus - - - - 1,000.000 





BANK OF NEW YORK, 
National Banking Association, 


48 Wall Street. 





ACCOUNTS INVITED, 


° 


K. C. CONVERSE, President. 
CHARLES H. > arte * D. G, REID, 


ce Presiden’ Vice-Presid 
CHARLES Ww. 7 HLBCKS, —s i Seren, 
as 
HENRY P. “DAVISON, Chairman Kxec, Com. 





DIRECTOR3: 

Geo. F. Baker, Charles H. Stout, 
Henry Graves, K, C. Converse, 
FG. Yo Fi Hing 
Daniel G. Heid, LP. Davison. 
Gharios 1 A. Moore, Artbur F, Luke, 

es H. . . Maxwell. 

@. Bourne, Charles Steele. 

Harvey Fisk & Sons, 

NEW YORK, BOSTON. 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


aud other 


INVESTMENT SECURITIES. 


| | PRARERETDA, em gy ted by 


Es H. CHAPMAN, 421 Chestnut 8t. 
musevenn,Gn. — res’t'dby H. L. WILKINSON, 
on Conn, Mutual ‘D. K. Dra 

IcaGo, represented | by DRAKE 
th Bank Building, 


sent on application. 








Our list of Inv 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 


Members New York and Phila. Stock Exchanges 
511 Chestnut St., Philadelphia 
7 Wall St., New York. 





=, SE 
-. GALLATIN- 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- = = = = ' $1,000,000 
Surplus & Profits (carned) 2,200,000 











OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 


ADRLUAN IsELin Jz. 
THomaS DENNY 
VRuepErio W. STEVENS 
ALEXANDER H, prevexe Cmanies M. Pwarp 
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Bankers and Drawers of Foreiqn Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 


NEW YORK, 
Drexel & Co., |Morgan,Harjes&Co. 


©or.of 5th & Chestnut Sta.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 


DOMESTIO AND FOREIGN BANKERS. 


sits received subject to Draft. Securities 
anal nt and sold on Commission. Interest allowed on 
Deposits. Foreign Exchange. Commercial Credits. 
Cable Transfers. Circular Letters for Travelers 
evailabie in all parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8. MORGAN & OO., 
No, 22 OLD BROAD STREET, - - LONDON. 


BROWN BROS. & CO., 


PHILA. NRW YORK, BOSTON, 
59 Wall sc, 
ALEA,. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila. Boston & Baltimore St’k Exch’s 
Buy and sel! first-class In- 


vestment Securities on com- Investment 
ym peceive gocounts <a 
° anks, Bankers, Corpora- 
tions, Firms and individuals Securities. 
on favorable terms, Collect 
Grafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSIT, 
Letters 


Buy and sell Bills of Exchange 

Soints, lespe Commercial, and 

ot Credit. Krav elers Credits, available in 
parts of the world. 

BROWN, $ SHIPLEY & CO., LONDON, 








Baring, Magoun & Co., 


BANKERS, 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and mako telegraphic transfers 
of money to all European Cities. 
Issue Travelers’ and Commer- 
ciai Letters of Credit, available 
in ali parts of the world, 


INVESTMENT SECURITIES, 





Agents and Attorneys for 


BARING BROTHERS & UO., Ltd., 


LONDON, 





Winslow, Lanier & Co., 
6¥Y CEDAK STREKT, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, interest 
Allowed on Deposits, Securities 
Bougat and Sold on 
Commissiou, 








Foreign Exchange, Letiers ot Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders copous for all Investment Securities. 


a 
fd 2 agents of Corporations and negotiate and 
Bills of Exchange, Telegraphic Transfers, 
Letters of Uredit, 
on 
Union of London & Smiths Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 

Agents for the Bank of Australasia. the British 
Guiana Bank, erara, etc., etc. 
TRAVELER’ LETTERS OF CREDIT 
Avaliable threnghout the United stntea, 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STERT., 
Agents and Correspondents of the 
Mesare, ROTHSCHILD, 

London, Paria and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Avaliable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic | 
Transfersto EURUPE, 





Cuba, 
the other West Indies, 
Mexico and Cal!fornia. 


ae 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


—_———- 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONKY ‘fo 





| BUROPE, CALIFORNIA AND THE HAWAIIAN 


ISLANDS. 
Buv and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 





Execute orders for the purchase and sale of 
Investment Securities, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
Accounts and Agency of Banks, Corporations, firms 
and individuais received on favorable terma, 
Dividends and interest collected and remitted. 
Act as agents for corporations in paying eoupons 
and dividends; also as transfer agenta. 
Bonds, Stocks and Securities bought and sold on 
commission at the Stock Exchange or elsewhere, 
Sterling Exchange and Cable Transfers bougbt 
and sold. 
Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Keal Kstate. 
DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND 
SCOTLAND. 


Heidelbach, | 
Ickelheimer & Co.,) 


BANKERS, 
37 William Street, 
188UK 


Circular Letters of Credit 
for Travelers Abroad, 


Available inall parts of the world, outhe 
Union ot London & Smiths Bank, Led. 
There credits can also be obtained at the 
Fifth Avenue Bank, 44th St. and Sth Ave, . 


KESSLER & CO.., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members of the N. ¥Y. Stock Exchange. 
Buy and Sell Bills otf Exchange and 
Cable Transfers on all the 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 














Transact a General Foreign and Domestic 
Banking Business, 





Dealers in investment Securities, 





. ‘ iopemeae a aris, 
JoHN MuNROE “w Co., Bremer Basics Pihaie. Dresdner Bank, Bremen. 


No. 830 Pine Street, New York, 
No, 4 Post Ofiice Square, “oston, 


11 Wilitam Street. - -« «+= New Yerk, 


Cable Transtersand Investment Secu Titles, 


Schulz & Ruckgaber, 


BANKERS, 


Seligman Brothers, London. 

| Seligman Freres & Cle,, Paris. 

| Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFranclsece 





REDMOND & CO., 


BANKERS. 
41 WALL ST., NEW YORK. 
607 CHESTNUT STREET, PHILADELPHIA, 





DEALERS IN 
High-Grade Investment Securities, 
Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS, 





ISSUE 
LETTERS OF CREDIT 


In Sterling, Francs, Marks, or Dollars, payable 
in all parts of the world. 





GRAHAM & CO., 
BANKERS 
No, 435 Chestnut Street, 
PHILADELPHIA, 
Members Philadelphia Stock Exchanges 


SECURITIES BOUCHT AND SOLD ON 


COMMISSION. 
Deposits received subject to Draft, 


Dealers in High-Grade 


INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 





Members New York Stock Exchanye. 
Correspondents of — 

Fruhling & Goschen. Londo 

he Ggestor & ‘Con. Hamburg, 


Issue Commercial & Travelers’ ees 
Buoy and Sell Bille of Exchan 





lesve Circular Letters of Credit for lraveiers’ Use 
Abroad Against Cash or Satisfaciory 
Guaranty of Repayment. 


Reitze, Stern & Schmidt, 





Exchange on London, Parte, Rierlln, | FOREIGN EXCHANG 


Zurich and St. Ga 
“AEDITS OPENED AND PAYMENTS MADE BY CARLE, } 
Paris House-MUNKOK & OO} 





KOUNTZE BROTHERS, 


BAN iERS, 
Breadway and Ccunar St... NEW YORK. 


INVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange, 
Make Cable Transfers. 


VEOTMENTT SECUR, TIES. : 
7 am... STREET, NEW YORK, Letters of Credit 


Members N,. ¥, Stock, Cotton and Colee Kxehanges 


Vor use of Travel Vaulable in all parts 
Of the world, 
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Foreign Exchange. Bankers. ts “Bankers. xia 
Lee, Higginson & Co.,] Wm. A. Read & Co, |MILLETT, ROE & HAGEN, 
44 STATE STREET, BANKERS. BANKERS, 


BOSTON, 





INVESTMENT SECURITIES. 





FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 


PLYMPTON, GARDINER & CO.. 
BANKERS. 


Members New York Stock Exchange. 








INVESTMENT SECURITIES, 





List of Bonds and Guaranteed Stocks 
Sent on Application. 








27 William St., Cor. 232 La Palle St-, 
Exchange Pince, N. Y. Chicage. 
NEW YORK 


Produce Exchange Bank 
Capi i 6 ere 1,000,000 
= aig 

TRANSACTS A GENERAL BANKING BUSINESS 


Isanes Certificates of Deposit Bearing Interest, 
Solicits Mercantile and Personal Accounts, 


BUYS AND SELLS FOREIGN EXCHANGE, 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON, 
Circular Letters of Credit issued for ‘Travelers’ use 
in Foreign Countries; also Commercial Credita, 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers. 
LONDON, 











LawrenceT urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
Commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
lasue drafts and cable transfers on above countries. 

Lenden Bankers:—Lenden Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin, 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills ot Exchange, Letters of Credit, 








Investment Securities. 


25 NASSAU STREET, 
NEW YORK. 


BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 





J.B. RUSSELL & CO., 


BANKERS, 
46 WALL ST., NEW YORE, 
DEALERS IN 
Higeh-Crade Bonds 
AND 
Investment Securities. 


Bafety Deposit Vaulte for Use of Customers. 


§ New York Stock Exchange. 
Members: ¢( Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 


NEW YORK, BOSTON. 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 
Members New York & Boston Stock Exchanges, 


N. W. HARRIS & CO., 


BANKERS, 
PINE STREET COR. WILLIAM, 
JHICAGO. NEW YORK. BOSTON 
Receive deporits eubtoct ‘to check 


and allow 
as Sscal ents. for munivi- 
ities and corporations. pene 
‘s of credit and deal 


BONDS FOR INVESTMENT. 


LI#T ON APPLICATION. 











H. B. HOLLINS & CO. 
Cor, of Wall and Broad Sts,, New York. 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 
BANKE 
45-49 EXCHANGE sel NEW YORK, 
Bay and Sell Foreign Exchange. 
Issue Commercialand Travelers 
Letters of Credit, 
Available in all parts of the wor!ld. 
DEKALEKS IN 
Investment Securities 
and Commercial Paper. 





’ 


ee 


Dealers in 
High-Grade Bonds. 
Members 
New York Stock Exchange. 


3 Broad Street, New York, 





DUDLEY 8S. HARDE, CHAS, W. BONNER, 
CARLILE BOYD, 


HARDE, BONNER & CO,, 


15 Wall 8t, and 6 Broad St,, New York. 
NEW YORK CITY 


AND OTHER 
MUNICIPAL BONDS, 
Orders Executed on Commission or for Cash. 


Members New York Stock & Cotton Kxchanges, 


N. W. HALSEY & CO., 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 





49 Wall Street, NEW YORK, 
Philadelphias Chicago. San Francisco, 


E. D. SHEPARD & CO, 
BANKERS, 


GOVERNMENT, MUNICIPAL, - 
AND RAILWAY BONDS 


3! Nassau Street, 
New York. 


Knauth, Nachod & Kine, 
15 William St, New York, 
INVESTMENT SECURITIES, 


JAPANESE GOVERNMENT BONDS. 








BIRD s. COLER, LEONARD H. HOLE, 


Member N, Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS, 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 


ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND EROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 
Land Title Bullding, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES. 
SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York. 
INVEST MEANT SECURITIES, 
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Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. | 


of London, Limited. 


39 COBRNHILL. 








The Union Discount Co. | Banx OF MONTREAL 


(ESTABLISHED 1817.) 
CAPITAL paid in - - - - $14,000,000,00 


BEHRENSTRASSE 9 TO 138. Telegraphic Address, Udiseoo, London. ps en a ee a ee 10,000,000,00 
— Subscribed................. yes UNDIVIDED PROFITS - «. 478,821.85 
CAPITA Le cccccccccccee ccceesseesene $4:2.557,000 Seecsame oad Pee ae ‘2,100,000 
M. 180,000,000, $5—£1 STER !.1NG. Head Office. Montreal. 
HEM BRVE.,........ccccceeceeceeeeeees $18,253,000 NOTICE IS HEREBY G!V+N that the RATEs | BT. % Ty wt STRATHCONA AND MounNT Roya 
M. 76,662,000, | OF INTEREST allowed tor woney on deposit are G. C. M. Geeveesereereeeerneeeeseneeenees President 


| as follows: 
‘at Call, 14 Per Cent, 
| At 8 to 7 Days’ Notice, 13 Per Cent, 


eantite ‘novevtn discounts approved bank and mer 
le acceptances, receives 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 10, 10}g, 11, 11, 11, 11, 11, 12 per cent. 





BRANCHES: 
BKEMKN, DRESDEN, FRANKVORT-N-M., | [oans‘on approved negotiable sosurition, 
HAMBURG, LEIPSIC, MUNICH, 


money on deposit 
rates advertised ed trom time to Ld and grants 
CHRISTOPHER kK. NUGENT. Manager. 


E. 8S. Paster ececcccoeccceccecces General Manager 





NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, 
J. M. Greata, $ Agents. 





NUREMBERG, WIESBADEN, 
AND THE 
Deutsche Bank (Berlin) London Agency: | 
4 Georee Yarp, LomBaro ST. 
LONDON E. C. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 








BERLIN, W., 
43-44 BEHREN STRASSE. 


FRANKFORT-on-M., LONDON, E. C., 
ROSSsMARET 18, 53 CORNHILL, 


Telegraphic Address. DISCONTOGE, BERLIN. 
- DISCONTOGE, FRANKFURTMAIN, | | 


: 2 Sonuhuawet" SWISS BANKVEREIN 


aa a SCONDITO, LONDON, 
CAPITAL, fully paid, - $40,476,200) 
M. 170,000,000. 
$13,712,526 | 


BREMEN, NEW YORK, 
STINTBRUCKE1 | 95 Broad Street, 


PARIS, 
26, rue Lafiitte, 








BASLE, ZURICH, ST. GALL, 


RESERVE, - - - LONDON. 


M. 57,590,611. 


Weth the unlimited personai lability of 
the following partners: 


‘Capital, Fr. 44,055,000 $8,811,000 
Reserve, Fr. 13,000,000 $2,600,000 


A. SCHOELLER, J. Torrer, 
M, SCHINOKEL, | E. Rvsaxg 1, 
A. BALOMONSOHN ¥F. URBIG, 








BRASILIANISCHE BANK - - 
FUR DEUTSCHLAND. |The National Discount 


CAPITAL, ....0cccerereeeeree +-M 10,000,000 00 | Company, Limited. 


Head Office. HAMBURG, 
Branches: Rio Da JANBInO, SAO PAULO, SANTos, | 
| 35 CORNHILI, -<- - L@OEDORN, E. C. 
London, 


PORTO ALEGRE, 





oo Cable Address—Natdis, 
BANK FUR CHILE UND [fubsertbed Oupttal. cocoon $21,169,035 
DEUTSCHLAND. lie ee eee 











CAPITA Li... ccc cc cceecceceeeeesM 10,000,000 00 ($—41 STERLING.) 
HAMBURG, with branchesin CHILI: pprriee: NOTICE I8 HEREBY GIVEN that the RATES 
Santiago, Concepcion, Temucu ; and in BOLIVIA 
aaa ieee pad ity T allowed for money on deposit are 
. ‘The above-named banks, founded and rep 4| At Oall, 1% Per Cent, 
n Kurope by Day’ 
Direction der Disconte-Gerellschatt, At $ to a. Pant a6 Motion, 395 H G. 
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON | , APP! bank and mercantile bills ted. 
Money f teesived 3 a it at adv 
Nerddeutscbe Bank ia Hamburg, ime to time, and for upon terms to 
HAMBURG, offer their services for every description b ally aoed upon. “ - 
of regular banking transactions. granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 











THE 


ENGLISH ASSOCIATION OF AMERICAN | 
BOND & SHARE HOLDERS, LTD. 


S GREAT WINCHESTER ST., LONDON. | Place American Investments in Europe. 
(Established in the year 1884.) 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 


Tel. Addr. Voco.-Lieber and W. U. Codes. 
Trustees and Directors. 
ALFRED W. SMITHERS, EsqQ.. Chairman, London. 


THOMAS P, FOWLER, EsqQ., New York. H. sc H E R E R & co., 


WALTER LINDLEY, EsqQ., London. BANKERS, 
THOMAS KEYNOLDS, Esq., London. | Cellections, Foretsn Szchange and Invest- 
Kr. Hon.LORD WELBY, of Allington,G.C.B., London. nt Securiti 
Bankers. MEXICO. 
London & Westminster Bank, Ltd. Don Juan Manvel 8. Apartado, 404, 
London Joint Stock Bank, Ltd. Martins Bank, Ltd. 
Agents in America and Canada, INTERN. 


ATIONAL BANKING 
‘me Bank of Montreal. The Morton Trust Co. CORPORATION. No. ge es Gerest, 











Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav; 
elers’ Credits available in any part of the world- 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 
ALEXANDER LANG, Manager. 


THE SOVEREIGN BANK 
OF CANADA. 


Capital, reserves and undivi- 
ded profits, - ° o 





$1,700,000 

Tota! Assets, - - - - 11,500,000 
DUNOAN H. SYTEWAL1, 

2d Vice-President and General Manager. 


CORRESPONDENTS: 
NEW YORK: “Iba dMor Bank of Commerce, 


tt & tat: 


National Shoe ana Leather Bank. 
Lonpon: J. 8. Morgan & Co 
London J Joint-Stock PBank, Limited, 
e Dresdner Bank. 
We Solicit Your ©: di Collections 
W. GRAHAM BROWNKE, Manager Chief Office, 
Montreal. 


Merchants’ Bank of Canada. 


HEAD OFFIOE: MONTREAL. 


CA ELTAL cccccccccccvcccccccsocccocees $4.990.008 
BREST. .......ccceccccccccccsccccscsseesees $,200,0 


NEW YORK OFFIOK : 63 and 65 Wall — 
T, E. Merrett, Agent. 


Buy and Sel) Sterling Exchange and Cable Trans- 
fores grant Commercial dite; make Colleotions 
ond ._ a on all of the United States 








London, , RE Bank of : eee 
23 Bishopsgate Street, ©. 


Eoreigu. 
BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YOKK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND. 


TRANSACT A GENERAL BANKING 
4ND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


307, Monadnock Block, 
Chicago. 














11, Ironmonger Lane, 
London, K, C. 


FOREIGN FUNDS 
For Investment in the United States. 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (eas Kong Currency)..$10,000,000 
Gold. ..$10,000,000 

Reserve Funds {12 Giver’ ’* s:po0'uu0 ¢ «+ 28,000,000 

Reserve Liability of Proprietary .......... 10,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT ase PAYABLE IN CHINA, JAPAN, 

PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 

WADE GAERD’NER, Agent, 50 Wall St. 








ae. Association « este es Aw Agent i for tranomittin f. to| CAPITAL & SURPLUS, $6,500,000 C h WwW e 
Companies, or Tegistration; td for > Galkendon at Bier Buy and Sell Sterting and Qonttngate: Ixch and Jordaan 0. en & ennink, 


ne Treneters. N 


BANKERS, 








dends and Rights to new Issues, Casbing Coupons, ‘or Coll oe the 

Drawn Honds, &c.. and also undertakes the repre- = roa 

oo * in London of American and Canadian * Orient. of 

Compan Branchesat Loxpon, Bouna Y, CALCUTTA, SINGA- 
Cuealers giving full particulars can be obtained on peas CANTON, HONG KONG. MANILA, SHANGHAI, 

application, BE, Y (oKOMAMA, Fra 


NCISCO, CITY OF 
ANAMA, 


Ba 
THOMAS LINDLEY, Secretary. Saxena, ONTEREY, W ASHINGTON,D.C.,PAN. 





PARIS. 
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 Canatlian Banks. 


THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICK, TORONTO. 
VE CAPITAL. ....2..02+0+.8 8,700,000 


3,500,000 
NEW YORE OFFICE: 
Ben, 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. i. B. WALKER, Agents 


LONDON OFFICE:—60 Lo! LOMBARD STREET, & CG 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
. THE BANK OF 
LLoyps BANK LIMITED, 
Uwiow oF LonDoN AND SMITH’S BANK, LIMITED. 
Correspondents: 


DA Fran "aoe 
Ljeausia, Germany —Deutsche Bank. Holland 


nnais. 
Indi chi J 
an Puiiieeise ep ime The ine Share ren ed ‘Bank 
of I and China. wo and 


ew 7 deajand~Unton Bank of Anetzaicn, | Limited. 
uth Afri A frien, Lamm ited; Standard 
Bank of South Africa, Limit 
Buy and ' i Seer riing = Continental Ex- 
ebange ble Transiers, Commercial 
and EL, Credits. Coliections made at 
PEN points. panne and Exchange business 








transacted with Canada. 
BANK of BRITISH NORTH AMERICA 


ESTABLISHED IN 1 





INCORPORATED BY ROYAL CHARTER IN 1840, 
Gute-ne Oe poteal eecccees vee 1s “993-853 Sterling 





Hgap Orrice—5 Gracechurch Street. Lenten, E.C. 
A. G@. WALLIS, Sec’y. W. 8. GOLDBY, Mar. 
Agente in New York: 
W. LAWS8O J. C. WELSH. 
oy ‘Wall Street. 

Duy ond sell Sterling Exchange and Cable Trans 
ssue Demand Drafts on and make collections 
tland, Ireland, Australia and — Africa; 

also Coneda, including Dawson City, and San Fran- 


Sree. Col. oak 
ercial Credits issued for use in Euro) 
hina, Japan, East and West Indies; the Bras 
Australia, etc. 
oat ne otes issued in pounds Sterling, matte 
all parts of the world. 





Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 


CAPITAL DG Wis iasvevitacentied $3,000,000 
RESERVE FUND...........00c-000e 3,000,000 
T. R. MERRITT, President. 


' DPD, R, WILKIE, Vice-Pres. and Gen’! Manager. 


BRANCHES in Provinces of Ontario, Quebec, Mani- 
ba, British Columbia and Northwest Territories. 
Agents in Lendon: 
Lioyds Bank Limited, Head Office, Lombard St. 
Fae in New York: 
fant of A Bank of the Manhattan Co. 
"1 Bank ¢ ore ‘Commerce in N.Y, Bank of Montreal. 
Collections promptly made in any part of Canada, 
DRAWERS OF STERLING EXCHANGE, 








Cuban Bank. 


National Bank of Cuba, 


60LE GOVERNMENT DEPOSITORY. 





‘Authorized Capital, - $5,000,000 00 


Subscribed Capital, - $3,000,000 00 
Surplus and Undivided Profits, 
$384,764 60. 


Deposits, - - - $9,455,585 21 


HAVANA, 
27 CUBA STREET, 


BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenas and Matanzas. 

Accounts received subject to draft. 

Foreign Exchange, Cable Transfers and Com- 
mercial Credits, 

Circular Letters of Credit available in all parts 
of the world. 

The Head Office at Havana and its Branches 
thronghont the Island atford the best facilities 
for Collections. 


CORRESPONDENCE INVITED. 


SS 
L.A. NORTON. 


25 BROAD STREET, NEW YORK. 








New York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HIGH GRADE BONDS, 





Bankers aud Brokers outside New Bork. 





POSTON. 


BALTIMORE. 





Baker, Ayling & Co., 
5@ CONGRESS STREET, 
BOSTON, 

STREET RAILWAY, 2ONDS- 


CIRCULARS ON APPLICATION. 


William Wilson & Sons. 
Established 1802. 
Wilson, Colston & Co., 
Members of Baltimore Stock Exchange. 

a. E. wet ea ERS, Baltimere. 
lalty, and ‘whole issues ‘iandled-”-Wxoeptional taal 


ties for deal classes of Southern Bonds 
Loans on *Goltateral’S Securities negotiated. 











_ PROVIDENCE. ROCHESTER, N. Y. 
Richardson & Clark, |BONBRIGHT & HIBBARD, 
BANKERS, 100 Powers Building. 


25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 





; New York Stock Exchange. 
Members: j Rochester Stock Exchange. 
Chicago Board of Trade. 
SPECIALISTS — ROCHESTER SECURITIES, 


Daily Lists Mailed on Application. 








Financial, 


Financial, 





THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1807, 


NEW YORK: 
48 Cedar Street. 


PHILADELPHIA. 


AUGUST BELMONT, 
Acting President. 

WILLIAM A. NA JOHN J. MITCHELL 
GEORGE W. YOUNG, 
Vice-Presidents. 

EDWARD T. PERINE, Gen’i Mgr. and Treas. 

F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
and makes Physical Examinations of Eropertien. 

Its Certificates and Reports are Prepared in bebalf 
of Merchants, Bankers, Corporations. Committees 
and others, in strict confidence. The Company also 
Devises and Installs Money-Saving Systems of 
Keeping Accounts. 





CHICAGO, 


J. G. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 
Investigations and Reports on Electrie 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors, 

Electric Hailways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 








Banks. 


THE IRVING 
NATIONAL BANK 


OF THE CITY OF NEW YORK. 


IRVING BUILDING, 
CHAMBERS AND HUDSON STREETS. 


Original Charter, 1851. 
Capital, - $1,000,000 
Surplus, - 1,000,000 

CHARLES H. FANCHER, - - President 
CHARLES F. MATTLAGE,- - Vice-President 


SAMUEL 8.CONOVER,- + + Vice-Presi ent 
BENJAMIN F. WERNER, - - - Cashier 


MERCANTILE AND PERSONAL 
ACCOUNTS WANTED. 








FIRST NATIONAL BANK 
OF MILWAUKEE, 


UNITED STATES DEPOSITARY, 


Capital, $1,500,000. 


oo a 
FRED VOGEL JR., Presteens. 
J. H. VAN Dy ~ 1st V.-Pres. . J. Krpp, Cash. 


WM. BIGELOW, V.-Pres. T. Ee Ganr, Ass’t Cashier. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Bankine Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Mellon National Bank 


OF PITTSBURGH, 
Capital, . . . $4,000,000, 


PROMPT COLLECTIONS, 
OUT-OF-TOWN ACCOUNTS INVITED, 


Pittsburgh, Penn, 














Adrian H. Muller & Son 


AUCTIONEERS, 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office No, 55 WILLIAM STREET 
Corner Pine Strect. 








Engineers. 





H. M. Byllesby & Co., 


INCORPORATED, 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 


Examinations and Reporte. 


New York Life Buildine, CHICAGO, ILL. 


Wilson, Colston ’ 
Established ioe 


EC Pema 








BALLANTYNE & EVANS, 
ENGINEERS, 


Examinations and Reports on Physical ané 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK, 





ESTABLISHED 1889 
PEPPER & RECISTER 
Engineers and General Contractors 
Electric Rys., Power, Light & Hydraulic Plants 
112 North Broad St., Phiindelphia 


FTP RES ET ees na : - 
Tem CLT, OE TE SRE ARIS EEE Free Te ee 
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Bankers and Brokers outside yew ork, = 
CHICAGO. PITTSBURGH. CINCINNATI. 
—— Henry Sproul & Co., : 
Bartlett, Frazier pe ’|WEIL, ROTH & CO, 


& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET, NEW YORK, 


Chicago and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHiCAGO STOCK EXCHANGE, 
CHiCAGO BOARD OF TRADE. 


PRIVATE WIKES, 





R. H. GOODELL & COMPANY, 


PITTSBURGH, PA, 


NEW YORK OFFICE; 
Johnston Buildine. 


MEMBERS: 


NEW YORK, PHILADELPHIA, CHICAGO AND 


PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURCH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING. 


DEALERS IN 


| MUNICIPAL »° 
| corporation BONDS. 


List on Application. 


CINCINNATI OHIO. 





Oldest Pittsburgh Members N.Y. Stock Exchange The A L R ich Com pany 





ROBERT C. HALL, 


| DEALERS IN 
Municipal Bonds and 


BANKERS, MEMBER PITTSBURGH STOCK EXCHANGE, | Pebit 
218 LaSalle Strect, 15 Broad Street, We make a specialty of all the Securities of ublic Service Corporation Securities, 
CHICAGO. NEW YORK. the great Pittsburgh District. We are in the market for entire issues, 
Members Chicago Stock Exchange. 240 Fourth Avenue, RAT, "iain, 


DEALERS IN 
United States and 
Foreign Government ! 
and Railroad 


Cu...mission orders executed in all markets 


tor the purchase or sale of Invest- 
ment Securities. 





PITTSBURGH, PA. 





BOND HOUSE OF 


BONDS H. P. TAYLOR & COMPANY 


DEALERS IN é 
Local and Foreign 


High-Grade investment Bonds, 


248 4th Ave., Pittsburgh, Pa, 








PHILADELPHIA. 








CLAUDE ASHBROOK, 
324 Walnut St., Cincinnati. 


BIDS AND OFFERS SUBMITTED FOR ALL 
CINCINNATI STOCKS AND BONDS. 





Irwin, Ballmann & Co., 


Brokers and Dealers In 


F. W. CHILD & CO., NEWBURGER BROS. & HENDERSON, cincinnati Bonos AND Stocks. 


1 Nassau Street, NEW YORK, 
The Rookery, = = CHICAGO, 


BANKERS & BROKERS, 
527 Chestnut Street, - - Philadelphia, Fa, 


Members of the 
Phi'adelphia Stock Exchange. 





328, 330 * 5 888 Walnst &t., Cincinnati, 0, 


EDGAR FRIEDLANDER 











DEALERS IN DEALER IN 
First Nati Building, 
auD E. Ww. ( CL L A R K rt Cc 0. irst simone uilding 
Other High-Grade poe BUFFALO. 


INVESTMENT BONDS. 





A.O.Slaughter ]7. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO,, 
139 MONKOE STREET, 
CHICAGO, ILL. 


PHILADELPHIA 


139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: { > cane, Depes & Go. 





Battles, Heye & Harrison 


Bankers and Bond Dealers, 








MEADOWS, WILLIAMS & CO., 


BANKERS AND BROKERS, 
FIDELITY BUILDING. 
MEMBERS OF THE NEW YORK STOCK EXCHANGE 





JOHN T. STEELE, 





i Sileaus Mock Exchanges 135 SOUTH FOURTH STREET, 321 Fidelity Trust Company Building, 
Members: { U aleqge Board of Tr. PHILADELPHIA, BUFFALO, N. Y. 
Now Fork Uotten Exchanges BROADWAY, NEW YORK. 
ew Yor ee Exchan ~N F 
Bs. Leute Morehante Exchange. oo meee Broker and Dealer in Buffalo and 
8. Hopp 
W,,0. HOreee, us acelphia Stok ia Western New York Securities. 





W. B. McKEAND & 00. 


COMMERCIAL PAPER 
and 


HIGH-GRADE BONDS. 





THE ROOKERY - CHICAGO. 


Correspondence Solicited. 


‘Wm. G. Hop 


per & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 
Investments receive our special attention. Infor- 


mation cheerfully furnished regarding present 
holdings or proposed investments. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, - Philadelphia, Pa: 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Circular. 











NEWARK, N J. 








A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 


& W, Cor, Monroe & La Salle Sts,, Chicago, 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 
Private Wires to 
N. Y. & Philadelphia. 








CHARLESTON, S C. 
THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 
GEO. B. taper ate President, Charleston, 8,0. | 


Cc id Fi lAgt. Busipess so 
en in all parts of the world, Satisfactdrv references, 


INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL ‘8, 























MONTGOMERY. 





757-75 Broad St., 
NEWARK, 


A. Strassburger, 


STOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 
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Bankers and Brokers ontside Rew Bork. 





ST. LOUIS. 


LOUISVILLE. 


SCRANTON, 





A. G. EDWARDS. &} 


SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


New York Stock Exchange. 
b Chicago Steck Exchange. 
Hom “ St. Leuis Stock Exchange. 
Chicago Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 











7} 
FRANGIS, BRO. Be Gens 
mission local 
ea. fa 
| and unlisted 
214 N. Fourth St, | ssvuniics,is 

8T. LOUIS. non 

tes ney Pr ve. z oo 
John N. Drummond Jr. & Oo., 


Stocks and Bonds, 
WE. Cor. Fourth and Locust Streets, 
$7. LOU/S. 
PRIVATE WIRES, 


New Yerk Steck Exchange. 
Members {5° Louis Stock Exchange. 





WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH 6&T,., 


ST. Louis. 








NORFOLK. 


COBB BROS. & CO., 
BANKERS AND BROKERS, 





HALSEY & HALSEY, 


LOUISVILLE. 
INVESTMENT SECURITIES. 
N.Y. Correspondents: DOMINICK & DOMINICK. 


BANKERS AND BROKERS. 








RICHMOND. 
LANCASTER & LUCKE, 
BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 


Correspondence Solicited. 





I. F. MEGARCEL & CO,, 


BANKERS, 
SCRANTON, PENNSYLVANIA, 


{ BONDS. 


MUNICIPAL 
RAILROAD 
CORPORATION 





SPECIALISTS IN 
EASTERN PENNSYLVANIA SECURITIES, 





——— 





TOLEDO. 





Davenport & Co., 
BANKERS AND BROKEBS, 
RICHMOND. VIRCINIA, 


. STABLISHED 1860, 
Correspondence solicited and information Ps 
nished ‘Toout Southern State. | Municipal and Ratl- 


SECOR & BELL, 
BANKERS AND BROKERS, 
SPECIALISTS IN 











AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











WASHINGTON. 
CRANE, PARRIS & CO., 


BANKERS, 


PARTICULAR ATTENTION GIVEN TO 
LOCAL SECURITIES, 


MEMBERS WASHINGTON STOCK EXCHANGE, 











eee at Bon Vek. BB. A. Traction and Telephone Securities, 
AUGUSTA. MINNEAPOLIS. 
John W. Dickey, WELLS & DICKEY CO. 
BROKER, MINNEAPOLIS, MINN. 





BONDS. 


Dealers in high-grade Twin City and North 
western Securities. 


KANE & CO., 
MUNICIPAL BONDS, 
MINNEAPOLIS, MINN. 














——— 
MILWAUKEE. 
THE a 
Wallace H. Hopkins Co. 
INCORPORATED. 
BROKERS. 


BPECLALTY—BONANZA CIRCLE AND OTHER 
ARIZONA anon STOCKS, 


aoe Wis., Milwaukee Nat, Bank Bldg, 
Ishpeming, 





408 Colorado Building. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 
DARWIN CG. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 











NORFOLK, VA, 





. § New York Cotton Exchange. 
Members: { Norroik Collen Haekonna 


NASHVILLE. 





Private Wires to Principal Cities. 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 
NORFOLK, VA. 
Members New York and Nerfolk Cotton Exchanges. 
INVESTMENT SECURITIES, 


Private Wire communication with 





GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIDS, 


LANDIS BANKING CoO.,, 


Telephone and Street Railway 
Securities, 








LADENBURG, THALMANN & O©O,, 
New Yer. 











SOUTHERN. Mich,, Jenks Block, 
Hugh MacRae & Co., OMAHA. 
BANKERS, 
Dealers in Southern Investment £e- GEORGE & COMP ANY, 
curities of Every Description, 
WILMINGTON, N. ©., Brokers. 
WASHINGTON, D. O. HIGH-QRADE 


Omaha and Western Securities 
Nettine from 41s to 6%. 


LOUISVILLE. 
L. H. McHENRY & CO. 


Southern Investment Securities, 
LOUISVILLE, KY. 














J.J. B. HILLIARD & SON, 


LOUSVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO.,N. Y. 


=—3 








NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 








NASHVILLE, - - TENN. 


15 EXCHANGE PLAUE, 
Telephone 761, JERSEY CITY. 
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Chic. Peoria & St. Louis 42s & 5s, 
Booneville St. Louis & Southern 6s, 
Cleve. Akron & Columbus 4s & 5s, 
Atlanta Knoxville & Northern 5s, 
Florida Cent. & Peninsular 5s, 
Chicago Hammond & West. 6s, 
Atlantic & Birmingham 5s, 


F, J. LISMAN & CO., 30 Broad Street, 


SPECIALISTS IN STEAM RAILROAD SECURITIES, 


Members N. Y. Stock Exchange. 


Siunucia 


Finacial 





Cincinnati Northern 4s, 
Dutchess County 4’2s, 
Augusta Term. 5s. 


Tel. 2794, 2795 and 2796 Broad. 








At. & Birm. 5s & Stocks, 
Tenn, C0. & I. 5s & Div. 6s. 
Ensley Land Co,0ld& N.S8tks, 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Broad St. 





WOLF BROS. & CO., 
BANKERS, 


100 Broadway, New York, 
608 Chestnut St., Philadelphia, 


DEALERS IN 
Entire Issues or Lots of the Highest Grade of 


State Bonds, 
Municipal Bonds, 
Railroad Bonds. 
Street Railway Bonds. 


Interviews or Correspondence Solicited. 


PROCTER & BORDEN, 


EQUITABLE BUILDING, NEw York. 








Cleveland Terminal & Valley RR. 4s. 
Wabash—Omaha Div, 32s. 

Kansas City Southern 3s. 
Minneapolis & St. Louis 4s. 

Cc. B. & Q. Nebraska Ext, 4s. 
Chicavo & Eastern Illinois 5s. 

Pitts. Shawmut & Northern 4s. 





American Type Founders Preferred, | 


American Hawalian 8. 8, 6s, 
New Jersey Zive 4s, 
Union Carbide 6s, 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad, St. New York. 





Pittsburgh McK. & Yough. 1st 68, 1932. | 


Vera Cruz & Pacific Ist 4s, 1934. 

L. & N. 5-20 Year Coll. 48, 1908 1923. 
Kan. City By. Lt. lst Lien Ref. 5s, '13. 
St. Louis & Suburban Gen. 5s, 1923. 


OTTO E. LOHRKE, ROSEN & CO., 


Members New York Stock Exchange. 


| 

Texas & Okla. lst 5s, 1943, 
To Net 4.98%, 

Ohio Riv. (B. & 0.) 1st 5s,’36. 
To Net 4.9, 

Rhoades & Company, 


7 Wall St., Corner New St., 
NEW YORK. 





NEW LOAN, 
$410,500 
State of Idaho 4% Bonds 


Legal Investment for New York Savings 
Banks and Trust Funds. 


Special Circular on Application. 





Lawrence Barnum& Co. 


BANKERS, 
27 & 29 Pine Street, 


Philadelphia, NEW YORK. Boston, 





McKINNELL, COFFIN & RAWLINS, 
Members New York Stock Exchange. 


49 Exchange Place,N.Y. Tel. 2700-2701 Broad. 





We Own and Offer: 

| Colorado & Southern 1st 48, 1929. 

| Choe, Okla. & Gulf 1st Cons. 5s, 1952. 

| Florida Cent. & Penin. Cons. 5s, 1943. 








_ Mergenthaler Linotype Co. 
STOCKS AND RIGHTS. 
DEALT LN BY 
THOMAS L. MANSON & CO., 


Tele. 1887-90 Cort. 71 Broadway, N.Y. 
Members N. Y. and Boston Stock Exchanges. 


We own and offer, subject to sale, 


Flint & Pere Marquette RR. 
1st 6s, due Oct, 1, 1920, 

An old underlying first mortgage on the main line of 
the Pere Marquette System at less than 
$18,000 per miie. 

Fonda John. & Gloversv. RR. 
1st Cons, General Refunding 4s, 
due Nov, 1, 1952. 

These bonds are a legal investment for savings 
banks and trustees in the State of New York. 


Cin. Hamilton & Dayton Ry. 
Collat, Trust 4/28, due Sept. 1, 1908, 


Issue, $15,000,000. Secured by colisteral conserva. 
tively vaiued at $24,000,0vu, 


Full Particulars on Application, 
G. W. Walker & Co. 
BANKERS 


Telephone 
3945 Broad 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y¥. 
45 NEW STREET. 
MEMBERS NEW YORE STOCK EXCHANGB, 


25 Broad St, 
New York 








We will bay 
Delaware & Hudson Rights. 
Northern Pacitie Serip. 

treat Northern Scrip. 
Northern Securities Stab Scrip. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the princioal European 
stock markets. 


Cable Address: 
“NEWROSB 


COFFIN & COMPANY, 
BONDS, 


25 Pine Street, New York, 
Tel. S300-1-2-3-4-5 Cort. 
WANT: 
N.¥. & Greenwood Lake Guar. 5s,’46, 
Cleve. Lorain & Wheel. Ist 5s, 19338, 
Cleve. Akron & Col. gen. 58, 1927. 
Say. Fla. & West. lst 5s, 1934. 
L.I. RR., No. Shore Br. 1st con.5s,’32. 
OFFER: 
Clarksbarg Fuel Co. 68, 1931. 
Peoples’ Gas Lt. & UC. Co. Ref 5s, °47. 
Sloss Ir. & Steel Co. Con. 4148, 1918. 
Central of New Jersey 5s, 1987. 


Erie Penn. Coll. Tr. 48, 1951. 

Cent. RR. of N. J. Registered 5s, 1987, 
Central Branch, Mo. Pac., 1st 48, 1919. 
Japanese Government 414s, 1919. 
Bought and sold by 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 

25 Broad Street, 151 St. James Street, 

New York, Montreal, Canada, 
Telephone No, 5430-1-2 Broad. 

Denver Union Water Uo. 

Hall Signal Co. 

United States Reduction & Refining Co. 

Det. South. RR. 4% Bonds, Ctfs. of Dep. 


Dealt in and accurately quoted, 


MALCOM & COOMBE 


100 BROADWAY, NEW YORK. 
Members of New York Stock Exohange. 


S. C. HENNING & CO., 


New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 


New Orleans Rys. 414¢ Bonds. 

New Orleans Rys. Ctfs. of Deposit. 

N. 0. Rys. New Secur. “when issued.” 
N. O. Rys. Syndicate Receipts 752 Paid. 


8232 
Telephones juss Broad. 
4330 

















F. W. MASON & CoO., 
53 State Street, BOSTON, MASS. 


Swift 5s. 

Lake County Colorado 4s, 

Omaha Water Co. Con, 5s and stocks, 

Houston Oi] Com, & Pref, 

Michigan State Teleph, 5s and stocks, 

North Pack’g & Provision 5s & stock, 
Dealers in Unlisted Securities. 


Mil. L. S. & W., Mich. Div. 6s, 1924, 
Oregon Short Line 5s & 68. 

Western Union 4144, 1950. 

Vera Cruz & Pacitie 4448, 1934. 
Louisville & Nashville 5-20 4s, 1923. 


M. WOLFF, 








80 Pine Street, New York. Tel, 4540 John: 


SEND FOR OUR BOND AND 8TOCK LISTS. 





35 Nassau St., 


Phones: ; Lo we : Cortlandt. New York. 
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Financial. | finauctat. 





N. Y. & Jersey RR. 1st 5s. 
Ce ntral New England Rai lway | |Florida Southern 1st Guar. 4s. 
INCOME 5. St eet ve: City gr 
PREFERRED STOCK. 7 eorgia Ist 5s. 
COMMON STOCK. (Kan. & Hock. C.& C. 1st Gu. 5s. 
_ . ner acs ts cei ast Fla. Cen. & Peninsula Cons. 5s. 
e desire offerings o e@ avove securities, n submitting offerin s, ease | 
natidagiian int abies. g offerings, please F} Paso & Rock Island 1st 5s. 
Birmingham Belt 1st Guar. 4s. 


PFAELZER & Co. 


BANKERS | 20 BROAD ST., NEW YORK. 





(GEORGE C. WHITE Jr. 








omer INDIANAPOLIS & WEST. RY. re O. BROWN & co | 4% 20- Year 
ist & Retunding 4s, ae MORTGAGE BONDS 








January, 1953. | 30 BROAD STREET, 
WESTERN UNION TELEGRAPH MEMBERS OF THE Secured ‘by 
Funding & Real Estate 4s, 
ee: «= (mle | Sow esthcnaens aah anions jotton | vient Mortgages on New York 
AMER, TELEPHONE & TELEGRAPH CO, Board of Trade. Cit Real E state 
Coliateral Trust Gold 4s, DEAL IN y ~ 
July, 1929, STOCKS, BONDS AND Deposited with the 
Prices and further particulars on application. —_| ry ISCELLANEOUS SECURITIES | | Guaranty Trust Company, Trustee. 
E.H. ROLLINS & SONS, IN ALL MARKETS. Issued and for sale by 
21 MILK ST., BOSTON, MASS. Private wires to principal cities. Tele. 5555 Broad 
Chicago. Denver. San Francisco. BRANCH OFFICES: THE MORTGAGE- BOND C0. OF N. Y 
350 Broadway. Hotel Plaza, | Capital and Sarplus, $2,400,000, 
$250,000 | hestenssaetimsienemead | 59 Liberty St. 








City of Greensboro, N. C., 48, 1954. 


One of the most rapidly growing cities of the South. | | 
| 
| 
| 


Circulars and Price on Application. | 
Sutton, Strother & Co.,| ROSE At & OO. | 


219 EAST GERMAN STREET, 41 WALL STREET. 


BALTIMORE, MD. 
Members of Baltimore Stock Exchange 


H. W. POOR & CO. 


| a 








agg Se Securities Bought and Sold | INVESTMENT 
Conxolidated Water Co. ( Utica) 5s. | ITIES 
Council #luffs (1a.) Water ¢ 0. 68. on Commission. SECURITIE 
Springfield ("o.) Water Works 48. 
—— (sy) i) ae Supply 6a. 
ake County (Co | = 
Lampasas (Tex.) Defaulted Bonds, | BANK STOCKS | new york BOSTON 
A SPECIALTY. | 33 Wall Street. 52 Devonshire St. 
H.C. SPILLER & CO, | 





27 State Street, - - Boston, 


W. A. WILLIAMSON, NATIONAL LIGHT HEAT. 
DEALER IN | & POWER CO. 


Guaranteed 


New Jersey Securities, | 5% BONDS 


Telephone 6020 Broad. 42 Broadway. | 


Flagg & Worcester, A. H. BICKMORE & co, 


| 30 PINE STREET NEW YORK, 
INVESTMENT SECURITIES, T.W. STEPHENS & CO. 


No. 45 Wall Street, ‘Cc. |. HUDSON & CO.,, 2 Wall Street, New York. 


New York. 
Nos. 84-86 WALL ST., NEW YORK. 
WILLIAM H FLAGG WILFRED J. WORCESTER, Members of New York and Chicago Stock Exchanges. | M U NICIPAL AN D RAI LROAD 


Telephone 3070 John. BON DS. 


R. A. Lancaster & Sons, | Miscellaneous Securities cr a gages 


NO. 10 WALL STREET, 
, Mercantile Library Building, 
ag ee | PRIVATE WIRES TO PRINCIPAL ‘CITIES. CINCINNATI, 
INVESTMENT and MISCELLANEOUS | ———— si i crn 
SECURITIES. 


Southern Securities a Specialty. 


INVESTM E 
WM. S. DUGAN & cO., | STMENT SECURITIES 
ee | E. C. STANWOOD & Co 


MISCELLANEOUS SECURITIES, | 
i} 
WIRE CONNECTIONS: Boston. Philadelphia and | BANKERS, 


95 MILK STREET 





Specialists in Inactive Bonds, | | 





|Kingston Gas & Electric Co., 


Of Kingston and Rondout, N. Y., 


Ist Morteave 50-Year 5% Bonds. 
Guar. by the Amer. Gas Co. of Phila. 


Special Circular on Application. 























eating 


| 
GREENE Gold, Chicago Subway. | 
Copper. Interborough | & 
Geld & Silver, United Copper. BOSTON. 


Atlantic Mutual Scrip, ail dates, in lots $100 to | 
$50,000, bougut and sold. | 
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Rew York Stock Exchange Houses. 





T. A. MCIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadwav. 


TELEPHONE 7982 CORTLANDT. 


BRANCH OFFICES: 
New Homestead Hotel, Delmeonico’s, 
Virginia Hot Springs. Sth Ave. & 44th Street 


616 Fifth Avenue, 


Corner of 43d Street. 





8, D. LonInG. 
C, SIDNEY SHEPARD, SPECIAL. 


§.D. LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS. 


MEMBERS OF 


| NEW YORK AND BOSTON STOCK EXCHANGES 
| 





EFFINGHAM LAWRENCE & C0. A. M. KIDDER &CO., 


Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET, CORNER WALL. | 


Telephones, 7895-7806 Cortlandt 


LADD & WOOD, 


Members New York Stock Exchange, 





INVESTMENT SECURITIES. | 


7 WALL STREET, 


THEODORE WILSON, Member N. Y. Stuck Ex. 
GEORGE H, WATSON JR. 





WILLIAM HERBERT, Mem, N... Stock Ez. | 


Wilson, Watson & Herbert, | 


| BRANCH OFFICE, BRISTOL BUILDING, 


BOND AND STOCK BROKERS 
The Hanover Bank Building, 
Cor. Nassau & Pine Streets, 
NEW YORK, 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8ST., NEW YORK. 
Orders for Stocks & Bonds executed atall exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 








Howard Lapsley & Co., 


| Members of New York and Boston Stock Exchanges 


15 BROAD STKEET, N.Y. 
Transact a Generai Banking and Stock 
Excpange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave, 





BOODY, McLELLAN&CO.,| 
‘INVESTMENT SECURITIES. 


*BANKERS, 
No, 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and LN VESTMENTS, | 


| Jas. H. Oliphant & Co., 


OrbdeRS EXxcuTEeD 
For INVESTMENT OR ON MARGIN. 


R. J. Jacobs & Co., 


41 New Street; 
Members N.Y. stock Exchange. 
Orders Executed for Investment or on Margin, 





Bonds ana {nyestment 
CHARLES FEARON & CO. 


Bankers, 


383 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 





Members: } 


PRIVATE WIRE TO NEW YORK. 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS, 
33 Wal Street, New York. 





BANKERS, 
18 WALL STREET, NEW YORK, 
Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds, and 


deal in 


| RAILROAD BONDS. 


GUARANTEED STOCKS. 





HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK, 


BANKERS AND BROKERS, 


| Transact a General Banking and Stock Exchange 


Business. We make a specialty of 
Investment Securities. 


500 FIFTH AVENUE, 
Newark Office: Bonnell Building, 196 Market St. 











.§. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


‘INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK, 





7 WALL STREET, 


Parkinson & Burr, 


STOCK BROKERS, 
53 STATE STREET, 


NEW YORK, BOSTON, 


Private wire between the two offices. 


Information given in regard to all Boston Securities 


and quotations furnished. 





| 7. J. MUMFORD, 


‘Fahnestock & Co., 


WM, FAHNESTOCK, Memb. N.Y. Stock Kx. 
R. B, Dopson. 


BROKERS AND DEALERS IN 


2 WALL STREET-. 


HOMER LORING. 


aoe 


DONALD MACKAY 
Member oe York and Boston Stock Comprising . 


majority of he 

LATHAM A. A. FISH members of the 
GEO. D. MACKAY | late firm of 

Member New York Stock Ex henge VERMILYE 


G. TROWBRIDGE HOLLISTER & CO, 
F. W. KENDRICK 


Mackay & Co. 


Bankers 


Nassau and Pine Streets, New York 
13 Congress Street, buston 
Dealers in U.S. Government Bonds and 
other Investment Securities. 


Chicago Representative, W. Edwin Stanley, The Rooker; 
Messrs. Verner & Co., Philadelphia, Pa. 
Messrs. Thos. Branch & Co., Richmond, Va. 


ts. Connected bv private wires 
Telephone 6050 John 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - New York, 


High-Crade 
Investment Bonds 
and Cuaranteed Stocks. 
Descriptive Circular sent upon Application, 


R. L. DAY & CO., 


BANKERS, 


8 Nassau Street, 
NEW YORK 














86 Congress Street, 
BOSTON, 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES, 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 





Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW &. CO, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





JAS. H. OLIPHA 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 3907 pro on eg 


NT, FRED L. een, 
Members New York sisek Exchang 





| O. J. BRAND, 


W. R. THURSTON. 


O. J. BRAND & CO., 


‘Members New York Stock Exchange. 
74 BROADWAY, 


| INVESTMENT SECURITIES. 





EX. NORTON & CO, 


52 Exchange Place, New York. 


| | mn Denne tien: N.Y. Stock Ex. Gro. F. NORTON. 
| 


INVESTMENT SECURITIES, 





HENRY G. CAMPBELL, 


EDWIN P. CAMPBELL 
JAMES G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE. 


Securities Bought and Sold on Com- 


mission. 


Wa. W, CASWELL. 
PHILIP CURTIS. 


LINCOLN. CASWELL & C0. 


Members of New York Stock Exchange, 


Ezra LINCOLN. 


18 Wall Street. 





We Make a Soecialty of 
BANK AND TRUST CO. 
STOCKS. 


P. J. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, - NEW YORE. 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 





NO. 74 BROADWAY, NEW YORK, 


Investment Securities, 
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Accountants. Financial, 
LYBRAND, OFFICE OF THE 
ROSS BROS & ATLANTIC MUTUAL INSURANCE COMPANY 
MONTGOMERY New York, January 20th, 1905 , 
Certified Public Accountants. | re rrusiees, in Conformity with the Oharier of the Company, submit the following statement of 
(Pennsylvania) its affairs on the 718t of December, 1904; 
Premium Marine Risks from lst J 1904, to 31st December, 1904... 0,900,848 60 
a or eee eens, Premiums — Policies not merned off ist Jaxeary, 1 Bi ccssesenese ~~ asin ibiuiiabne be ,151 84 
Waal Gtneee Betenge Setltiam, © IN i ccticinscidznincesiipemennnnetnig-anieanimeatiigiticis $3,633,494 92 
s Premiums marked off from 1st January, 1904, to 3lst December, 1904......... $3,016,978 35 
Interest received during the FORE cccascconcessonse 5,926 5) pnt eat 


HASKINS & SELLS, 
(CERTIFIED PUBLIC ACCOUNTANTS 


30 Brozd£Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, HASKSELLS.” 


}Ohicago. Cleveland. 8t. Louis. Pittsburgh. 


WM. FRANKLIN HALL, 
Accountant, 
Egeeecaesmat’' BOSTON, MASS 
;Books audited. Examinations and investiga 


tions conducted with the utmost 
care and efficiency. 


J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT, 
WASHINGTON LIFE BUILDING, 
141 BROADWAY, 
TELEPHONE 6042 CORTLANDT. NEW YORK, 


‘Wilkinson, Reckitt, 











Williams & Co., |: 


CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 
|,PHILADELPHIA. CHICAGO 


mm of W.F. WEISS, 


CERTIFIED PUBLIC ACCOUNTANTS 
f 128 Broadway, New York. 
TELEPHONE—8758-8759 CORTLANDT. 


LOOMIS, CONANT & CO. 


‘CERTIFIED PUBLIC ACCOUNTANTS 
30 Brond Street, New York. 
Tel. 4958 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIC ACCOUNTANT, 


56 Pine St., New York. 
Also at Calvert Building, Baltimore, 


JAMES PARK & CO, 


CERTIFIED@ PUBLIC ACCOUNTANTS, 
52 Broadway, New York. 
234 LaSalle Street, Chicage. 


Financial. 























THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





Jacob Rubino, 


8 BROAD 8T., Drexel Bldg. NEW YORK, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stooks and 
other Investment Securities 
THAT DO NOT NEED REORGANIZATION 


Rent ” less Taxes.... 





8 
72. "107/148 14 %$333074 72 


Losses paid during the year which were estimated 


in 1903 and previous years............--...- 
Losses occurred, estimated and paid in 1904... 


Less Salvages............. 
Re-insurances ...........- 


‘| Returns of Premiums and Expenses, $405,721 91 


y has the following Assets, v 


--- $318,124 29 
--- 771,957 98 


--- $142,418 20 
eee 84,094 99 226,513 19 


$1,090,082 27 


863,569 08 


6 Com 
ied States and State of New York Stock; ‘ity, Bank and other Securities..... 05,248, 600 5 


ape deposits in Banks and Trust Companies 


ccccncccccaccccsscccesscccsccs cesses 1,417,543 oF 


Estate corner Wall and William Streets and Exchange Place... $4,289,000 


Heal Estate and Claims due the Company 
Premium Notes and Bills Receivable............ 


75,000 4,364,000 00 


ecccanccccccccecccescacoscscecasecse 1,020,087 28 


Cash in the hands of European Bankers to pay losses under policies payable in 


pees 





241,710 47 
351,301 69 


$12,638,243 98 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 


of February next. 


The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 


thereof, or their legal representatives, on and 


r Tuesday, the seventh of saeubeel db 


next, from which date & —— thereon will cease, The certificates to be produced 


the time of payment, and cancel: 


A dividend of Fort A per on is declared on the net earned premiums of the Comp: 


- the year ending 31st 


ber, 1904, tor which, upon application, i will be issu 


and after Tuesday, the second of May, next. By order of the Bo 
G. STANTON FLOYD-JON 4 Secretary. 


TRUSTEES. 


GUSTAV AMSINCKE. 


FRANCIS M. BACON, ANSON W. 
HN N. BEACH, Morris K, JE 

ILLIAM B. BOULTON THEO 
VERNON H. BROWN, 


CLEMENT A. GRISCOM, 
ARD bad PARISH, : 
ESUP. FREDERIC A. PARSONS, 
ORE P. gounson, 
LEWIS. CASS LEDYARD, 
I “rr 


NICHOLAS F. PALMER, 


DALLAS B. PRATT 
BORGE wy QUINTARD, 


ALDRON P. BROWN, FRANCIS H. L 


P ) ’ 
pe C, CLARK LEAN 


RBERT L. GHIGGs. 


CHARLES b LEV FERICH, JO 
DER N 


GEORGE H. M ACY 
CHAI a MARSHALL, 


NLR 
DOUGLAS Econ, 
GUST 8cHW 
Wi LLIAM G8 Ukaks, 


re’ RAVEN, President. 
CORNELIUS ‘ELDERT, Vice-Pres'’t. 
THKO. P. JOHNSON, 2d Vice-Pres’t. 
JAS. L. LIVINGSTON, 3d Vice-Pres’t. 











BARROW, WADE, 


NEW YORK, 
27 Pine Street. 








CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 
Royal Insurance Building. 


LONDON, ENGLAND, 
18 St. Swithin’s Lane, E. C., Cable, “Adorjest.’’ 


GUTHRIE & CO., 


SAN FRANCISCO, 
Mills Building. 

















WHITING’S PAPERS, 





d. 





Fer Busi Cerresp 
Whether for letter written with your own hand, or 
by.the typewriter, are UNBQUALED. Their quality 
is assured and they have won highest honors at al) 
the great World’s Fairs. For high grade writing 
papers.of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
New York. Philadelphia. Chicago. 


Rudolph Kleybolte& Co. 
BANKERS, 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 








VICKERS & PHELPS, 
29 Wall Street, New York. 
-BROKERS IN INVESTMENT 
SECURITIES. 





Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Sold. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street. NEW YORK 
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Trust Companies. 


<== 


Trust Companies, 





BROOKLYN TRUST COMPANY. 


CHARTERED 1866, 
177-179 Montague Street, 
Bedford Branch: Fulton St. and Bedford Ave. 


SUMMARY OF STATEMENT JUNE 7, 1905. 
LIABILITIES, 


RESOURCES, | 
$1,900,000 U. S. 2% Ree. Bas... bee Vhiy + 00 | Capital Stock..... 








» Brooklyn, N. Y. 


cer an SOENN OND 
"JITLE GUARANTEE 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 
M’frs Branch, 198 Montague St, Br’klyn, 
Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 


ocencanueasecce $1,000,000 00 
$633,000 City of Brooklyn Bds. | 640,093 80 | Undivided Profit . 23117,745 55 Puraishes Mawtgages te Bavssteve, 
$300. ,000 City of New York Cor- Deposits ......... . 17,897,596 06 Receives Deposits subject ‘o check, allow ing 
porate Stock.............. «--«. 301,410 00 | Reserved for Taxes . 15,000 00 Interest, 
Real Eetate .........-cccce 155,809 is | Certified Checks 40,544 70 Does all Trust Company business. 
Railroad and Other Securities... 6,083, ised 4 
Loans on Bond and Mortgage es 00 | TRUSTEES: 
Bills Purchased. ...........-- I 1,B11/897 32 Edward. Bedford, William J statis 
i 80) 
| dg on Collaterals...... 1,966,900 =. | Charles 8. Brown, Charles Matlack, | 
mseeoccece caceussosece ° peewee ilham H. N ichola, 
Interest Collected ............-.. 109,284 02 William J. Easto James H. Oliphant, 
Demand Loans on Charles R. iendesesn, Robert Olyphant,” 
Collaterals...... $7,022,272 00 Benjamin D. Hicks, Alexander E. Orr, 
} Cash in Vault..... 425,062 54 John D. Hicks, Charles A. Peabody, 
Caeh in Banks.... 1,665,300 52 0.130.008 es b—- M. Ioemiem, Froteriek Potter, 
cneumnentaints | ugustus D. Juilliard, es Richardson, 
- ° a j . Martin Joost, Elihu Root, 
} $21 071,186 31 $21,071,186 31 Ce s. Reamer, Sanford H. "Steele, 
? ° ett al Wood Langdon, Ellis D. Williams, 
—SSS== —_—_—_—_—_ James D. Lynch, Louis Windmuller, 
TRUSTEES. CLARENCE H. KELSEY, President. 
Thomas T. Barr, Francis L. Hine, Willis LOgden, Charles A. Sohieren, FRANK BAILEY, Vice-President. 
Samuel W. Boocock, William A. Jamison osep wens, . H. Walbridge, a 
George W. Chauncey, Frank Lyman, , John J. Pierrepont, Alexander M. White £DW. a 6S. Se 2. 2d Vice-President, 
William N. Dykman, William H. Male, Charles M. Pratt, Alexander M. WhiteJr., CLINTON D. BURDICK, ry ron Pre 
William Hester, Theodore F. Miller, George G. Reynolds, ©. D. Wood. ¥¢ wattage 


EXECUTIVE COMMITTEE, 
Francis L. pane, | Chairman. 





Thomas T. Barr, Frank Lym C! arles A. Pchieren, 
Samuel W. Bovcock, Theodore ‘Miller, Alexander M. White. 
THEODORE F. MILLER, President. FREDERICK C COLTON, Vice-President. 

SAMUEL W. ce, Vice-President STANLEY W. HUSTED, f£ecretary. 


NK J. W. DILLER, Assistant Secretary. 

















“sunrus, $12,000,000 


undertake the care and management of estates. It i 


appointment of court. During your lifetime it wil 
and at your death it will administer your estate. 








THE FQUITABLE 


TRUST COMPANY 
OF NEW YORK 


The modern trust company embraces every function of financial 
1) business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 


to act as executor, administrator, guardian, or trustee under will or 


15 Nassau Street, Equitable Building. 


00. 


s authorized by law 


1 act as your agent, 




















| Seem g Ee ae” 


BAKER VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 
j AUDITORS, 


DEVISERS OF BUSINESS SYSTEMS. 





Only the’ Recular Corps ot Bonded Accountants Officiates. 
We Do Not Send Outside Men to Clients Under Anv Circumstances. 





J. WRAY CLEVELAND, 
FRANK I, ———— Mer. Mfgrs’ Branch. 








Bank Statements. 


UARTERLY REPORT OF THE 
BA OF AMERICA 
at the close of business CI oe 7th day of June, 1908: 


RE 
Loans oe AisCounts, .........-eeeesseeee 310,274,710 23 
Overdraft: . ° 06 80 















),000 8 
Stocks and bonds - 1,787,782 
Bu cccccocccosccccccece ecccccccccccccses 4,905,040 76 
.S. legal tender notes and notes 
of national DANK... .0-..seccccesesesses 1,560,751 00 


iz.: 
Bulls ande checks forthe 


next day —— $11,805,434 83 
Cer items carried as 


Total. .......--cccccccessecceessccecvers$41721,478 18 
LIABILITIES. 
mode: PEREI, IS GAEE.-.<-+- «e+ $1,500,000 00 





Serpine eeccces eoccces «e+ 8,760,000 00 
0 Wided” ofits, is ies current - 
penses an: nt poccccocccoccoccce 97,544 99 
Bee cepeme 9 ecgees eabdeenensens esseeee 84,230,200 36 

ue trus Ca aes banks, banke 

and brokers......... ¢ ceccceccccence a 9,172,662 71 
Due savings banks .............-. exee+-» 2,970,481 07 
Amount due not included under any 

of the shove heads, viz.: 

Onpald dividends,.........cccccccsersrs 420 00 

Dtall....ccccccrcce ccccccccccccccecee: — 478 18 

State of New York, Coun! New York, 

WILLiaM H. Puneine, esident, aud WALTER 


M. BENNET. Coshiee, of the Bank of America, a 
bank located and doin’ business at Nos. 44 & 4° Wall 
Street, in the clty of New York, in said county, being 
duly sworn, each for himself, says thatthe for cacine 
pepees. with the schedule accompanyin ig the sam 
is and correct in all respects the be 
of his “xnowlodge and belief; a they further say 
that the usual business of said x & has been trans-' 
at the location required by the banking law 


of Banks designating the 7th day of Jane, 1905, as 
the day om which such report.sne sball be m: 

WILLIAM PERKIN Frencent. 
WALTER M. BENNET, Cashier. 


overally subscribed and sworn to by both depo- 
alle the 9th cay of June, bony before me. 

CuHas. D. CHICHESTER. 
[Seal of Notary.) Notary Puolie 


HIGH GRADE 
, INVESTMENT BONDS 
NO STOCKS 


CORRESPONDENCE SOLICITED 
Municipal &  ecurities 
Corporation Company 


OF PITTSBURGH, PA. 
Paid up Capital $200,000.00 





























UNITED STATES TITLE 


Guaranty & Indemnity Co. 
Capital Paid In - - $1,000,000. 
Surpius ‘* 2. 250,000. 

5% Siessenans for Sale. 
160-164 Broadway. ~~ York. 
178-180 Montague St., Brooklyn. 





Tribune Building, 350 Broadway, 
CHICAGO. NEW YORK. 
J. G. ZACHRY & Co,,|OTTO JULIUS MERKEL 
BONDS, 44 AND 46 WALL ST NEW YORK 
46 WALL STREET, - NEW YORK. INVESTMENT SECURITIES. 
ers in Investment Securities, dence Invited. 


84 Avenue and idist s Strest, “Bronk. » 
= Fulton Street. Jamaica, Long Island, 
White Plains, Westchester County, New York 


AND TRUST COMPANY 
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dxust Gompanices. 


Trust Companies. 











QUARTERLY REPORT OF THE 


LINCOLN TRUST 
COMPANY 


at ~ close of business on the 7th day of 


June, 1905: 

RESOURCES 
Bonds and mortgages. ............ $1,276,631 25 
Amount of stock and bond invest- 

ments (market value $7,843, 

409 60), book value. ........0. ee 7,854,341 79 
Amount loaned on collaterals.... 4,252,331 97 
Other loans, including bills pur- 

chased (amount due trom d.- 

rectors inciuded in items 3 and 

4, $40,0000).........cc.cccccccsce 2,945,036 12 





The Farmers’ Loan & Trust Company, 


CHARTERED 1822, 


Nos. 16, 18, 20 and 22 WILLIAM STREET, NEW YORK, 





Statement at Close of Ba:iaess 7th Day of June, 19035. 


Capital, ° ° $1,000 000 00 
Undivided Profits, - 7,525,817 67 


RESOURCES, LIABILITIES, 
Bonds and mortgages. ...-...... $1,391,500 00 | Capital stock paid in, in cash... "g1, 000,000 00 
Amount of stock and bond in- Undivided protits 
vestments (market value ov market value.$7,436,117 50 


#24.080,349 53) book value.. 23,579,742 84 | Undivided profits (less current 
Amount loaned on coll: iterals.. 57,917,578 38 expenses and taxes end book 


cared et 


a 











Overdraits...... _— 1,212 67 
Due from banks, bankers and Other loans, incl. billspurchased 2;623;700 00 me acne conadctbensh sagecenonn 7,525,817 67 
broke 267,640 85 Due from banks, bankers and DOPOD 2.000 -.0sscaccaccsescscas 84,168,611 26 
COLES cccccc. cccccccccccccccces . , 
Cash on deposit in banks or other DPOKEE, ...... 00 -cocce-e---00 11,966 23 | Other liabiiities not included 
moneyed institutions 2,870,594 61 Real estate: banking house, } under any of the above 
Quant = ciebiedananaiaaiceacaaioummeeca woe 170.060 76 $1 ,000.000; other real estate, | _ heads, viz.? 
Oo ao inne tae : gee Sg . see 9450000...........-. 1,450,000 00 | Certifie1 checks..$295,828 01 
- S. Legal tender notes and = 7 Cash on Sapna in banks or | Unpaid dividends 905 
_ notes of national banks......... 201,330 00 other moneyed institutions .. 8,015,974 57 | PE ns 0 297,733 01 
Cash items, viz.: Specie: U. 8. legat tender notes | 
Other items carried as cash.... 11,525 06 and notes of national banks.. 3,003,699 92 
Amount of assets not —__——. ED 
inciuded under any of TE... snccnnce enaqnasesendand $92,992,161 94 Total ...ccccccoccocccccccccccs as aa Gl O4 
the above hea ts, viz.:.$4,000 04 
Furniture and fixtures.51,150 00 55,150 04 EDWIN S. MARSTON, President. 
otis GRGnt ane aa, THOS. J. BARNETT, 2d Vice-President, 
$20,605,855 Lz daAMUEL SLOAN Jr., Secretary 
LIABILITIES AUG eS BLE xf Assistant Soenstone. . 
ital stock paid in, in cash..... 500,000 00 ssistant Secretary. 
ee pod and undivided —— CORNELIUS R, AGNEW, Assistant Secretary. 
profits on market value, $916, 
097 83; surplus on book value. 500,000 00 
Undivided profits (less current BOARD OF DIRECTORS. 
_—.. and taxes paid), book 427,030 01 Samuel Sloan, iene Stillman, Moses agent Pyne, 
= “agp Gpamaaaamamal ’ William Waldorf Astor, enry A.C. Taylor, S. S. P. 
Deposits trus D. O. Mills, D. H. King Jr., Cieveland n. Dodge, 
oe not pre- - Robert F. Ballantine, mopers Cc. Boyd, ohn L. Riker, 
svcceceseeee $64,146 79 Franklin D. Locke, E. R. Holden, aniel S. Lamont, 
Individual depos- George F. Baker, William Rowland, Henry Hentz, 
its subject to A. G. Agnew, Edward R. Bacon, H. Van Rensselaer panei, 
check (not pre- Charles A. Peabody, Henry H. Rogers, Archibald D. Russell, 
ferred)............11,741,240 60 Hugh D. Auchincloss, Edwin 8. Marston, P. A. Valentine, 





Certificates of de 
posit (not prefer. 
red and not in- 
cluded in deposits 
of trust moncys); 
time, $1,875,023. 


Od 49 rn 4884,10 4 Che Trust Company of America 


Amount due trust 
































companies........ 289,967 38 
Amount tiue banks 135 BROADWAY 
and bankers...... 221,022 24 
Amount due Treas- BRANCHES 
urer o! the Siate S6 WALL STREET 149 BROADWAY 
ot New York..... 130,000 00 
Preferred de; osits: 
Amount due sav- one =x =o eas ert 
8 banks..... $26,574 23 7 
Ph ng gl eat STATEMENT AT OPENING OF BUSINESS 
execulor, ur. 
dian, adminis. JUNE 22, 1905 
trator, trustee, ASSETS LIABILITIES 
committee, or 
depositary...... 21,352 41 COG oie dice sisicccescesess StS Q0R SG? 47 | Capital, ...000000006600000 PASCO 000 OS 
19,178,825 11 Bonds and Stocks ....++++ 13,073,258 54 | Surplus.........sesee++++ 9,600,000 00 
ss P Oo ; ae 8 { 
$20,605,555 12 Real Estate...... sesseees 1,050,000 00 | Undivided Profits........ 79,851 77 
Whole amount of deposits on which Bond and Mortgage......+ 1,329,163 14 | Accrued Taxes.........+. 115,300 00 
interest is paid, $18,341,687 52; aver. 
age rate of interest paid thereon, 2°66 Demand Loans.,.,..++.+- 19,861,963 61 | Interest .......++.+es++5 85,834 43 
OE nt ce ie een Gents Time Loans......++seeeee 16,189,370 10 | Acceptances ......se+eee2 829,571 62 
State of New York, County of New York, ss.: : 202 
HENRY R. WILSON, President, and Bills Purchased.......0.++ 3,664,128 37 | DepositS......seeceeeceee 55:939,096 95 
ROBT. C. LEWIS, Tre asurer, of Lincoln 8 
Trust Company, located and doing business at INSETESE... ce cccccecceseses 253,103 84 
we. oes ve - a ' .-y 1128 Broadway, in ER Fen eet 
the City of New York, in said Coun 
duly sworn, each for ‘himself, says the fore. $68,649,654 77 $68,649,654 77 
going report, with the schedules accom — 
oy the same, is true and correct in all res 
to the best of his knowledge and beliel, and 











they further say that the usual business of ? 
DIRECTORS 


said trust company has been transacted at the 


woo ta ee tte f Le Seanine _ (Cnep: 

¢ Ws 0) 2,) and not elsewhere; an¢ : 

that the above report is made in compliance CHARLES T. BARNEY FRANK R. LAWRENCE HENRY F. SHOBMAKER 

with an official notice received from the Super- JAMES CAMPBELL EMERSON McMILLIN SAMUEL SPENCER 

— tren ees Se W. H. CHESEBROUGH HOSMER B. PARSONS OAKLEIGH THORNE 

of June, 1/05, as the on which suc! 

report shall be made. od JOHN D. CRIMMINS MARSDEN J. PERRY R. B. VAN CORTLANDT 
HENRY R. WILSON, President, JAMES M. DONALD FRANK H. PLATT W.K. VANDERBILT, Jr. 
ROBT. C. LEWIS, Treasurer, ASHBEL P. FITCH JOHN J. RIKER WARNER VAN NORDEN 


Severally subscribed and sworn to ye H. B. HOLLINS EDWARD C. SCHAEFER P. A. B. WIDENER 
Gepenenta, the 18th day of June, 1905, balers JAMES 8S. KUHN GEORGE R. SHELDON B. F. YOAKUM 


me. 
[Seal of Notary.) JAMES K. CLARK, 


Notary Public, Westchester County, certifi- 
cate filed in New York County. 




















J OFFICERS Fs sacha 
OAKLEIGH THORNE, PRESIDENT 


BONDS eS CERTIFICATES JOHN D. CRIMMINS, HONORARY VICE-PRESIDENT 
"Asst. Seo. 


























Handsomely engraved; late effect. ‘W. H. Luvupp. 1st V. Pres. ¥. 1. HILTON, Asst. Sec, F.C. Prest, 

pee gst a a arr HemaxDowp,  dV.Pres. A.L.BANISTER,  Asst.Sec. W.J.EOK,.,, .. Asst. Seo. 
; the latter ay og" with steel-plate orders RAYMOND J. CHATRY, Sec, CARLETON BUNCE, ~ Asst. Sec. . Joun G. Bostom, ° Solicitor. 

—elegant, 100; better finished, #2 8. D.SCUDDER, Treas. W. W. LEE, _ Asst Seo, | FRANK W. BLACK, Auditor 





ALBERT B, KING & CO., 206 Broadwa: ee, Se pH.Y. 
Enaravers and Lithographers. (Telep 
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To the Holders of Pittsburgh & Western Railway 
Company’s First Mortgage Four Per Cent Cold 
Bonds maturing July |, 1917: 


Under the provisions of the mestege securing the Company’s Pittsburgh 
Lake Erie & West —— System Refunding Mortgage Gold Bonds, the Com- 
pany has and deposited, as additional security under that mortgage, 
more than seventy-five per cent of the Pittsburgh & Western First Mortgage 
Four Per Cent Gold Bonds of 1917. 

In order that the remaining holders of said bonds maturing in 1917 may have 
the opportunity of receiving in exchange for their present bonds the Company’s 
new Pittsburgh Lake Erie & West Virginia System Refunding 
Mortgage Four Per Cent Gold Bonds of 1941, the Company has 
arranged with Messrs. J. P., Morcan & Co. to exchange said bonds, bond for 
bond; accrued interest on the respective bonds being adjusted in cash at the date 
of the exchange. 

Holders desiring to make such exchange must surrender their Pittsburgh & 
Western Railway money's Firet Mortgage Four Per Cent Gold Bonds of 1917 
at the office of Messrs. J. P. Morgan & Co., No. 23 Wail Street, New 
York, on or before July 1, 1905. Upon such surrender they will receive 
in exchange the new Baltimore & Ohio-Pittsburgh Lake Erie & West Virginia 
System Refunding Mortgage Gold Bonds, bond for bond, anda cash payment 
equal to the difference between the interest accrued upon the Pittsburgh & West- 
ern Railway Company’s First Mortgage Bonds and the Baltimore & Ohio- 
Pittsburgh Lake Erie & West Virginia System Refunding Mortgage Bonds at the 
date of exchange. 

The Pittsburgh & Western Railway Company’s First Mortgage Bonds s0 ex- 
changed will be deposited as additional security for the new bonds. 

Copies of the mortgage securing the new bonds and any further informa- 
tion desired may be obtained at the offices of the Company or at the office of 
Messrs, J, P, Morgan & Co. 


BALTIMORE & OHIO RAILROAD COMPANY, 
By J. V. McNEAL, Treasurer, 
Baltimore, June 1, 1905, 


Guaranteed RR. Co. Stocks—Exempt from Tax. 


To Return % 
sense OOS 





Allegheny & Western Railway Co. 6%..... haidadeos 
Guaranteed by Buffalo Rochester & Pittsburgh Ry. Co. 


500 Chi. & East, 111. RR. Co. Pref. Stock Trust Ctfs, 6%,...... 4°75 
Guaranteed by St. Louis & San Fran. RR.Co. Redeemable at $150 per share in 1142. 
1,000 Cleveland & Pittsburgh Railroad Co, 7% ..............0055 3°78 
Guaranteed by Pennsylvania lroad Co. 
6,000 Cleveland & Pittsburgh Railroad Co. Betterment 4%...3°73 
Quarenteed by Pennsylvania Kailroad Co, 
400 Oswego & Syracuse Raltilroad Co, 9%........ jetbccscnseenee 
Guaranteed by Delaware Lackawanna & Western Railroad Co. 
600 Pittsburgh Ft. Wayne & Chicago Railway Co, 7%......3 78 
Guaranteed by Pennsylvania Railroad Co, 


Telephone 493 1°2*3 ‘ 18 WALL STREET, 
Cortlandt. NEW YORK. 


6% BONDS 


We are offering at par $600,000 
Serial 6x First Mortgage Bonds of 
$500 each. The mortgage (to Cen- 
tral Trust Co. of Illinois, as trus- 
tee,) covers real and personal 
property for which its owners 
recently paid, in cash, more than 
double the amount of this bond 
issue. The bonds are guaraxteed, 
principal and interest, by a well- 
known corporation with a paid-up 
capital of $3,000,000; mercantile 
rating ““AAA1” (highest credit); 
established 80 years. The net 
earnings of this corporation ex- 
ceed $500,000 per year. Write for 
circular. 


H. C. Barroll & Co., 


BANKERS, 





For Sale—$400,000 
7% Preferred Capital Stock 
of the 


Consuimers’ Park 
Brewing Co., 


(Incorporated under the laws of State of New York) 
is offered in lots of = ,J00 and upward at ¥ 

This company is capitalized for $1,000,000 
($500,000 preferred and $500,000 common stock). 
The common is all held by consumers (saloon 
keepers) in the trade. The net worth is now over 

00, and the sale of the preferred will 
increase the same by an equal amount. 

The company now owns four (4) breweries, apd 
proposes to acquire others. ‘he present ©8 
assure a profit of over $100,000 per annum. 

For turther particulars or full investigation 
address or 


Thomas J. Nugent, C. P. A, 
Suite 507, Times Building, 42d Street. 


£0 6 
- 














ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


Are Youa 
absolutely Free of Charge. Orders can be 
i d ble at int in the United 
Money Order Se! ee ge 8 
North Africa and Australia. The most 
Bank ? 
own pro; 
WRITE FOR PARTICULARS TO THE 


flexible medium of exchange in use. All 
BANKERS’ MONEY ORDER ASSOCIATION, 


charges P make to the public are your 
Bank of Discount Bullding. 313-315 West 59th Street, New York 











Jones, Caesar, Dickinson, Wilmot & Co. 
Certified Public Accountants. 








(I1lineis) 
NEW YORK: CHICAQO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg. Stock Exchange Bide. Mills Buildine. 
PITTSBURCH: LONDON: MELBOURNE: 
[ENGLAND], [AUSTRALIA], 


THE Corporatton 
Spetntony Laws of pe a ye 
Corporations tains full Synopses ot 
for 1905. 13th Year, Statutory o— == 
Revised Annually. gen co Coxpors. 
tions in every State and Territory and fore! coun- 
tries; also laws of Street Railways, Building and 
Loan Associations, Trade-Marks, Receiverships, 
etc.; also Corporation Forms. 1160 pages; Law 
binding. Price, $5 35 delivered. 
Corporation Legal Manual Co., 
5 West 3ist Street, <- - New York. 
Send for “What Lawyers and Business Men 

Say of the Manual.” 





1850, 1905, 


The United States Life 
Insurance Co. 

IN THE CITY OF NEW YORK. 

Joun P, Munn, M.D., President, 


Finance Committee: 


JAMES R. PLUM.........22..-2eeeeees Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.0o, 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful nts who desire to 
make DIRECT CONTRACTS with this well- 
established and progressive Company, thereby 
securing for themselves not only an immediate 
return for their work, but also an incréasing 
annual i t) p rate with their 
success, are invited to communicate with 
RICHARD E. COCHRAN, 3d YVice-F resident, 
at the Company’s Office, 277 Broadway, New 
York City. 








9 Queen Street. 











People’s Savings Bk. Bldg. 3 Fredericks Place, E.C, 


Assets over $9,000,000, 
Paid to Policyholders in 1904, $1,204,321 764 


First National Bank Bldg., Chieago, 








Com; 


pany 


in ad 
exch 
in ca 
surr¢ 
have 
bond 
part 
abov 
same 
Wit! 
It v 
age 


prop’ 


De 


Th 
atio1 
Co. ry 
190: 


BO: 


PEeNc 


PU 




















JUNE 24, 1905,] 


THE CHRONICLE. 








¥inaucial. 


Financial, 





Altoona & Logan Valley 
Electric Railway. Oo, 


Altoona, Pa., June 3, 1905. 
Notice is hereby given to the holders of the 
First Mortgage Five Per Cent Gold Bonds 
of this Company, bearing oatethe first day 
of July, A. D. 1893, that the same will be 
paid at the office of the First National Bank, 


in the city of Altoona, on the first day of 


puly next at the rate of One Hundred and 
ive Per Cent (105 per cent), withaccrued 
interest, upon which day interest will cease. 

For the convenieace of holders, like pay- 
ment will be made at the office of Messrs. 
Cassatt & Co., Philadelphia. 

c. L. S. TINGLEY, Treasurer. 

Altoona, Pa., June 15, 1905 

acme | to notice of June 7, 1905, the at- 

ten:ion of holders of Altoona & Logan Valley 

Electric Railway Company’s First Mortgage 

Five Per Cent Gold Bonds, bearing date first 

day of July 1893, is called to the followin 

resolution ofthe Board of Directors of sai 
Company: 

RESOLVED, That the Treasurer of this 
Company be andhe is hereby authorized to 
issue and deliver to such of the holders of 
said bonds now called for redemptiou as may 
desire to avail themselves of the privilege 
the Four and One Half Per Cent (412 per 
cent) Consolidated Mortgage Bonds of Altoo- 
na & Logan Valley Electric Railway Com- 
pany bearing date August 15, 1903, to an 
amount equalto the bonds now called for 
redemption, upon the surrender thereof, and 
in addition thereto to pay to such holder so 
excuanging the same five per —_ cent) 
in cash upon the amount of the bonds so 
surrendered, less the interest which will 
have accrued due on July 1, 1905, upon the 
bonds so issued in bmagpece 

Holders desiring to exchange all or any 
part of their bondsin accordance with the 
above resolution may do so by presenting the 
same at the office of the Treasurer, 910 
by oe Building, Philadeiphia. 

It will be noted that the Consolidated Mort- 
gece Four and One-Half Per Cent Bonds will 

e a First and only Mortgage upon the entire 
property of the Comanny 

c. L. 8S. TINGLEY, 

Treasurer. 





$6,585,000 . 
Detroit Citizens’ St. Ry. Co. 


1st Cons, Mtge. 5% 10-Year Bonds. 
DUE JULY 1, 1905. 


The above bonds will be paid on present- 
ation at the oflice of the Guaranty Trust 
Co., 28 Nassau St., New York City, July 1, 
1905, on which date interest will cease. 

Detroit United Railway, 
By G. H. RUSSEL, Treasurer. 





Referring to the above notice, we have 
purchased the DETROIT UNITED RAIL- 
WAY FIRST CUNSOLIDATED MORT-. 
GAGE 4% GOLD BOUNDS DUE 1932, 
issued to replace the Detroit Citizens’ st. 
Railway Uo. bonds above mentioned, and 
would be pieased to submit the terms under 
which holders of the DETROIT CITIZEN,’ 
ST. RAILWAY BUNDS may exchange 
their bonds for the DETRUIT UNITED 
RAILWAY 18ST CONSULIVATED MORT- 
GAGE 44% GULD BuNDs. 


Full Particulars Upon Request, 


Kean, Van Cortlandt & Co. 
30 Pine Street, New York. 


ERVIN & COMPANY, 


BANKERS, 
New York Stook Exchange, 
Philadelphia Stock Exchange, 
BONDS FOR INVESTMENT. 


48 Exchange Place, Drexel Building, 
New York, Philadelphia, 


H. W. NOBLE & COMPANY, 


PENOBSCOT BLDG., LAND-TITLE BLDa, 
DETROIT. PHILADELPHIA, 


MUNICIPAL 
AND 





Members | 





$400,000 
410,500 
125,000 
85,000 
78,500 
40,000 
25,000 
25,000 
25,00 
25,00 
24,000 
20,000 
20,000 
19,000 
15,000 
15,000 
13,500 
12,000 
8,000 
8,000 
8,500 
8,000 
6,500 
7,000 
5,500 


MUNICIPAL BONDS. 


Chicago, Illinois, South Park 4s, 
State of Idaho 4s. 


Manistique, Michigan, Water & Sewer 5s. 


Madison County, North Carolina, 5s. 
Topeka, Kansas, School 4s. 
Champaign, Illinois, School 4s, 


Cookeville, Tennessee, Water and Light 5s. 


Indianola, Mississippi, Refunding 54s. 
Belvidere, Illinois, Sewer and Street 5s, 
Ironwood, Michigan, School 44s. 
Minden, Louisiana, Water Works 5s, 
Denton, Texas, Water Works 5s. 
Pekin, Lllinois, School District 4s, 
Urbana, Illinois, School 4s. 
Winnetka, Illinois, School 5s. 

Wahoo, Nebraska, Sewer 4s. 
Aliquippa, Pennsylvania, Water 44s. 
Barnesboro, Pennsylvania, School 44s. 
Bradley, Illinois, Water Works 5s. 


Harvey, North Dakota, Water and Sewer 53s. 


Evanston, Illinois, Library 4s. 


Anderson County, Sopth Carolina, School I 


Wabash, Indiana, School 34s. 


District 5s. 
a 


Gainesville, Texas, City Hall and Refunding 5s, 


Dwight, Illinois, Street 44s. 


CORPORATION BONDS. 


$240,000 Green Bay Gas & Electric Company (Green Bay, Wis.) 58, 
100,000 Belvidere Gas & Electric Company (Belvidere, Ill.) 5s. 
87,000 Northwestern Gas Light & Coke Company (Chicago) 5s. 
20,000 Fort Scott Gas & Electric Company (Fort Scott, Kan.) 5s, 
15,000 Peoria Gas & Electric Company (Peoria, Ill.) 5s. 
13,000 Marquette Gas Light Company (Marquette, Mich.) 5s, 


Descriptive circular of the foregoing and other sues sent on request, 


MacDonald McCoy 


{71 LaSalle Street, - - 


& Co. 


Chicago. 








** gecond track.” 


cation, 





PUBLIC SERVICE CORPORATION 
BONDS. 





Principal Payable July 1, 1949. 


New York, June 23, 1905, 


$23,859,000 


(ILLINOIS DIVISION) 








Chicago Burlington & Quincy RR. Co. 


Mortgage Four Per Cent Bonds. 


Interest January Ist and July Ist, 


These bonds are the balance of gn issue of $85,000,000, of which $50,835,000, 
have already been iasued as 844 per cent bonds acd $10,306,000 as four per cens; 
bonds, and are subject to retirement as a whole, but not in part, at 105 and ac 





We offer the above bonds at 108 and accrued interest. 
We will receive in part payment for bonds purchased the maturing bonds 
at par and interest to July 1st. 
Copies of the mortgage and further information may be obtained on appli-. 


crued interest on any interest day after July 1, 1929, upon six months’ notice. 
The bonds are issued to retire $19,699,000 Consolidated Mort:age Bonds which, 
matured in 1908 and were extended to July 1, 1905; and for corporate purposes, ; 
In a letter under date of June 21; 1905, from Mr. A. G. Stanwood, Assistant, 
Treasurer of the Company, it is stated, ‘that upon the payment of the Consoli-, 
dated Mortgage Bonds on the first of July ensuing and the discharge of the, 
mortgage securing the same, the Illinois Division Bonds will become an abso- 
lute first mortgage on the terminal property of the Company in, 
Chicago and all of its main lines and branches east of the Mis-; 
sissippi River, consisting of 1,641°78 miles of single track and 204 miles o 


J. P. MORGAN & CO., 


CLARK, DODGE &CO. 
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AMERICAN CHICLE COMPANY. 
The annua! meet ng of stockholders «f American 
Chicle Company will be held at the company's ?_— 
15 to 21 Excnange Place, Jersey City, N. J., on 
Tuesday, July 18th, 1#v5, at 12 nvon, for the election 
of directors and the transaction of such other 
business as shall come regularly before it. The 
transfer books of the company will close Monday, 
vane SNe, at 3 P. M., and reopen Friday, July 21st, 
at 


HENRY ROWLEY, Sec’y and Treas. 


@Manted, 


“WANTED. ---An attorney now employed in 
the legal department of alarge bond and bank- 
ing house desires to make a change, First- 
clats references as to character and ability. 
Address ATTORNEY, care of the Commercial 
and Financial Chronicle, P. O. Box 958, N. Y. 


WELL-KNOWN BOND DEALER with 
excellent western connections and estab,ished 
Chicago and New York offices desires ad- 
ditional capital. Communication strictly - 
fidential, Address C. W. F., Commercial & 
Financial Chronicle, P. 0.;Box 958, N.Y. City. 

















¥ iuanctal. 











The Moody Corporation 
Dispensers of Financial Statistics 


Capital & Surplus over $1,000,000 








The Art of Wise Investing 


A series of Short Articles on Invest- 
ment Values, pointing out the essential 
characteristics of safe investment 
securities, with a review of the finan- 
cial pitfalls into which superficial 
examination inevitably leads. Written 
in an entertaining, popular style. Price, 
in cloth, $1 00 net. Add six cents for 
postage. 


SOUTHERN PACIFIC COMPANY, 
120 Broadway, New York. 


Interest due July 1, 1905, on the following bonds 
will be paid on and after that date at this office, 
namely: 
Morgan’s Loulsiana & Texas RR. & 8, 8, 

Co, bs. 
Morgan's Loulsiana & Texas RR. & 8. S&S. 

Co. 5s. 

Louisiana Western Ratlroad Co. 6s. 
Texas & New Ur eans Kaltlroad Co. 5s. 
Austin & Northwestern Railroad Co, 5s. 
- "om Pacific Railroad Co. (ot Arizona) 
s. 
Southern Pacific Ratlroad Co. of New 

Mexico Gs. 

Northern Kailway Company 6s. 
South Pacific Coast Kailway Co. 4s. 
Oregon & California Kailroad Co. 5s. 
Southern Pac'fic Company First Mortgage 

Steamship 6s. 
San Antonio & Arkansas Pass Railway 

Co, 4s. 
California Pacific Rallroad Co. 1st Mort- 

gage 4s. 
California Pacific Railroad Co. 3d Mort- 

gnge 4s. 
Calitornia Pacific Railroad Co, 3d Mort- 
gauge, Series “*A.”’ 
California Pacific Railroad Co. 3d Mort- 
gnge,. Series “B.”’ 
Galveston Houston & Northern Railway 
Co, as. 
Houston & Shreveport Railroad Co. 6s, 
Carson & Colorado Ratlroad Co, 4s. 
New York Texas & Merican Railway Co. 
(Matagorda Diviston) First Mortgage 6s. 
a & Texas Central Railroad Co. 
O29 
Houston & Texas Central Railroad Co. 
(Lampasas Division) 5s. 
ALSO ON SOUTHERN PACIFIC COMPANY 
TEMPORARY CERTIFICATES FOR SOUTHERN 
PACIFIC RAILROAD COMPANY FiRST RE- 
FUNDING MORTGAGE GOLD BONDS UPON 
PRESENTATION OF ->UCH CERTIFICATES AT 
THE COMPANY’S OFFICE FOR ENDORSEMENT 
OF SUCH PAYMENT THEREON. 
A. K. VAN DEVENTER, 
Assistant Treasurer. 





JOHN Moopy, President. 
Main Office: 35 Nassau Street, New York 





Branches: Boston, Chicago, Pittsburgh. 























CITY OF WINNIPEG 


4% COUPON BONDS 
$1000 Denomination 


Interest payable in London (Eng.), 
New York, Montreal and Toronto, 


At 100 and Accrued Interest. 
For full particulars apply to 


E.H. CAY & COMPANY 


157 St. James St., Montreal 





WM. A. C. EWEN, 


SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 
RAILROAD BONDS. 

2 Wall Street, - = NEW YORK, 
Telephone, 818 Cortlandt. 
MUNICIPAL AND 

PUBLIC FRANCHISE CORPORATION 

BONDS 
Bought and Sold, 


W. J. HAYES & SONS, 


CLEVELAND, OHIO. BOSTON, MASS. 








Fred. M. Smith, 


Broker in Securities, 





INTERBOROUGH RAPID TRANSIT CO. 
‘Fo she Heléere of Seook Zract Coretficates | 4 
ssued under Voting Trus greement 
dated May 14th, Lv, 

The Board of Directors of the Enterboroas> apd 
Transit Co., having declared a dividend of TW9 

CENT upon the capital stock of A) oempens. Ppay- 
able on Monday July #d, 1065. ockhoders of 
record on Monday, June i2th 1 1008, wot ders of Stock 
Trust Certificates above referred to are hereby noti- 
fied that upon receipt of said dividend, the under- 
signed will pay to the respective holders of such 
Stock Trust Certificates an amount equal to the 
dividend upon the number of shares of said stock 
standing in the names of the Bivwity Voting 
Trustees equal to those specified in the Stock Trust 
Certificates respectively, ae that the same will be 
paid on Monday, July 3d, 1905, to the holders of said 
Brock inns Certificates it record on Monday, June 
12th, 1905, at 3:00 o’clock P. 

The bh ny Books ot the Voting Tivstecs will 
be closed at 3:00 P. M.on Monday, June 1 
— on “Monday, July 3d, 19065, at 10:00 o'clock 


zB MORA DAVISON, 
B. HAMBURGER, 
CHARLES B. LUDLO 
Vo ron Trustees. 
By AUGUST BELMONT & C 
beir Duly Authorized y FA 
June 7th, 1¥05. 


THE ATCH ISOS TOPEKA &. gerra FE 
RAILWAY CUMPA 
New York, a 15, 1905. 

The Board of Directors has declared a semi- 
annual dividend (being dividend No. 14) on the 
PREFERRED Stock of this Company of TWO DOL- 
LARS AND FIFTY oe (82 50) per share, 
payable Auguet 1, 1905, of the surpius net in- 
come, to holders of PREF ERRED Stock as resistores 
at the close of the transfer books on 
1905. The transfer books for the PREF ERRED 
Stock wili be closed at three o’clock P. on 
June 30, 1905, and will be reopened at ten o "clock 
tS on August 2, 180: 

Yividend checks will be MAILED to holders of 
PREF ERRED Stock who file suitable orders there- 
for at this office. 

H.W. GARDINER, Assistant Treasurer, 
5 Nassau Street, New York City. 








SOUTHERN PACIFIC COMPANY. 
120 Broadway, New York, June 20, 1905. 
DIVIDEND NO. 2, 


A dividend of THREE AND A HALF PER 
CENT ($3.50 per share) was this day declared on the 
Preferred Stock of the Southern Pacific Company, 

ayable on demand on and after the 17th day of 
ely. 1905, to the stockholcers of record at 3% 
o’clock P. M. on the 2¢éth duy of June, 1905. 
Stockholders who have not already done so are re- 
quested to file mailing orders for dividends with the 
undersigned, {rom whom blank orders can be had 


on application, 
A. K. VAN DEVENTER, 
Assistant Treasurer. 





OFFICE OF THE 

ROCHESTER RAILWAY COMPANY, 

Rochester, N. Y., June 14, 1905. 
The poqules qeerteriy dividend of ONE aND 
ONE-QU TERK PEt CENT upon the Preferred 
Stock of the Company has this day been declared, 
payable July Ist, 1905, to cneepeteere of record at 
the close of business June 201b. 


NEW YORK ONTARIO & WESTERN 
RA inway 
w York. June 21st, 1905. 
The Board of Directors ot the New York Ontario 
& Western ay A Company have this day declared 
adividend of ONK AND ONE HALF PERCENT 
(14%) upon the commun stock, out of the earrings 
for the year encing June 30th, payable on July Sist, 
1905, to stockholders: f record on July 2ist, 195, 
The Transter weoke will be closed at rod o’clock 
M. on July 2st. 1905, and reopened at ten 
o'clock A. M., on July Slat. 1 03. 
‘p: RICKARD, Secretary. 


NEW VOR K CENTRAL & HUDSON 
RIVER RAILROAD CO, 
Office of bo tenes reasu yy York, sae. 1905, 


CENT on the tal 
Stock of the NEW YORK & HARLEM RAILROAD 
COMPANY will be paid by the New York Central & 
Hudson River Railroad Company, see (under 
the provisions of the contract between the two 
companies), at this office on the Ist day of July next 
to stockholders of record at the close of business 
on the 15th inst. 
EDWARD L. ROSSITER, Treasurer. 


DETROIT URITED RAILWAY. 
Detroit. Micb., June 21, 1905, 
A quarterly dividend of 1 per Centon the capital 
stock of this Company bas been declared, parake 
August 1, 1905. to 
holders of record, parehie at the office of Kean, Van 


Cgcans . New 
~ tf books will be "closed from Saturday, com 
15th, 1905, at 12 o’clock nee. until Wednesday, 
August 2, 1905, at Yo ° = A.M 
G. H. RUSSEL, Treasurer. 


THE oe fA & RIO GRANDE RR. go. 
196 B ugeaweg, New York, June 9th, 1905. 
The Board of Directors has this day deciarea a 











(de, sayable, July 18 1oth, 1005, to to stockhol 
‘on 


transfer books of the preferred stock will 
aan at 3 o’clock P. M.on Jure to ge and will 


reopen.on the morning of guy 17th, 
BTEPHE TTLE, Se Secretary. 





THE ATLANTIC ae DANVILLE RY: 2o- 
Norfolk, Va., June 82nd, 1 

‘oupon No. 10 of thee First Mortgage 4% Bonds 
en July Ist, 1905, will be paid on and afte 

date at the office of the Mercantile ‘Trast “com. 

pany, New York City. 

Coupon No. 2 of tbe Second Mortgage 4% Bonds 

due daly 1st, 1905. will be paio on and atfter that 

date at the office of The Irust Company of America 


New York City. 
ADAM TREDWELL, Treasurer. 


TENNESSEE COAL, IKON & BRE. cu. 
Hanover Bank Buiteing, 5 Nassa 

Ne w Yors, Juue 41, 1905. 
Quarterly dividends of ONE PER CENT upon the 
Cowm>n Stock and TWO PEK CENT upon the out- 
standing Preferred Stock of this Company have been 
declared payubie Anweet Ist, 1905,to stockholders 
of record July 12th, 
Transfer bovks ty be closed July 12th and re- 


Opened August zd, ibd. 
L. HOOVER, Treasurer. 


MILWAUKEE & LAKE 7 pytaesce 
AILKROAD COMP 

Coupon No. 46, due July Ist, ane,” from the 

First Mortgage Bonds of the ‘above Company 

will be pag on ond ather that date at the offices of 

Maitland. Copeett & Co., No. 562 William Street, 

New York City. 

Wleconain Gouerat Railway Co., 
By W 1AM L. BULL, Chairman, 

New York, june 23d Hoe 


WISCONSIN CENTRAL RAILWAY t 


General Mortgage 4% Bonds of this Company, 
will be paid on and afver ~ at date at the oftices of 
Maitland, Coppell & Co., } _, 7 William Street, 
New York City. Coupons now be left for 
examination, for which ct checks ‘will be mail 
Wiscousts Central Kailway Co., 

By WILI — L. BULL. Chairman. 

New York, June 23d, 1 


wisconsin CENTRAL RAILKOAD CO, 
‘OUP 50, due July ist, 1#05, from the 
First ae oll “Tae of the above Company, will 
be paid on and oper that date at _the offices of 
aitions, Spelt & Co., No. 52 William Street, 
New ork Cit 
Wisconsin Central Railway Company. 
WILLIAM L. BULL, Chairman. 
New York, June 23d, 1905, 


NEW wore CENTRAL & HUDSON 
RIVER RAILROAD CO, 

Oues of 4 Treasurer, New York, June !4, = 
The Board of Directors of this Company. 
meeting held this day, declared a dividend of ONE 

AND ONE-QUARTER PEK CENT on its capital 
stock, payable at this office on the 15th day of July 
next, to stockholders of sepeee at the close of busi- 
ness oD relies, the 30st in 

DWARD 7+ ROSSITER, Treasurer. 


CHICAGO INDIANAPOLIS & LOUIS- 
VILLE RAILWA AY CY. 
No. 60 Broadway, N. , June 224, 1905. 

Coupons of the First Mortgage hi jnds of the Louis- 
ville New Albany & Chicago Railway Company and 
the coupons of the Refunding Mortgage Six and 
Five Per Cent Bonds of this Company due July 
Ist, 1905, will be paid at the office of Messrs. J. P. 
Morgan & Co., <3 Wall west, Re York. 

J. A. HILTON, Secretary. — 


CLEVELAN®. € EBGIS ATI Guicaco & 


Grand‘ Conital Station, et “s ne 21, 1906. 
A Woe. dividend of ONK AD ND t ONE QUA AR- 
TER PER CENT on the Preferred Ca apial Stock of 
this Company will be paid July > 1905, at the office 
of Messrs. J. P. Morgan & Co., New York, to 8 

pay J of record at 3 o’clock P.M., on Friday, 


June 
CHARLES F. COX, Treasurer. 


TOLEDOST.LOUIS& WESTERN KR. co. 
Coupons due July ist, 1905, from the Prior Lien 
Mortgage 344% bonds of this Company will ve paid 
on and after July Ist, 1905, upon preseatation at 
the office of the Gential Trust Company, 64 Wall 



































AULURN, NEW YORK, 


. Le ESTABROOK, Treasurer. 


Street, New York City. 
nk 3. F. SPENCER, Treasurer. 
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OFFICE OF THE 
sT. JOSEPH, OWE Covi PA LIGHT. HEAT 
t. Joseph, Moe pte 14, 1905, 
The Board of Directors bas this day declared the 
regular. querseny dividend of ONE AND ONE- 
UARTER (14%) PER CENT upon the Preferred 
tock, pF: July ist, 1*«5, to stockholders of 
record at the close of perinere June 19th, 1905, 
G. L. ESTABROOK, Treasurer. 





BUFFALO & SUS 


DRA NNA RAIL- 
AD CUMPA 


ONE QUA RTE (1448) PER CENT - the Common 
Stock has been declared, vavable zal y 1, 1:05. 
LEHR, Wreasurer, 
FISK & ROBINSON, 3 35 Cedar St., N. Y., 
scal Agents. 





LAKE SHORE & MICHIGAN 
SOUTHERN RAILWAY CU. 
Grand Central Station, N. v June 14, 1905. 
The Boaro of Virectors of this Company have this 
day declared a dividend of FOUR PER CENT on its 
Common Capita! Stock, payable at this office Jul 
29th, 1905, to stockholders of record at 8 O’cloc 
) A M., on Friday, Jone 30th 
CHARLES F. COX, Treasurer. 





MICHIGAN CENTRAL RAILROAD CO. 
Grand Centra’ Station, N. Y., June 14, 1905. 

The Board of Directors of this Company have this 

day declared a dividend of TWO PEK CENT on tts 

Capital Stock, payable at this office Jul i 1905, to 

stock aeees of record at So’clock P. M., on Friday, 


June 3 
CHARLES F. COX, Treasurer. 


COMMERCIAL TRUST COMPANY 
or New JERSEY 


15 Exchange Place, Jersey City, N. J. 
The Board of Direc’ors has declared a semi- 
anpual dividend of 8IX PER CENT upon the 
capital stock of this aemmaae, payable July 1. 
1905, to stockholders of record at the close of 
business June 29, 1 

The reneter ah eit be closed at three o’clock 
June , 1905, and reopened at ten o’clock July 3, 


WILLIAM J. FIELD, Secretary. 


BOWLING GREKN TRUST COMP Any. 
26 Broadway, New York, June 21, 1905. 
The Board of Directors have this. da igelared. 2 
semi-annual . Gividend of THR 
upon the capita! stock, payable -4 iste 1906. 47 
the ARF. st record on the closing of the 
transfer books at 3 P. M. on ry Suth, 18¢ 05" 
The transfer books will be oged from, Jane 3Cth, 
.at3 P. M., bs July re S005, 4 0 A. M. 
WILLIAM M. LAWS, Secretary. 


ever COMPANY. 

ND NO. 60. 

yn, N. a ‘June 7th, 1905. 
The Board of Trustee es has this day declared a 

the capital s dividend of ‘THREE hoon (3%) upo 


- ne tbes. o s Com 
5, to stockholders of recor ‘at Polosing of the 
ks, Transfer books will be closed from 
SP. M. “June 28rd 1905, until 9 A. M., July 1st, 1905. 
LINTON W. LUDLUM, Secretary. 


GIRARD TRUST COMPANY. 
137th Semi-Annual Dividend. 








FRAN iv 








LAKE ERIE & WESTERN RR. CO. 
Grand Central Station, N. Y., June 14, 1905. 
The Board of Directors of this Compan have this 
day declsred a dividend of ONE PEK CENT on ite 
Preferred Capita! Stock, payable at this office July 
15th, 1905, to stockholders of record at 3 o'clock 
P.M. +, On Fricay, Jane 30th. 
HARLES F. COX, Treasurer. 





CARADA SOUTHERN RAILWAY Co, 
Grand Central Station, N. Y., June 21, 1905. 
semi- anneal dividend of ONE AND’ ONE- 
Cairn PER CENT on the Capital Stock of this 
mpany will be payable at this office August lst, 
1905, to any ~ of record at 3 o’clock P. M. on 


Friday, June 30) 
“ CHARLES F. COX, Treasurer. 


BUFFALO & SUSQUEHANNA RR, CO. 
” First 2 SS 4% Gold 


Bonds. 

Coupon No. 8, due aw a, * 1905, will be paid at 
maturity at the office 
Fisk & ROBINSON 35 Cedar St.. N. Y. 

R.A. EHR, Treasurer. 








GULF & SHIP ISLAND RAILROAD co, 
First meee Refaqding « d Terminal 
o 


Coupon No. 7, due gals 1, 1v08, will be paid at 
maturity at the office 
FISK & ROBINSON, 25 Geter St., N. Y. 
WERS, Treasurer. 


AMERICAN WOOLEN COMPANY. 


Twenty-Fifth Quarterly Dividend. 


Notice is hereby given that the quarterly dividend 
of ONE AND THREE-QUARTERS (1%%) PER 
CENT on the Preferred Capital Stock of the Ameri- 
can Woolen Company will be paid on the 15th of 
July, 1905, to stockholders of record at the close 
of business July 1, 1905. 

Transfer books for Preferred Stock will be closed 
at the close of business July 1, 1905, and will be 
reopened July 17, 1905. 

WM. H. DWELLY JR., Treasurer. 


Boston, Mass., June 14, 1905. 








AMERICANS SMELTING & REFINING CO. 
71 Broadway, New York City, June 20th, 1905. 
PREFEKRED STOC rn DIVIDKND NO.’ 24. 
The Directors of the American Smelting & Re- 
ois Oo Compans | neve. this day declared a Mer 
THREE-QUARTERS (1%) PER 
CENT ae ‘ine Preferred Capita’ Stock of the Com- 
pany, payable July Ist, 1005, to ockhatters of 
record. at $ o'clock P.M., June 24th, 19u5, The b 
for the transfer of the Preferred Stock of othe 
os ouapany will close at 3 o'clock P.M., June 24th, 
9.5, and reopen as 5th, 190, 
DW ARD BRUSH, Secretary. 








AMERICAN sv KL TING & REFINING CO, 
Paps New York City, June 20th, 1905, 
OMMON STOCK DIVIDEND No. 

The Directors of the Amores Smelting & Re- 
fintng C: mpany have this day declared a dividend 
of ONE AND ON QUART! CR (144) PER CENT 
on the Common Capital Stock of the Company, 
payable = lith, 1005, to ssoanbeleers of record 
at 3 o'clock P.M. on July 5th, The books for 
the transfer of the Common Sy of the company 
will close at 3 o’clock P.M., July 5th, 1905, and reopen 


July 17th, 1905, 
EDW ARD BRUSH, Secretary. 


UNITED FRUIT COMPANY 


DIVIDEND NO, 24. 

A quarterly dividend of ONE AND THREE- 
FOURTHS PER CENT cn the Capital Stock of this 
Company has been declared, payable July 15, 1905, 
at the office of the Treasurer, 131 State Street, 
Boston, Mass., to stockholders of record at the close 
of business June 30, 1905, 

CHARLES A. HUBBARD, Treasurer. 


AMERICAN ye ar & TELE- 
. PH COMPANY 
Four Per Cent Collateral” Trust Bonds. 
Coupons from these bonds, payable by their terms 
on July 1, 1#05, at the office of the Treasurer in 
New York, will be paid by the Manhattan Trust 








ers held this 
‘as de- 


e Board 0 nT 
payable on July Ist, 1905, to Recmonere 
of record on the books of the Com; the close 
of business, Jane 15th, 1906. Checks for r dividends 


will be mailed. 
Cc. J. RHOADS, Treasurer. 
Philadelphia, June 15th, 1905. 


THE NEW YORK sever COMPANY. 
26 Broad Street. 

The Board of Trustees has deciared this day the 
usual quarterly dividend of FIVE PER CENT, pay- 
able June 30th, 1905, to stockholders of record at the 

ose of business June 24th, . The transfer 
Books .wWill close June 24th and reopen July Ist, 


HENRY E. AHERN, Secretary. 
New York, June 2ist, 1905, 


THE Washingren TRUST COMPANY 
THE = OF NEW YORK. 
Broadway, New York, June 21, 1905. 
A quarterly dividend of THREE PE 
the capita) stock of this company has this day been 
eclared, payable on and after July 1, 1905. 
‘Transfer books close on June 24 and reopen July 


initia M. 8. LOTT, Secretary. 


~ AMERICAN CHICLE COMPA ANY. 

The ree eee dividend of ONE AND ONE- 
HALF (thes) on the Preferred Stock, 
pe able July ist, aud a dividend of ONE PBR 

NT (1%) on the Common Stock, payable July 20th, 
have this day in declared. 

Transfer books for both Common and Preferred 
stocks will close June v6th at3P.M.and reopen 
July 21st next at 10 A. M. 

HENRY ROWLEY, Treasurer. 

June 21st, 1905 


KNICKERBOCKER, ICE COMPANY. 
ourtoonss, Dividen 
icago, ii. __ 21, 1905, 
The Board of Directors have this da a ieciared a 
semi-annual dividend of THREE PER CENT ona 
the Preferred Stock of this Company, payable July 
3, 1905, to stockholders of record o June 22, 1906. 
The transfer books of the preferred stock will be 
closed June 22, and remain closed until July 5, 1905. 
Checks will be mailed to stockholders by the Cen- 
tra) Trust Company of New Yor' 
VILLIAM A. WALTER, Secretary. 


THE PROCTER & GAMBLE COMPANY. 
Cincinnati, Ohio, June 20th, 1905. 


The Directors of this Company have this rend, 
declared the regular quarterly dividend of T 

PER CENT on the Preferred Stock of the Com- 
pany, payable on and after July 15th, 1005, 
eT ge of recorG at 120'clock, noon, June 
20, 1905. Transfer books of this Company will be 
Ah. permanently at 12 o’clock, noun, June 20, 
1905. Transfer books of the Ohio Corporation will 
be opened July 1, i 














D. B. GAMBLE, Sec’y. 


WESTINGHOUSE 


Electric & Manufacturing Company. 
New York, June 20, 1905, 
A guarten? dividend of TWO AND ONE ‘HALE 
PER CENT upon the Preferred ,Assenting and 
Non-Assenting stocks uf the Com; any was declared, 
payable July 10th, 1905, to stockholders of record 
June 2th, 1906, Transfer books will be closed 
June 26th, 1905, and onan Jaly lith, 1905, 
. W. SIEMON, Treasurer. 








AMERIC An Ra OMOTIVE COMPANY. 
adway, New York, June 2, 1905, 

The B a Directors this sor declared a 

uarterly Gtvidend of ONE AND THREE-QUAR- 

TES PER CENT upon the Preferred Capital Stock, 

ayable July 2ist, 1905, to the preferred stock- 

= ders of record at the close of business on June 

1905. Checks will be mailed. 

3h conan books ofthe preferred stock will close at 

8 P. M. on June 80th, 1005, and reopen July 2st, 
1905. LEIGH BEST, Secretary. 


RHODE ISLAND PERKINS HORSE 
SHOE COU, 


até . meeting of the Board of Directors held this 
Ci dividend of ONE AND ONE- 
QUART RO%) PER CENT was declared onthe 
Preferred Stock of this Company, payable ey 16th, 
1905, to emer. of record June 26th, 106, 
ARLES R. STARK, Treasurer. 
Providence, R. L June 8th, 1008. 


STATE OF AMAZONAS STERLING 
LOAN OF 1902, 


Coupons due July Ist, 1°05, from above-named 
ponds w will be Pon at maturity at the office of New 











Company, 20 Wall Street. 
WILLIAM R. DRIVER, Treasurer. 








FOUNDED 1803, 


THE MERCHANTS’ NATIONAL BANK 


OF THE CITY OF NEW YORK, 
New York, June 22, 1905. 


204th Semi-Annual Dividend. 


The Directors of this Bank have this day declared 
a dividend of Three and one. Half Per Cent (35%), 
free of tax. payable July 1, 
The Transfer Books will closed on and after 
June 23, 1405, and reopened yy 8, 1905, 
8. 8S. CAMPBELL, Cashier. 





The First National Bank of 


Morristown, N. J. 
80th Consesstive Semi-Annual Dividend. 
orristown, N. J., June 17th, 1905. 

The Directors of this Bank have this da (igclared 
a semi-annual dividend of FIVE Bay T (5%) 
ard an extra divide'd of Een ER CENT (2%), 

porable on and after July Ist pn , 
transfer books will be closed from June 
7th, * 1608. to July 23, <% oe lusive. 
J. AN DOREN, Cashier. 





THE CHATHAM RATIONAL BANK. 
UARTERLY DIVIDEN 
A quarterly Uividend of FOUR rer CENT bas 
this day been declared by the Board of Directors 
of this bank out of the earnings of the past three 
months, payable on and after July Ist 1905, until 
which date transfer books S be closed. 


REMUS, Cashier. 
New York, June 28d 1905." 





THE BANK e +4 AMERICA, 
w York, June “an 1905. 
The Board of Dir am.. pave ‘to-d 
semi-annual dividend of TEN (10) Basie ¢ CENT, 
free of tax, ra —  Suly Ist, 1906, to shoaktnabbess 
of record of th 
The transfer ‘Sooke will remain closed until July 


8d, 19065. 
W. M. BENNET, Cashier. 





THE MARKET & FULTON PAT LPAR™ 
Yor! 
A dividend of FIVE PER CKNT upon the capital 
pes of this Bank has been Goclezed. yable, free 
of on ard after July Ist, 1905, * Phe transfer 
books | will be closed until that date. 
T. J. STEVENS, Cashier. 





Tag IMPORTERS’ & TRA nuee NA- 
TIONAL BANK OF NEW YORK. 
New York, June 20th, 1905, 
A dividend of TEN PER CENT, free of tax, has 
to-day been declared by this bank, payable on the 
first day of July next. The transfer books will 
remain closed till that date. 
H. H. POWELL, Cashier. 





THE SRABOAED RATIONAL, BANK OF 
THE CITY OF a W YORK, 
w York, pat. 22, 19065. 


The Board of Directors of “the Bank has this day 
declared the usual semi annval dividend of three 
per cent, p»yable on and after July 1, 1 

The transfer books “— be cosed from June 24 to 
July 1, 1905, 3. C. THOMPSON, Cashier. 





THE MEOBANICS. PATIONAL BANK, 


Tek: June 1 
A semi-annual dividend of FIVE PKK cBNT n nas 
this day been declared, payabie on and after July 
1, 1905, to stockholders of record of June 19, 
FRA NK 0. ROB, Cashler. 





Notice ot Divide end 4 

OLD DOMINION STEAM eal. 08. 

New York, June 
The fif 1 ninth semi-annual dividend a PRE 
PER CENT (34) on the Copital Stock of the Com- 
pany has this day been declared out of the earn- 
ings by the Board of Directors, payente July ist 
bog to the stockholders of reccrd at 12 M. June 
h, 1905. The stock transfer books of the Com- 
pany will be closed from 12 M. June 20th, 1906, to 
0 M., July Ist, 1905, inclusive. 
BK. E. PALEN, Treasurer. 





JOHN B. STETSON COMPANY. 

Philadelphia, Pa., June 22, 1905, 
The Board of Directors of the John B. Stetson 
Compan pee A * or declared a semi-annual divi- 
dend of 0 
for the halts ~4y Jending May 3ist, 
interim dividend of TE EN PER CENT on tne com- 
mon stock, payable July 16, 1905. The books will 
close July 8 and will be reopened Jaly 17. Dividend 

checks will be mailed a stockkolders, 
A. “PROM AN Treasurer. 


THE AEOLIAN, WEBER PtANO & 
PIANOLA COMPA 

At a meeting of the Board of Directors held this 
day, the regular quarterly dividend of ONE AND 

THREE QUARTERS (is) PHR CENT was de- 
aval uponthe Preferred Stock of the Company 
ayable the 40st inst. Transfer books will be clos 
oa e 20th and segpenes July lst, 1905. 

. EK. WHEBLOCK, Treasurer. 

June 14th, 1905. 


MERGENTHALER be agin F co. 
New York, June 
At ameetiug of the Board of Directors held this 
oy 4 regains qverteriy dividend of TWO AND 
HALF PE was declared, payable on 
and a June S¢th, 1905, to the stockholders of 
record on Saturday, June’ 17tn, 1906, at 1 o’clock 


sine beepetes books will close on Saturday, June 
1905, one o’clock P. M., and reopen on 
hn Mg July Sotb 1905, at 10 o’clock A. M. 
FRED’ K J. WARBURTON, Treasurer. 








AMERICAN TELEPHONE & TELE- 
s;RAPH COMPANY. 

A dividend of ONE AND A HALF DOLLARS per 
share and an Extra Dividend of THREE-QUAK- 
TERS OF A DOLLAR per share will be paid on 
saturday, July 15, 1905, to stockholders of record at 
the close of business on Friday, June 20, 1905. 

The transfer books will be closed from July 1 
to July 14, 1905, both eure included. 





Fork (Anency, ndon & Brazilian Bank, Ltd.,71 Wall 
Str AWRENCE Mc KEEVER, Agent, 


WILLIAM R. DRIVER, Treasurer. 
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T. A. MCINTYRE & CO.,, 


7i BROADWAY, NEW YCRK. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 





WE OWN AND OFFER THE FOLLOWING BONDS, SUBJECT TO PRIOR SALE AND CHANGE IN PRICE: 


CLAIRTON STEEL COMPANY (United States Steel Corporation). 


oe 


—S 


Five per cent Gold Bonds, Guaranteed principal and interest by the United States Steel Corporation. Dated 
July 1, 1902, Payable $500,000 annually July 1, 1904, to July 1, 1913, inclusive. Interest, January 1 
and July 1. Trustee, Union Trust Company of Pittsburgh. 


These bonds are secured by a.mortgage covering all the property of the Clairton Steel Company, the entire capital stock of which is 
owned by the United States Steel Corporation. In consideration of the transfer of the Clairton Steel Company stock the United States 
Steel Corporation paid to the vendors $1,000,000 par value of the United States Steel Corporation Ten-Sixty Year 5 per cent Bonds 
and guaranteed the principal and interest of the outstanding issues of bonds of the Clairton Steel Company. 


The Following Guaranty is Stamped Upen Hach Bond: 
“The United States Steel Corporation, by its guaranty recorded in the Recorder’s Office at Allegheny County, Pa., in Mortgage 
Book, Volume 1206, page 9, has guaranteed the punctual pay ment of the principal and interest of this bond. 
(Signed) THE UNION TRUST COMPANY OF PITTSBURGH, Trustee.” 


The bonds also bear the following guaranty of the Crucible Steel Company : 

“ The Crucible Steel Company of America, having become the owner of the within bond and having sold and negotiated the same, 
does, in consideration of the price received therefor and of One Dollar to itin hand paid, guarantee and become surety for the pay- 
ment of the interest over and above taxes on the within bond at the times and in the manner and upon the conditions herein expressed, 
and agrees to purchase the said bond at its face value at The Union Trust Company ofjPittsburgh, in the City of Pittsburgh, Pennsyl- 
vania, or its duly appointed successor, upon the dates of its maturity. WITNESS: the common Corporate Seal of the Crucible Steel 
Company of America, atlixed hereto under authority of its Board of Directors, and duly attested by its proper officers this firat day of 


July, A. D. 1902, 
* Signed) CRUCIBLE STEEL COMPANY OF AMERICA.” 
On page 18 of the Third Annual Report of the United States Steel Corporation for the fiscal year ended December 31, 1904, it is 
stated with reference to the Clairton Steel Company: “ The earnings and operations of these properties from May t, 1904, are included 
in the statements and statistics printed in this report. The earnings for the eight months ending Lecember 31, 1901, show a satisfac- 
tory surplus over all interest and fixed charges.” 
M yee issue of $5,000,000 of these bonds, $4,500,000 are now outstanding, t? ‘“ustalment due July 1, 1904, having been 
aid when due, 

4 The bonds offered herewith are an obligation of the United States Steel Corporation prior to $508,302,500 of the Common Stock 
360,281,100 Seven per cent Preferred Stock, $303,975,000 First Mortgage and $170,000,000 Second Mortgage Bonds of the United 
tates Steel Corporation. 

We believe the early maturity and high yield of this issue offered below to be most attractive features, and we recommend the 
purchase of the bonds. 


$250,000 Payable July 1, 1910. Price, 10148 aud Interest. Yield, 4% per cent, 
TAX EXEMPT IN PENNSYLVANIA, 


Interest Priceand Yield 

Amount. Bonds. Payable. Maturity. Interest. About % 
| $500,000 Chicago Rock Island & Pacific Ry. Co. 
| First and Refunding 4 Per Cent Bonds ...... Drage, what .--- A-O April, 1934 964g 4°20 
(Legal for savings banks in N. Y.) 
i $500,000 Southern Pacific Railroad Co. 
| First Refunding 4 Per Cent Bonds .................. eeseeeee J-J January 1, 1955 87 4°15 
| $100,000 West. N.Y. & Pennsylvania RR, Co, (Pennsylvania System.) 
i General Mortgage 4 Per Cent Bonds ........... .......05. - A-O April 1, 1943 974 4°15 


(Tax exempt in Pennsylvania.) 


t $100,000 Southern Pacific Railroad Co. of Arizona, 


Series ‘‘A” First Mortgage Guaranteed 6 Per Cent Bonds.... J-J March 1, 1909 107 4°00 


| $50,000 Southern Pacific Railroad Co, of Arizona. 








Series “‘B” First Mortgage Guaranteed 6 Per Cent Bonds.... J-J March 1, 1910 1084 4°00 


(An absolute first mortgage on main line in Arizona. First Refunding 
Mortgage Bonds are held in reserve to pay these bonds at maturity.) 


; $100,000 Galveston Harrisburg & San Antonio (So. Pac. System.) 


Mexican & Pacific Extension First Mtge. 5 Per Cent Bonds.. M-N May 1, 1931 11134 4'25 


(A first mortgage on over 600 miles of through main line from New 
Orleans to San Francisco at a rate of less than $20,000 per mile.) 


| $950,000 St. Louis Iron Mt, & Southern Ry. Co. (Mo. Pao. System.) 


General Mortgage Railway and Land Grant 5 Per Cent bonds A-O April, 1931 1173¢ 3°92 


$40,000 Lehigh Valley Coal Company (Lehigh Valley System.) 


First Mortgage Guaranteed 5 Per Cent Bonds................ J-J January, 1933 11453 4°10 


| | $25,000 Texas & New Orleans (So. Pac. System.) 


Dallas Division First Mortgage 4 Per Cemt Bonds ........... F-A February 1, 1930 95 4°30 


$25,000 Baltimore & Ohio RR. Co. 


Pittsburgh Junc. & Middle Div. 344 Per Cent Gold Bonds... M-N November 1, 1925 9234 4°05 


$10,000 Lehigh Valley Railroad Co, of New York. 


First Mortgage 44¢ Per Cent Bonds..........0+.eeeree-ceeee JI-JS July, 1940 - 11014g 3°95 


Detailed Description of All Above Issues Furnished Upon Application. 
Special Circular on Southern Pacific Underlying Bonds. 


H. C. WRIGHT, Bond Department, 


T. A. MCINTYRE & CO. 


BRANCH OFFICES:—The Rookery, Chicago; Syracuse and HRochester, N. ¥., and Baltimore, Md. 
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ixust Gompanices. 





Mercantile Trust Co. 


St. Louis, Mo. 


Capital, - - 
Surplus, - - 


$3,000,000 
6,500,000 


OFFERS ITS SERVICES TO THE NAT- 
IONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS, 


OFFICERS. 
FESTUS J. WADE, President. 
GEO. W. WILSON, Vice-Pres. & Trens. 
©. H. McMILLAN, Secretary. 





MISSISSIPPI VALLEY | 


TRUST CO., 
FOURTH & PINE STS., ST. LOUIS 
CAPITAL, SURFIVS.¢ $8,400,000 | 


A GENERAL FINANCIAL AND TRUST COMPAN Y | 
BUSLNESS 'TRANSACIED 


DIRECTORS 
John L D. R. Francis Robt. J. O’Rellly 
Wilbur F, Boyle Aucust Gehner 
James E, 0. H. Goddard H. Clay Pierce 
Murray 2 §' . Hoffman J. Kameey Jr. 
Charlies Chas. H. Huttig Moses Kumsey 
Horatio N, Davis Breckin’geJones Robt H.Stockton | 


John D, Davis Wm.F.Nolker Julius. Walsh 
H. 1. Drummond Rounders Norvell Kolla Wells 
Wm.D.Orthwein 


Aug. B. Ewing 
| At os ene 
yd 8. WALSH. Presiden 
BR INBIDGE JONES, Vice-Pros. and Counsel 
JoHN D. DAVIS, Vice-Presiden 
SAMUEL KE. Horr a Vice! President 
JAMES K.. peoce eet, Jueratn 
E, Asst. cog | 


HuGu aS 
FREDERICK ViselING 

HENRY t. Trust Officer 
BY, Bond Offcer 


WILLIAM @,.LA 
Eveme “H 1st, Heal Estate Officer 


Wm. Mcc. MARTIN, Safe Deposit Officer 





ERBO 
o* CK, 
©" trust co. ? 


Ne. 66 BROADWAY, 
347 ST. & FIFTH AVE. 
No. 100 WEST 196TH STEEET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNSY, President. 
FRED’K lL, WLDBIDGE, lst View- President. 
JOSEPH T. BROWN, 84 Vice-President. 
—— M. GERARD, $4 Vice-President, 
L. ALLEN, 4th Vice-President. 
FRED’K conn ‘SING. Bec. aad Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANUA: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





WISCONSIN TRUST CoO., 
MILWAUKEE. 
Capitai, $500,000, Surplus, $60,000. 
Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
LIVER C. FULLER, President. 


tc) 
FREDERICK KASTEN, Vice-Pres. and Treasurer. | 
&. 


ARDNER P, STICKNEY, Secretary. 
FRED. U BEST, Ass’t Sec, 


INCORPORATED 1900. 
| 40 STATE STREET, BOSTON, MASS, 


| Capital, -_ = = $1,000,000 
|Surplus, = = = = 1,000,000 
Transacts a General Trust and 
Banking Business. 
| Interest Allowed on Depesits ou ect to Check 
oan Svases uadee Kallroad 


| cand sonia wand trans ‘ero re 44 of 
Regt ring an 
|Al Court Funds, an astnorized 


| 

| 

| PHILIP STOCK TO: President. 

RL M6 FRaNols ADAMS 24. V.-Pros. 
brs = 4. MUMFORD 
| “GnoR GE W; GRANT, Treasurer. 
| 8. GREW 24, Asst. ‘Treasurer. 
pen nt 


Charlies F. Adams 2d, Gardiner V. Lane, 
aL, 





| Orlando HE. Alford, ar 1 
John 8. Maxwell Norman, 

. Je cisco Jr. Robert T, Paine 2d, 
Charles HK. Charles E. Perkins, 
George A. — William A. — 
Williara F.. Draper, Howard 8tockto: 
Frederick P. Fish, Pie 5 Stockton, 
pobers ¥ fone. qoameen A es A. Ston 

aw 
James R. Hooper, ] atbeniel Thayer, 
George E. Kefth, ‘ 


Ww. 
Sidney W. Winslow. 





AMERICAN LOAN & 
TRUST COMPANY, 





‘CAPITAL, - = = $1,000,000 
SURPLUS EARNINGS, $1,600,000 
Transacts a General ne and Trust 

Company Busi 


| eeaEeee ALLOWED ON saecne Subject to 
Special pc on Time Deposits. 
Fhe: ak Moi Transfer Agent, and 
Kegistrar 0 and Bonds, 


BOARD OF DIRECTORS: 


Cc. ¥F. Adams 2d, J 
", Lothrop Ames, David P Kimball, 
je ins, Jobn Lawrence, 
Bdwin F. At Teapoey. 
Charies 8, Bird, Peabody Jr., 
George W. Brown, Albert A. Pope, | 
Samuel Oarr, | 


WwW. nm 

os obbini 
Saltonstall. 

Elmer P. Howe, LS... W. Whittier. 


N. W. JORDAN, President. 


retary. 
G W. AURYANSEN, Asst. Sec. 





CITY TRUST CO.,,! 


BOSTON, MASS. 


| CHAS. EL H, DALTON, N, 1 hoe. 


Walter 0. cumin 


OLD COLONY 
TRUST Co. 


| BOSTON, MASS. 











CAPITAL, e-2 © © © © $1,500,000 
SURPLUS, -"- - - .~ °5,000'000 
TRANSACTS A GENERAL BANKING 
BUSINESS. oe ime eeees ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTER UNDER ORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 
x BOARD OF DIRECTORS, 
. TEFPERSON COOLIDGE Ja, - Cha: 
Sorgen: Abbott, Oliver Ames, _— 
A miue 

Charles F. Ayer, T. Setferaon Loolitge, 
B. P. Cheney, Philip Dext 

Tharles E. Cottiug,) F. Fa 0 one 
Eben 8. Draper, George 

Frederick P. Fish, Walter une at 
Regivald Foster, \ The o L.. Livermore, 
Henry 8. Howe, ‘George v. L. Meyer, 
Stephew Bc. Well, x Sah nay 

athaniel Tha; 
Lucius Tuttle sisi 
cis BR. HART, 

JAMES A. Par 
Er Res Jay, 






The NEW ENGLAND 
TRUST COMPANY, 


BOSTON MASS. 


OAPITAL, - ° - $3,605,000 
yee od -_ ses se « 2,000,000 
executo: id to receive and 
hole yz ore coon ety in tree" oF on depos!’ from 
Courts = = or wity, —, Administra- 
tors, Age Guardians, tees, Corporations 
and Indi duals. 
Also acts as Trustee under M and as 
Transfer Agent and Registrar of Bt and Bonds. 


INTEREST ALLOWED On Pprosirs SUBJECT 
TO CHECK. 


yo = DIRECTORS: 
OOTT. sueneent, 





OATH, 


ANKLIN HA icpren Vice President, 


Alfred Bowditch, 
Alexander Cochrane, 
Kdmund D, Codman. 





, 

T. Jefferson Coolidge, James J. + 
George - jathaniel Thayer. 
Philip Dex Geerge Wigglesworth. 


D. R. WHITNBY, ‘Actuary. 
H. N, 





Rhode Island Hospital | 
Trust Company, | 


PROVIDENCE. R. |, 


FREDERICK W. EN, Asst. Sec, & Treas 
FRANCIS RB. Ase Trust Oficer. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 











CAPITAL............ sseeeesee1,000,000 
SURPLOS EARNINGS “over.. - $1,550,000 
DIRECTORS 

‘al C. Ta yman B. 
i"Goa ard, Rowland G. Hazard, 

Geo, W. K. Matteson, Neson W. Aldrich 
wil D, Ely, Samuel RK. Dorrance, 

bert S Gommels, Howard O, Sturges, 
wu inney, oO. 
William B. W: wa Gollender, 
Eéward D. Pearce, Gilbert A. Philli 

Robert Knight, Jeng | Holbrook, | 

Jobn W. Danielson, James FE. Sullivan 
Herbert J. Wells, Benjamin M. Jackson, | 
John C. Postem. John K. Freeman, 








Charles 8. ee ane 








| 
| 
HERBERT J. WELLS, Preside = | 


WI LLIAMS.. prog Zee’ y. 
HENRY L. SLADER, Asst. Secy | 


The Trust Company of 
North America 


503-505-507 Chestnut 8t., Philadelphia, 
CAPIPA UL cocccccccccccccccsccccccccces $1,000,000 
Acts as Executor. Trustee. Registrar. etc. Be- 
comes Surety. Complete set of Safe Deposit Vaults. 

interest on Deposits. 
President, ADAM A. STULL. 
lst Vice-Pres. & Treasurer, HENRY @. BRENGLE 


2a Vieodrey, voapere ting Trust Department, 
PH! 8. CLA wo 
Officer, 


aa 
CHAS. P. tINEAWEA v ‘ek 
DIRECTORS: 
James Crosby Brown, z <4 Meclihenny. 











Jobn Cadwaiader, Walp Meirs, 
- = ayy dr., Clement B Newoold, 
Jotun W. Pepper, 


8, Dixon, 
janet. L. am aed Wiliam F. Read, 


Joseph C. Frale Frank Samuel, 

Harry C. Francis, Adam A. Stall 

Henry L. Gaw Jr.. and, 
Howard 8. Graham, Joseph R. Wainwrizht, 
Samuel F. Houston, George B. Wilson, | 
J. Levering Jones, William D. Winsor, 
Maicoim Lioyd, Isaac J. Wistar. 


(Cuplial, - - - 
| Surplus, a 500,000 


$2,000,000 


CHABLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President, 
A. UHRLAUB, Vice-President. 
WILLIAM B. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL., Asst. Secretary. 





BANKING, SAVINO8 AND TRUST 
DEPARTMENTS. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1557. 


CAPITAL AND SURPLUS, $6,000,000 
GENERAL BANKING. 
Accounts Solicited, 

Trust Department, High Grade Bonds, 
Foreign Department, Savings Department, 
Safe Deposit Vaults. 





DIRECTORS: 
Marshall Field, Gusne We. Bet eteonteh, 


Albert Keep. 

Erskine M _nelpe, Moses J. ; Wentworth, 

Enos M. Barton, 

T. J. Lefens. Chasincer’Kee Yieop, 

Clarence A. Burley, 
Orson § 
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Union ‘Trust Company 
OF NEW YORK 
80 Broadway, New York, 
OAPITAL, - = = $1,000,000 00 
BUKPLUS, - - = 87,854,972 43 
AUTHORIZED TO ACT AS 
Executor Administrator. Guardian. 
Receiver or Trustee. 
AND I8 
A LEGAL DEPOSITAKY FORK MONEY. 
Allows interest on Deposits, 


Receives Securities tor Mate Keeping and 
Cellection o! Income. 
TRUSTEKS; 


E. B, Wesley Amasa J. Parker, 

Cc D, Wood, Augustus W. Kelley, 
Kdward King, N, Parker Shortridge 
James Li. Ogtivie, Harrison K, Gawtry. 

R. T. Wilson, Alexander Maitiand, 


James Henry Smith, 
Charles H, Tweed, 
James Speyer, 
obert W, Goelet, 
William Woodward, 
Alex. Smith Cochran, 
Jobn V. B. Thayer. 


Geo, B. Cartart, 
Chauncey M. Depew 
Charies H,. Leland, 
H. Van K, Kennedy. 
Wm, Alex. Duer, 

W. Emlen Koosevelt, 
Jas. ‘I. Woodward, 


EDWARD KING. President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY. Vice- Presidents. 
J, Vv. B. THAYER, Vice-Prest. & Secretary. 
iv B, Meee t Assistant Secretaries. 

Cc. C,. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000, 
CHARTERED 1536, 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver, 
Financial Agent tor Individuals or 
Corperations, 

Interest Allowed on Individual and 
Corperation Accounts, 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Keorganization, 
Hegistrar and V'ransier Agent. 
Assumes entire charge ef Keal Karate, 
mates :o Rent in Kurglar-Proot Vaults. 





% B, MORRIS, President. 


t. 
C.J. KHOA Ds, 3d Vice-Pres. and ‘Treasurer. 
EDWARD 8. PAGE, S 
Geo, ''UCKER BISPHAM, Solicitor. 


MANAGERS; 


ingham B, Morris, Thos. DeWitt Cuvier, 
hn A, Brown Jr., C. Hartman Kuhn, 
Benjamin W. Kichards,| James Speyer, 
oon Bb, G . icbard A. poeOuede, 
iilam H. Jenks, George G. Hav 
William H. Gaw, Augustus D. Sutlhiara, 
Francis lL. Gowen, Edward J. Berwin 
Geo. H, McFadden, Randal Mo! organ. 
Henry Tatnall, Kaw. I. Stotesbury, 
Isanc H. Clothier, Charles K. ina.rsol Hi, 
B, F. Clyd 
N. E, Cor. Broad and , Streeta, 
PHILADELPHIA, 





MANHATTAN 
TRUST CO., 


WALL ST, cor. NASSAU. NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 





OFFICKRS: 
JOHN Il. WATERBURY, President. 


JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, § Presidents, 


W.N. DUANE, 3d Vice-Pres, and Treas, 


The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, pnaynble 
through the New York Clearing House, 


DIKECTORS, 
Francis kK, Appleton. John Kean. 
Robert Bacon. Daniel 8. Lamont. 
George F. Baker. Clarence H. Mackay. 
August Belmont. Oliver H, Payne. 
HM, W, Cannon. B,D. Randolph 





‘ r 
Guaranty Trust Company 
OF NEW YORK 

| MUTUAL LIFE BUILDING 
Capital, $2,000,000 Surplus, $5,000,000 








Travelers going to Europe should not fail to secure our 


LETTERS OF CREDIT AND 
INTERNATIONAL CHEQUES 





Available in All Parts of the World 

















BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $1,000,000 Surplus $500,000 


DIRECTORS. 


A. BARTON HEPBURN, EDWARD F. SWINNEY, 
Pres, Ist Nat, B’k, Kansas City. 





STEPHEN BAKER, 
to ee THOMAS W, LAMONT, JOHN F. THOMPSON, 
Speen Seuboned Nat ark, N.Y. GATES W. McGARRAH GILBERT G. THORNE, 
eR ST Cateter te.n.v. gianmemesie Met Sn KY. | Veseren ce ree eesey 
EDMUND Cc. CONVERSE, Blair & Co., Bankers, New York. Vigo-Fges, Chase Nat. Bank, 


GEO. W. PERKINS, New ¥ 
HENRY P. DAVISON, J.P. Morgan & Co., B’xers, N.Y. ROBERT WINGOR, 
Vice-Pres, First Nat. Bank, N.Y. WILLIAM H. PORTER, Kid dee, Peabody & Co., Bankers, 
JAMES H. ECKELS, Pres. Chemical Nat. Bank, N. Y. Kosion, 
Pres. Com, Nat. Bank, Chicago, DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW Vice-Pres. Liberty Nat. B’k,N.Y. Pres. Gallatin Nat. Bank, N.Y. 
Pres. Corn Exchange Bank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
by York. Pres. ist Nat. B’k, Pittsburgh, Pres. lst Nat. Bank. Jersey City. 
Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transter and Fiscal Agent; and as» Trustee tor individuals and corperations, 


ALLOWS INTEREST UPON DEPOSITS, 


. . T . . 

as oo OFFICERS. — a | 

D. E, POMEROY E.C. CONVERSE —_ B, STRONG JR. 
SECRETARY 


TREASURER 


H. W. DONOVAN 


ASSISTANT TREASURER 


F, N. B, CLOSE 
ASSISTANT TRUST OFFICER 











COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,500,000 


JOHN K, BORNE, President, 


conD MEYER, — ARPAD 8, GROSSMANN, Treasurer. 
JAMES W, TAPPIN. Vice- Presidents. EDMUND L, JUDSON, Secretary. 
PHILIP 8. BABCOCK, JOSEPH N, BABCOCK, ‘I'rast Officer. 


Gnited States Mortgage & Crust Company 


55 CEDAR STREET, NEW YORK. 73d ST. & BROADWAY, 











Cash may be obtained in any city of this country or 
abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 





Interest paid on deposits subject to check, 








R. J. Cross. Grant B, Schley. 
Raduiph Klits, James O, Sheldon. 
Amos T. French, Jobn Il, Waterbury, 
James J, Hill, BR, T. Wilson, 


CAPITAL AND SURPLUS - - $6,000,000 
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east Gompanies. 











ancorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, . ” ” . . . . s 7 
SURPLUS AND UNDIVIDED PROFITS, - . 





$2,000,009 
$12,342,672 


LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres 


HENRY L. THORNELL, Secreéary. 





LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 














THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $9,750,000. 


JITTO T. BANNARBD, President. 


TRUSTEES, 
CHARLES S, FAIRCHILD, Chairman, 
Chas. W. Harkness, Woodbury Langdon, E,. Parmalee Prentice, 
John A. McCall, Edmund D, Randolph, 
Gordon Macdonald, Norman B, Ream, 
B. Aymar Sands, 


Otto T. Bannard, 
S. Reading Bertron, James J. Hill, 
James A. Blair, F.N. Hofistot, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, 
John B. Dennis, Frederic B, Jennings, James Parmelee, John W. Sterling, 
Marshail Field, Walter Jennings, John S, Phipps, James Stillman, 
Elbert H, Gary, Willard V. King, George W. Perkins, P. A. Valentine, 
Myles Tierney. 


EXECUTIVE COMMITTEE, 


lohn A. McCall, James A. Blair, John B, Dennis, 
George W. Perkins, Edmund D. Randolph, James Stillman, 
Otto T. Bannard. 


Gordon Macdonald, 
Norman B, Ream, 








We refer you to The Corporation Trust 
Company, 135 Broadway, New York, for 
information regarding anv point involved 
in the orevanization and taxation of busi- 
ness corporations under the laws of any 
of the States or Territories. 








THE Bowl 
, owling Green Trust Co. 
EQUITABLE 26 BROADWAY. NEW YORK. 


rt _ a ~“ 
TRUST COMPANY, 
CHICAGO. Capital, $2,500,000 Surplus, $2,500,000 

CaPiTaAL PAID UP - - = = $500,000 OFFICERS: 

SurpLus - - - - - - 450,000) EDWIN GOULD, e President 

WILLIAM H, TAYLOR, ” Ast Vice-President 
AUTHORIZED BY LAW TO RECEIVE and/QHAS, P, ARMSTRONG, 2d Vioe-President 

execute trusts of every character from courts, | JOHN A. HILTON, 34 ’ Vice-Pres. and Treas. 

corporations and individuals. Takes entire charge WILLIAM M. LAWS Secretar 

of estates, real and personal. Acts as agent for the ri ’ ‘ + y 

registration and transfer of bonds and stocks and DIRECTORS: 

the payment of coupons, interest and dividends. A | Charles P. Armstrong, Myron T. Herrick, 

legal depository for court and trust funds. a a eg pcr y ew wg 
INTEREST ALLOWED ON DEPOSITS of money wre Cc. Clowry William M. Laws > 

repayable on demand, on notice, or at afixed date | Hamund C. Converse, William Willis Merrill, 

on which spectal rates of interest are allowed. Wm. Nelson Cromwell, Winslow 8. Pierce, 
TRUST FUNDS AND TRUST INVESTMENT | Grenville M. Dodge, Dick 8, Ramsay, 

are kept separate and apart from the assets of the | A. Goepel, Frederick B. Schenck, 








company. 2 Edwin Gould, William H. Taylor, 
DIRECTORS: Frank J. Gould, Edward R. Thomas, 
WILLIAM BEST, FRED. G. McNALLY, | George J. Gould, John P. Truesdell, 


Fk. M, BLOUNT, JOHN M. “MYTH, John A. Hilton, E. F. C. Young. 
MAURICBK ROSENFELD, J. BR. WALSH. 


L. A. WALTON. 
OFFICERS: 
J. K. WALSH, President. 
L. A. WALTON, Vice-President, 
G D. ORGAN, Secy. and Treasurer. 
, OG, HUNTOON, Asst. Beey. & Cashier. 








CHRONICLE VOLUMES FOR SALE. 
Second-hand set, bound and in good order, 1886- 
1900, four dollarsa volume. . 
WILLIAM B. DANA OGMPAKY, 











FIDELITY TRUST 
COMPANY, » 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 
OZAL H, McCARTER........,.....President 
JOHN FF, DRYDEN, ........ «Vice-President 
*REDERIOK W. EGNER, Nec. and Treas. 


JAMKS H, SHACK LETOR, 
Asst. Sec. & Asst. Treas, 


JEROME TAYVLOR,............Prust Offeer 
THEODORE HAMPSON....Asst. Tr. Officer 
SAMUSL W. BELDON, General Counsec!. 
CHAK LES G, TITSWORBTH, Tithe Ufiicor. 


DIRECTORS: 

Jehn F. Dryden, Henry #. Redmond, 
Jas, W. Alexander, Charles A. Feick, 
James H. Hyde, Boruard Strauss, 
Leslie D. Ward, John CO, Eisele. 
Kdgar B. Ward, Wa. H. Melutyre. 
Willinm Scheerer, Anthony KH. Kuser, 
Schuyler B. Jacksen, Henry KR. Winthrop, 
Uzal H.McOarter, Mark T. Cox, 
Jorome Tayler, Henry M. Doremas, 
Wm. N. Coler Jr. Otte H. Kaha, 
William 4. Staake, Jaceb K. Ward, 
Yorrest F. Dryden, Hebert H. McCarter, 

Thomas N. McCarter. 


PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK, PAYABLE IN "N.Y. FUNDS 


Morristown Trust Co. 
MORRISTOWN. N. J. 
SAMUEL FREEMAN, President. 
Capital, Surplus & Profits over $2,100,000 
DEPOSITS OVER = - = 7,000,000 
DIRECTORS: 

Samuel Freeman, James A. Webb, 
Charies F, Cutler, a G. Frelin huysen, 
Willard W. Cutler, George G. Haven, 
Frederic Cromwell, D. Willis James, 
Aurelius B. Hull, 0. H. Kahn, 

Gustav E. Kissel, Walter G. Gakman, 
Luther Kountze, Henry F. Taylor, 
Rich’d A, McCurdy, Thos, W. Cauldwell, 
H, McK. Twombly; Louis & A, Thebaud, 








THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG, 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
L. A. WALTON, President. 
¥F, W. LITTLE, Vice-President. 
c. LD, ORGAN, Sec. and Treas, 
C. W. KNISHLY, Manager 


DIRECTORS: 
A. G. BEecKER, A. G. Beoker & Co., Chicago. 
¥.W. LitT_s, V.-Pres, Peoria Gas & Hlec. Co., Peoria, 
G.A. RYTHER, Cash’r Nat’! poeta Stock Bank, Chicago- 
J. R. WALSH, Pres. Ch Banat, Chicago, 
1. A. WaLwom, V-Pres. Beuisable Tract Os, Chtenoe 


no 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
19 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF BPINNEKS, 





ESTABLISHED IN 1856, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Execute Orders jor Future Delivery 
COTTON 


At the New York, Liverpool and New Orileaus 
Cotvon Exchanges. Also orders for 
COFFEE 


At the New York Coffee Exchange and 
GRAIN AND PROVISIONS 
At the New York Produce Exchange and the Chicago 


Board ot Trade. 
& Co., 





Hubbard Bros. 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Room 5%, Cotton Exchange Building, 
NEW YORK, 








LeHMAN, STERN & Co. Limited, New Orieans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Ubicago and foreign markets. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 


LIVERPOOL CORRESPONDENT! 
Fr = (RDERIC ZEREGA & CO 


BREMEN Connnereray 
chADDEN BROTHERS & Co. 


Maveg ae. ENTS 
OCIETE D’ imp ORTATION ET DE COMMISSION. 


Siegtr. Gruner & Co., 
8 South William Street, 
NEW YORK. 


Cotton for Spinners’ Use. 
Execute Orders for Future Delivery. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENS. DALLAS, TEX, 
Buyers wets Spot Cotton. Orders for Contracts Exe- 


mn the New Orleans, New York, 
Liverpool and Hs Havre Markeca. 


WILLIAM RAY & co., 


SUCCESSORS TO 
GEO, COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York, 


Orders tor future delive contracts executed on 
the New | York and Liverpool Cotton 

















FVERSZ & COMPANY, 


BANKEES, 
220 La Salle Street, CHICAGO. 


Deal in Government, Railroad and other High 
Grade Investment Bonds, Act as Fiscal Agents for 
Corporations and negotiate total issues of mortgage 
bonds. Transact a general banking and investment 


business. 
Buy and sell Chicago Bank Stocks and other local 
securities. ‘Cravelers Letters of Credit. 


CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY. HOUGHTELING & CO. 


230 First National Bank Blidg., 
CHICAGO. 


(ESTABLISHED 18665, | 


JOHN H. WRENN 


225 The Bookery 
Latallestreet, & CO., “curcago.’ 


STOCK AND GRAIN BROKERS. 


w York Stock Excha' 7 
Members: }tTeaeo Stock Exchan, 
Ch 0 Board of Tr: . 


PRIVATE WIRES TO NEW YORK. 
Branch Office: Homestead Hotel, Hot Springs, Va. 


TRACY & CO., 


40 WALL STREET, - - NEW YORK, 
CHICAGO, MILWAUKEE, ST. LOUIS 
(New York Stock Exchange, 


MEMBERS: 4 Chicago Stock Exchange, 
dst. Louis Siock Exchanye. 














CONNECTED BY PRIVATE WIRE. 


EpWIN L. LOBDELL. WiLLiaAM H, MCDOEL, 
EpWARD D, WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, BRookery Blidg., Chicago, 
80 Broadway, New York, 

{Gtie York Stock Exchange, 





Chicago Stock Exchange, 
Chicago Board ot Trade, 








Cotton. 
INMAN & CO., 


Cotton Merchants, 





AUGUSTA, GA,, 
AND 
Cetton Exchange Building, NEW YORK, 


Bremen Correspondents, INMAN & CO. 


LEHMAN BROS., New York. 


Lehman, Stern & Co., lta. 
COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for future delivery executed in New Orleans 
New York anc Liverpool. 
Liberal advances made on Cotton consicnments. 


GWATHMEY & CO., 
COTTON MERCHANTS, 





49 CoTTON EXCHANGE, - New York. 








R. H. ROUNTREE & CO., 


Commission Merchanta. 
COTTON, GRAIN, PROVISIONS AND COFFEE, 
COTTON EXCHANGE BULLDLNG 
NEW YORK. 





ROBERT MOORE & Co., 
6 Beaver Street, New York. 
canens FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANG ES, 
COTTON PURCHASED FOR SPINNERS’ UBE. 








GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


71 Broadway, 
NEW YORK, ” 


226 La Salle St., 
CHICAGO. 
New YORK STOCK EXCHANGE. 
New YORK Correzk EXCHANGER 


Members») (yicaGgo STOCK EXCHANGE, 
( CHICAGO BOARD OF TRADE, 


DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO. 


BANKERS 


BOSTON, MASS. 


High-Grade Investments. 


Members of New York and Boston Stock Exchanges. 





(Established 1863. } 


W. T. Hatch & Sons, 


BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 


HAVEN & CLEMENT, 
Successors to HAVEN & STOUT 
1 Nassau Street, corner Wall Street. 





Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


Cotton. 
Stephen M. Weld & Co., 


COTLON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Maas, 

Liverpool Correspondents, WELD & Co. 

Bremen ConeEpenenen, ALBRECHT, WELD & Co. 








SMITH & H AYN E, 
Vincent © Hayne in Commendam, 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
D 
oO anaes po FOR yorene | pmiy yaar YORK AND 


W ORKLBA 
LIV KKPOoL’ mank 
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THEO. H. FREELAND, PRESIDENT 


EDMUND C. CONVERSE 
CHAIRMAN OF THE BOARD ~ 


WARREN L. GREEN, VICE-PRESIDENT 
JARED K. MYERS, SECOND VICE-PRESIDENT 
JOHN E. CURRIER, SECRETARY AND TREASURER 


AMERICAN BANK NOTE COMPANY 


78 tro 86 TRINITY PLACE, NEW YORK 





BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. | 





SAFETY COLORS %% SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


in| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 
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